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¥Ë�ÆÝËÎÈ�ÔÃ�ÉËÎÇËÐÃ�ÃÅÃÊ�ÃÍÝÖÇÐÃÅÃÌ�ÍßÅÈ�ÍÕÃÄ�ÃÅÃ��´ÃÇ
�®ÖÍÃÇËÎÃÌ�ÃÕÃÌ�»ÃÇ�¸ÃÄÃÓ���ÏÖßÍÖßÇË��«ÎÚËÌÓËÐ�ÍÓÃÓ�
â�� «� ÍßÅÈ� ÍÕÃÄÐË� ¹�ËÌË� «ÍßÓÃÓÇËÐ� ÒÃâÓ� â�� ¹�ËÌË� ÅÃ
­ÖßÆßÐÈ�«ÍßÓÃÓÇËÐ� ÍÕÃÄÓËÊ� ÍßÅÈÇÃÊÐË� ÔÃÐÃÎ� ¤ËÄÎËâ� ÎÖ�
ÆßÖÇÃ��¤ËÄÎËâ�ÇÖßÐßâÇÃ�ÛÖÏÖÇÐË�ÔÃ� ÅËÛ�ÌËÔÃÓÃ�ËÐÔÃÐÓË
ÅËÓËÇÃÎÃÌÐË�ÆÊÃ×�Í�ÈÎÃÌ�ÅÃ�ÆËÎÃÐË�Í�ÈÎÊÃÅÃÌ�ÍÕÃÄ�â�

�®ÖÍÃÇËÎÃÌ� ÃÕÃÌ�»ÃÇ�¸ÃÄÃÓ�� ÅÃ� �«ÎÚËÌÓËÐ�ÍÓÃÓ��®Ö�
ÍÃÇË� ÍØßÈÐÅÃÌ� ÔÃ� àÔÈÓÇËÐ� ÍßÅÈ� ÒÃÌ� â�� «� ÍßÅÈ� ÍÕÃÄÐË� ÚË
àÓÃÇËÐ�ÕÃØÏËÐÃÐ����ÌËÔÃÓÃ�ÕÖßÍ�ÖßÓÐÃÌ��®ÖÍÃ�ÉÈÓâÆß�ÕËÓ�
£Ï�ËÎÚË�²ÃÅÈÎÃÐ�ÇÖÔÕ�ÅÃ�ÓÈÍßËÐ�áÎÇÃÛ�ÕËÓ�

­ÕÃÄÇÃ�ÍØßÈÐÅÃÌ�ÍÓÃÓ�ÚË�àÓÃÇËÐ���y�ÃÔËÓÇÃ�²ÃÎÈÔÕËÐÇÃ
ÍßËÎÈ�×ËÊÅÃ��£ÐÃ�âÛÃÏËÛ�ÉÈÊÅÃÌ�ÚÖÅÖÇÃÓ�Ã�Ú�ÃÅÖÊ�³ËÏÇËÐ
ÆßÖÍÖÏÇÃÓÓËÐ�ÆÝËÎËÍ�ÍÅÃÌ��£ÐÉÃØ�ÃÄÖÓÖ�ÚÒËÐ�ÇËÐ�ØÖßÊÅÃÌ�
«�ÇËÐÇËÐ�ÄËÐÈÇÃ�£ÎÎÃÆßÇË�¯ÖÔÃÇËÅ�ÆÃÐÃ�ÓÃÍÝÖÓÐÃÅÃÌ�­ÝÃ�
ÐÖÐ�ÃÅÃÌ��¯ÖÔÃÇËÐ� ÆÖßÆÝÖßÐÃ�ÃÅÃÊ� ÃÕÃÌ� ÆÊÃ×�ÒÃÌÆÝÃÏÄÃÓÓË
¯ÈÔËÆß�y�£ÎÎÃÆßÇËÐ�ÎËÛÃÐ�ÃÎÃÌÇË�ÍÝÅÈÇÃÌÇÃÍÃÌ��£ÇÃ�ËÐ�
ÔÃÐÃÓ� ÆÖÐÃÆßÓËÐÐË� ÍßËÐËÍßËÐËÐ� ÆßÖÍÖÏÇËÍÃÌ� ÍÝÖÕÃÓÏËÛ�
ÇÃÌÇÃÍÃÌ�ÅËÎËÍÃÏÃÊ�ØÃÄÃÓ�ÆÃÐÃÌ��¦ßÃ�ËÍ���ÚË�àÓÃÇËÐ�ÔË×ÕÈ
ÍßËÎÈÓÃ�²ÃÎÈÔÕËÐÇÃ�ÃÅÃÌ�ÔÃ�ÆÝÅÈÚ�Ë�¥Ë×ÎÈÈÏ�ÛÈÆßÈÓÇÃ�ÅË�
ÓËÇÃ� âÓÆÝÃÎÇË� ÅËÎËÅ� ØÅÈÌË� ¯ÈÔËÆß� «ÔÃ� y� «ÔÖÔ� ¸ÓËÔÕÑÔ
��¸ÓËÔÕÑÔ�� ÆÓÈÍ� Ú�ÃÎÃÎ� �£ÎÎÃÆßÇËÐ� ÎËÛÃÐ� ÃÎÃÌÇË�� ÎÃÆßÃÌ
Ú�ÃÎ�â��ÇËÇÈÇËÊ�ØßÃÐÃ��£Ï�ÐÈËÐÍË�ÔÃ�ÚÖÅÖÇÃÓ��ÆßÃÍ�ÐË�ÇÖß�
ÐßâÇÃÎ�ÃÎÃÌ�ÅËÓË�ËÐÔÃÐÃÓ�ÍÝÖÕÃÓÏËÛËÊ�ÃÕÃÐÅÃÌ��¦ßÃÅËÎâÌ
«ÔÃÇËÍÃÌ�»ÃÇ�¸ÃÄÃÓ�y�ÆßËÐÃ�âÛÃÏËÛ�ØßÖÐËÎÃÌ�ÅÃ�ÆßË�Ú�Ã�
ÎÃÎ�ÓÃØÖÐËÎÃÌ�ÃÔÎÖ�ÕÖÛËÊ�ÆßÃÓ�ÔÃ�ÍÃÔ�ÒÃÕÃÎ�ÆÃÐÅÃÌ�ØÃÄÃÓ�â�

¯ÈÔËÆß�«ÔÃÇËÍÃÌ�»ÃÇ�¸ÃÄÃÓ�ÆßËÍ��ÚÍ�ÃÐÃÕ�Ã��«ÎÚËÌÓËÐ
ÍÓÃÓ��ÍÕÃÄÇË�ÔÖßÆßÄÈÕ�ËÌËÊÅÃ���®ÖÍÃÇËÎÃÌ�ÃÕÃÌ�»ÃÇ�¸ÃÄÃÓ�
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ÇÃÅÃÏÃÓÊÃÅÃÌ� Ë� ÍÕÃÄÇËØÝ� ÕÃÓËØÇËÐ� ÍßÈÕ�ÈÐ� ÏÈÕÎÈÄ� ÃÅÃ�
�«ÎÚËÌÓËÐ�ÍÓÃÓ��ÍÕÃÄÇË�ÔË×ÕÈ�ÅÃØÕÃÓÃ�ËÐÔÃÐÓË�¯ÈÔËÆß�
ÇËÐ�ÚËÓÅËÎÈÓËØÝ�ÆßËÍ��ËÐÃÐÏËÛÅÃÎ�ËÌËÊÅÃÌÕ�Ã��ÆÃÎÃÌ�ÆÃ�
ÎÃÌÅÃÎ�ÍÝÃÎÖÓÊÃÅÃ��®ÖÍÃÇË�«ÔÃÇËÐ�ÔÃ�ÍßÅÈ�ÅËÛ�ÕËÎÏËÊÇË�
ÍÃÌ�ËÄÃÓÃÕ� ÆÝÅÈÚ�Ë� Í�ÅÃÕ�ÃÎ�� ÆÊÃ×ÐË�ÆÊÃ×�ÏÃÐËÌÅËÎÈÓËÊ
ÍËÎËÆ� ÕÃÅÖÐÃ� ÆÖßÆÝÖßÐÎÃÌ� ÅËÓË� ÇÖßÐßâ� ÕËÓÅÃÎ� ÚÍ�ÃÐÅÃÌ
ËÐÃÐÏËÛÄÖÓÖÐ�Ú�ÈØË�Í�ÅÃÕ�ÃÎÇÃÎ�ÆßËÍ��àÎÍÝÅÈÐÃÕ�Ã��ÆßÃÇÃ�
ÍÃÌ�ËØÕËÎÃÕÊÃÅÃ�

®ÖÍÃÇË� ÅËÚËÐ� ÍÕÃÄÃÓ� ÆÓÈÍ� Ú�ÃÎÃÎ� ÍØßÈÐÃÌ�� ÃÏÏÃ� ÍÝÃÇ
ÃÔËÓÇËÐ�ÍÝÈÐÈ�ÃÄÖÓ�ÇÖßÐßâÇËÐ�ÅËÛÈÓÃÎÇË�Ú�ÃÎÃÓËÊ�ÕÃÓÉÖ�
ÏÃ�ÃÅÖÐÅÃ��¦ËÎÃ��®ÖÍÃÇËÎÃÌ�ÃÕÃÌ�»ÃÇ�¸ÃÄÃÓ��ÅÃ��«ÎÚËÌÓËÐ
ÍÓÃÓ��ÔË×ÕÈ�âÊ�ÎÈÊÆË�Ú�ÃÎÃÎÐË�ÃÍÝÃÕÊÃÅÃ�

¤ËÄÎËâÇËÐ� ÕÃÓÉÖÏÃÌÓËÐ� ËÐÔÕËÕÖÕÇË� �®ÖÍÃÇËÎÃÌ� ÃÕÃÌ
»ÃÇ�¸ÃÄÃÓ��ÅÃ��«ÎÚËÌÓËÐ�ÍÓÃÓ��ÍÕÃÄÓËÐ�ÕÃÓÉÖÏÃÚËÌÓËÊ
ÅÃ� ÓÈÇÃÍÕÑÓÓËÊ�� ÆßÃÍ�ÐË� Ë� ÍÕÃÄ� ÎÈÊÆË� Ú�ÃÎÃÎ� ÚÃÒ� ÃÅÖÐËÍ
ÒÃÌ�ÍÖÕÖÐÅÃÌ�ÅËÓË�ÍÔÃÓËÊ�ÓËÍ�ËÐ�ÔËÇÍßËÇÃÌ�ÓÃÊËÅÃÎ�ÍÝÃ�
ÎÖÓÊÃÅÃ��­�ÈÎÊÃÅÃÌÄÖÓÖÊ�£ÎÎÃÆßÇËÐ�­ÃÎÃÏ�ÃÅÃÌ�Ë�ÍÕÃÄ�ØÃ�
ÌË�Ú�ÃÎÃÎ�Í�ÈÎÇÃÌ�ÏÖÏÍËÐÅÃÎ�ØßÖÐÖØß�ÚÖÐ�ÆÊÃ×�ÛÃÇ�â�

µÃÓÉÖÏÃ�ÆÓÈÍÓËÐ�ÍÝÃÇËÏ�ÆÝËÎËÐ�ØÃÕ�ÃÓÃÌ�ÃÅÖÐÅÃÌÅËÎâÌ
ÎÈÊÆË�Ú�ÃÎÃÐ�ÕÈÍÔÕËÐÃ�ÖÓÖÔ�Ú�ÃÎÃÐ�ÔËÐÑÇÃÎ�ÕÈÍÔÕÈÓËÎÃÌ�ÔÃ
ÄâÊË�ÕÃ×ÃÅÃÕÎÖÅËÎÈÓ�ÃÅÃ�

´ÃÇ�ÎÃÆßÃÌ� ÕÃÓÉÖÏÃ� ÆßÃÏËÛÃ�ÚÈÕËÐ�ÍÃÓ� âÊ� ÆßËÔÃÄÇÃ��«
ÍÕÃÄÇËÐ� ÍßËÎÈÎ� ÃÊËÏ� ÌËÔÃÓÃ� ÆÊÃ×� ÍÔÃÓË� ÊÈÆßÏÈÕ� Ú�ÖÆÖÐÃ�
¦ßÃÅËÎâÌ� ÃÇÃØÝ� ÕÃÕÖÆÃÌÅËÎÈÓÐË� ÆÃÎÃÚËÊ� ÕÖÛ�� ´ËÐÃÆÝ� âÊ
ÚÃÒÊÃÅÃÌ� Ë� ÍÕÃÄÇËÐ� ÆßÃÍÝËÐÇÃÌ� Í�ÈÎÇÃÌÄÖÓÖ� ÚÒËÐ� ×ËÍË�
ÓÃÓ�ÚÃÊ�ÍØßÈÌÕ�Ã��ÚÖÐ�ÆÊÃ×�ÛÃÇ�ÉÈÇÃ�

°×ÐÚ×îÓ×Ü�áÏßÕâÛÏØß×Ü�×Üàá×áâá
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¯ÈÒÈØÐçÌÐÕ�×ÈÚÈÊ�ÔÈÓÈÐÒ�ÈÚÛÕ
����¦ÊÃ×ÄÖÓ� ÚËÐÃ� ÍßËÎÈ� ×ÈÌË�� ÆßÃÍ�ÐË� ÄËÐÈÇËÎÃÌ� ÚÒËÊ
ÅËÎÈÓÃÎÇË� ÃÍÖÓ� ÅÃ� £ÎÎÃÆßÇËÐ� ¦Ã×ÖÐËÊ� ÍÝÖÎÎÖÆÝ� ÃÅÖÓ

ÍÔÃÓËÅÃÌ�ÚÃÊ�ÅÃÐ�ØßÃÌË�ÅÃÍÝËÃÌÓËÍÃÌ�ÍßËÔÃâÓ�ÕÖßÍ�ÖßÓËÊ
àÆÈÚ�ÐÃ��¦ßÃÅËÎâÌ��ÊÃÐË��ÉÖÅÃÐ�ÐÖÄÃÕÇÃ��ÅÖÐ�ÒÃÕÃÎ��ÆßÖßÓ�
ÏÈÕÎÖ�·ÈÑ×ËÎ��ÅÖÐ�ÉÖÅÃÊ� ÆÃÌË�ÚËÓÅËÎÈÓ�ÇÖßÊ� ÕËÓÇÃÐ�ÓË�
Í�âÌ�Ú�ÃÎÃØÝ�ØßÖÐ�ÒÃÕÃÎ��ÅËÓË�ÎÃÒ�àÅÈÎÇÃÌ�ÃÅÃÌÅÃÎ�ÃØÕÃÓ�
ÏËÛÐÃ�ÆÃÎÃÌ�ÆÃÎÃÌÅÃÎ�ÔÃ�ÔÃÇÃÐ�ÆÖßÆÝÖßÐÎÃÌ�ÍØßËÐ�ÍßÈÕ�ÐÃ�

��ÂÆßÖÇËâÇËÐ�ÒÃÚÃÆß�¦ßËÓÖÇÃÐ�ÇÈÅËÓÇÃ�£ÅËÌ�ÍßËÎÈ�ØßÃÌË
ÍÈÛËÛÓËÐ�Í�ÅÃÕ�ÃÎÇËÍ�ªÃÍÃÓËâ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍÈÛËÛ�ÍÅÃÌ�
ÃÇÃÐ�ÒÃÄ�¨ÎËÊÃÅÈÕ�¦ßÃÓÖÐÃÐ�ÔËØËÎÇËÍÃÌ�ÕËÓ����£ÎÎÃÆßÇËÐ�ÅË�
ÎËÍ�ÃÄÖÓ�¸ÖÇÃÇËÐ�ÅËÓË�ÍÝÃÌÇÃÌÓËÊÐË�ÄÖÌÓÖÆÝÓËÊ�Í�ÈÅÈÎÃÌ
ÃÏÃÎ�ÌËÌËÊÅÃÌ�ÏÖÝÏËÐÃÓ�ÕËÓ�� �£ÄÖÓÖØÝ�ÃâÎÃÓ�ÃÅÃÚËÓ��ÅÖ�
ÚËÊ�ÎÃÆßÃÌÕ�Ã�¨ÎËÊÃÅÈÕ�àÓÈÏÈÍ�ÕËÓ��ÃÄÖÓ�ÍßÅÈÇÐË�âÛÎÖ�ÕËÓ�

!�´ÃÇÓÃ�£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ� ÍÝÖÎÎÖÆÝ� ËÌËÇÃÌ�ÐÖÄÃÕ�£ÅËÌ
ÍßËÎÈ� ØßÃÌË� ÍÈÛËÛÓËÐ� Í�ÅÃÕ�ÃÎÇÃÎ� ÃÕÃÐÃ�� "�£ÇÈÕ� ÕËÓÅÃÎ�
ÍÈÛËÛÓËÐ�ÃÓÃÇÃ�ÃÕËÓÇËÐ�ÐË�ÆÃÎÃÌ�ÆÖÏ�ÚÖÍ�ÖÓÖÐ�Ë�ÆÝËÎÈÓÃ
ÚÒËÐÃÌ�ªÃÍÃÓËâÇÃÎ�ÃÕÃÐÃ�����£ÇÃ�£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ�ÆÖÏ�ÚÖ�
Í�ÖÓÊÃÅÃÌÎÃ��ÍÝÈÙÈÎ�ÃÎÃÌ�ÆÊÃ×�ËÐÔÃÐÓËÐË�ÇÖßÃâÓ�ËÌËÊÅÃÌ�
���¦ßÃ�Ë�ÅÃØÕÖÐÇÃ�ÃÇÃÊ�ÃÕËÓÎÖ�ÆÖÏ�ÃÍÝÃÕÊÃÅÃÌ�ÚÍÃÇËÐ�àÓÚ�Ë
ÒÃÕÃ� £ÎÎÃÆßÇËÐ� ÏÃÎÃËÍ� ÃÍÝÅÃÊÐÃÅÃÊ� ÃÍÖÐÃ�� ���£Ï� ÃÍÖÓÎÃ�
ªÃÍÃÓËâ� ÅËÚ� ÅËÚËÅÃÌ� ÍÅÃØßÐÃ� ÅÃ� ÃÇÃÊ� ÆÊÃ×� ÍËÚ�È� ØßÃÐÃ�
���¯ÃÎÃËÍÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

y�­ËÚ�È�ÉÈÏËÓ��ªÃÍÃÓËâ��£ÎÎÃÆßÇËÊ�ÅË�ÇÖßÃÌÓËÍÃÌ�ØÃ�
ÄÃÓ�ØßÃÐÅÃ��ÅË�ÒÃÄ�¨ÎËÊÃÅÈÕÃ�ÅÃÊ�ØÅÃ�ØÃÇÃ��ÅÖÐÃ�ÃÇÃÎ�ÂÆßâ
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Õ�ÅÃÓ�àÙËÆÇÃ�����£Ï�ÇÖßÐßâÇÃÎ�ÃÕÖÐË�ÅÃÊ�Ú�ÈØË�ÛÃÇÅÃÎ�ÆÝË�
ÇÃ��ÃÏÃÌ�ÆÊÃ×�ËÐÔÃÐÓËÊÐË�ØÅÈÛË�ÉÈÇÃ�����£ÎÎÃÆßÇËÐ�ÅËÎËÍ
ÃÇÃÍÃÌ�ÊÖÓÄÃ�ÍÃÔ�ÉÈÇÃ��£ÇÃ�â�ÚÈØËÓ��â�ÃÇÃÊ�ÖØÛÃÓ�ÏÃÔÃ�ÕÖßÐÕ
ÛÈÌ� ØÝÅÃÇÃÚ�� ¦ßÈÎÈ� ÇÖßÐßâÇËÊ� ÕÃÕÃÐÏÃÊ� ÃÏ�²ÃÍ� ³ÖßÆßÇËÅ
ÃÙ�ÃÐÅÃÊ�ÉÈÇÃ�����£ÇÃ�«ÊÓÃËÎÇËÐ�ÆÊÃ×�ÍÔÃÓ�ÚÒËÐ�¸ÖÇÃ�ÕËÓ
£ÎÎÃÆßÇËÊ�ÏÖÍßÅÃ�ØÝËÌËÇÃ�� � �«ÎßâÔ�ÒÃÌÆÝÃÏÄÃÓÇËÐ�ØßÕËÐ
ÓÖßÆßÐË� ÍÝÖÇÓÃÕ� ÃÅÃÊ� ÃÏ�� ÄÖÄÃÌÓËÐ� ÅÃ� ÓÖØÅÃÌÓËÐ� ÓËÍ�ÈÓ
ÏÖÍßÅÃ�ØÝËÌËÊ��£ÎÎÃÆßÇËÐ�ÓÈÍßâÌ�ÃÍÝÃÕÐÃÅÃÌÄÖÓ�ÇÖßÊ�ÓÈÍßÈ
ØÖÕÃÊ��¸ÖÇÃ�ÍÝÅÈÇÃÎÇË�ÅËÎËÍÃÏÃÊ�ØÃÎÍß�ÆßÃÊÖÓÖÐ�ÒÃÕÃÎ��£Î�
ÎÃÆßÇËÎÃÌ�ÅËÎËÍ�ÇÖßÐßâÇËÊ�ÍÝÅÈÇÃ�

�!�ªÃÍÃÓËâÇË�ÏÃÎÃËÍÇËÅÃÌ�ÉÖÊÖÐÃ�
y�¦ßÃÍ��ÉÈÓËÇË�ÊÃÊ�ÆßËÍ��ÚËÓ�ØßÖÓÃÌ"�ªÖÐ�ÍßÖßÊÖß�â�àØËÓ�

ÊË�ÒÃÄÐË�ÉÈÆßËÎ�ÕÖÛ�
�"�¯ÃÎÃËÍÇË�ÃÇÃÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�ªÖÐ� £ÎÎÃÆßÇËÐ� ÒÃÕÃÌ� ÃÕÃÐÅÃÌ� ©ÃÄÓÃËÎ� â�� ÊÖÐ� ÅÃÊ� Ë

ÏÖÛÕÖÎÖØ� ÆÖÐ� ÒÃÕÃÎ� ÆßÃÇÃ� ÓÃÍÝÖÓÐÃÅÃÌÇË� â�� ���ªÃ� ÅÃÊ� ÎÃ�
ÆßÃÌÄÖÓ�ÅÃØÕ�ÃÆÃÍßÃÌÎÃ�ÍßËÎËÊ�ÃÍÝÃÕÇÃ��£ÏÏÃ�ÅÖÐ�ÊË�ÆÃ×Ã�
ÓËÐ�Ú�ÃÎÃØÝ�ÕÃØßÃÌÅËÎâÌ��ÊÃ�ÎÃÆßÃÌ�ÍÃÓ�ÍßËÎËÊ�ÃÍÝÃÕÇÃÎÇË�
ÅÖÐ�ÏÈÊ�ÍßÖÐÃ�ÓÃØÃÐ�ÕËÌËÊ�ÃÏÖÍßÇÃ�

���¸ÃÎÍßÇËÐ�ÅËÎ�ªÃÍÃÓËâÇÃÎ� ÃÎÃÌ�� ÃÏ�£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ
ÆÈÉ� ØßÖÐË� ËÐÔÃÐÃÓ� ÏâÆßÕÈÎ� ÃÅÖÐÅÃÌ�� ���ªÃÍÃÓËâ� àÍÝÈÚ�ÐÃ�
ÃÏÏÃ�ÃÇÃÅÃÌ�ÓÃØÃÊ�ØÝØßÃÐÃÚ��¸ÃÎÍß�ÃÇÃÊ�£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ
ÍÈÓÈÏÃÕ�ÃÍÖÓÇÃÐ�ÆÝÃÅÖÓÇÃ�ÆßÃÕÐÃ��º�ÃÎ�ÍßÖÐËÊ�ÍËÎËÆÐÃ��ªÃ�
ÍÃÓËâ�ËÐÔÃÐÓËØÝ�ÆÃÎÃÊ�ËÛÃÓÃÌÓÃÎÇË�ÓÃØÃÊÅÃÌ�

���­ÝÖÎÎÖÆÝ�ËÌËÇÃÌ�ÌËÍÝÃÓ�ÍÖßÕâÆß�ØßÃÌËÎÃ��ªÃÍÃÓËâ�ÅË�
ÚËÐ� Í�ÅÃÎËÊ� ØÝ×ÈÐÃ�� ���´Ã� Õ�ËÏËÎ� ÅÃØÕÖÐÇËÎÃÌ� ÃÇÃÐ� ÒÃÄ
¨ÎËÊÃÅÈÕ�Í�ÅÃÚÈÎ�ÊÃÎÃÐ�ØßÃÐÃ�ÅÃ�ÔË×ÕÈÆßÃÐ�ÅÃÇ�ÅÃÙÓÃ�Í�ÅÃ�
ÎâÌ�àÍÝÈÚ�ÐÃÚ��£ÇÃ�ÎÖÆßÖÊ�ØßÃÐÃ�

���y�«Ï�£ÎÎÃÆßÇË�ÊÃÎÃÌ�ÃÌËÄ��ËÐÔÃÐÓËÐ�ÓÃØÛÃÐÇÃÓ�ÃÎÖ�
ÇÖÐ�ÒÃÕÃÎÇË�ÃÅÖÐÅÃÌÇË�â�

´ÛàÚÛÓÛÝ
���� �¨ÎËÊÃÅÈÕ�ÃâÎÇËÍ�ÍÅÃÊ�ÓÖÆÖÇ�ÎÃÆßÃÌ�ÅÃÓÊ�ØßÃÌËÎÃ��£Î�

ÎÃÆßÇË�¦ÃÎËÎÈâÇÃ�ÃÅÃÌ�°ÃÊÃÓÈÕ�ÛÈÆßÈÓÇËÊ�§ÃÅÖÇÓËÍÃÌ�ÕËÓ
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ÔÃÐÃÓ�ÃÅÃÌ�ÚËÎÈÎ�ËÔÎâÆßÅÃÎ�ØßÖÓÃÌ�

���¯ÃÎÃËÍÃÓ�ÙÃÅÃÓÃÎ�ØÝ×ÈÌÎÃ��ÚÖÄÃÐÓË�ÔÃÇÃ�ÔÃÇÃÊ�ÎÃÆßÃÐÃ�
y�»Ã�ÚÖÐ�¥Ë×ÎÈÈÏÇËÊ�×ËÐ��ÃÐÃ�ÅÖÚ�ØßÃÐÃÕ�Ã�ÍËÎËÆËÐ�

ºÃÊ�£ÎÎÃÆßÇË�ÆÃÐÅÃÌÇË�ÅÖÚ�ØÃÄÃÓ�âÕ�Ã�ÃÍÅÃÐ�
���µÃÇË�ÍÅÃÊ�ÃÐËÊ�ÃÕÃÌ�ÃÄÖÓÖÊ�¯ÃÌÓÃÏ��ÁÔÖ×�ÅÃ�Õ�ÖÐÃ�ÃÅÃÌ

ÃâÎ�ÃÍÖÐÃ��� �¤ËÙ�ÈÍ�ÃÍÖÓÎÃ��ÚÖÄÃÐÓË�ÏÃÎÃËÍÇË�ÚÒËÊ�£ÇÃÍÃÌ
ÎÃÆßÃÌ� ÆÃ×ÃÓ� ÃÐÃÎ� ÃÎÃÌÄÖÓÖÊ� ÕËÍÓÃÓ� ØÝÖÅÖÐÃ�� �!�ºÖÄÃÐÓËÐ
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ËØÕËÎÃÕ�ÅÃÐ�ØßÃÌËÄÖÓ�ÏâÆßÕÈÎ�ØßÃÐÃ���"�£ÏÏÃ�¯ÃÌÓÃÏÃ�ÅË�
ÚËÐ�ÓËÍ�È�ËÇÃÍÃÌ�×ËÍËÓÊÃÅÃÌ�����ºÒËÊ�ÎÃÆßÃÌÇË�ÚÒËÐ�ÅËÎÈ�
ÓËÊ�ÃÍÅÃÊ�ÃÍÅÃÊ�ÍßËÎËÊ�ÃÍÝÖÇÇÃÌ�£ÎÎÃÆßÇËÊ�ÚÖÄÃÐÓË�ÛÖ�
ÍÖÓÃÓ�ÃÅÖÐÃ�ÅÃ�£ÇÃÐ�ÕÃÓË×ÃÓ�ËÌËÊ�ËÌËÊ�àÎÍÝÅÈÐÃ�ØÝ×ÈÐÃ�

���£âÎ� ÇËÇÈÇËÊ� ØßÃÌË� ÏÖßÉÖßÇ� ÌËÍÝÃÎÃÌ�� £Ï� ÔÖßÐÐÈÕ
ËÌËÇÃÌ�ÅÃØÕ�ÃÎÖÍßÃÌÎÃ��£ÇÃÎ�«ÔÃ�Õ�ÅÃÓ�àÙËÆÐÃ��£�Õ�ÅÃÓ�ÇË�
ÇÈÇËÐ�ÓÖ×ÖÐÃ�ÃâÎ�ÍßÃÇÃÎÇË�ÏÃÎÃËÍÇË�ÆÃÌËÇË�ÕËÓ�

°ÙÈ�¨ÓÓÈËäÌÐÕ�²�ÊÈÓÍ
���¸ÖÇÃÇË� ¯ÖÔÃÇËÊ� ÆÃÌË� ­ÝÃÐÖÐÇÃÎÇË� ÏËØßËÅËÎÈÓÇÃÌ

ÃÇÈÕ�ÍßËÎËÊ�ÃÍÝÖÇÇÃÌ�ÅÃØÕ�ÃÎÖÍßÃÌÎÃ��ÁÔÖ×ÃÐË�¯ÃÌÓÃÏÃ
ÄËÙ�ÈÍ�ÂÓÖÔÃÎËÏÇËÊ�ÆÝÃÐÃ��������¦ßÃ�­ÝÃÐÖÐÇÃ�ÍØßÈÐÅÃÌÅÃÎ�
ÆßÃÓ�ÔÃ�ÔÃÇ�ÎÃÆßÃÌ�ÆÃÇÃ�ÃâÎ�¸ÖÇÃÇËÊ�ÄÃØÛÐÃ�ÅÃ�ÍßÅÈ�ÎË×�ÅÃ
â�ÍßÅÈ�ÎË×ÓÈÐ�ÄÃÎÃ�ÍÝÖÓÄÃÐÇ�ÆÃÐÃ�Í�ÃÐÊÃÅÃÌÇË�â�

���¦ßÃ�ÅÃØÕÖÐÇÃ�ÂÓÖÔÃÎËÏÇÃ�´ËÏÈÑÐ�ÎÖÆßÖÇÃÌ�ÍÃÔ�ÃÅÃÊ�ØßÃ�
ÐÃ��£Ï�ÏÖÝÏËÐ�ÅÃ�£ÎÎÃÆßÇËÊ�ÅÃ×ÃÎÖ��ÅËÚÐË�«ÊÓÃËÎ�ÆÝÃÏÃ�
ÓËÍÃÌ�ÃÊÃÇ�ÉÈÇÃÌ�áÆÝ�ÃÕÖÐÃÎ�ÅËÎ�ÃÎÃÌ��²ÃÍ�³ÖßÆß�ÃÍÃÕÐÃÅÃÌ
ËÐÔÃÐ� ÕËÓ�� ���¸ÖÇÃÇËÐ�¯ÈÔËÆß� ÅËÎÈÓÃÎÇË� ÕÃÍÖÐÏÃÊ� ÅËÚ� ÓÈ�
ÍßËÐ�ÕËÌËÇÃÌÇË�ÃÇÃÊ�²ÃÍ�³ÖßÆßÇË�àÅÈÎÇÃÌ�ÎÃÆßÃÐÅÃÌ�

� ��!�´ËÏÈÑÐ�²ÃÍ�³ÖßÆßÇËÐ�àÔÈÓÇË�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÊ�ÆÝÃ�
ÐÃ�� ºÒËÐ� ÄËÙ�ÈÍ� ÒÃÕÃÎ�¯ÖÔÃÇËÐ� ­ÝÃÐÖÐÇÃ� ÍÝÃÎÖÓÐÃÅÃÌ
ÍÝÃÌÇÃâÓ�ÍßËÎËÊ�ÃÍÝÖÇËÊ��«ÔÃÇËÐ�ÇËÇÈÐË�ÄÖÄÃ�£ÎÎÃÆßÇËÐ
­�ÅÃÎËÊ� ÆßÃØßÃÌÎÃ�� ´ËÏÈÑÐÃ� ÃÄÖÓÖÅÃÌ� ÃâÎ� ÍÝÃÚÖÐÃ�� £Î�
ÎÃÆßÇËÊ�ÛÖÍÖÓÃÓ�ÃÅÖÐÃ�ÅÃ�ÎÃÆßÃÐÃ�
�" y�ªÃÊ�ÆÃÌË�ÆÃ×�¥ÖÐÃ�ÍßËÎËÊ�ÃÍÝÖÇÐÃ�

¥ËÓË�ËØÕËâÓÓËÐ�ËÈÔË�
¦ËÎÃ��°Ã�ÊÃÊ�ÓÖØÔÃÕ�ÆÖÇÃ�

����� ªË�ÅËÎÈÓËÊ�Ë�ÄËÙ�ÈÍÇÃÌ�ÃÍÖÐÃ
°Ã�ÆßÃÊÖÓÃÌ�­ÝÖÕÃÓÏËÛÅÃÎ�ËÐÔÃÐÓËÊ

�� ¦ßÃÓ�ÔÃ�ØÃÎÍßÇËÊ�ÓÈØÝ�ÍÝÃÎÖÓÇÃÌ�àÍÅ�ÆÖÇÃ�
«ÊÓÃËÎÇÃÎ�ÆÝËÇÃ�£ÇÃ�ÄÃÓÍÃÎÎÃ�

���£âÎÇËÐ� ÄÖÄÃÐË� ÇËÇÈ� £ÇÃÍÃÌ� ÃÅÖÓ� ËØÕËÎÃÕÓË� ÏâÆßÕÈ�
ÎÃÓÐÃÌ�����´ËÏÈÑÐÃ�ÃÄÖÓÖÊ�ØËÌËÓ�ÇÖßÃ�ÃÅÖÐÃ��£âÎÇËÐ�§ËÇÈ
¯ÃÌÓÃÏÃÊ�ÎÃÆßÃÐÃ�

y�«ÐÆßÈ��«ÊÓÃËÎÇËÐ�ËÐÔÃÐÓËÍÃÌ�ÔÃÇÄÖÓ�ÃÆÝÖÊ��ÏÖßÍÖßÄÖÓ
ÅËÐËÊ� ÃÅÖÐËÐ� ÎËÛÃÐ� ÃÍÅÃÊÅÃ�� £ÎÎÃÆßÇË� ÆÃÐÅÃÌ� Ë� ÎËÛÃÐ
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ÆÊÃ×ÄÖÓÖ�ÍßÃÄÖÎÇÃÚ�� ���¦ßÃ�ËÇÃÎÇË�ÃÄÖÓÖÐ�ÓËÍ�ÈÓÃ�ÅÖÚ�ÃÅÃ�
Õ�Ã�ÃÚÖØ�ÉÈÇÃ��¥ÃÊÐË�ÓËÍ��ÃÕ�ÃÌ�ÍßÅÃÐ�Õ�ÃÓ�ÉÈÇÃ�

���«ÐÃÎ�£ÛÈÓÃÐ� ÔËØËÎÇËÍÃÌ� ÕËÓ�·ÃÐÖËÎÃÐ� ÎÃÒ� ÍßÖßÊÖß
ØßÃÐÅÃÌ� ÓÖÛ�£ÐÐÃ� ÃÎÃÌ�� £Ï�£ÎÎÃÆßÇËÐ�ÏÈÙÈÎÃÌ� ÓÃØÃÐÃÌ�
¦ÝÖßÎÖßÊ�×ÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÃÏ�ÅËÚËÐ�ËÕËÏÇËØÝ�ÆÃÎÃÊ�ÔÃ�
ÐÃÎ�ËÓËÇ�ÌËÔÖÊ�âÛÃÏËÛ�ØßÃÐÃÌ��� �£Ï�ÍßÖÇÍÝÃÐÐË�ÍßÖÇ�ÌËÔ
ØßÃÐÅÃÌ�ØÈÐÇÈÇÃ�ÕËÓÕ�ÃÐË��ÃÇÃ�ÌË×ÇË�áÆÝÇË�ÇÖßÃâÓ�ËÌËÊ�
ÔËÅ�ØÖßÊ�£ÎÎÃÆßÇËÊ�ÍÝÖÎÎÖÆÝ�ËÌËÇÃÌ��£Ï�ÆßÃÏËÛÃ�£ÎÎÃÆßÇËÐ
­�ÅÃÎÈ�ÉÈÇÃÌ�� �!�£ÐÐÃÇË�ÆßÃ�ÅÃØÕÖÐÇÃ�ÃâÎÇËÐ�ÇËÇÈ�ÄÖÄÃÇËÐ
ÒÃÕÃÅ� ÃÕÃÐÃ�� £ÎÎÃÆßÇËÊ� ÛÖÍÖÓÃÓ� ÃÅÖÐÃ�� ¦ßÃÇÃÎÃÌ� ÍßÖÎÖØÝ
ÃÇÃ�ÂÓÖÔÃÎËÏ�ÃÊÃÇ�ÃÅÖÐÃÎ�ÅËÎ�ÃÎÃÌ�ÍßÅÃÐÄÖÓÖÊ�ÕÃÊÃ�ÃâÎÇË�
ÍÃÌ�ËØÕËÎÃÕÃÓ�ËÌËÊ�ØßÃÐÃ�

�"�¸ÖÇÃÇËÐ�­ÝÃÐÖÐÇÃ�ÍØßÈÐÅÃÌÅÃÎ��ÅËÓË�ÎÃÊËÏ�ÍÓÃÓ�ÃÅÖÐÃ
ÍÖßÕâÆß� ØßÃÌËÎÃ�� ÃÄÖÓ� ¦ÃÎËÎÈâÇËÊ�� ÚÒËÐ�°ÃÊÃÓÈÕ�ÛÈÆßÈÓ�
ÇËÊ� ØÕÃÐÃ�� ���£âÎ� ÍÝÅÈÓÇÃÅÃÌ� Ú�ÈØË� ÉÈÊÅÃÌ�� ÃÍßÖÎ� ÄÃÎÖÆÝ
ÉÈÓÇÃÅÃÌ� £Ï� ÏâÆßÍÈÏÐË� ÉÈÊÅÃÌ�� £Ï� ÆßÃÏËÛÃ� £ÎÎÃÆßÇËÐ
ÐÖßÔÓÈÕÇËÍ�ÍÅÃÌ�

���¦ßÃÓ�ÌËÔÖÊ�£ÇÃÐ�ÇËÇÈ�ÄÖÄÃ�ÂÓÖÔÃÎËÏÇËÊ�²ÈÔÃØÇËÐ� ÔÖ�
ÅÃÓËÍ�×ËÇÃÌ�����«ÔÃ�Ù�ËÍßÅÈÇ�ÌËÔÃ�ÃÅÃÌÎÃ��ÃÇÈÕ�ÕËÓÅÃÎ��ÃÄÖÓ
ÔÖÅÃÓËÍ� ÂÓÖÔÃÎËÏÇËÊ� ×ÈÐÃÌ�� ���´ÖÅÃÓËÐ� ÌËÍÝÃÓ� ÍÖßÕâÆß
ØßÃÐÃ�� ÃÄÖÓ� àÎÍÝÅÈÐÃ� ØÍÅÈÊÅÃÌÎÃ�� ÉÃÅÃÐ� «ÔÃ� ÂÓÖÔÃÎËÏÇÃ
ÃÏÖÍßÐÃ��£Ï�ØÍÅÈÐ�ÕËÌËÊÅÃÌÇË�ÁÔÖ×ÃÊÐË�ÆÃÇÃÇËÐ�§ËÇÈÇËÊ
àÅÈÎÇÃÌ�ÃÍÖÐÃÚËÓ�����£ÄÖÓÖ�£Ï�ÏÃÔÃÄÖÓÖØÝ�ÆÃÎÃÊ�ØÍÅÈÊÅÃ�ÉÈ�
ÇË�ÎÃÆßÃÐÃ�×ËÍËÓÐÃÌ��£ÏÏÃ�ÔÃ�ÌËÍÝÃÐ�ÓÈØÝ�ÃÕ�ÃÌÇÃÎÃÌ�ÍßÖ�
ÎÖØÝ�� ÃÄÖÓ� ÏÖÍßÅÃ�ÍßËÎËÌÓËÐÐË� ÕÃÐËÛÓËÐ� ÃÓÃÇÃ� ÆÃÇÃÇËØÝ
ÍÝÈÍÝÅÈÊ�ØßÃÐÃÌ�����£Ï�ÉÃÆÝÖÐ�ÕÃÅÖÓÎÃ��£ÇÃØÝ�ÍÝÈÍÝÅÈÊ�àÎÍÝ�
ÅÈÐÃ� ÂÓÖÔÃÎËÏÇËÊ� ØÝ×ÈÐÃ�� ���ÀÍÖßÐËÎÃÌ� ÐâÐÃÎÇË� «ÔÃÇËÐ
ÇËÇÈ�ÄÖÄÃ� ÂÓÖÔÃÎËÏÇÃ� ÍÝÈÍÝÅÈÐÃ�� ÀØËÓÐË� ÃÄÖÓÖÊ� £Ï�� £Î�
ÎÃÆßÇËÐ�­�ÅÃÎÈ�ÏÖÃÎÎËÏÓËØÝ�âÄ�ÆÖÊ�ÅÃ�ÃÄÖÓÖÐ�ÅËÎËÍ�ÔÖÃÎÃÓ
àÙËÆËÊ��ÃÄÖÓÖÐ�ÃÓÃÇÃ�ÃÙÖÍßÐÃÅÃÊ�ÉÃÆÝÃÐÃ�

� �«ÔÃÇË�ÆÖÊÅÃÌ�ÉÃÅÃÄÓËÐ�ÅÃÐ�ØßÃÌËÄÖÓ�£ÇÃÐ�ÃÍßÖÎÎÖÅË�
ÎÈÎ� ÆßÈÌÓÃÐ� ÕËÓ�� �!�£Ï�ÃÍÖÓÎÃ�� ÇËÇÈÐË�ÄÖÄÃ�ÏâÆßÕÈÎ� ØßÃÐÃ
ÃÏÖÍßÐÃ��§ËÇÈÇË�£ÇÃÊ�ÎÃÆßÃÐÃ�

y�Â�ØÅÃ��¥ÖÐÃ�ÚÃÊ�ÅÖÚ�ÃÅÖÐÃ"�¥Ë�ÄÖÄÃÐË�ªÖÐ�ÓËÍ�ËÍ�ÆÝÃ�
ÎÃÄÃ�ÍÅÃÊ�¥ÃØÝ�ÍÝÈÍÝÅÈÊ�ØßÃÐÃ�

�"�«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
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y�­ÖßÐ�ªÃØÝ�ÅÖÚËÊ�ÍÝÈÍÝÅÈÐÃ"�ªÖÐ�ªË�¤ÖÄÃÇËÐ�Í�ÅÃÎÈ
ØßÃÐÃ�Í�ÃÐÊÃÅÃÌÇË�ÍÅÈÊ�ÚËÊÅÃÚËÓÐË"

���£ÏÏÃ� ÃÄÖÓ�«ÔÃÇË� ÎÃÆßÃÌ� ÆÃ×ÃÓËÐ� ÆÝÃÅÖÓÇÃ� ÆßÃÕÐÃÚ�
���£Ï�ÃÄÖÓÖØÝ�ÆÃÎÃÊ�àÎÍÝÅÈÐÃ�°ÃÊÃÓÈÕÇËÊ�ØÕÃÐÃ��¦ßÃÇÃÎÃÌ
ÍßÖÎÖØÝ�«ÔÃÇË�ÃÄÖÓÖ�ÎÃÆßÃÌ�ÅÖÚ�ØßÃÌËÕ�ÃÐË�ËÌËÊ�ØßÃÐÃ�
£ÇÃÐ� §ËÇÈÇË� ÂÓÖÔÃÎËÏÇÃ� ØßÃÌË� ÃÆßÅÃÎÃÕ� ÓËÍ�ÈÎ� ØÅÈÐÃ�
���º�ÈØË�ÉÈÓÇÃÅÃÌ�«ÔÃÇËÐ�ÍÃÏÃÎ�ÆÊÃ×��£ÎÎÃÆßÇËÐË�ËÐÔÃÐ�
ÓË�£ÇÃØÝ�ËÌËÊÅÃÌ�ÏÃÌËÎÃÓ�ÃÓÕÖØ�ÉÈÊÅÃÌ�

ÇËäç�×ÈÑËâÈÔÉÈØÌÐÕ�ÚÈØÙ
��µËÄÈÓËÌÇË� ÒÃÚÃÆßÅÃÎ� ËÌËÊÅÃÌ� Ù�ÖÅÃÇ� ÎÃÆßÃÌ� ÌËÔÖÊ
²ÑÐÕËÌ�²ËÎÃÕÃ�ÂÆßÖÇËâÇÃ�ÆßÃÍËÏÅÃÎ��¦ßËÓÖÇÃ�¦ÃÎËÎÈ�

âÇÃ�ÄÈÆÅÃÎ��ÃÇÃÐ�ÔÕØÃ�·ËÎËÒÃ�«ÕÖÓËâÇÃ�ÅÃ�µÓÃØÑÐËÕ�ÅËÎÃ�
âÕÇÃ�ÄÈÆÅÃÎ��®ËÔÃÐËÌÇËÐË�£ÄËÎËÐÈÌÇÃ�ÄÈÆÅÃÎ�ËÌËÊÅÃÌ����¦ßÃ
Ë�ÄÈÓÈÇÃ�£ÐÐÃ�ÅÃ�­ÃÌÃ×Ã�Ú�ÈØË�ÍÈÛËÛÃÓ�ÕËÓ��¦ßÃ�Ú�ÃÅÖÊ
ªÃÍÃÓËâÇËÐ� ØÅÃ�ÂÆßâ� ÄÃâÄÃÐÇÃ� ÃÅÃÌ��£ÐÃ� ÃÇÃÊ�£ÎÎÃÆß� ÅË�
ÚËØÝ�ÆÃÎÃÊ�ÓÃØÃÌ�ÅÃÐ�ØßÃÐÃ�� ����ÂÓÇÃÐ�ÅÃÙ�ÖÐ�ÒÃÕÃÓËÅ�ÆÅÃÌ
ÚËÎÈÓÃ�ÍÝÈÍÝÅÈÊ��ÃÇÃ�ËÐÔÃÐÓËÊ�ÛÃ�ÍÖßÐ�£ÎÎÃÆßÇËÐ�ÓÈÍßËÊ
ÛÃ�� ÏÃÇ� ÆÖÐÃÆßÃÓ� ØÝËÌËÏËÓ�� Ë� ÍÃÓ� ÍßËÎÈ� ÕÖØÖÐ� ÒÃÕÃÎ� ÙÈ
ÆßÃØß� ÅÃ� ÆßÃ� Ú�ÃÅÖÊ�£ÎÎÃÆßÇË�ÍÅÈÎÃÌ� ÆÝËÎ�ÍÝÃÚÖÇÃ� ÎÖÆßÖÊ
ÐÃÔËÆßÃÕÃÓ� ÆÖÊÅÃÌ�� ¦ßÃÍ�� ØßÃÌËÎÃ�� «ÔÃâ� ÒÃÌÆÝÃÏÄÃÓÇËÐ
ÍÕÃÄÇÃ�ËÍ��ÍØßÈÐÅÃÌ���¤ÃâÄÃÐÇÃ�ÆßÃÓÃÌÊÃÅÃÌÇÃÐ�ÔÈÔ�ÚÍ�ËÇÃ�
g¸ÖÇÃÇËÊ�ÓÈØÝ�ÆßÃÊÖÓÃ��£ÇÃÐ�ÓÈØÝ�ÇÖßÊÇË�Ãâ��¦ßÃÓ�ÔÃ�ÚÖØÖÓ
ÃÙ�ÖÓ� ØÝËâ�� ÇÃÆÝÐË� ÕÈÒÈ� ÇÖßÊÈÐ� Ãâ�� ®ÈÍÝÅÈÓ� ÇÖßÊÃÓ� ØÝËâ�
ØÃÐÅÃÌ�ÓÈÍßÈÓ�Ù�ÃÎÙ�ÃÏ�ØÝËâ����¦ßÃ�Ú�ÃÅÖÊ�ÚÃÐ�ÃÎÃÌ�ÆßÃÓ�ÔÃ�
ÇÃÊ�ÅËÚ�£ÎÎÃÆßÇË�ÍÝÖÕÃÓÏËÛÇÃÌ�áÆÝ�ÃÍÅÃÇÃv��

 �¹È�ÆßÃØßÖÐ�ÒÃÕÃÎ�ÅËÚËÐ�ÒÃÕÃÅ�ÃÕÃÌÄÖÓÖÊ�ÂÆßâÇË�ÎÖÆßÖÇÃÌ�
y�ÀÌ�ÆÝÖßÎâÆÝÇËÐ�ÍÝÈÐâÌ�ÃÍÝÃÕÃÌÄÖÓ��£ÎÎÃÆßÇËÐ�ÉÃÊÃÇË�

ÍÃÌ�ÍÅÈÅÃÌ�ÍÃÕËÊ�ÉÈÇÃ�ÎÃÆßÃÌ�×ËÍËÓ�ÍÖß�ÍßËÎÈÓÃ�ÐË�ÕÖÐÃ"
!�£ÎÎÃÆßÇËÐ� ÓÈÍßËÊ� ÃÕÃÐÅÃÌÇË� ÍÖßÐÈ� ÍÖß� ÍÓÃÓÃÎÇË� ÍÝÃÎÖÓÃ�
�ºË�ÄÖÄÃ�«ÄÓÃÆßËÏ�â���y�ÎÖÆßÖÊ�ÃÙÖÍßÏËÓ��ÊÃ�ÍÅÈÊ�ÎÖÆßÖÊÅÃ
ØßË�� £ÎÎÃÆßÇËÅÃÌ� Ë� ÍÝÅÃÐÈÓÐË� «ÄÓÃÆßËÏÃÐ� ÅÈÎÈÇÓËÊ� àÎ�
ÍÝÖßÓËÊ�ÉÈÇÃ�� "�ÂÍ�ÅÐË� ÆßÃÏËÛÃ� ÕÃÓÃÓËÐ� ÕÃÐÃÓËÅ� ÆßÃÊÖÓ� â�
ØÝÔÃÐ�ÄÈÆßÈÓ�ÕÈÆÝËÇÃÌ�ÆßÃÓ�ÔÃ�ÕÃÓ�ÃÕ�ÃÐÃ�Ù�ÖÊ�ÆÃÇÃÓÇÃ�

���ÂÆßâÇËÅÃÌ�ØÃÎÍßÇË�ØÃÄÃÓ�ÍßÖÐÃ�
y�¤ÈÔ�ÚÐÃ�ÅÖÚ�ÃÅÖÐ�ÎÃÊËÏ�â"
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���£ÇÃ�ÃÄÖÓÖÊ�ÉÃÅÃÄ�âÊ�ÎÃÆßÃÐÃ�
y�°ËØÝ�ÍßÅÈ�ÍÝÃÕ�ÒÈÓÈÏ�ÃÅÃÕ�Ã��ÃÅÃÚËÓÇÃÊ�ÙÈ��ÐËØÝ�ÐÈ�

ÇÃÌÇË�ÃÅÃÕ�Ã��ÃÅÃÚËÓÇÃÊ�ÙÈ�
���¸ÃÓÉ� Í�ÅÃÕ�ÇÃÌÄÖÓÖÐË�� ÙËÊ� ÆßÃØßÖÐ� ÒÃÕÃÎ� ÃÕÃÐÃ�� ÃÇÃ�

ÅÃÌ�ÉÖÊÖÐÃ�
y�¯ÖÃÎÎËÏ��ÚÐÃ�ÅÖÚ�ÃÅÖÐÃ�Í�ÃÐÇÃ"
���ÂÆßâÇË�ÃÄÖÓÖÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�µÃÌËÐÃÓÐÃÅÃÌÇÃÎÃÌ�ÃÓÕÖØ�ØÃÓÉ�Õ�ÃÎÃÄÏËÓ�
���£ÇÃÅÃÌ�ÃÔÍÈÓÓËÐË�ØÃÄÃÓ�ÍßÖÐÃ�
y�¤ÈÔ�ÚÐÃ�ÅÖÚ�ËÌËÇÃ"
£ÇÃ�ÃÄÖÓÖÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�¸ÃÎÍßÇËÅÃÌ� ÃÊÆÝÖÐÇÃÍÃÊ� ÕÃÓÃÛÏËÓ�� ÔÃÇÃÎÐË� ÄÖßÆßÕÈÐ

ÅÈÆßËÏËÓ��ÉÖÅÃÊ�ÆÃÌË�ÆßÃÍÝËÇÃÎ�ÓÃÊË�ØßÖØß�
���¸ÃÎÍß�� ÅÃÉËÄÎÖ� ÔÃ� ÍÅÈÎ� âÕ�ÃÐË� ÅËÎ� ÃÎÃÊ� ÃÍÝÅÃÊÐÃÅÃÌ�

ÃÇÃ��ËÏ�ÂÆßâ�¯ÈÔËÆß�âÕ�Ã�ÎÖÆßÖÊ��ØËâÎÃÓ�ËÌËÊÅÃÌ�
���ÂÆßâÇË��ÅËÓËÇÃØÝ�àÎÍÝÅÈÐÃ��ÎÃÆßÃÐÃ�
y�ªÃ�ÍÖßÐ�ÙâÌ�ÚÖßØÅÈÐÃ�ÏËØßË�ÃÅÖÐÃ��£ÏÏÃ�ÊÃÎÃÌ�ÍÝÖÇ�

ÓÃÕÎÖÇË�ÍÝÅÈÇÃ�� ªÖÐ�£ÇÃÐ�Í�ÅÃÚËÐ�ÍÝÃÒÃÓËÐ� Ú�ÖÎÃÓ� ÃØÝÃ�
ÌËÊÐË�ÎÃÌËØÎÖ� ÕÖÛ��£ÇÃ�ÍÖßÐ�²ÃÍ�³ÖßÆßÇÃÎÇË�ÅÃ�Ù�ÃÎÇË
ÏËØßË�ËÌËÇÃ�� � �£ÇÃÐ�ÌËÓ×�¥ËÚËÐ�ÆÝËÎÈ�ÃÅÃ��£ÇÃ�¥ËÚËÐ
ÓÃÕ� ÏËØßÇÃ�� ÆÃÕÃÌ� ÍÝÖßÎ� ¥ËÚËÐ� ÆßÃÏÄÃÓØÃÐÃÇËÊ� Í�ÅÃÕ�ÇÃ�
ÔÃÏÃÓÐË�ØÍÃØß�ÕËÌËÇÃÌ�Ù�ÃÎ�ÍÖÇÃ�

�!�¦ßÃ� ËØßÕËÐ� ÆÃ×ÃÓÃÎÇË� £ÇÃ�»ÃÇ�¸ÃÄÃÓ� ËÐÔÃÐÓÃÎ� ÃÆÃ�
ÍßÃÓÊÃÅÃÌ�ÅÃ�ÆßÃÍ��ÃÄÖÓÖÊ�ÃÏÃÌ�ÏÃÔÃ�ÏÈÔÎâÕÃÓÐË�ÍÝÃÎÖÓÊÃ�
ÅÃÌ���"����¦ßËÓÖÇ�ÄÈÆÇË�ÅËÚËÐ�ÔÕØÃÇËÐ�ÒÃÄ�ÅËÚËÊ�ÆÝÖÐËÊ�ÍË�
ÎËÆÐÃ�� ÂÆßâÇË� ÃÏ� ØÃÎÍßÇËÐ� ÅËÎËÍ� ÄÈâÄÖÓÐÃ�� £ÇÃÎÃÌÐË
ÆÝÈÌÓË�¦ßËÓÖÇ�ÄÈÆÇË�ÃÅÖÓ�ÃÏÃÌ�Ú�ÖÓÖ�Í�ÅÃÎÃØÃÓÐË�ÂÆßâÇË
ÅËÐÈÎ� ÃÍÝÖÇËÊ� ØßÃÐÃ�� ¥ËÎËÍÇÃÌ� ÅËÚË� ÃÅÖÓ� ÍßÅÃÐ� Ú�ÖÓÖ
ÍÓÃÓ�ÄÈÔ�ÕÃØßÃÐÃ��¦ßËÓÖÇÃ�ÂÆßâÐË�ÇÖÔÕÃÆÝÇÃ�ÕÅÃÊ�ÕÖÐÃ�

°ÙÈ�ÞÍ�ËäÈÝäÛÕ
���¥ËÓË�ØÃÎÍß�ÙÈ�ÆßÃØßÃÌÇÃÎÃÌ�ÍßÖÎÖØÝ�«ÔÃÐË�ÙËÍ�àÍÈÚ��

ÐÃ��£ÇÃ� ÇÖßÃâÓ�ËÌËÊÅÃÌÎÃ�� ÙÃÅ� ÃØÝÃ� ØßÃÐÃ�� ���²ÃÍ�³ÖßÆß�
ÚÃÐ�ÃÎÃÌ�ÎË×�ØßËÊ�ÃÕÃÐÃ��«ÔÃÇÃÎ�àÅËÚ�ÐÃ��¹ÃÅÃÓÃÌ���¥ÖÐ
ªË� ÓËÍ�� ÃÎÃÌ�¸ÅÃ� â�� ªË�ÛÃÇÅÃÎ� ¥ÖÐ� â��� y� ÎÖÆßÖÇÃÌ� ÔÈÔ
ÚÍ�ÃÐÃ�
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°ÙÈÌÐÕ�ÙÐÝÐÓ
���¥ËÚËÐ� ØËÅÈ� ÃÅÃÌ� ÍÃÓÇËÅ� àÆÈÚ�ÇÃÌÎÃ�� «ÔÃÇËÐ� ÍÝÃÐÐË

Ù�ÖÇ�ÌËÔ�ÍßÅÃÐ�ÕËÓ��¸ÃÎÍßÇË�£Ï�ÀÎËÇËÐ�ØÅÃ�ÁÔÖ×ÃÐ�ÅÈÎÈÇ
âÊ� ×ËÍËÓÊÃÅÃÌ�� £ÏÃÌÄÖÓ� £ÇÃÐ� Ú�ÈØË� ÄÖÄÃâÓ� ÕËÓ�� ���¯ÃÕ�
ÕÃÕ��®ÈÅË��¯ÈÎØË��ÂÐÐÃÌ��ÁÔÖ×�� ���¯ÃÕÕÃÕË��£ÏÑÔ��°ÃÖÏ�
¦ßÈÔÎË��°ÃÆÆÃÌ�� ���¯ÃÆßÃÕ��¯ÃÕÕÃÕË��»ËÏË��ÁÔÈØ��ÂÆßÖÇ�
� �ÁÆßÐÃÐ��³ËÊÃ��ªÑÓÑÄÃÄÈÎ��»ÃÎÃÕËÎ��°ÈÓË���!�¯ÈÎØË��£Ç�
ÇË��­ÖÔÃÏ��ÀÎÏÃÇÃÏ��ÀÓ���"�¬ÑÛÖÃ��ÀÎËÊÈÓ��ÂÓËÏ��¯ÃÕÕÃÕ�
®ÈÅË�� ���´ËÏÈÑÐ�� ÂÆßÖÇ�� ÁÔÖ×�� ÂÐÃÏ�� ÀÎÈÍËÏ�� ���¯ÈÎÈÌ�
¯ËÐÃ��¯ÃÕÕÃÕÃ��°ÃÕÃÐ��§ÃÅÖÇ�����«ÛÃÌ��£ÄËÇ��¤ÖÊ��´ÃÎÏÑÐ�
°ÃÔÔÖÐ�����£ÏËÐÃÇÃÄ��£ÇÏËÐ��£ÓÐË��¦ßÈÔÓÑÐ��²ÈÓÈÔ��ÂÆßÖÇ�
���ÂÍßÖÄ��«ÔÃÍß��«ÄÓÃÆßËÏ��µÈÓÈÆß��°ÃÆßÖÓ�� ���´ÈÓÖØ�� ³È�
ÆßÖ��²ÈÎÈÆ��ÀÄÈÓ��´ÃÎÃÆß�����­ÃÐÃÐ��£ÓÄÃØÛÃÇ��»ÈÏ��°ÖßÆß�
®ÃÏÈØ�� � �¯ÈÕÖÛÈÎÃÆß�� ÀÐÑØ�� ÂÓÈÇ�� ¯ÃÆßÃÎÃÎËÎ�� ­ÃÐÃÐ�
�!�ÀÐÑÛ��´ÈÕ��£ÇÃÏ��£ÎÎÃÆß�

©ÈçÕÓÛÝÌÈ�ÙÐÕÈËâ�ÈÊÛÕ
��²ÃÍ�³ÖßÆß�ÃÍÃÕÐÃÅÃÊ�ÂÓÇÃÐ�ÅÃÙ��ÆÃÎÃÌ�ÒÃÕÃÌ�ØÕÃÌ�«ÔÃ
ÆßÃ�²ÃÍ�³ÖßÆßÇË�ÄÃâÄÃÐÇËÊ�ÕÖØÅÃÐÃ����«ÄÎËÔÇË�ÃÐÃ�âØ�

Ù�ÖÓ� áÍÝÖÊ� £Ï� ÔËÐÃÆÝ� ÃÅÖÐÃ�� ¦ßÃ� ÌËÍÝÃÓÃ� «ÔÃÇË� ÊÃÕ�ÐË
Õ�ÖßÐÃÚËÓ��ÂØÙ�ÖÓ�áÆÝ�ÃÎÃÕÃÌÎÃ��£ÇÃÊ� ÆËÛËÐ�ØßÃÐÃ�� ��«Ä�
ÎËÔÇË�£ÇÃÊ�ÎÃÆßÃÐÃ�

y�¥ÖÐ� £ÎÎÃÆßÇËÐ� ¸ÅÃ� âÕ�Ã�� Ë� ÍÝÅÃÐ� ×ÃÎ� àÎÍÝÖßÓÇÃÌ
àÏËÓ�ÙÈ�

��«ÔÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�²ÃÍ�­ÃÎÃÏÇÃ�ÍØßÈÐÅÃ�ØßË��ËÐÔÃÐ�ÃÐÉÃØ�ÔÃ�×ÃÎÇË�âÛÃ�

ÏËÛ�ÉÈÊÅÃÚ�
��«ÄÎËÔÇË�£Ï�ÔÃ�ÍßÃÍßÃÐ�ÇÃÆÝÇËÊ�ÃÍÝÖÇÐÃ��ÔÃ�ÎÈÆßÊÈÇÃ

£ÇÃÊ� ÃÎÈÏÇËÐ�ÅËÓË�ÒÃÚÃÆßÎÖÆÝÃÓ�ÍÝÃÎÖÓÐÃ�� ��«ÔÃÇËÊ� ÎÃ�
ÆßÃÐÃ�

y� «� ÅËÓË� ÒÃÚÃÆßÎÖÆÝÃÓ� ÅÃ� ÃÄÖÓÖÐ� ØÃÎÍßÃÓËÐ� ÆßÖßÓ�
ÏÈÕ�ØÃÕÖÓ�ÆÝÃÐÃ�ªÃ�¥Ë�ÅËÎËÍ�àÙËÆÇÃ��£ÄÖÓ�ÅËÓË�ÊË�ËØÕËâÓ�
ÇÃ� ÃÅÃ�� ÊË� ÓËÍ�ËÊ� ÅÖÉ� Í�ÃÐ� ØßÃÌËÕ�Ã�� ÃÄÖÓ� ÊÃ� ÆßÃÇÃÊ� ÆÖÇÃ�
 �ÀÆÈÓ�¥ÖÐÃ�ÊÃÊ�ËÍÓÃÏ�ÃÅÖÓÕ�Ã��ÃÄÖÓ�ÅËÓË�ÅËÄÖÓ�ÉÈÇÃ�

!�«ÔÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�âÊ�ÎÃÆßÃÐÃ�
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y�²ÃÍ�­ÃÎÃÏÇÃ�ÍØßÈÐÅÃ���«ÍÓÃÏÐË�ÅËÓËÇÃÐ�¸ÖÇÃ�£ÎÎÃÆß�
ÇËÊ�Ãâ��ÍÝÖÎÎÖÆÝÐË�y�¦ßÃÇÃÊ��

"�«ÄÎËÔÇË�£Ï�ÂÓÖÔÃÎËÏÇËÊ�ÕÖØÅÃÐÃ��£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ
ÅËÓËÇÃÎÃÌÐË�ÍßÃÍßÃÐ�ÚÍÃÇÃÎ�ØÍÃÉÐÃ��£ÇÃÊ�ÎÃÆßÃÐÃ�

y�¥ÖÐ�£ÎÎÃÆßÇËÐ�¸ÅÃ�âÕ�Ã��ËÐÎÃÌ�ØÍÃÇÓÃ�����²ÃÍ�­ÃÎÃÏÇÃ
ÍØßÈÐÅÃ���£ÎÎÃÆßÇË�¥ËÚËÐ�ÏÃÎÃËÍÓÃÎ�¥ÖÐ�ÔÃÆÝ�ÔÃÎÃÏÃÕÇËÊ
ØÖßÐ� ÕÃÒÛÖÓÏËÛÇÃ�� ���£ÄÖÓÖ� ¥ÖÐ�� ¥Ë� Í�ÅÃÚ� ÍÝÅÃÐÙËØÝÐË
ÆÃÎÖÍßÃÓ�ÕÃÅÖÐÃ��ÆÝËÎÈÓÃÎ�ÍßÖÐÃ�ÕÖØÖÇÃ��

���«ÔÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�âÊ�ÎÃÆßÃÐÃ�
y�²ÃÍ�­ÃÎÃÏÇÃ�ÎÃÆßÃÐÅÃ���¥ËÓËÇÃÐ�¸ÖÇÃ�ÕËÓ�£ÎÎÃÆß�ÔË�

ÐÃÆÝ�ÏËÌËÓ��
���«ÔÃ� ÔËÐÃÆÝ� ÃÅÖÐÃ� ÍÖßÕâÆßÃÌÎÃ�� «ÄÎËÔ� ÔÃ� ÍßÃÇÃÓ� ÅÃØ�

ÕÖÐÇÃ�£ÇÃÎÃÌ�ÃÎÃÕÐÃ�
���²ÃÍ�³ÖßÆßÇËÅÃÌ�ÍÝÖÅÃÕ�ÍÝÃÚÖÓ�«ÔÃ�¦ÃÎËÎÈâÇËÊ�ØÕÃÐÃ�

ÚÍÃ�ÚÍÃÇÃ�£ÇÃÍÃÌ�ÆßÃÓ�ÉÖßÓÈÇËÐ�ÆÃ×ÃÓ�ÚÍ�ÃÐÃ�����£ÇÃ�ÃÄÖ�
ÓÖÊ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÓÃ�ÚËÓÅËÎÈÓ�ÆÖÊ�ØßÃÐÃ��ËÐÔÃÐÓËÐ�ÔË�
ÅÈÓÃ�£ÇÃÐ�ÕÃÓË×�ÆßÃÕÐÃ�

¹ÈÌÈÒÈÑÕÐ�ÎÛÊÈÕ�ÊÈÚÈÕÌÈ
×ÈÑËâÈÔÉÈØ�ÎÍÌÈß

���«ÔÃ� ¥ËÚ� Ú�ÈØË� ØßÃÌË� °ÃÊÃÓÈÕÇËÊ� ØÕÃÐÃ�� ­ËÛ� áÍÝÖÊ�
ÃÇÈÕ� ÕËÓÅÃÎ��£Ï�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇËÊ� ÃÕÃÐÃ�� � �£ÐÃÅÃÌÄÖ�
ÓÖÐ�ÅËÎËÍ�£Ï�²ÃÍ�­ÃÎÃÏ�Í�ÈÎËÊ�àÍÝÈÚ�ÐÃ��£ÇÃÅ�«ÔÃâ�ÒÃÌ�
ÆÝÃÏÄÃÓÇËÐ�ÍÕÃÄ�ÅÖÆÃÐÃ��£ÇÃ��ÍÕÃÄ�ÃØÝÃÌÐÃ��ËØßÕËÐ�ÆÃ×ÃÓ
ÍØßÈÐÅÃÌ�ÚÍÃ�ÉÃÆÝÖÓÐÃ��Í�ÈÎÐÃ�
�!��" �ªÃÎ�¸ÖÇÃÇËÐ�³ÖßÆß�ÃÎÃ��£Ï�ÎËÛÃÐ�â

µÈÚËÓÄÖÓÖÊ�ÏÖÛÕÖÎÖØ�ÆÖÊ��ÈÔËÓÓËÊ
£ÊÃÇÅÃÎ�ÆÖÊ��ÄÖßÓÍßÖßÄÖÓÖÊ�àÍÅ�ØÆÖÊ�
­ÝÖÕÃÓÏËÛËÊ�ÊÖÎÖÏÇËÍ�ÍÅÃÌ�×ÃÍÝËÓÃÓ�
ºË�¸ÖÇÃÇË�Ú�ÈØË�ÓÈÆßËÏ�ËÌËÓ�ÅÃØÕ
¸ßÃÐÅÃÌÇÃÍÃÌ�ØÃÄÃÓËÊ�ªÖÐ�ÃÕÖÐËÐ��

���­ÕÃÄ�ÃÍßÃÎÐÃ��£Ï�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃ�ÍÝÖÎÎÖÆÝÊÃÅÃÌ�
ÇÃÅ� ÅÃØÍÃÐÃ�� «ÔÃ� ÃÙÖÍßÐÃ�� ºÖÅÖÇÓËÐ� ÅËÎÈÓ� «ÔÃÇÃÎ� ÃÎÃÌ�
���«ÔÃÇË�ÃÄÖÓÖÊ�ÎÖÆßÖÊ�ØßÃÐÃ�

y� ­ÅÈÊ� ËÐÃÎ� ÅÃÐ� ØßÃÌË� Ë� ÒÃÌÆÝÃÏÄÃÓÅÃÎ� ÆËÎÃ� ÍßËÎËÊ
ÃÍÝÃÕÐÃ�
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���¥ËÓË� «ÔÃÇËØÝ� ÆÃÎÃÊ� ÓÃÊË� âÊ�� £ÇÃÐ� ÔËÅâÌ� ÃÍÝÃÕÊÃÅÃÌ
ØÖÛ�ÆÃ×ÃÓÃÎ�ÏâÆßÕÈÎ�ØßÃÐÅÃÌ��£ÄÖÓÖ�ÉÖÊÖÐÃ�

y�£Ï�ÁÔÖ×ÃÐ�ØÅÃ�ÕÖÛÐË"
���«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y�¦ßÈÎÄÈÕÇÃ��ÍÖßÐÈ�ªÃÊ�ÏËÔÃÎÇÃ�ÃÅÃÌÅÃÎ�ÎÖÆßÖÇÃ�ÉÈÇË�

�ÀÌ��ÉÈÓâÆß��´Ë×ÕÈ�©ÖÅÃ�©ÖÅ�ÔÃÆÝÃÓ�ØÝËâ��«ÐÃÐË��©ÖÅÃÐ
ÅÃÕÃÐÇÃ��­È×ÈÓÐÃÆßÖÏÇÃ�¥ÖÐÃ�ÃÅÖÐÃ�ÎÃÆßÃÐÃ�ÚÃÊ�ÅÃÐ�ØßÃÌË
ÍÓÃÓ�ÕËÍÓÃÓ�ØÝËâ��

���«ÔÃÇË�ÇÃÅÃÏÃÓÐÃ�
y�ªÃ�ÍÅÈÊ�ÃÅÃÌÅÃÎ�ÎÖÆßÖÊÅÃ��ÅËÚËÐ�ÅÃÕÃÐÇÃ�ÅËÚ�ÒÃÌÆÝÃÏ�

ÄÃÓ�âÊ�ÍßÃÄÖÎÐÃÅÃÌ�ÔÃ�ÒÃÌÆÝÃÏÄÃÓÐË�ÃÅÃÚ��������ªÃ�ÍÅÈÊ�ÃÅÃÌ�
ÅÃÎ�ÎÖÆßÖÊÅÃ��«ÎßâÔ�ÒÃÌÆÝÃÏÄÃÓÇËÐ�ÇÈÅËÓÇÃ�ÒÖÇ�ÌËÔÐË�ÊÖÓÃ
ÙÃÅÃÓ� Í�ÈÅË� ØßÃÌËÎÃ�� ÅËÓË� ÚËÎ� ÕËÓÅÃÎ� Ú�ÈØË� ÍÃÛ� ÆßÃÕÐÃ�
«ÊÓÃËÎÇÃ� ÆÊÃ×� ØÈÐÇÈÇÃâÓ� ÃÅÃÌ�� ÃÏÏÃ� £ÎÎÃÆßÇË� «ÎßâÔ
ÒÃÌÆÝÃÏÄÃÓ�«ÊÓÃËÎÇËÐ�ÅËÓË�ØÈÐÇÈÇÃÌÓËÐ�ÒÃÕÃÅ�ÅÃÝ��»Ë�
ÇÖÐÇËÐ� ÒÃÕÃÅ� ÆÅÃÌ� ´ÃÓÃ×ÃÕ� ÛÈÆßÈÓÇÃ� ÃÅÃÌ� ÔÃ� ØÈÐÇÈÇÃÇËÊ
ÍÖßÏÈÍ� ÆÖÊ� ÓÃÍÝÖÓÐÃÌ�� � �¨ÎËÛÃ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÇÈÅËÓÇÃ
Ù�ÃÓÐÃØ�ÍÅÃÌÄÖÓÐË�«ÊÓÃËÎÇÃ�ÆÊÃ×�ÃÅÃÌ��ÃÏÏÃ�£ÎÎÃÆßÇË�ÃÄÖÓ
ÅÃÝ��ÔËÓËâÅË�°ÃÝÏÃÐ�ÔÃÆÝÃÓÐÃ�

�!�«�ÆÃ×ÃÓËÐ�ÅÃÐ�ØßÃÌËÎÃ��ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃ�ÃÅÃÌ�ÅË�
ÓËÄÖÓÖÍ�ØÝÈÎ�ÃÍÃÕÐÃ���"�£ÄÖÓÖ�ÍÝÃÓÃÆÝÐÃ�«ÔÃ�ÛÈÆßÈÓÇÃÌ�ÚÖ�
ÍÖÓÐÃ��£ÄÖÓÖ�£Ï�ÚÃÓØÃÎÃÌ�ÅÈÆßËÐ�ÒÃÕÃÎ�ÛÈÆßÈÓ�ÃÎÃÌ�ÇÃÆÝ�
ÇËÐ�ÍÖÍ�ÅÃÎ�ÕÖØÅÃÐÃ�����£ÏÏÃ�«ÔÃ�ÃÄÖÓÖÐ�ÃÓÃÇÃÌ�àÍÝÈÚ�ÐÃ�
¥ËÚËÐ�ÓÈØÝ�ÍßÖÐÃ�×ÈÐÃ�

¿�ÛØÛ�ÎÐÕ�ÝÒÛÌÛÕ
���«ÔÃ�¦ÃÎËÎÈâÇËÐ�­È×ÈÓÐÃÆßÖÏ�ÛÈÆßÈÓÇËÊ�ÃÕÃÐÃ��­ËÛ�

ÇËÐ�áÍÝÖÊ� £ÇÃ� ÚÖÅÖÇÓËÐ� ÏËÔÍ�ËÐÇÃ� ËÐÔÃÐÓËÊ� ÚËÓÅËÎÈÓ
ÆÖÊÅÃÌ�� ���¥ËÓË�£ÇÃÐ� ÚËÓÅËÎÈÓËÐ� ÆßÈÌÓÃÐ� ØßÃÐÅÃÌ�� £ÇÃÐ
ÆÃ×ÃÓÃ�ÆßÖÍÖÏ�ÃÅÃÌÇË�ÚËÓ�ÉÈÊÅÃÌ�����¦ßÃ�ÅÃØÕÖÐÇÃ�ÃÐÃ�Ú�ÖÓÖ
ÉËÐ�ÍÅÃÌ�ÔÃ�ÍÃÔ�ÃÅÃÌ��ÃÇÃÐË�ÆßÃÓÃÌÐÃ�

���y�ÂÝ��¥ÃÊ�ÚÃÅÃÌ�ÅÖÚ�Í�ÃÐÊÃÅÃ��ÐÃÊÃÓÈÕÅË�«ÔÃ"�¥ÖÐ�ÚË
àØËÓ�ÒÖÚËÊ�ÃÕÃÐÅÃÌÇË�âÐË"�¥ÖÐ�ÅÖÉ�ÍÃÔ�âÕ�Ã�ÊÃÊ�ÚËÊÅÃ��¥ÖÐ
£ÎÎÃÆßÇËÐ�²ÃÍÇË�â�

���«ÔÃÇË�ÃÇÃÊ�ÆßÖÍÖÏÇÃÎÇË�ÎÃÆßÃÐÃ�
y�­ËÔ�ØßÖØß��àÍÝÈÚ��Ë�ËÐÔÃÐÇËÐ�ÕÃÐÇÃÌ�
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£ÇÃÍ�ÃÍÃÕÐÃÅÃÌ�ÉËÐÇË�ÃÏ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇËÐ�áÍßÅÃÎ
âÓØÃÓÐÃ��ÔÃ�ÊËâÐÐË�ÕÃÆÃÐÃ��ÃÏ�ÃÇÃÍÃÌ�ØÍÈÚ�ÐÃ�����£ÐÃÎ�ÃÎÃÌ�
ÄÖÓÖÊ�Í�ÈÅËÇËÊ�ÕÃÝÔËÓ�ÃÅÖÐÃ�

£ÄÖÓÖ�ÔÃ�ÔÃÇÃÊ�ÎÖÆßÖÊ�ØßÃÐÃ�
y�«Ï�ÅÖÚ�ÎÃÆßÃÌ�Ú�ÃÎ�â"�£ÇÃ�¥ËÚËÐ�Ú�ÈØË�ËØÕËâÓÇÃÎÇË

Ú�ÖÓÖ�ÉËÐÈÓÓËÊ�ÄÖÌÓÖÆÝÃÓ�ÆÖÊÅÃ�ÅÃ�ÃÄÖÓÐË�£ÇÃÐ�Ú�ÃÎÃÊ�ÍË�
ÎËÆÊÃÅÃ��� �£ÇÃÍÃÌ�ÅÃÐÈÓ�ÅËÓË�ÒÃÕÃÓËÊ�ÚÍ�ÃÐÃ�

µÈßÈËâÉÛØ�ÙÈËâÈØÛÕ
�!�ºÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃÌ�àÍÝÈÚ�ÐÃ��«ÔÃ�´ËÏÑÐÃÐ�Í�ÅÃÎËÊ

×ÈÐÃ��´ËÏÑÐÃÐ�âÓÃÐ�ÇËÇÈÇËÊ�Ù�Ãá�ÕÃÇË�ÆÖÊÅÃÌ��£ÐÃ�ÃÅÃÌÄÖ�
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y�«ØßÕËÐ�ÃÔË�ËØÕËÎÃÕÃÓ�ËÌËÊ�ËÏ�ÅÖÉ�ØßÖÓÃÌ"�µÈÍ�ÔÃ
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ÇÃÐ� ÆÖÐÃÆßÓËÎÃÌ� ÆÝËÎ� ÍÝÃÚÖÇÃÌ� ËØÕËâÓ� ÃÅÃÌÇË� ÍÅÈÊ� ÚËÓ
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ÐË�ÚÒËÍ�ÍÅÃÌ�ÉËÐÈÓÃÓ�ØÍÖÇËÊ�ÃÕÃÐÅÃÌÄÖÓ�ÕËÓ��ÃÄÖÓ�ÔÃÆÝÐË
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ÍÅÈÊ�£ÎÎÃÆßÇË�ÊÖÓÄÃ�ÔÃÅÍßÅÃÕ�ÆßÃÊÖÓÊÃÅÃ��­ÖßÐ�ØÖÓÖÍ�ÍÖÕÃ�
ÇÃÌÄÖÓÖÐ� ÄÖÄÃâÓÐË� ÃÎÃÕÃÌ� ÇÈÅËÓÇÃ� ÒÃÌÆÝÃÏÄÃÓÓËØÝ� ÆÃÎÃÊ
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���£ÏÏÃ�ÆÖÉ�â�ÍÅÈÊ�ÉÈÇÃÌÇË��ÇÈÅÎÈÕÎÖÄÖÓ��­ÅÈÎ�ÍÖß�ÄÃØ�
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ÇÃØÝ�ÏÖßÍÖß�ØÝÅÈØÝÐË�àÎÍÝÖßÓÃ��ÅËÐÈÎÃÌ�ÃÎÖÍ�ÐÃÅÃÌ�ÅË�ÒÈ�
ÍÈÓ�ÍÝÃÍÝÖÇÊÅÃÌÇÃÊ�ÅË�ÒÈÓÈÏÐË�ØÕ�ÖÐËÊ�ÏÃÐËÌÅÃÎ�ËÌËÏËÓ�
���¥ÃÅÃÌ�Õ�ÃÎÃÄÊÃÅÃÌ� ÆßÃÓ�ÔÃÇÃÊ�ÙÈ�� ÅÃÅÃÌ�ÍÝÃÚÖÐÅÃÌÇË�àÎ�
ÍÝÅÈÐÃ�Õ�ÃÎÃÄ�ØÝËÌËÏËÓ�� ���«ÐÔÃÐÓË�ÍÖßÐ�ÒÃÕÃÎ�ÅÖÚ�ÃÅÖÐÃ
Í�ÃÐÊÃÅÃÕ�Ã��ÍÖßÐÈÐË�ÃÄÖÓÖÊ�ÆßÃÏ�Ãâ�����ÀÆÈÓ�ÍÖßÐ�Í�ÃÐÇÃÌ�
ÄÖÓ�ÍÅÈÊÐË�Í�ÃÐÇÃÕ�Ã��ËÇÃÍÃÌ�ÍÅÈÊ�ÅÖÚ�ÔÖÅÃÄ�ÉÈÇÃ"�¦ÖÐÃÆß�
ÍÃÓÓËÊÐË�ÚÈÄ�Í�ÃÐÇÃÌÇË�Í�ÃÐ�ÉÈÇÃ�����ÀÆÈÓ�ÍÖßÐÈ�ÍÅÈÊ�ØÝÔÃÐ�
ÅÃÎ� ËÌËÊÅÃÌÄÖÓÖÊ� ØÝÔÃÐÅÃÎ� ËÌËÊÅÃÕ�Ã�� ËÇÃÍÃÌ� ÍÅÈÊ� ÅÖÚ
ÔÖÅÃÄ�ÉÈÇÃ"�¦ÖÐÃÆßÍÃÓÓËÐË�ÆßÃÍ��ËÌËÇÃ�����ÀÆÈÓ�ÍÖßÐÈ�ÄÖÓÉ
ËØÕËÄÃÓÎÖÇÃÅ�ÅÖÆÖÊÅÃÕ�Ã��ËÇÃÍÃÌ�ÍÅÈÊ�ÅÖÚ�ÔÖÅÃÄ�ÉÈÇÃ"�¦Ö�
ÐÃÆßÍÃÓÓËÐË�ÆÖÐÃÆßÍÃÓÓËÅ�ÄÖÓÉÖÐÃ�ÅÖÆÖÇÃ��ÆßÃÍßÅÃÐÇË�ÃØ�
ÒÃ�ÃÄÖÓÖÅÃÌ�ÅÃØÚÖÐ�ÒÃÕÃÎ�����£ÏÏÃ�ÍÅÈÊ�ÉÖÅÃÐ�ÇÖÛÏÃÐ�Í�ÃÐ
ØßÖØß��ÃÇÃÊ�ÅËÓË�ØÝÔÃÐÅËÎÈÓ�Ãâ��ÔÃ�ÊÃÕ�ÖÐÃÐË�ÅËÎ�ÕÖÐ�ÕÃÅÖ�
ÐÃ�ÃÇÃÅ�ÄÖÓÉ�ÆËÙÈ��ÆßÃÍ��ØßÃÌËÕ�Ã��ÍÅÈÊ�ÍÝÅÈÊÅÃÌ�ÒËÛÍÈÛÐË
ÊÖÓÄÃÇË�ÉÈÇÃ�ÅÃ�ÍÅÈÍÃÌÐË�¹ÃÅÃÓÃÎ�£ÎÃÌÇÃÐ�ÓÖØÅÃâÓ�ÉÈÇÃ�
ºÒËÊ�ÃÅÖÓ�ØÝÔÃÐÅÃÎ�ÚËÓ�ÕÈÉÈÇÃÌÄÖÓ�ÒÃÕÃÎÐË��âÓÃÏÃÊÃÓ�ÒÃ�
ÕÃÎÐË� ¹ÃÅÃÓÃÎ� ÃÎÃÌÇË� ÏÈÓÆßÈÏÈÕÎÖ� â�� ���­Öß� ¤ÖÄÃ� ÆßËÍ�
ÏÈÓÆßÈÏÈÕÎÖ�âÕ�Ã��ÍÖßÐÐË�ÆßÃÍ��ÏÈÓÆßÈÏÈÕÎÖ�ØßÖØß�

� �­ÖßÐÈ�ÃÌËÄÃÓ�ÍÖÕÖÐ�ÕÃÅÖÓÕ�Ã��£ÎÎÃÆßÇË�ÍÅÈÍÐË�ÃÌËÄÃÓ
ÍÖÕÃÇÃÚ��ÍÖßÐÈ�ÏÃÔÃÇÃÐ�ÇÖÅÃÐ�ÃÍÅÃÏËÓ��£ÎÎÃÆßÇË�ÍÖß�ÇÖÅÃÐ�
ÐË�ÃÍÅÃÇÃÚ��ÍÖßÐÈ�ÆÝËÎ�ÍÝÃÚÖÓÕ�Ã��£ÎÎÃÆßÇËÐË�ÍÅÈÎÃÌ�ÆÝËÎ
ÍÝÃÚÖÇÃ���!�­ÖßÐÈÐË�ÙÈ��£ÎÎÃÆßÇË�ÍÅÈÊÐË�ÆÖÇÃ��ÃÓÕÖØÐË�ÃÎÃÊ�
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ÖßÎÚÏÈÇÃÎÇË�ÆÖÇÃ�

�"�«ÔÃÇË�ÃÄÖÓÖÊ�ÔÃ�ÍßËÔÃ�ÃØÝÃÌÐÃ�
y�¤ÖßÓÍßÖßÇÃÅÃÌ�ÄÖßÓÍßÖßÇÃÊ�ÓÈØÝ�ÍÝÃÎÖÓËÊ�ÉÈÇÃÐË"�£ÄÖÓ

ÍßÅÈÇÐË�×ÖÓÖÊ�ÃÅÃÕÇÃÚÐË"� ���µËÎÏËÊ�ÅËÚËÐ�ÏÖÃÎÎËÏÇËÎÃÌ
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ÅËÎÈ�ÃÅÃÌ�ÚÖÍßÅÃÐ�ÕÃÍÅÃÊ��ÅÖÚËÊ�ÅÃÊ�ÅË�ÔÕØÃÇËÐ�ÅËÎÈ�ÃÅÃÌ
ÍßÃÎ�ÃÍÅÃÇÃ"����Â�ÕÃØßÃÌÕ�Ã��ÉÖÅÃÐ�ÅËÎÈ�ÃÅÃÌ�ÚÖÍßÅÃÐ�ÕÃÍÅÃÊ�
ÅÃÅÃÌ�ÅË�ÔÕØÃÇËÊ�ÍÝÃÎÃ�ÊÃ�ÅË�ÅËÎÈ�ÃÅÃÌ�ÍßÃÎ�ÃÍÝÖÇÇÃ�ÎÖÆßÖÊ
ÉÈÇÃÐË"�­ßÅÈ�ÚËÐ�ÃÎÃÌÇË��´Ë×ÕÈ�ÉÖÅÃÐ�ÅËÎÈ�ÃÅÃÌ�ÚÖÍßÅÃÐ
ÃÍÝÖÇ��ÃØÒÃ�ÅÃÊ�ÉÖÅÃÐ�ÔÕØÃÇËÐ�ÅËÎÈ�ÃÅÃÌ�ÍßÃÎ�ÆßËÍ��ÃÍÝÖÇ�
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���¶ÔÃÎ�ÈÏËÛ�ÆÝËÇÃÌ�ÄÃÓÍÃÅÃÐ�ÕÃÓ�ÕÈÉÈÓÅÃÎ��ÖÔÃÎ�ÕÃÓÃÅÃÌ
ÄÃÓÍÃÅÃÐ�ÈÏËÛÐË�ÆÝËÊ�ÉÈÇÃÚ�����¦ßÃÓ�ÔÃ�ÕÃÓ�ÅËÚËÐ�ÈÏËÛÇË�
ÎÃÌ�ÚËÓ�ÉÈÇÃ��­ÝÖÍÝÅÃÇËÐ�ÕÃÓÙÈÎÃÌ�ËÐÉËÎ�ÃÕ�ÖÇÃÚ��ÅÃÎÃ�
ÎÃÌÐË�y�ÙËÒËÙ������¸ÝÔÃÐ�ËÐÔÃÐÇË�ØÝÔÃÐÅÃÎ�ÅËÚËÐ�ÓËÍ�ËÐ
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���ªÃ�ÎÖÆßÖÊÅÃÌÇË�ÍÖßÐÈ�ÕËÌËÊ�ØßÃÌËÎÃ��ÅÖÚËÊ�ÍÖßÐÈ�ªÃÊ���Â
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×ÃÓËÊ�âÄ� ÆÖÊÅÃÌ�ÅÃ�ÃÄÖÓ�ÍßËÎËÊ�ÃÍÝÖÇÊÃÅÃÌ� ÆßÃÓ�ÔÃ�ÍÃÔ�ÐËÊ
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ÇÈÓËÐÇËÊ�âÐÃ��Í�ÅÃÎËÐ�ÄËÐÈ�ÍÝÅÃÐÙÈÎ�àÙËÆÃÌ�ËÐÔÃÐÇËÊ� ÖØ�
ÛÃÓ�â��£ÕÃÐÃ�ÔÈÎÇË�ÄÃÔÓÖØÃÌÎÃ��Í�ÅÃÎËÊ�ÊËâÐ�ÆÖÊ�ØßÃÐÃÚ��ÅÖÚËÊ
ÎÃÆßÃÌÕ�Ã��ÃÇÃÐ�ÄËÐÈ�ÏâÆßÍÈÏ�ÍÝÅÃÐÙÈÎ�ÃÎÃÌ���"�£ÏÏÃ�ÆÃ×ÃÓËÊ
âÄ� ÆÖÊ�� ÃÄÖÓ�ÍßËÎËÊ�ÃÍÝÖÇ� ÕËÌËÊÅÃÌÇË�ØÃÐÇÃÍ�� ÃÅÃÚËÊ�Í�ÅÃÎ
ÚËÎÈÎ� àÙËÆÐÃÅÃÌ� ÍÃÔÇËÊ� ÖØÛÃÓ� â�� ¹Ë� ÄÃÔÓÖØÐÃÏÃÊÐË� ÃÇÃÐ
Í�ÅÃÎ�ÆßÃÔâÕÇÃ�ÚÍ�ÃÐÃ��­�ÅÃÎËÍÃÌ�ÃÐÉÃØ�ØÃÓÃÒ�ÃâÓ�ÃÏÖÍßÐÃ�

¨ÙÒÍØØÐÕ�ÒäÐÓÍÊÈÑÌÈÕ�Ú�ÈÓÈÉÛÕ
��ÂÄ�ÆÖÊÅÃÌ�ØÃÎÍßÇËÊ�ÎÖÆßÖÇÃÌ�ÆÃ×ÃÓ�ÓÃØÃÐÃ�ÍÖßÕâÆßÐÃ�
«ÔÃ�­È×ÈÓÐÃÆßÖÏÇËÊ�ØÝ×ÈÐÃ�� ��´Ã�ÃÔÍÈÓÓËÐ�ÍßËÎÈÅÃÌ�

ÇÃÐ� ÓËÍ�� ÃÎÃÌ� ÍÝÖÎÎÖÆÝÚË� ÐÃÚÃÆÝ� ØßÃÐÃ� ÓÈÍßËÇÃÌ� ÆßÃÎÇÃ
ÃÅÃÌ����£ÇÃÊ�«ÔÃÇËÍÃÌ�ÅÃÐ�ØßÃÌËÎÃ��ÃÕÃÐÃ�ÅËÚËÐ�ÍÝÖÎÎÖÆÝÚË

�
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ÔÃÆÝÃÓ�ØÝËâ�ÎÖÆßÖÊ��ÃÇÃ�ÚÖÅÖÇÓËÐ�ÃÆÝÔÃÍÝÃÎÃÓ�«ÔÃÇËÐ�ÍßË�
ÎËÅ�ÓÃÍÝÖÓÐÃÌ�� ��«ÔÃÇËÐ�ÒÃÕÃÅ� ÃÕÃÐÃ�� ÃÄÖÓÖ� ÃÇÃÅÃÌ�Í�ÈÅÈ�
ÎÃÌ�Õ�ÃÎÃÄÐÃ�

y�«�ËÐÔÃÐ�¥ÖÐÃ�ÍÖßÏÈÍ�ÃÅÖÐËÊ�ÎÃÌËØÎÖ�ÍÃÔ�â����£ÇÃÊ�ÚË
ØÃÎÍß�Í�ÃÐÇÃ�ÅÃ�ÃÇÃ�ÚÃÊ�ÏËÔÍ�ËÐ�àÙËÆÐÃ�

��«ÔÃ�ÃÄÖÓÖØÝ�ÆÃÎÃÊ�×ÈÐÃ��ÃÏÏÃ�£Ï�Í�ÅÃÎËÊ�ÏÖÍßÅÃ�ØßÃ�
ÌËÎÃ�� ÃÔÍÈÓÓËÐ� ÍßËÎÈÅÃÌÇÃ� £ÇÃÐ� ÒÃÕÃÅ� ÅËÚËÐ� ÇÖÔÕÃÓ� ÓÃ�
ÍÝÖÓÐÃ�ÅÃ�£ÇÃÊ�ËÍ��ÎÖÆßÖÐ�ÕÃÒÛÖÓÏËÛÐÃ�

y�«ÐÉËÍÎÖ�ÉÈÏËÓ�� ÊË�¸ÖÇÃ��¥ÖÐ�ÊË�ÍßËÎËÅ�ÊË�Í�ÅÃÎËÊ
ÃÕÖÐËÊ�ÊÖÐ�ÎÃÌËØÎÖ�ÕÖÛ��  �Â�¥Ë�ÒÃÕÃÅÐË�ÊÖÐ�ÃÕÃÐÃÚ��ÅÖÚËÊ
ÎÃÆßÃÌÕ�Ã��¥Ë�ÅËÎËÍ�àÍÝÈÚ�ËÊÐË�ÊÖÐ�ÎÃÌËØÎÖ�ÍÃÔ�ÕÖÛ��ÂÕ�Ã�
ÐË�ÊË�ÍÝÖÎÎÖÆÝÚË�ÔÃÆÝ�ØÝËÌËÇÃÌ�ÔÃ�ÆÃ×�ÎÃÆß��!�ªÖÐ�ÏÃÔÃÇÃÐ
ÆÝËÎËÍ� ÍÅÃÌ� ËÐÔÃÐ� âÕ�ÃÐË�� ÊÃØÝ� ÉÖÅÃÊ� ÕÃÄËÌ� ÃÔÍÈÓÃÓÐË
ÃÅÃ��ÃÄÖÓÖÍÃÌ�ÔÃÇÃÊ�ÊÃ��£ÎÃÇ��ÎÃÆßÃÌÕ�Ã��ÃÏ�×ËÇÃ��ÏÖßÍÖß�
ÇÃÊ��«ÐÃÎ�ÛÃ��ÎÃÆßÃÌÕ�Ã��ÃÏ�ÍÝÅÈÇÃ��ÊË�ÍÝÖÎÎÖÆÝÚËÇËÊ��«
ÍÃÓ�Ãâ��ÎÃÆßÃÌÕ�Ã��ÃÇÃ�ÃÏ�ÆßÃÔâÕÇÃ�ËÌËÇÃ�

"�«�ÆÃ×ÃÓ�ÅÃÐ�ØßÃÌË�«ÔÃ�ÏâÆßÕÈÎ�ØßÃÐÃ�ÅÃ�àÎÍÝÅÈÐÃ�¥Ë�
ÚËØÝ�ÆÃÎÃÊ�ÍÝÅÈÊÅÃÌ�ËÐÔÃÐÓËÐ�Í�ÈÓÈÕ�ÇËÊ�ÎÃÆßÃÐÃ�

y�ªÃ� ÍÅÈÊ� ÎÖÆßÖÊÅÃ� ØßË�� Ë� ÔÃâÆÝÇÃ� ªÃØÝ� ËÌËÊÅÃÌ� ØßÕËÐ
ËÐÃÐÏËÛÅÃÎ�ªÃÊ�«ÊÓÃËÎÇËÐ�ËÐÔÃÐÓËÐ�ÃÓÃÇÃÐË�ÃÍÖÓÇË�ÕÖÛ�

���«ÔÃÇËÐ� ÒÃÕÃÅ� ÓÃÍÝÖÓÐÃÅÃÌÄÖÓ� Í�ÅÃÎËÊ� ØÕÃÌÎÃ�� ÃÄÖÓÖÊ
ÃÊÃÓÎÖÇË�ÔÃÆÝ�ØÝØßÃÐÅÃÊ�ÉÃÆÝÃÐÃ�

°ÙÈÌÐ�ÝÍÕÌÍÌÈÌÐÕ�ÝÞÍÓ�ßÈÕ�ÝÒÛÕ
���´Ã�ÍßÃÇÃÓ�ÌËÍÝÃÓËÎÃÌ�«ÔÃ�°ÃËÐ�ÛÈÆßÈÓÇËÊ�×ËÇÃÌÎÃ�

£ÇÃØÝ�ÆÃÎÃÊ�£ÇÃÐ�ÕËÎÏËÊÃÓ�ÅÃ�ËÐÔÃÐÓËÐ�ÊÖÓÄÃ�ÔÃ�Í�ÈÓÈÕ��
ÐË�ÓÈÍßÈ�ÆßÃÕÐÃ�����£Ï�ÛÈÆßÈÓÇËÐ�ÅÃÓÃÓËÐ�ÏÖÍßÖÅ�ÃÆÃÍßÃÌ�
ÎÃ�� ÔÃ� ØÈÐÇÈÇÃÇËÐ� ÃÅÃÌ�ÃÅÃÚËÓ� ØÅÃ� ÏÃÆß×ÈÇÃÎ� ÃÎÃÊ� ÕÖØÖÊ�
ÅÃÌ�� ÇËÇÈÇËØÝ� ÆÊÃ×� ÛÈÆßÈÓàÆßÎËâÓ� ÆÃÎÃÌ�� ���§ËÇÈ� ÃÍÖÓÎÃ�
¸ÖÇÃÇËÊ�ÃÇÃÐ�âÊÖØ�ÃÕÃÐÃ�ÅÃ�£ÇÃ�ÇËÇÈÇËÊ�ÎÃÆßÃÐÃ�

y�»ÈØßÏËÓ�
���«ÔÃÇË�×ÈÐÃ�ÏÃÆß×ÈÇËÍ�ÆÝËÎ�ÍâÐÃ��ÏÃÆß×È�ÕÖØÖÊÅÃÌÄÖÓ

ÃÍÝÅÃÊÐÃ��«ÔÃÇË�ÎÃÆßÃÐÃ�
y�ÀÌ��ÉÈÆßËÎ��ªÃ�ÅÃÊ�ÍÝÃÓÃÆÝ�ÎÖÆßÖÊÅÃ�
���­ßÈÐÅÃÌÇË�ØÍÃÉ�ØßÃÐÃ�ÃÙÖÍßÐÃ�ÅÃ�ÓÃØÃÊ�àÆÈÚ�ÐÃ��«ÔÃ�

ÇË�ÃÏ�ÅËÚËÐ�ÇËÇÈÇËÅ�ÅÃØÍÃÐÃ�
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���¥ËÓËÇÃÍ� ÍËÚ�� ÃÍÃÕÐÃ�� ËÐÔÃÐÓË� £ÎÎÃÆßÇËÊ� ÛÖÍÖÓÃÓ
ËÌËÊ��ÎÖÆßÖÊ�ØßÃÐÃ�

y�ºË�ÃÓÃÇÃ�Ú�ÈØË�ÒÃÌÆÝÃÏÄÃÓ�ÒÃÌÇÃ�ØßÃÐÅÃ��£ÎÎÃÆß�¥Ë�
ÚËÐ�ØÃÎÍßÇËÊ�ÍÖßÏÈÍ�ËÌËÊ�àÆÈÚ�ÐÃÅÃ�

� �«ØßÕËÐ�ÆÃ×ÃÓ�Ú�ÃÎÃÓ�£ÇÃÍÃÌ�ÂÆßÖÇËâÇÃ�ÅÃ�ÒÃÕÃÅ� ÆÅÃÌ
ÅËÓË�ÚÍÃÌÓÃÐË�ÚÍ�ÃÐÃ�

ÇËäç�×ÈÑËâÈÔÉÈØÌÐÕ�ÚÐÓÔÐÏÈØ
�!�«ÔÃÇËÐ�ÍÓÃÓËÍÃÌ�ÂÆßâ�ÒÃÌÆÝÃÏÄÃÓÇËÐ�ÕËÎÏËÊÓË�ØÕÃÐÃ

ÚÒËÐ� ÏÖÃÎÎËÏÇÃÎ� ØÃÄÃÓ� ÃÆÃÍßÃÓÐÃ�� �"�ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇË
ÅËÚËÐ�ÕËÎÏËÊÓËÍÃÌ�ÍßÅÈÇÃÊ�àÅÈÓÐÃ��ÃÄÖÓ�«ÔÃÇËÅÃÌ���£ÕÃ�
ÐÃ�Í�ÃÐÊÃÅÃÌ�¯ÈÔËÆß�¥ÖÐ�âÐË��â�ÕÃØßÃÌÕ�Ã�ÚÐÃ�ÏÃÔÃÇ�ÅËÎËÅ
ØÖßÇÃÐË"��y�ÎÃÆßÃÐÃ�ØÃÄÃÓ�ÍßÃÊ�ÓÃÍÝÖÓÐÃ�����«ÔÃÇËÐ�ÍßËÎËÅ
ÃÕÃÐÃ��ÃÄÖÓÖ�ÎÃÆßÃÐÃ�

y�ºÖÐ�ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇË�¥Ë� ÒÃÕÃÅ� ÓÃÍÝÖÓÐÃÅÃÌÄÖÓ� â�
£ÇÃ�¥ÃÅÃÌ��£ÕÃÐÃ�Í�ÃÐÊÃÅÃÌ�¯ÈÔËÆß�¥ÖÐ�âÐË��â�ÕÃØßÃÌÕ�Ã
ÚÐÃ�ÏÃÔÃÇ�ÅËÎËÅ�ØÖßÇÃÐË"��y�ÎÖÆßÖÊ�ØÃÄÃÓ�ÍßÃÊÅÃ�

���«�Ú�ÃÅÖÊ�«ÔÃÇË� ÃÊÃÓÓËÍÃÌÐË�ÏÃÔÃ� Õ�ÃÎÓËÍÃÌ� ÆÊÃ×ÄÖÓ
ÔÃÆÝÃÓ� ØÝÖÅÖÐÅÃÌ�� ÆÊÃ×ÄÖÓÖÍÃÌ� ÉËÐÈÓÃÓ� ØÍÖÇÐÃÅÃÌ�� ÆÊÃ×
ÄÖßÓÍßÖßÄÖÓÖÊ�àÍÖß�ÇÖßÐßâ�ÍÝÃÎÖÓ�ØÝÖÅÖÐÅÃÌ�����«ÔÃÇË�ÕËÎ�
ÏËÊÓËÊ�ÉÃÅÃÄ�ÆÃÐÃ�

y�ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÒÃÕÃÅ� ØÝ×ÈÐÃ� ÍÅÈÊ� ÃÍÖÓÇÃÍÃÌÐË
ÅÃÐ�ØßÃÌËÇÃÍÃÌ�ÎÃÆß��ÄÖßÓÍßÖßÄÖÓÖÊ�Ù�ËÌË�ÍßËÎÈÎÃÌ�ÃÍÅÃÊ�
ÅÃ��ÍßÈÙ�ËÄÖÓ�Í�ÅÃÚÈÎ�ÃØÍßÃÎÕÊÃÅÃ��Ù�ÃÓÐÃØ�ÍÅÃÌÄÖÓ�ÏËØßË
ØÝËÉÈÊÅÃ��ÄËÛËÄÖÓÖÊ�ÅÃÐ�ØÍÅÈÊÅÃ��ÍßÈÌËÄÖÓÃÎ�ÚÃÐ�ØÍÅÈÊÅÃ�
ÔÃËÎÓËÊÐË�»ÃÇ�¸ÃÄÃÓÇËÐ�ÅÃÐ�ÍÝÅÈÊÅÃ�� ���ªÃÎ�ÛÃÍ� ÕÈÆÝËÊ�
ÅÃÌ�ÍÃÔ�ÄÃØÕÃÅÃÓ�â�

���ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇË� ÓÃÍÝÖÓÃÌ� ÍÔÃÓ� ØÝ×ÈÌÇÃÎÃÌ� ÍßÖ�
ÎÖØÝ��«ÔÃÇË�ÂÆßâ�ÒÃÌÆÝÃÏÄÃÓÇËÍÃÌ�ØÃÎÍßÇËÊ�ÔÖßÆßÄÈÕ�ËÌËÊ
àÆÈÚ�ÐÃ�

y�­ÖßÐ� ÄÃâÄÃÐÇËÊ� ÍÖßÊ� ÕÃÏÃÛËÊ�×ÈÐÅÃÌ"� ¦ÃÓÖ�áÊÖÓÊÃ�
ÅÃÌ�ÐÃÙ�ÃÓËÊ�ÍËÎËÆËÊ�×ÈÌËÇË�â�ÕÃØßÖÌ"����¦ßÃÍ��ÕÖÛÕ�Ã��ÄÈÔ
ÍÖßÐ�ÍÖßÊ�ÍËÎËÆËÊ�×ÈÐÅÃÌ"�¤ÃÆßÃ�ÒÈÍÈÓ�ÃÎÖÍ�ÐÃÅÃÌ�ËÐÔÃÐ�
ÇËÊ�ÍËÎËÆËÊ�×ÈÐÅÃÌÐË"�º�ÃÆÃÌ�ÒÈÍÈÓ�ÃÎÖÍ�ÐÃ�ÍÈ×�Ú�ÖÆÅÃÊ
âÛÃÏËÛ�ÉÈÊÅÃÌÄÖÓ� ÒÃÚÃÆßÓËÐ� Í�ÅÃÎÈÓÃ�ÉÈÇÃ�� ���£Í�� ØßÃ�
ÌËÎÃ��ÍÖßÐ�ÍÖßÊ�ÍËÎËÆËÊ�×ÈÐÅÃÌÄÖÓ�ÕËÓ"�²ÃÌÆÝÃÏÄÃÓÇËÊ"
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ÀØß��ÎÖÆßÖÊÅÃ�ÊÃ�ÍÅÈÊ��£Ï�ÒÃÌÆÝÃÏÄÃÓÇËÎÃÌÐË�ÅËÐÈÅÃÌÇË�â�
� �£ÇÃÍÃÌ�­ÃÎÃÏÇÃÐË�ËÍ��ÍØßÈÐÅÃ���­ËÎËÆ��¥ÃÎÃÌ�ÅËÎËÍ�ªÃ
ÊË� ÚÃÓØÃÚË� ÓÃÍÝÖÓÊÃÅÃ�� £ÇÃ� ¥Ë� ÅËÎËÍ� ¥Ë� ÓÈØÝ� ÆßÃÊÖÓÇÃ��
�!�ªÃ� ÍÅÈÊ� ÎÖÆßÖÊÅÃ�� ÇËÛÈÆßÎËÇË� ØÃÐÅÃÌÄÖÓÖÐ� ÃÓÃÇÃ� ÂÆßâ
ÒÃÌÆÝÃÏÄÃÓÇËÎÃÌ� ÊÖÓÄÃÇË� ÃÅÃÚ�� ÃÏÏÃ� £ÎÎÃÆßÇËÐ� ÒÃÚÃÆß�
ÎÖÆÝÇÃ� ÃÅÃÌ� ÅËÓËÇÃÎÃÌÐË� ÃÆÝÃÇÃÅÃÌ� ÍÃÔ� ÆßÃ� ÂÆßâÇËÎÃÌÐË
ÅËÐÈ�ÉÈÇÃ�

�"�ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇËÊ� âÄ� ÆÃÌË� ÅËÓË� ØÃÎÍßÇË� ÅÃ� ØÃÓÉ
Í�ÅÃÕ�ÊÃÅÃÌÄÖÓÖ�£ÎÎÃÆßÇËÐ�ÐËâÕÃÓ�ÇÖßÊÄÖÓ�âÊ� ÆßËÔÃÄÐÃ�ÅÃ
ÃÄÖÓ�ÂÆßâÇËÐ�ÒÃÕÃÅ�ÙËÊ�ÆßÃØßËÊ�ÃÕÃÐÃ�����·ÃÓËÔÈÌÓËÐË�ÕÃÅ�
ÓÃÕÇÃÓÓË� ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÉÖßÓÈÇÃ� ÙËÊ� ÆßÃØßÖÐ� ÍÅÃÊ
ÍßÖÐÃÚ�ÅÃ�ÆßÃÇÃÎÇË�ÃÄÖÓÖ�£ÎÎÃÆßÇËÐ�ÚÒËÊ�ÕÃÎÖÍß�ÍÝÃÔÕÃÓ�
ÐË�ÐÈÆß�ÃÅÖÐÃ�

���«ÔÃÇË�ÇÃÅÃÏÃÓÐÃ�
y�ºË�ÇÈÅËÓÇËÐ�ËÐÔÃÐÃÓ�ªÃ�ÐËÅ�ÆÈÍÝËÆÇÃ"�ÂÓÃÄ�ÃÄÖÓ�ÐËÊ

ÖØÛÃÓ�âÕ�Ã"����£ÄÖÓ�ÃâÎÓËÅ�ÆÈÍÝËÆËÊ�ÉÈÇÃ�
£âÎÓË�� ÄÃÊÃÓÇËÐ� ÏÃÌÇÃÐÇÃÎ� ÍÝÖÆÝÅÃÇÃÌÎÃ�� ÔÃÇÃ� ÔÃÇÃÊ

ÎÖÆßÖÇÃ�
y�ºÐÃ�ÍÅÈÊ�Í×ËÎÇÃÌ�ÏÃÍßÃÏÃÓ�âÆÝÃÌÎÃ��ÍÖßÐÈ�ÍßÖßÎÈÓ�

ÐÃÚËÓ��ÚÐÃ�ÍßÈÌËÄÖÓÖØÝ�ËÛÈÎÃÓ�ÃÅÖÓÎÃ��ÍÖßÐ�ÛÈØßÐÃÚËÓ�
«�ÇÈÅËÓÇËÐ�ËÐÔÃÐÃÓÐË�ÆßÃÍ��â�����ÂÆßâ�ÒÃÌÆÝÃÏÄÃÓ�ÃÕÃÐ�

ÅÃ��ÃÇÃ�â�×Ö�ÐÈÊÅÃÚ��â�ÚÈØËÓ�ØÝÅÃÊÅÃÚ��ÃÏÏÃ�ËÐÔÃÐÓË��£ÇÃÍ
Ú�ÖÓÖ� ÉËÐ� ÍÅÃ�� ÎÖÆßÖÊÅÃ�� ���«ÐÔÃÐÇËÐ� ¸ÅÃ� ÃÕÃÐÅÃ� y� £ÇÃ
ÐÈÐÐË�ËÌËÊÅÃ��ØÝÖÐÐË��£Ï�ÃÍÖÓ�ËÐÔÃÐÓËÐË�ÎÖÆßÖÊÅÃ���¸ÖÒ�
Õ�ÖßÐÓÃÎÐË� ØÝÖÐÓÃÎ�ÓËÍ�� ÃÎÃÌ�ËÐÔÃÐ� ÕÖÛÐË��¥ËÚÐË� ØÃÓÉ
Í�ÅÃÕ�ÇÃÌÄÖÓÖÐÐË� ÆÖÐÃÆßÍÃÓÓËÐ� ÕÃÌ� ØßÃÐÅÃ��� ���£ÎÎÃÆßÇËÐ
£ÍßÖÎ�­ÃÏÃÎ� ÆßÃØÝÎÖ� â�� £ÇÃÍÃÌ� ÒÃÌ� ÍÝÃÚÖÓÄÖÓÖ� ÃÇÃÐ
ÆßÃØÝÅÃÎ�ÕÈÔÕËÍßÃÓÊÃÅÃ�

«ÛÕÈËäÒÈØ�ÌÐàÍËäÓÐÌÐÓÈÑ�ËâÐÓ�ÒâÈÝßÛÕ
���·ÃÓËÔÈÌÓËÍÃÌ� ÔÃÇÃ� «ÔÃÇËÊ� ÅËÚËØÝ� ÆÃÎÃÊ� ×Ö� ÐÈÊ� ÛÃ

ÎÃÆßÃÐÃ��£ÇÃ�×ÈÐÃ�×ÃÓËÔÈÌÇËÐ�Í�ÅÃÎÈ�ÔÖ×ÓÃÇËØÝ�ÚÍÃ�ÍßÖ�
ÐÃ�� � �¦ßÃ�ÅÃØÕÖÐÇÃ�Ã�ÛÈÆßÈÓÇÃ�âÛÃÏËÛ�ÉÈÊÅÃÌ�ÆÖÐÃÆßÍÃÓ
ÔÃ� ÇËÛÈÆßÎËÇËÊ��«ÔÃ�×ÃÓËÔÈÌÇËÐ�Í�ÅÃÎÈ� ÃÅÃÌÇÃÍÃÌ� ØÃÄÃÓ
ØßÃÌËÎÃ��ÃÇÃ�ÆßÃÐËÊ�ØÝÈÐÚ�ËÐ�ÍÝÃÒÖÐÃ�ÃÅÃÊ�ÃÕËÓÇËÐ�ÐË�ÆÃ�
ÎÃÌ�ÆÝÈÓË�ÆÝÃÐÃ���!�£Ï�«ÔÃÇËÐ�ÍßÖÎÖØÝÃÌ�ÃÍÝÅÃÊÐÃ��ÛÈØßÐÃ�
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£ÇÃÐ�Í�ÅÃÚÈÓËÎÃÌ�ÐÃÍÝÅÃÓ�ÃÅÃÇÃÓËÊ��Í�ÅÃÚÈÓ�ÅËÚËÐ�Ú�ÃÓÃ�
ÓÃÎÇË�ÏËØßËÊ��£ÇÃÐ�Í�ÅÃÚÈÓËÊ�ÕÈÏÈÐÃÓ�ÆÃÐÃ�ÅÃ�ÆÝÈÓË�âÐÃ�
�"�«�ÍÃÓ�ÃÍÖÓ�Í�ÅÃÎËÐ�ËÈÔËÇË�×ËÍËÓÐÃ���ÀÆÈÓ�£Ï�ÒÃÌÆÝÃÏ�
ÄÃÓ�ÕËÓÕ�Ã��£ÇÃÊ�¥ËÚËÍ�ÆßËØßÕËÐ�ÇËÛÈÆßÎËÇË�ÆÝËÎ�ÍâÆÝÊÃ�
ÅÃÕ�Ã�ÚËÓ�ÉÈÇÃÌ��«�ÇËÛÈÆßÎË�ÆÖÐÃÆßÍÃÓ�â�àØËÓ��

���£ÏÏÃ�«ÔÃÇË��ÃÇÃØÝ�àÎÍÝÅÈÐÃ��ÎÃÆßÃÐÃ�
y�´ËÏÑÐ��¥ÃÊ�ÎÖÆßÖÇÃÌ�ÔÃ�ÆÃ×�ÃÅÃ�
£ÇÃÐË�ÎÃÆßÃÐÃ�
y�®ÃÆß��¯ÖÃÎÎËÏ�
���«ÔÃÇË�ÎÃÆßÃÐÃ�
y�¤ÖÓÉÖÐÃ�ÒÖÎÃÓ�ÅÖÆÖÇÃÌ�ÔÃ�ÍÃÔÇËÊ�ÍßÅÈ�ÍÃÔ�ÄÖÓÉÎÖ�âÊ

ÃÏÃÌ��ÔÃ�ÍÃÔ�y�ÅÃÇ�ÅËÛ�ÆËÏËÛÇËÐ�ÒÖÎ��ÏÖßÍÖßÇËÐË�y�âØ�
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ÅÃÕ�Ã� ÍËÎËÆËÊ� ÓÈÍßÈ� ÆßÃÕÐÃ�� «ÔÃÇËÐ� ÒÃÕÃÅ� ÃÕÃÌÎÃ�� ÃÄÖÓÖÊ
ÉËÐÈÓÃÓ� ØÍÃÕÐÃÅÃÌ� ÍÃÔ� ÅËÚ� ÅËÚÈÎ� ØÕÃÐÅÃÊ�� ÒÈÍÈÓÐË� ÃÎÃÊ
«ÔÃÇËÐ� ÒÃÕÃÅ� ÃÙÖÍßÐÃÅÃÊ� ÃÍÖÐÃ�� ÃÄÖÓÖÍ� ÍËÚ�� ÃÍÃÕÐÃ�� ���«
ÍÓÃÓ� ÃÍÖÓÄÖÓÖ�ÉËÐÈÓÃÓ� ÍÅÃÌÇË� ÆßËÍ�� ÔÃÆÝÃÓÐÃÕ�Ã� ÃÕÃÌÄÖ�
ÓÖÊ� ÃØÝÃÌÐÃ�� � �¦ÈÓÃÔËÐ�ÅËÎÃâÕÇÃ�âÛÃÏËÛ�ÉÈÊÅÃÌ� ØÃÎÍßÇË
«ÔÃÇËÅÃÌ� ÚÒËÐ� ÔÈÓÆßâÕÓÃÌ� ØÝ×ËÐ� Õ�ÃÎÃÄÐÃ�� ÃÄÖÓÖÍ� ÎÃÒ
ÊÖÓÄÃ� ÍËÚ�� ÃÍÃÕÐÃÅÃÌ��«ÔÃÐË� ÎÖßÕÍÅÈÇÃ� ÃÍßÃØÐÃ� ¦ÃÎËÎÈâ�
ÇËÊ� ØÝ×ÈÐÃ�� �!�©ËÐÈÓÃÓ� ØÍÃÕÃÌ� ÍÃÔÇËÐË� «ÔÃÇËØÝ� ÆÃÎÃÊ
ÃÏÖÍßËÊ�Í�ÃÐÊ�£ÇÃÊ�ÏËÐÈÕÐÃ��ÃÏÏÃ�«ÔÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

�"�y�©ÖÅÃÐ�Í�ÅÃÎËÊ� ÃØÎÃÇ��£ÎÎÃÆßÇË�ÅÃÊ� ÃÅÖÓ� ÊÖÓÄÃ�ÍÖß�
ÏÈÍÇËÍÃÌ�ÅÖÐÃ�ØÝ×ÈÐÃ�ÅËÓËÇÃÊ�ÓÃØÖØ�

£ÇÃÐË�«ÔÃÇË�ÅËÚËÊ�ÃÅÖÓÇÃÍÃÌ�×ÈÐÃ�ÛÈÆßÈÓ�ÕËÓÅÃÎ�ÔÖßÆß�
ÄÈÕ�ËÌËÊ�ØßÃÐÃ�

½ÈÓÒäÌÐÕ�àÈÌÊÈÓ
���«ÔÃ� àÎÍÝÅÈÐÃ� ¦ÃÎËÎÈâÇËÊ� ØÕÃÐÃ�� ¸ÃÎÍßÇË� £Ï�ÛÃÇÅË�

ÎÈÎÇË�ÍÝÃÓÛËÎÃÏËÛÐÃ��ÅÖÚËÊ�ÎÃÆßÃÌÕ�Ã��£ÇÃÎ�ÅËÓËÇÃÐ�ÅËÎ
ÃÎÃÌ�� ���«ÐÆßÈ�� ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇËÐ� ÍßËÎÈ� ÃÅÃÌ� ÂËÓ� ÎÖ�
ÆßÖÇÃÌ�ÍÃÔ�ÃÕÃÐÃ�«ÔÃÇËÐ�Í�ÅÃÚÈÓËÍ�âÓØ�ØßÃÐÃ��£ÇÃ�«ÔÃÇËÊ
ÅËÚËÐ�Í�ÅÃÎËÊ�ÛÃ�ÎÃÆßÃÐÃ��ÏËÐÈÕÐÃ�� ���ÃÇÃÐ�Ù�ËÍßÅÈÇ�ÌËÔÃ
ÃÅÃÌ� ÕÈÍ� ÔÃ� ÓÖÛ� ÓÈÍßËÇÃÌ� ÆßÃÎÇÃ� ÃÅÃÌ�� «ÔÃ� ÃÐËÊ� ÓÈÍßÈ
ÆßÃÕÐÃ��ËÐÔÃÐÓË�ÆßÃÓ�ÒÃÕÃØÝÃÌ�£Ï�áÍßÅÃ�ÕÖÐÃ�����¹�ËÍßÅÈÇ
ÌËÔÖÊ�ÍÝÈÐâÌ�ËÅË�×ËÊ�ÃÊËâÕÇËÍ�ÍÅÃÌ�ÔÃ�ÇËÛÈÆßÎË��ÅËÚËØÝ
ÃÅÃÌ�ÃÅÃÚËÓ� ÅËÓË� àÏÈÐÐË�ÎÖÍßÏÃÐÓËÊ� ÔÈÓ×ÐÃÕ�ÃÐË�� ÔÃÇÃ�
ÅÃÌÐË�ÃÏ�ÔÃÆÝÃÓËÊ�ØÝØßÃÐÃÚËÓ�����«�ÇËÛÈÆßÎËÇË��ÍßÖÎÖØÝÃÌ
ÃÕÃÐÃ��«ÔÃÇËÐ�ÒÃÓÕÃÎÇËÐ�ÍÝÈÓÈØÇËÍ�ÆÝËÎ�ÍâÆÝÐÃ��£�ÇËÛÈÆß�
ÎËÇÃÌ�×ËÊÅÃÌ�ËÅË�ÆßÃÔâÕÇÃ�ÃÍÝÅÃÊ�ØßÃÐÃ�����«ÔÃÇË�ÎÃÆßÃÐÃ�

y�ªÃÍ�ÐË�ÆÝËÎ�ÍâÆÝÐÃ"
´ÃÇÃÐË�ØËÅÈ�ÍßÖÐ� ÕÃÅÖÓÎÃ�� ÃÇÃØÝ� ÆÃÎÃÌÄÖÓÖ� ÅÃ�²ÈÕÓÖÇË

ÎÃÆßÃÐÃ�
y�¯ÖÃÎÎËÏ��ØÃÎÍßÇË�¥ÖÐ�àÎÍÝÖßÓÐÃ�áÍßÅÃ�ÕÖÐÅÃ�
���£ÏÏÃ�«ÔÃÇË�ÎÃÆßÃÐÃ�
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y�´Ã�ÐË�âÕ�ÃÐË�ªÃÍ�ÆÝËÎ�ÍâÆÝÐÃ��ªÃ�©ÖÅÃÌ�ÍÝÖÅÃÕ�×ÈÌË�
ÇË�ÆßËÔÔ�ÃÅÖÐÃ�

� �£�ÇËÛÈÆßÎË��ÅËÚË�ÃÅÖÓ�ÍÃÓ�ÚÖßÐÖßØËÊ�ÕÃØßÃÐÃ�� ÊÖÓÊÖÐ
ÍÅÃÊ� ÃÕÃÐÃ�«ÔÃÇËÐ�Í�ÅÃÚÈÓËÍ�âÓØ�ØßÃÐÃ��«ÔÃÇËÍ� ÆÝËÎ�Íâ�
ÆÝÖÐËÍÇË� ÅËÚËÊ� ÓÈÆßâÕ� ØßÃÌËÇË� ÃÇÃ� ÅËÓË� ØÃÎÍßÇËÊ� ÏÃÎÖ�
ÏÃÓÐÃ���!�«ÔÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

y�ºÃÐ�ÓÖÛ��¥Ë�ËÐÃÐÏËÛÅËÎË�ÅÖÐ�ÍÝÖÕÃÓÏËÛÐÃ��£ØÎÃÇ�
ÔÃÎÃÏÃÕ�ØßÖÓÃÌ�ÅÖÐ�

�"�£ÇÃÐ�ÆÃ×�ÔËÅÈ�ÃÏÃÊ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇËÐ�ÍßËÎÈ�ÃÅÃÌ�
ÇÃÊ�ÃÕÃÐÃ�ÔÃÇÃ�ÎÃÆßÃÐÃ�

y�¥Ë�ÓÖÛ�ÍßÈÐÃ��ÅÖÐÃ�ÏÃÇ�¯ÖÃÎÎËÏ�ËÐÉËÍÎÖ�ØÝËÌËÏËÓ�
���«�ÆÃ×ÃÓ�ÅÃÐ�ØßÃÌËÎÃ��«ÔÃÇË�ÂËÓÃÊ�ÎÃÆßÃÐÃ�
y�­ËÚ�È�ÉÈÏËÓ��ÃÐÉÃØ�ËÐÃÐÏËÛ�ØßÖØß��¥Ë�ÓÖÛ�ÍÝÖÕÃÓ�

ÏËÛ�ÉÈÇÃ�
���«ÔÃÇË�ÓÖÛÃÐ�ÇËÇÈ�ÄÖÄÃÇËÎÃÌ� ÆÝÈÌÓË�ÔÃÇÃÊÐË�Í�ÅÃÎËÊ

ÆßÃØßÇÃÌ�ËØÕËâÓ�ÆÃÐÃÚ�� ���£�ÓÖÛÃØÝ�ÅËÓË�ÛÈØßÊÃÅÃÌ��£ÏÏÃ
«ÔÃÇË�ÎÃÆßÃÐÃ�

y�»ÈØßÏËÓ��ÓÖÛ�ÍßÈÐÅÃÚ��ÃÏ�ÍÔÃÐÅÃ�
���£ÐÃÎ� ÃÎÃÌ� ËÐÔÃÐÃÓ� ÃÇÃÎ� ØÝÖßÓÈÐÃ�� ÃÄÖÓÖÊ� ÓÖÛ� ÍßÈÐ�

ÅÃÌÇË�ÚËÊÅÃÌ�����«ÔÃÇË��ÓÖÛÃÐ�ÆÝËÎ�ÍßÖÐÃ��ÆßÃÓÃÌÐÃ�
y�­ÝÃÓÃÆÝ��â�ÓÖÛ�
���³ÖÛÃÎ� ÆßÃÔâÕÇÃ� ÚÃÐ� ÃØÍßÃÎÕÐÃ�� ÃÏ� ÍÝÃÓÃÆÝÐÃ�� «ÔÃÇË

ÓÖÛÃÊ� Õ�ÖßÐ� ÆÖÐ� ÄÖÌÓÖÆÝÐÃ�� ���³ÖÛÃÐ� ÇËÇÈ�ÄÖÄÃ� ÏâÆßÕÈÎ
ØßÃÐÃ�ÃÏÖÍßÐÃ��«ÔÃÇË� ÃÄÖÓÖÊ� ØßÃÌË�ÍÃÓÇËÍÃÌ� ÔÃÇÃÊÐË�ÎÖ�
ÆßÖÏËÓ�ÎÃÆßÃÐÃ�

¾�ÐÒäÊÍÌ�ÐÓßÐ
��«ÔÃÇË�¥ËÚËÐ�Ù�ËÍßÅÈÇ�ËÎÚËÇËÊ�àÅÈÓÐÃ��ÃÄÖÓÖÊ�ÉËÐÈÓÃÓ
ÚÒËÊ� ÏÖßÕ�ÖßÆÝÃÓÇÃÌ� ËØÕËâÓ� ÅÃ� ÃÊÃÓÃÓ� ÔÃÆÝÃÓ� ØÝËÌËÇÃÌ

ÍÝÖÅÃÕ�ÆÃÐÃ����£ÇÃ�ÃÄÖÓ�£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÅËÎËÍÃÌ�ØÃÄÃÓ�ÆÖÊ�ÅÃ
ÃÊÃÓÎÖâÓ�ÔÃÆÝÃÓ�ØÝËÌËÊ�ÓÃÍÝÖÓÐÃ����«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�·ËÇÃÌ�ÓÈÍßËÊ�ÆßËÚ�ÔÃ�ÊÃÕ�ÐË�ÍßÃÏËÓ��â�ÃÔÃ��â�ÆßÈÄÈ�
â�×Ö��â�ÒÖÎ��â�ÇÈÆËÛÇÃÌ�ÒÈÍÈÓÐË����¦ßË�Í�ÅÃÎËÊ�ÍÖßÐ�×È�
ÌËÕ�Ã��ÆßÃÐÃ�ÃÍÝÅÃÊ�ÅÃ�ÆßÃÐÃÌ�ÓÈÍßËÊ�àØÍÝÈÚ�����ÀÆÈÓ�ÔÃ�ÆßË�
ÐÃ�âÕ�ÃÐË�ÍÖßÐ�ÏÖÆßÏÃÐÅËÎÈ�ÍßÃÄÖÎ�ÕÃÅÖÓÕ�Ã��ÃÐÃÌ�àÍÝÈÚ�ÐÃ
ØÝ×ËÇÃÌÎÃ�� ÅËÓËÇÃÊ� ÃÍÅÃÇÃÌÅÃÎ� ÍÖß� Í�ÅÃÚÈÓÃÎ� ÃÙÖÍßÃÌ
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ÓÖÆÐË�áÆÝÖÓ�ØÝÖÅÖÐÃ�ÃØÎÃÇ��­ÝÖÌ�ËÏ�ÃÄÖÓÖÊ�ÆÖÇÃÌ�ÉÃÊÃÇË�
ÍÃÌ�ÅËÎËÍÃÏÃÊ�ØÃÄÃÓÇÃÓÅÃÎ�ØßÖÓÃÌ�

��£ÄÖÓ�»ÃÇ� ¸ÃÄÃÓ� ÚÖÍ�ÖÓËÊ� ÅÃ� ËÐÔÃÐÃÓ� ÔÃÆÝÃÓ� ØÝËÌËÊ
ØÖßÓÈÓ�ÕËÓÅÃÎ�ÍÝÈÍÝÅÈÐÃ�

 �«ÔÃÇËÐ�ÍÓÃÓËÍÃÌ�¦ßËÓÖÇ�ÄÈÆÇËÊ�ØÃÄÃÓ�ØßÃÐÃ��£ÇÃÐ�ÍßËÎ
ÃÍÝÃÕÊÅÃÚËÓ��ÔÃÇÄÖÓÖ�«ÔÃ�ÍßÈÐÃ�ÚÃÐ�ØÕÃÐÅÃÌ�ÂÆßâ�ÒÃÌÆÝÃÏ�
ÄÃÓ�â��!�ÏÖßÍÖßÄÖÓÖ�£Ï�ØÕÃÐÅÃÌ�«ÎßâÔ�â��ÔÃ�ÄâÊËÄÖÓÖÐË�£Ï
Ù�ËÌËÊ�ÚÃÐ�ØÕÃÐÅÃÌ�ÇÈÆß�Ú�ÃÅÃÓËÐ�ÒÃÌÆÝÃÏÄÃÓ�â�ÎÖÆßÖÊÅÃÌ�
"�£ÏÏÃ�¦ßËÓÖÇÃÐË�ÎÃÆßÃÐÃ�

y�ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÍßËÎ� ÊÃ� ÃÕ�ÃÐÃ�� £ÏÏÃ�� ÊÃÊ� ÅÃÐ
ÉÈÊÅÃÌ��ÚÈÄ�ÕÈÉÈÇÃÌ�ØßÕËÐ�ÍÓÃÓ�ËÌËÊÅÃÌ�£Ï�ÅÖÉ�ØßÖÓÃÌ"

£ÇÃÊ�«ÔÃ�ÃÍÅÃÊ�Í�ÃÐ�ØßÃÐÃ�

ªÈÌ�ÈËâÏÛØ�ÒÈÙ�ÚÛÝÈØÛÕ
���«ÎÚËâÓ�àÎÍÝÅÈÐÃ�ØÕÃÌÎÃ��ÚÒË�ÍßËÎËÊ�ÃÍÝÖÇÃÌ�ÍÓÃÓËÍÃÌ

ÃÄÖÓÖ� «ÔÃÇËÊ� ÃØÝÃÌÐÃ�� £ØÒÃ� «ÔÃ� ÆßÃÄÖÓÖØÝ� ÆÃÎÃÊ� ÍßËÎÇË
ÃÏÖÍßÖÐ�ÒÃÕÃÎ��¤ÈÌÕÔÃËÇ�ÎÖÆßÖÇÃÌ�ÛÈÆßÈÓÇËÐ�ÒÃÕÃÅ�ÆÅÃÌ�ÔÃ
ØÈÎÅÈÕ� ÚÍÃÇËÊ� ×ÈÐÃ�� ���«ÔÃ� ÃÐËÊ� ×ËÐËÍÃÌ� ØÃÄÃÓ� ØßÃÌËÎÃ�
ØÃÎÍßÐË�£ÇÃÐ�ÆÖßÆÝÖßÐÃ�ÆßÃÕÐÃ�ÆßÃÐËÊ�ÃÕÃÐÃ��£ÇÃÐË�ØÃÎÍß
ÍßÃÄÖÎÐÃ� ÅÃ� £ÎÎÃÆßÇËÐ� ÒÃÚÃÆßÅËÎËÍÃÌ� ÃÄÖÓÖÊ� ËØÕËÎÃÕÃÓ
ËÌËÊ��ÔÃÆÝÃÓÐÃ�Í�ÃÐÊÃÅÃÌÄÖÓ�ÇËÓË�ØÝËÌËÊ�ØßÃÐÃ�

���ÁÆÝ�ÃÕÃÐÃ�ÐâÐËØÝ�àÎÍÝÅÈÐÅÃÌ��¹�ËÍßÅÈÇ�ËÎÚËÇË��£ÇÃÐ
ÒÃÕÃÅ�ÃÕÃÐÃ��ÎÃÆßÃÐÃ�

y� ¥ÖÐÃ� ØÃÎÍß� ÃØÝÃâ�� ÃÄÖÓ� ÒÃÕÃÓËÅ� ÆÅÃÌ� ØÖßÓÈÓËÊ� ÚÒËÊ
ËÎË×ÇÃÌ� ÚÍÃ� ÅÃ� ÐÈÇÃÌ� ÊÃÕ�� ÉÃÆÝÖÓËÊ� ×ËÓÃÌ��«ÐÃÆ� ØÈÎÅÈÕ
ÚÍÃ�â��ÃÄÖÓÖÊ�ËÐÃÌ�ÐÈÇÃÌ�ÊÃÕ��ÉÃÆÝËÇÃÚ�

���«ÔÃÇË�ËÎÚËÌÓËÊ�ÎÃÆßÃÐÃ�
y�­ÖßÐÈ�ØÃÎÍßÇËÊ�Õ�ÖßÐ�ÙÈ�
£ÄÖÓÖ�«ÔÃÇËÊ�ÎÃÆßÃÐÃ�
y�ºÃÅ�ÆÅÃÌÇË�ÃÐÉÃØ�ÅÃÇ�×ÖÐË�ÍßÅÈ�ÄÃÎÖÆÝ�â��¤ÈÎÍË�ÚÐÃ

Ë�ËÐÔÃÐÓËÊ�ÅËÓËÇÃÊ�ÐÈÇÃÌ�ÊÃÕ�ÃÓ�ÍÝÃÚÖÐ"�����²ÃÒÃÓÐË�ÃâÎÃÓ
ÍÅÃÚËÊ��ÅÃÇ�ÃÆÝÊÖÓ�ÍßÅÃÐ�ËÕËÏ�ÃÅÃÌ��

«ÔÃÇË�¥ËÚËÐ�ÕËÎÏËÊÓËÊ�ÎÃÆßÃÐÃ�
y�ÂØÙ�ÖÓÐË�Ù�ÖÇ�âØÙ�ÖÓÐË�Ù�ÖÇ�ÍÃÔ�ÉÈÓÆÈ�ÉÈÓÆÈ�ÃÙÖÍßÓÃ�
���£ÄÖÓÖ�£ÇÃ�ÎÃÆßÃÌÅÃÎ�ØÃÎÍß�ÃÙÖÍßÃÓÐÃ�����«ÔÃÇË�ÅÃÇ�×Ö

ÅÃ� ÍßÅÈ� ÄÃÎÖÆÝ� ÍÝÃÚÖÐÃ�� ÅËÎÈÓ� ÙÃÅÖÊ� ØÍÃÉÐÃ�� ØËÌËÓ�ÇÖßÃ
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ËÌËÊ�ËÌËÊ��×Ö� ÕËÍÈ�ÕËÍÈ� ÃÅÖÐÃ�� ÃÏ� ØÃÎÍßÇËÐ� ÃÓÃÇÃ� ÒÃáÐ
ÒÃÕÃÎ�ÕËÎÏËÊÓËÅ�ÅÖÆÃÐÃ��� �·Ö�Õ�ÖßÐÃ�ÅËÓË�ÕÖØ�ØßÃÐÃ��ÕËÎ�
ÏËÊÓË�Ù�ËÍßÅÈÇ�ÍÝÖÉÆÝÖÓ�ÃÙ�ÖÇÃÌ�ÍßÅÃÐ�×ÃÐ�Í�ÖÔÃÓ�Í�ÅÃÕ�
ØÝÖÅÖÐÃ�

²äÈÙÛÝÌÈÑ�ÓÈËäÈÑ�ËÈÜÈØ
�!�´ÃÇÓÃ� ØÈÎÅÈÕ� ÚÍÃÇÃ� «ÔÃÇË� ¥ËÚËÐ� ÕËÎÏËÊÃÓÐË� ÆÃÎÃÊ

ÇÖßÃâÓ�ËÌËÊÅÃÌ��£ÇÃ�ÃÄÖÓÖÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
y�¸ÃÎÍßÇË�ªÖÐ�ÐâÌ�ÍßÃÊÅÃ"
�"�£ÄÖÓÖ�ÉÃÅÃÄ�ÆÃÐÃ�
y�´ÃÇÄÖÓÖ�ÂÆßâ� ÒÃÌÆÝÃÏÄÃÓÇÃÌ�� ÔÃÇÄÖÓÖ�y�«ÎßâÔ� ÒÃÌ�

ÆÝÃÏÄÃÓÇÃÌ��ÏÃÔÃÇÄÖÓÖ�¥ÖÐ�Ù�ËÌËÊ�ÚÃÐ�ØÕÃÐÅÃÌ�ÇÈÆß�Ú�ÃÅÃ�
ÓËÐ�ÒÃÌÆÝÃÏÄÃÓÇÃÌ�ÍßÃÊÅÃ�

���£ÇÃÐË�ÃÄÖÓÖÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
y�¤ÈÔ�ÍÖßÐÈ�ªÖÐ�ÐâÌ�ÍßÃÊÅÃ"
²ÈÕÓÖÇË�ÉÃÅÃÄ�ÆÃÐÃ�
y�£ÎÎÃÆßÇËÐ�¯ÈÔËÆßÇÃÌ�
���£ÏÏÃ�Ë�ÍÃÓÇËÍÃÌ�ÔÃÇÃÊÐË�ÕÃÎÆßÖÐ�ÒÃÕÃÎ�«ÔÃÇË�ÃÄÖÓÖÊ

Í�ÈÅÈÎÃÌ�ÕÃÆßÍËÏÃÓÐÃ�
���«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y� «ÐÔÃÐÇËÐ� ¸ÙË� ÆÊÃ×� ÃÊÃÄ�ÃÊËâÕ� Ú�ÖÆÖÐ� ÎÃÊËÏ� â�� £Ï

ÃÆÝÔÃÍÝÃÎÓË�� Ú�ÈØË� ÍÈÛËÛÓË� ÅÃ� ÕÃÅÓÃÕÇÃÓÓË� ÍßÃÄÖÎÐÃÚ�
£Ï�ÃÄÖÓÖ�ÓÈÍßËÇÃ�ÅÃ�ÒÖÇ�ÎÃÆßÃÌ�áÍÝÖÊ�£ÇÃÎ�ÚÃÐ�ØÍÅÈÇÃ�

���¥ËÓËÇÃØÝ�àÎÍÝÅÈÐÃ��«ÔÃÇË�ÎÃÆßÃÐÃ�
y�°ËÊ�ªË�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ�ÍÝÅÈÊ�Í�ÃÐÊÃÅÃÕ�Ã��ÃÏ�ÚÃÐÇËÎÃÌ�

ÐË�ÆÝËÎ�ÍÝÃÚÖÐÃ��ÆßÃÓ�áÍÝÖÊ�ÅËÚËÐ�ÃÊÃÄÓËÐ�ØÃÛÐË�Í�ÖÎÃÊ
âÆÝËÊ�ªÃØÝ�ÆÃÎÃÊ�ÃÕÖÓÃÌ�����°ËÊ�ÅËÚËÐ�ÚÃÐ�ØÖßÊ�Í�ÃÐÊÃÅÃÕ�Ã�
Ã�ÍÃÔÇËÅÃÌ�ÚÃÐ�ÍÝÃÍÝÃÕÇÃ��ªÖÐ�ÒÃÕÃÎ�ÐË�ÅËÚËÐ�ÚÃÐ�àÙËÆÃÌ�
Õ�Ã��ÃÇÃÐ�ÚÃÐ�ÔÃÆÝÐË�ÉÈÇÃ�����¥ËÚËÐ�ÚÃÐ�ÒÖÚÐÃ�ÅËÓË�ÇÖßÐßâ
ÍÝÃÊÃÐÏËÛÖÐËÍÃÌ� ËÐÔÃÐÇËÊ� ÅÖÚ� ØËÌËÓ� ÃÅÃ"� ���«ÐÔÃÐÇËÐ
¸ÅÃ�¥ËÚËÐ�ÅÃ�¥ËÚËÐ�¤ÖÄÃÇËÐ��ÆßÃÍ�ÐË�ÒÃÍ�ÏÃÎÃËÍÓËÐ�ÄÃÓ�
ÍÃÎÎÃ� ÃÎÃÊ� ÍÝÅÈÇÃ�� £ÏÏÃ� ÐËÊ� ªÖÐ� ÅÃ� ªË� ÆÃ×ÃÓ� ÍßÃÄÖÎËÊ
ÓÈÆÝÖß� ØßÃÌËÕ�Ã�� «ÐÔÃÐÇËÐ� ¸ÙËÊÐË�� ¥ËÚ� ÃÕÃÌÎÃ�� ÆßÃ� ÍÃÔ
ÍßÃÄÖÎËÊ� ÓÈÆÝÖß� ÉÈÇÃ�� � �ªÃ� ÍÅÈÊ� ÓËÍ�ËÅÃÌ� ÎÖÆßÖÊÅÃ�� ËÐÃÎ
ÃÍÝÅÃÊÐÃÅÃÌ�ÔÃ�ÄâÊËÄÖÓÖÊ�£ÎÎÃÆßÇË�ÒÃÚÃÆßÅÃÎ�ËÌËÇÃÌ�ÅÃØÕ
ÃÍÖÐ�ÕÃÅÖÐÏÃÊ��ÆßËÚ�ÃÉÃÎÐË�ÃÍÅÃÇÃÚ�
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ËÌËÇÃÌÎÃ��£ÇÃÐ�ÍÝÃÏÃÕ�ÇÈÆËÛ�ØßÃÐÃ��£ÇÃÐ�ÒÈÍÈÓÐË�ÎÃÙÖ
ØßÃÐÃ�Ù�ÃÓÙ�ÃÓ�ÆÖÊ�ÃÍÝÅÃÊÐÃ�����¦ßÃ�ÅÃØÕÖÐÇÃ�£ÇÃØÝ�ÆÃÎÃÊ�ÍßÅÈ
ÍÃÔÇË�ÔÖßÆßÄÈÕ�ËÌËÊÅÃÌ��ÔÃÇ�¯ÖÔÃ�ÒÃÌÆÝÃÏÄÃÓ�ÕËÓ��ÏÖßÍÖß�
ÇËÐË�y�«ÎßâÔ� ÒÃÌÆÝÃÏÄÃÓ�� ���¤ÃÓÍÃÎÎÃ� ÃÎÃÊ� ÃÕÃÐÅÃÌ� ÃÄÖÓ
«ÔÃ�ÂÓÖÔÃÎËÏÇÃ�ÓÈÍßËÇÃÌÇÃÍÃÌ�ÅÃ�£ÇÃ�¥ËÚËÐ�ØÃÎÍßÇËÊ�ÆÖ�
ÇÃÌ�ÃÊÃÇÅËÎËÍÃÌ�ÓÃØÃÊÅÃÌ�

���£ÄÖÓÖ�ÔÖßÆßÄÈÕÃÓ�ËÌËÊÅÃÌ�Ú�ÃÅÖÊ�²ÈÕÓÖ�ÅÃ�ÃÇÃØÝ�ÆÃÎÃÌ�
ÄÖÓ�ÃØÅÃÓËÊ�×ÈÐÅÃÌ��£ØÅÃÓÃÌ�ÃÅÃÕÃÌÎÃ��ÃÄÖÓÖÊ�«ÔÃÇËÐ�ÄÃÓ�
ÍÃÎÎÃÇË�ÆÖÊÅÃÌ�ÓÃÒÓÃÒ�ÅÃ�«ÔÃÇËØÝ�ÆÃÎÃÊ�ÃÍÝÅÃÊÐÃÅÃÌ�ÍßÅÈ
ËÕËÏ�ÃÍÖÐÃ�����¯ÖÔÃ�ÒÃÌÆÝÃÏÄÃÓÐË�«ÎßâÔ�ÒÃÌÆÝÃÏÄÃÓ�«ÔÃ�
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ÌËÉËÊ��«ÔÃÇËÊ�ÎÃÆßÃÐÃ�
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ÍÖÏÃ� àÙËÆËÐ�� ÔÃÇ� ¥ÃÊ�� ÔÃÇ� ¯ÖÔÃ� ÒÃÌÆÝÃÏÄÃÓÇËÊ�� ÔÃÇÐË
«ÎßâÔ�ÒÃÌÆÝÃÏÄÃÓÇËÊ�

���£ÇÃ� Ë� ÆÃ×ÃÓ� ÎÖÆßÖÇÃÌÎÃ�� ÕËÎÏËÊÃÓ� ÙË×ÈÇËÐ� ØÝÈÐÇËÍ
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���¹Ë×ÈÇÃÌ�ÓÃØÃÇÃÌ�ÅÃÐ�ÃÍÝÃÕÐÃ�
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���£�ÅÃÐ�ÃÕ�ÃÌÎÃ��«ÔÃ�ÃÐÃÎ�ÏÃÇ�ÕÈÍÇËÊ�ÃÎÃÏÃÌ��ºÒËÊ�ÃÍÖÓ�

ÇÃÍÃÌ�²ÈÕÓÖÇË�ÅÃ�ÃÇÃØÝ�ÆÃÎÃÌ�ÕËÎÏËÊÓË�ÔÃÇÃÊÐË�ÎÃÆßÃÐÃÚ�
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ËÕËÏÇË�ÆßÃÓÃÌÐÃ�

y�¯ÖÃÎÎËÏ��¥ÃÊ�ÏËÐÈÕ�ØßÖÓÃÌ�� ÊË�ØÙËÊ�ÍËÎËÆ��£Ï� ÊÃØÝ
ÃÅÃÌ�ÃÅÃÚËÓ� ÔÃÇ� â�� �"�£Ï� Ú�ÖÓÖ� ÉËÐÇË� ÍßÃÊ�� ÃÇÃÌ� ÆßÃÓÃâÓ
ÃÍÝÖÇÊÃÅÃ��£ÇÃÐ�ÔËÅâÌ�ÍÃ×�ÚÍ�ËÇÃÎÇË�ÉËÐÇË�ÃÏ�ÃØÝÃÌÊÃÅÃÚ�
ÅËÚËÊ� Í�ÃÐÇÃÌ� ÍßÅÃÐ� ÃÊÃÄÃÓ� ÆÃÌËÇÃÎÃÌ� ÍßÖÎÖØÝ� ÃÏ� ÃÇÃÎÃÌ
ÃÎÃÕÊÃÅÃ�� ���ªÃ�¥Ë� ÕËÎÏËÊÓËÅÃÌ� ÃÇÃÍÃÌ�Ú�ÖÓÖ�ÉËÐ� ØÍÖÇÖÐ
Õ�ÃÎÃÄÐÃÌ��ÃÏÏÃ�ÃÄÖÓÖÎÃÌ�ÃÎÃÍßÐÃÚ�
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���«ÔÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�ÆÃÐÃ�
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���¦ÃÇÃ� «ÔÃÇËÐ� ÒÃÕÃÅ� ÃÆÃÕÊÃÅÃÌÎÃ�� ÉËÐÇË� ÃÏ� ÚËÎÈÎ� âÓ�
ØÃÓÐÃ��ÆÃÇÃ�ÅËÚ�ÅËÚÈÎÃÌ�ÓÃÍÝÖÓÐÃ��£ÏÏÃ�«ÔÃÇË�Ú�ÖÓÖ�ÉËÐ
ÃÍÝÅÃÊÃÓÐÃ��¦ÃÇÃ�ÔÃÆÝÃÓ�ØÝÖÅÖÐÃ��ÃÏ�ÅËÚËÐ�ÄÖÄÃÇËÅ�ÅÃØÍÃÐÃ�

���¥ËÓË�£ÎÎÃÆßÇËÐ�ÆßÈÌÄÃÕÎÖÅËÎË�ÏâÆßÕÈÎÃÓÐÃÌ��«ÐÔÃÐÃÓ
«ÔÃÇË� ÃÅÖÓ� ÍÃÓÇÃÎ� ÏâÆßÕÈÎ� ØßÃÐÃ� ÃÏÃÌÎÃ�� £ÇÃ� ÕËÎÏËÊÓËÊ
ÎÃÆßÃÐÃ�

���y�«�ÆÃ×ÃÓ�ÍÖßÐÈ�ÓËÍ�ÈÎ�ØÖßØ��«ÐÔÃÐÇËÐ�¸ÅÃ�ËÐÔÃÐÓËÐ
ÆÝËÎÈ�ÕÖÐ�ÎÃÊËÏ�â�

���£ÏÏÃ�ÃÄÖÓ�£ÇÃ�ÎÃÆßÃÌ�ÆÃ×ÃÓËÐ�ÆÝÃÅÖÓÇÃ�ÆßÃÕÐÃÚ��£ÄÖÓ
ÆÝÃÅÖÓÇÃ�ÆßÃÕ�ÕÈÉÈÇÃÌ�ÉÖßÓÈÇÃ�ÍßÃÔÖØÇÃÌ�ÎÃÆßÃÌ�ÆÃ×ÃÓ�ÕËÓ�
£ÄÖÓÖÐ�ÏÃÐÃÐË�£ÇÃÅÃÌ�ØÃÄÃÓ�ÍßÃÊ�ÃÄÖÓÖÊ�ÍËÚ�ÈÊÅÃÌ�

ªÛÎ�ÈØÚÛÝ�ç
���µËÎÏËÊÓËÐ�ÃÓÃÇÃ�ÃÄÖÓÖÍÃÌ�ÅÖÉ�ÃÓÕÖØ�â�ÎÖÆßÖÊ��ÆßÖßÉÈÕ

ÆßÃÕÐÃ��� �£ÄÖÓÖÐ�ÓËÍ�È�ÃÅÃÌ�×ËÍËÓ�ÚËÓ�ØßÃÌËÎÃ��«ÔÃÇË�ÃâÎ
ÍÝÃÚÖÐÃ�¥ËÚËÐ�ÅËÎËÍ�ÃÍÝÅÃÊÃÓÐÃ���!�£ÇÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�«�ÃâÎ�ªË�ØÃÕÖÓÇÃÌ�ÐË�ÍßÃÄÖÎÃÌÕ�Ã��ÆßÃÇÃ�ªÖÐÐË�ÍßÃÄÖÎ�
ÊÃÅÃ�� ÐË� ªÖÐ� ÍßÃÄÖÎÃÌÕ�Ã�� ÆßÃÇÃ� ªÖÐ� ³ÃÍÝÖÓÃÌÇËÐË� ÍßÃ�
ÄÖÎÊÃÅÃ��­ÅÈÍÃÌ�ÅËÓËÇÃÎÃÌÐË�ÃÆÝÃÇÃ�ÅÖÉ�ÃÅÃÕ�Ã�� ÆßÃÏ�ÅË�
ÓËÇÃÎÃÌÐË�ÅËÐÈ�ÉÈÇÃ�

�"�«ÐÃÎ�ÂÆßâÇË�ÎÃÆßÃÐÃ�
y�¯ÖÃÎÎËÏ��ºÃÊ�¥Ë�Õ�ÅÃÓ�àÊÄÈÓËÊ�ËÐÔÃÐÓËÍÃÌ�ÉËÐÈÓÃÓ

ØÍÖÇÊÃÅÃÌ�ÔÃ�ÍÃÔ�ÃÍÖÐÃÌ��£Ï�ÚË�ÃÓÃÇÃÌ�ÕÃØßÖÐËÊ�ÍËÎËÆÐÃ�
ÚÐÃ�ÃÇÃÊ�Ã�ÍÃÓ�ËÌËÊ�ÍÝÃÇÃÆÝÃ�ÃÅÖÐÃ�

���«ÔÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�­ÝÃÇÃÆÝÃ�ËÌËÏËÓ��ÅÖÉ�ÍÅÈÊ�ÃÍÔË�ÕÖÛÕ�Ã��ÆßÃÏ�ÍÖß�ÒÃ�

ÕÃÎ�ÃÎÃ�

°ÙÈ�ÀÈÔÈØÐçÌÈ�ÒäÈÉÛÓÕÈß
���«ÔÃ�ÙÃÅÃÓÃÎ�ØÖÕÃØÇÃÌ�ÌËÍÝÃÓ�ÏÖÍßÅÃÎ�ØßÃÌËÎÃ��£ÇÃ�Í�È�

ÅÈÎÃÌ�ÂÓÖÔÃÎËÏÇËÊ�×ËÐ�ÍßÈÕ�ÐÃ��ÂÓÖÔÃÎËÏÇËÊ�»ÃÏÃÓËâ�
ÇÃÌ�âÐÃ�×ÈÐÃ�Í�ÃÐÊÃÅÃÌ�����£ÐËÊ�£ÇÃ�¥ËÚÈÎÃÌ�ÅËÎËÍ�ÔË×ÕÈ
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¥ËÚËÐ�ËÐÔÃÐÃÓ�ÓÃÍÝÖÓÐÃ��£Ï�ÍÝÅÈÇÃÎÇË�ÆßÃÊÖÓÅËÎÈÓ�ÃÅÖÐ
ÒÃÕÃÎ�ÃÄÖÓ�»ÃÏÃÓËâÇËÐ�ÔÃ�ØÖßÓÖßÊ�×ÈÐÃ�����£ÏÏÃ�«ÔÃ�ÂÓÖ�
ÔÃÎËÏÇËÊ�×ËÊÅÃ�ÎÖÆßÖÊ��»ÃÏÃÓËâÇÃ�ÃÄÖÓ�ÔÃÇÃÐË�ËÎË×ÃÓÐÃÚ�
���£�ÍÃÓ�ÃÍÖÓ�£ÇÃÐ�ÕËÎÏËÊÃÓ�ÕËÓ�ÂÍßÖÄÃÐË�ÂÆßâÇË�ÎÃÆßÃÐÃ�

y�Â�¸ÖÇÃ��»Ã�ÚÐÃ�ÙÃÅÃÌ�Ù�ÖÊ�àÅÈÓÐÃ��ÃÄÖÓ�ÍÝËÓÏËÛËÐ�
���«ÔÃÇË�ÃÄÖÓÖÊ�Ë�ÍÃÓ�ÍÝÃÇÃÆÝÃ�ÃÅÖÐÃ�����£�ÅÃØÕÖÐÇÃ�ÃÄÖÓ

àÎÍÝÅÈÐÃ�ÏÃÔÃ�ØÖßÖÓÖßÊ�×ÈÐÃ�
� �£ÄÖÓ�ÓÈÍßÈ�ÃÅÃÌÎÃ��ÔÃ�ÐË�âÕ�ÃÐË�£ÇÃÊ�ÎÃÆßÃÐÃ�
y�Â�¸ÖÇÃ�� ¥ÖÐ� ÆßËÐËÊ�×ÈÌËÕ�ÃÐË� ÊÖÐÐË�¥Ë� ÆÖßÆÝÖßÐÃ

ÃÅÃÊ�ÍÝÅÈÇÃ�
�!�«ÔÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�´ËÍ�ÈÓËØÝ�ÏÃÆÝÃÓÃâÓ�ÉÈÇÃ��ÙÃÅÖÐ�ÍÝÖÛÃÓËØÝÐË�y�ÏÖ�

ÍÃÓ��ÃÏÏÃ�«ÐÔÃÐÇËÐ�¸ÙËØÝ�ÍßÖßÐÕ�âÇÃÌ�ÔÃ�ÚÍÃ�ÃÅÃÚ�
�"�¯ÖßÍÖßÇÃÊ�ÎÃÆßÃÐÃ�
y�ªË�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ�ÛÃ�
£ÇÃ�ÎÃÆßÃÐÃ�
y�Â�¸ÖÇÃ��¥ÖÐÃ�àÅÈÎ�ÊÃÊ�×ÈÐÃ�ÊË�ÍßÈÐÅÃÌ�ÄÖÄÃ�ÍÖÚÖÍÇÃÌ

ËØÕËâÓ�ÙÈ�
���£ÏÏÃ�«ÔÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y� ­ßÈÌËÄÖÓ� ÍÝÖÌ� ÏÈÌËÕÓË� ÇËÐÉÃÓÓÃÌ�� ÉÖÅÃ� ×ÈÐÃ� £Î�

ÎÃÆßÇËÐ�ÒÃÚÃÆßÅËÎËÍÃÌ�ÏÖÛÕÖÎÖØÃÓ�ÙÈ�
���´Ã�ÏÃÔÃÇÃÐË�ÎÃÆßÃÐÃ�
y�ªÖÐ�¥ÃØÝ�ÆÃÎÃÊ�ÍÝÅÈÇÃ��â�¸ÖÇÃ��ÃÏÏÃ�ÔË×ÕÈ�¥ÖÐÃ�ÊÃÊ

×ÈÐÃ�ÉÖÅÃÐ�ØËÊÃÐÇËÊ�ÔÃÆÝÓÃÌ�ÎÖÆßÖÇÃÌ�ËØÕËâÓ�ÙÈ�
���£ÏÏÃ�«ÔÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�°Ë�ÅËÚËÐ�ÆÝËÎ�ÍÖßÕÈÐÇËÐ�ØËÎÈÎ�àÙËÆËÊ��ÅËÎ�ÍßÖÎÖØÝ

âÆÝËÊ� ØßÃÌËÕ�Ã�� ÆßÃÇÃÍÃÌ� ÒÃÚÃÆßÅÃÎÇÃÌ� £ÎÎÃÆß� ÒÃÕÃÎ� ÆßËÚ
ÔÃ�ØËÌËÓÐË�ÉÈÇÃÚ�

·ÛÌÒâÈÕÕÐ�Þ�ÐÒäÊÍÌ�ÚÐÓÔÐÏ
��£ÇÃÎÃÌ�ÍßÖÎÖØÝ�¸ÖÇÃÇË�ÏÃÇ�ÒÖÇÍÝÃÐÐË�Ù�ËÍßÅÈÇ�ÍÃÔ
ØÍâÆÝÐÃ��¥ËÚËÊ�×ËÊ�Í�ÃÐÊÃÅÃÌ�ÛÈÆßÈÓÓËÊÐË�ØÖßÓÈÓËÊ

ÃÄÖÓ�ÍßÅÈÇ�ÍßÅÈÇ�¥ËÚÈÎÃÌ�ÅËÎËÍ�ÓÃÍÝÖÓÐÃ�� ��£ÄÖÓÖÊ�£ÇÃ
ÎÃÆßÃÐÃ�

y�¦ÅÈÐ�ÄÖÎ�â�� ÆÅÈÐ�ÆÖßÇÃÌÄÖÓ�y�ÍßÈÓË�� ÆßÃÍ��ØßÃÌËÎÃ�
ÆÅÈÐËÐ�«ÈÔËÇËÊ�ÆÅÈÐ�ÆÖßÇÃÌÄÖÓ�ÏÃÇ�ÓÃÍÝÖÓÓÃÌ�ÎÃÆß����£ÎÃÇ�
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ªÃ�ÍÖßÐ�ÉÃÐÃÅÖÓÓËÐ�ÃÓÃÇËÊ�Í�ÈÎÈÓ�ØßËÊ�ÓÃÍÝÖÓÊÃÅÃ����Â�ÚÖ�
ÅÃÎ��â�ÚÃÐÕÃ��â�Í�ÅÃÚËÐ�ÍÝÃÒÃÓ�ÍÝÃÚÖÏËÓ��â�ÔÃÎÃÏ�ÆÖÊ�ÓÈ�
ÍßÈÎÐË�ÃÍÝÅÃÊÏËÓ����¦ßË�Í�ÅÃÎËÊ�ÍÖßÐ�×ÈÌËÕ�ÃÐË��ÔË×ÕÈ�ÎÃÆß�
�¸ËÌËÓÃÓ�ØßÖÌ�����ÀÆÈÓ�ÃÐÃ�ØËÌËÓ�ÇÖßÃ�ÃÅÖÐËÊ�ÎÃÌËØÎÖ�ËÐ�
ÔÃÐ�ÃÅÃÊ�ØßÃÌËÕ�Ã��ÃÇÃ�ÍÖßÐÈ�Ã�Í�ÅÃÎËÊ�ÆÝËÇÃÌ�ØËÌËÓ�ÍßÃÇÃ�
ÕÃØßÃÌÕ�Ã� ÍÖß� ØËÌËÓ� àÎÍÝÅÈÐÃ� ÍÅÈÎ� ØÍÅÈÇÃ��  �¦ßÃ� Í�ÅÃÎâÌ
ØÝ×ËÏËÓ��ÆßÃÄÖÓÖØÝ�ÃÅÃÌÇË�ÐÈÝ��ØÝÖØÝ��Ú�ÖÆÖÐÅÃÌ�ÊÈÆßÏÈÕÇËÊ
ÎÃÌËØÎÖ�ÍÝËÏÈÕ�ÆÖÐ�ÎÃÊËÏ�â��´ÃÇÃÐ�Í�ÅÃÎâÌ�ÏÃÔÃÇÃÐ�Í�ÅÃ�
ÎËÊ� àÍÝÈÚ�ÏËÓ�� !�´Ã� ÛÈÆßÈÓÇËÊ� ÃÕÃÐÃ� ÍÖßÐ� ÍßÃÄÖÎÃÌÕ�Ã�
ÍÅÈÊ�ÅÖÚ�ÆÝÃÌËÕ�Ã��ÆßÃÏ�ÐÈÝ��"�¦ßÃÐÃ�ÃÅÃÌ�ÃÊÃÓÎÖâÓÐË�ÔÃÆÝÃÓ
ØÝËâ�ÅÃ�ÃÐËÐ�àÆßÎËÌÓËÊÐË�ÎÃÆß���£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÅÃÎ�ÍÅÈÊ
ÏÖÍßÅÃ� â��� ���ÀÆÈÓ�� ÏÃÔÃ� ÛÈÆßÈÓÇËÊ� ÃÕÃÌÎÃ�� ÍÖßÐ� ÍßÃÄÖÎ
ÕÃÅÖÓÕ�Ã�� ÍÝÈÙÈÎ� àÍÝÈÚ�ÐÃ�� ÎÃÆß�� ����­ÖßÐ� ÕÃØÔËÓÎÖ� ÕËÓÇË
ÚËÓÖÐ�ÒÃÕÃÎ��ÚË�Í�ÅÃÚÈÓÃÎ�ÃÙÖÍßÐÃÅÃÌ�ÍÖß�ÛÈÆßÈÓÇËÐ�ÓÖÆ�
ÐË� ÍÅÃÊ� ÚÐÃ� áÆÝÖÓ� ØÝÖÅÖÐÃ� ÍÅÈÊ� ÕÃÇÃ�� £ÎÎÃÆßÇË� ÒÃÚÃÆß�
ÅÃÎÇÃÌ� ÅÃØÕ� ÏÖÍßÅÃ� ØßÃÐÅÃÌÇË� ÍÅÈÊ� ÚËÓ� ØßÖØß��� ���ªÃ� ÍÅÈÊ
ÎÖÆßÖÊÅÃ� ØßË�� ­ÝËâÏÃÕÇËÐ� áÍÝÖÊ� ÆßÃ� £ÎÎÃÆßÇË� ´ÃÇÖÏ
ÛÈÆßÈÓÇËÊ� ÆÃÌË�ÄÃÎÃÇËÎÃÌ� ÆßÃ�ÛÈÆßÈÓÇËÊ�ÒËÔ�ÄÃÎÃ� ÆÖÇÃ�
���¥ÃÊÐË� ÉÈÇÃÌÇË� ÆÖÉ� â�� ¸ÃÓÃÊËÐ� ÛÈÆßÈÓ�� ¥ÃÊÐË� ÉÈÇÃÌÇË
ÆÖÉ�â��¤ÈÌÕÔÃËÇ�ÛÈÆßÈÓ��ÀÆÈÓ�ÍÖßÐÃ�ØßÃÌË�ØßÕËÐ�ÃÎÃÏÃÕÃÓ
µËÓÇÃ� ÅÃ� ´ËÇÖÐ� ÛÈÆßÈÓÓÃ� ØßÃÐÃÌÕ�Ã�� Ã� ÛÈÆßÈÓÓËÐ� ÃÆßÃ�
ÎËÌÓË�� ÓÖßØÝÅÈÇÃ� ÆßÃÕÐÃ�� ÖÔÃÎ� ÒÈÍÈÓ� ÃÎÃÊ�� ÚÒËÐ� ÆÖÐÃÆßÃÓ
ØËÅÈ� ÍßÃÇÃÌ�� ���¦ßÃÍ�� ØßÃÌËÎÃ�­ÝËâÏÃÕÇËÐ�áÍÝÖÊ� ÍÅÈÊ� ÆÖ�
ÇÃÌ� ÉÃÊÃÇËÎÃÌ� µËÓÇËÊÐË� ´ËÇÖÐÇËÊ� ÆÃÌË� £ÎÎÃÆßÇËÐ� ÉÃÊÃ
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ÅÃÕÎÖÇÃ�ÅÃ�âÓÃÍßÎÖÇÃ�ÅËÚËÐ�Í�ÅÃÎ�ØÖßÊ�ØßÃÌËÎÃ��ÃÇÃÐ�ÏÖÎÍ
ÔÃÎÃÏÃÕÅËÎÈ�ÃÏÖÍßÇÃ�����£ÏÏÃ�ÃÇÃÎÃÌ�ÍÝÖÅÃÕÎÖÇË�ÃÇÃÎ�ÆÝÃÎËÄ
ØßÃÌËÕ�Ã��ÃÇÃÅÃÌ�ÅËÚËÐ�ÇÃÎÖ�ÃÍÃÎÐÃÅÃÌ�âÓÃÍßÐË�ÍÝÃÍÝÖÇÇÃ�
ÃÇÃÐ�àÏÈÐÐËÐË�ÕÃÓÃÛÐÃ�ÕÖÎÍ��ËÌËÇÃ�����ªÃØÝ�ÆÃÎÃÊ�ÔÃÇ�ÕÖ�
ÛËÓÇË�ªÃÊ�ÃÍÔË�â��ªÖÐ�ÆÃÎÃÚËÊ�Í�ÅÃÕ�ÃÌÇË�ÆÃÓÖ�ÕÖØÖÇÃ�

®ÐÕ�åÓÒâÊÍÕÈ�ÝÚÛÕ
���©ËÐ� ËÐÔÃÐÇËÍÃÌ� ØÍÈÚ�ÃÌÎÃ�� ÃÏ� âÇ� ÃÅÃÚËÓ� ÄÃâÄÃÐÇÃ

ÅËÚËÊ� ÔÈÍËÐ� ÔÃ� ÚÍÃ�ÉÃÆÝÖÐ� ÕÃÅÖÓÎÃ�� ÍÝÈÍÝÅÈÊ� ÆßÃÕÇÃ�� £ÇÃ
ÎÖÆßÖÇÃ�� �©ÖÅÃÐ� Í�ÅÃÎËÊ� ØÝ×ËÐ� ÍÅÃÐ��� ���ÀÎÍÝÅÈÐÃ� ÃÐËÊ



®ÖÍÃ���

��

ØÕÃÌÎÃ��ÃÇÃÊ�ÃÐÃÆ�ÍÝÃÍÝÃÉÐÃÅÃÊ�ÉÃÆÝËÇÃ�����¦ßÃÐÎÃÌ�ÃÏ�×È�
ÐÃ�� ÅËÚÈÎÃÌÐË� ÄÈÕÈÓ�ËÓËÇ�ÏÃÔÃ�ÉËÐÐË�ÍÝÃÚÖÐÃ�� ÅËÚ� ÍÅÃÊ
ØßÃÌË�ËÐÔÃÐÇËÊ� ÆßÃØß� ØÝËÌËÇÃ�ÅÃ� ÃÓØÃÌËÐ�ÉÈÇÃ��£�ÉËÐÈÓ
ÃÍÃÕÃÌ�ËÐÔÃÐÇËÊ�ÃÏÃÌÇÃÎÃÌÐË�ÒËÔ�ÉÈÇÃ��� �£ÇÃ�Ë�ÆÃ×ÃÓ�ÎÖ�
ÆßÖÇÃÌÎÃ�� ØÃÎÍßÇËÐ� ÃÓÃÇÃÌ� ÔÃ� ÇËÛÈÆßÎËÇË� ÅÃÐ� ØÍÃÉÐÃ�
«ÔÃÇËÊ�ÎÃÆßÃÐÃ�

y�¤ÃØÕÃÅÃÓ�â�¥ÖÐ�ØÃÌË��¥ÃÊ�ÐÈÍ�ÆÃÌË�ÇËÛÈÆßÎË�
�!�£ÏÏÃ�«ÔÃÇË�ÎÃÆßÃÐÃ�
y�ÂÕ�ÃÐË��£ÎÎÃÆßÇËÐ�Ú�ÃÎÃÊ�ÍËÎËÆËÊ��£ÇÃÐ�ÆÃ×ÃÓ�ÍßËÎËÊ

ÃÍÝÖÇÊÃÅÃÌÄÖÓ�Ã�ÇËÛÈÆßÎËÇËÎÃÌÐË�ÄÃØÕÃÅÃÓ�â�

ÆÕÛÙ�×ÈÑËâÈÔÉÈØÌÐÕ�ÒÍØÍÔÈÚ
�"�«ÔÃÇËÐ�ÒÃÕÃÅ�ÏÃÇÐË�ÆÊÃ×�ØÃÎÍß�Í�ÅÃÕ��ÉÈÊ�ØßÃÐÃ��£ÄÖ�

ÓÖØÝ�àÎÍÝÅÈÐÃ��£ÇÃ�ÎÃÆßÃÐÃ�
y�­ÝÈÐËÐ�ÐÈÔËÎ�ÆßËÍßÅÃÐ�Ú�ÖÓ�ØßÃÐÅÃ��«�ÐÈÔËÎÇË�ÍÈ�

ÓÈÏÃÕ� Õ�ÃÎÃÄÊÃÅÃ�� ÃÏÏÃ� ÃÇÃÊ� ÁÐÖÔ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÍÈÓÈ�
ÏÃÕÇËÎÃÌ�ÆÝÈÌÓË�ÏÃÔÃ�ÍÈÓÈÏÃÕ�ÃÍÅÃÇÃÚ�����°ËÐÈÅËâÇËÐ�àÆß�
ÎËÌÓËÊ�ÁÐÖÔ�ÒÃÌÆÝÃÏÄÃÓ�ÆßËØßÕËÐ�ËÛÃÓÃ�ØßÃÐÃÕ�Ã��Ë�ÐÈ�
ÔËÎÇËÊÐË� «ÐÔÃÐÇËÐ� ¸ÅÃ� ÆßÃØßÕËÐ� ËÛÃÓÃ� ÉÈÇÃ�� ���­ßËÄÎÈ
ÒÃÕÃÐ� ÒÃÚÃÆß�ØÃÐÖÏ� ÚËÎËÐ� Ã� ÍßËÎâÌ�´ÖÎÈÌÏÃÐ� ÒÃÚÃÆßÇËÐ
ÍÃÏÃÎÎÖ� ÆÃ×ÃÓËÊ� âÄ� ÆÖÊ� ÃÕÃÐÃÌ��«�ÐÈÔËÎÇË�´ÖÎÈÌÏÃÐ�ÒÃ�
ÚÃÆßÇËÎÃÌÐË� º�ÈØËÇÃÐ� ÆÃ×ÃÓËÊ� âÄ� ÆÖÊÅÃ�� ÂÕ�ÃÐË� Ë� ÐÈÔËÎ
£ÇÃÊ�ÃÍÔË�àÍÝÈÚ�ÊÃÅÃ��¦ßÃÅËÎâÌ�­ÝËâÏÃÕÇËÐ�áÍÝÖÊ�­ßËÄ�
ÎÈ�ÒÃÕÃÐ�ÒÃÚÃÆß�ØÃÐÖÏÇË�Ë�ÐÈÔËÎÇËÐ�ÇÖÅÃÐ�ÃÍÅÃÇÃ�����ÁÐÖÔ
ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÐÃÔËÆßÃÕÓËÊ� âÄ� ÆÃÌË� °ËÐÈÅËâÇËÐ� ÃÆßÃ�
ÎËâÓ� £ÎÎÃÆßÇËÊ� ÍËÎËÆ� ØÝÖÅÖÐÃ�� «� ÐÈÔËÎÇË�ÁÐÖÔÃÎÃÌÐË
º�ÈØËÇÃÐ�ÐÃÔËÆßÃÕÓËÊ�âÄ�ÆÖÊÅÃ��ÂÕ�ÃÐË�Ë�ÐÈÔËÎ�£ÇÃÊ�ÃÍÔË
àÍÝÈÚ�ÊÃÅÃ��¦ßÃÅËÎâÌ�­ÝËâÏÃÕÇËÐ�áÍÝÖÊ�°ËÐÈÅËâÇËÐ�ÃÆßÃ�
ÎËÌÓË�Ë�ÐÈÔËÎÇËÐ�ÇÖÅÃÐ�ÃÍÅÃÇÃ�

ÅÒÊ�ÊÈ�ÔÐß�ÐÊÈÓ
���¦ßËÚ�ÔÃÇÃÐË�ÍÖßÍ�ÖßÓÐÃÅÃÌ�ÛÈÏ�ÚËÐÈÄÃÐ�ÚÍÃÇÃ��â� ÕÃ�

ØßÃÌÕ�Ã��ÙËÒ�ËÐËÐ�Í�ÃÐËÍ�àÙËÆÇÃÚ��£Ï�ÆßÃØßÊÃÅÃÌÄÖÓÖÊ�àÍÅ
ÃÍÖÐ�ÒÃÕÃÎ�ÛÈÏÈÓÆÃÐÇÃÎ�àÙËÆÇÃ�����¤ÈÇÈÐÇËÐ�ÚËÓÃÆÝ�ÅËÎÈÓ�â�
àÆÈÓ�ÅËÎÈÓ�ÔÃÆÝ�ØßÃÌËÕ�Ã��ËÐÔÃÐ�àÍÖßÐÃÌ�ÃÙ�ÃÐÃ�ÉÈÇÃ��àÆÈÓ
ÅËÎÈÓ�Ú�ÖÓÖÊÅÃÊ� ØßÃÌËÕ�Ã��ËÐÔÃÐ�ÏËÚ�ËÅËÎÈ� ÆßÃÕÐÃ�ÉÈÇÃ�
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���­ËÎËÆ�ÅË�ÄÈÇÈÐÇÃ�ÃÅÃÌ�àÍÅ�ÏËÚ�ËÅÃÎ�âÊ�ÕÃØßÖÓÃÌ�����ÀÆÈÓ
ÅË�ÄÈÇÈÐ�àÍÖß�âÕ�Ã�ÅÃ�ÃÇÃÍ�ÆßËÚ�ÔÃ�Ú�ÖÎÃÅ�ÎÈÍÈÐË�ÍÅÃÚÕ�Ã�
ÅÖÐ��ÚËÓÃÆÝÇË�ËÛËÆÝÎÃÅÃÐ�ËÌËÊÅÃÌÇË�ØßËÊ��àÍÖß�ÉÈÇÃ�

¬ÛÊÈÕ
� �«ÔÃÇË� ¥ËÚËÐ� ÚËÓÅËÎÈÓ� ÆÃÐÃ� ÍÖßÕâÆßÃÌÇÃÎÃÌ� ÍßÖÎÖØÝ�

ÔÃ�×ÃÓËÔÈÌÇË�£ÇÃÊ�ÅËÚËÐ�Í�ÅÃÎËÊ�àÅÈÓÐÃ��£ÇÃ�ÃÕÃÐÃ�ÔÖ×�
ÓÃÇËØÝ� ¥ËÚËÐ� ÚÍÃ� ÍßÖÐÃ�� �!�·Ö� ÐÈÇÃÎÇË� «ÔÃÇË� ¥ËÚËÐ
ÚËÐ�ÆÝËÎ� ÚÖßØÖßÐ� ÕÃÅÖÓÎÃ�� ×ÃÓËÔÈÌ� ÎÃÒ� ÏâÆßÕÈÎ� ØßÃÐÃ�
�"�£ÏÏÃ�¸ÖÇÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

y�­ÖßÐÈ�� ×ÃÓËÔÈâÓ�� ÍÖß� ÍÝÃÄ�ÍÝÃÉÃØÇËÐ� ÅËÐÈÎ� ÒÃÕÃÓ
ÏËØßÊÃÅÃÕ�ÃÐË�� ÍÖß� ÍÝÈÐÈ� ÃÅÃÌÇË� ÍÝÃÐËØÅÃÎÐË� ÒËÔÅÃÎ� â�
���ÀÌ�� ÃØÏÃÍßÃÓ��­ÝÈÐ�ÒÃÇ� ØÃÎÍß� ÃÅÖÐÅÃÌÇË� ÆßÃ� ÅËÐÈÎ� ÒÃÇ
ØÃÎÍß� ÃÅÖÓÇË� ÕÖÛÐË"� ���­ÝÃÄ�ÍÝÃÉÃØÇÃ� ÃÅÃÌÇË� ÍÈÔËÄÓËÊ
ÒÃâ�y�ÍÖßÐ�ÅËÓË�ÒÃÕÃÓËØÝÃÌ�ÏËØßË�ÉÈÇÃ�

���¦ÖÉ� â� ÍÅÈÊ� ØßÃÐÅÃÌÇË�� ×ÃÓËÔÈâÓ�� ÓÈÌÆßÃÐÇËÎÃÌ�� ÛË�
ÅËÕÇËÎÃÌ�ÅÃ�ÆßÃÓ�ÉÖßÓÈÇËÐ�ÏÃÌÅÃÌÓËÎÃÌ�ÍÖßÐÈ�ØÃÓÉ�ÆÖÊÅÃ�
ÃÏÏÃ� àÅÈÎÐË�àÅÈÎ� ÃÅÖÐÃ� Í�ÃÐÊÃÅÃÌ� ÃÇÃÎÃÕÎÖÅÃÎÐË� £ÎÎÃÆß
Í�ÃÐ�ØßÖÐ�ÍÖßÐÈ�ÓËÍ�ÈÎÃÌ�ÓÃÍÝÖÓÐÃÅÃ��£ÅÖÐÃ�Í�ÃÐÊÃÅÃÌ�ÅÃ�
ÉËÄÎÖ�ÍÃÓ�ÆßÃ�ËÏ�â��ÃÏÏÃ�ÏÖßÍÖß�ÍÓÃÓÐË�ÓËÍ�ÈÎÃÌ�ÓÃÍÝÖÓ�
ÐÃ�ÅËÉÈ�ÍÝÅÈÇÃÚ�

���¦ÖÉ�â�ÍÅÈÊ�ØßÃÐÅÃÌÇË��×ÃÓËÔÈâÓ��ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÓÃ
ÃÍÅÃÇÃÌ� ÚÍÃâÓ� ÍßÖÐÃÎ� ÍÖß� ÓËÍ�� ÃÎÃ�� ÏÃÌÇÃÐÓÃÎÐË� y� ÍÅÈÊ
ÍÖßÐ�ÆßÖßÓÏÈÕÇÃÎÇË�ÕÈÄÓËÍÐÃ�Í�ÃÐÇÃ�

���¦ÖÉ� â� ÍÅÈÊ� ØßÃÐÅÃÌÇË�� ÕÃÅÓÃÕÇÃÓÃÓÐË�×ÃÓËÔÈâÓ�� ÍÖßÐ
ÍßËÎËØÝ� ÍÝÅÃÐ� ÆÃÎÃÚËÓ� ÔÖÓÃÓ� ØßËÊ� â�� ËÐÔÃÐÃÓ� ÃÐÃ� ÔÖÓÃÓ
ÃÅÃÌÇË�ÕËÌËÉËÊ�ÍÝÈÍÝÅÈÊÅÃ�

���«ÐÃÎ�ÕÃÅÓÃÕÇÃÓÓËÍÃÌ�ÔÃÇÃ�£ÇÃÊ�ÎÃÆßÃÐÃ�
y�¯ÖÃÎÎËÏ��¥ÖÐÃ�Ë�ÆÃ×ÃÓÃÎÇË�ÚË�ÆÖßÆßÖßÎÓÃÐË�àÙâÊÃÅÃ�ØßË�
���£ÏÏÃ�«ÔÃÇË�ÎÃÆßÃÐÃ�
y�­ÅÈÊÐË��ÕÃÅÓÃÕÇÃÓÃÓ��ØßÃÐÅÃÌÇË�ÆÖÉ�â��ÍÖßÐÈ�ØÃÎÍßÇËÐ

Í�ÖÎÃ�ÇËÐÇËÐ�ÍÝÃÌÇÃÌÓËÐ�ÊÖÓÄÃ�ÒÃÓÃÓ�ÕÅÃÊÅÃ��ÃÏÏÃ�Ã�ÒÃÓÃ�
ÓËÍ� ÍÖßÐÈ� ÆßËÚ� Õ�ÖÄÐË� ÍâÊÃÅÃÚ�� � �¦ÖÉ� â� ÍÅÈÊ� ØßÃÐÅÃÌÇË�
ÍÖßÐÈ�ÍÖß�ÄÖÄÃÌÓË�ÍßÈÌË�ÒÃÌÆÝÃÏÄÃÓÓËÊ�ÆÖßÏÄÈÕÃÓ�àÙËÆ�
ÊÃÅÃ�� �!�¦ßÃÇÃÎÇË� ÍÖß� ÄÖÄÃÌÓË� ÃÅÖÓ� Ú�ÖÓÖ� ÍÓÃÓ� ÇÖßÊÄÖÓ� â
ÎÖÆßÖÊ� ÍÖßÐÈ� ÍÝÖÎ� Ú�ÖÆÅÃÊÅÃ�� ÃÄÖÓÖ� ÒÃÌÆÝÃÏÄÃÓÃÓ� ÍßÈÐÃ�
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ÍÖßÐÈ� Ã� ÒÃÌÆßÃÏÄÃÓÓËÊ� ÆÖßÏÄÈÕÃÓ� àÙËÆÊÃÅÃ�� �"�¦ßÃÅËÎâÌ
ÕÖÛÐË�£ÎÎÃÆßÇËÐ�Ú�ÈØË�­ÃÏÃÎÇË�ËÍ��ÎÃÆßÃÌÇË���ªÃ�ÃÄÖÓÖÐ
ÒÃÕÃÅ� ÒÃÌÆÝÃÏÄÃÓÃÓÐË� ËÎÚËâÓ� ÓÃÍÝÖÓÇÃ�� ÃÄÖÓÖÍÃÌ� ÔÃÇÄÖÓ
ÃÄÖÓÖ�ÓÈÍßËÇÃ��ÏÖßÍÖßÄÖÓ�ØÖÓÖÍ�ÍÖÕÃÇÃ��� ������§ÖßÐßâ�ØÃÎÍß
ÃÅÖÓ�Ú�ÃÅÃÎÃÌ�ËÐËØÝ�àÍÝÈÚ�ÐÃÅÃÌ�ÒÃÌÆÝÃÏÄÃÓÓËÐ�ËÅË��¦ßÃ�
ÄËÎÃÐ�ËÅËÇËÎÃÌ� ÆÃÕ�ÖÐÐÃ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐÐË�ÍÝÖÓÄÃÐ�
ÇÃÓ�ËÌËÇÃÌ�ÚÍÃÇËÐ�ÃÓÃÇÃ�ÍßÈÌË�ªÃÍÃÓËâÇËÐ�ËÅËÇÃÎ�ÍÝÅÈ�
ÇÃÎÇË�ªÃ�Ã�ÐÈÔËÎÇËÐ�ÅËÎÈÓÃÌ�ØÍËÇÃ��ÀØß��ÎÖÆßÖÊÅÃ�ªÃ�ÍÅÈÊ�
Ã�ÐÈÔËÎÇËÊ�ÅËÚËÊ�ÍÝÅÈÊÅÃÌÇË�ÅËÚÈÎ�ÃÆÃÍßÐË�ËÌËÇÃ�����¦ÖÉ
â�ÍÅÈÊ�ØßÃÐÅÃÌÇË��ÕÃÅÓÃÕÇÃÓÃÓ��£ÎÎÃÆßÇËÐ�ÔËÓÈÓËÐ�ÓÃÍ�ÃÓ
ÃÚÖØÇÃÌ�ÍÖßÎÈÆÃÓ�ÍÖßÐÈ�ÍÖß�ÆÝËÎÈ�ÍßÖÐÅÃ��Â�ÍÖßÐ�ÆßÃØßÊÃ�
ÅÃÚ��â�ÆßÃØßËÊ�Í�ÃÐÊÃÅÃÌÄÖÓÐË�ÍÖßÐÈ�ÆÃÕ�ÖÐÃÓÊÃÅÃÚ�

���«ÔÃ�ÃÐÃÌ�àÍÝÈÚ�ÃÌÎÃ��ÕÃÅÓÃÕÇÃÓÃÓÐË�×ÃÓËÔÈâÓ�ÆÖÉÖÐÃÎ�
ÇË�£ÇÃÊ� ÔÖÃÎÃÓ� ÆÖÊ��£Ï� Í�ÈÅÈ� ÕÅÃÊ� Í�ÃÐÊ�� ���£ÇÃÐ� ÔËÅâÌ�£Ï
ÕÃØÔËÓÎÖ�ËÌËÊ�ÉÈÇÃÌ�ØßÕËÐ�ÆÃ×�ÃÍÝÃÕÇÃÕ�Ã�ÎÖÆßÖÊ�ÃÎÃØÝÊÃÅÃÌ�

µÐÒÈÑ�ÔÛÒâÈçÚ�ÝäÈÕÈ�Ò�ÈÕÌÈ
��£ÆÝÊÖÓÓÃÎÇË�ËÐÔÃÐÃÓ�Í�ÅÃÕ��ØßÃÐÃ��ÔÃÇÃ�ÔÃÇ�ÚÖßÍßÖßÊ�
ÅÃÌ�ÃÓÃÇÃ�«ÔÃÇË�ÔË×ÕÈ�¥ËÚËÐ�ÕËÎÏËÊÓËÊ�ÎÖÆßÖÊ�ØßÃÐÃ�

y�·ÃÓËÔÈÌÓËÐ�ÏÃâÇËÍÃÌ��âÐË�ÃÄÖÓÃÎ�ÍßÅÈ�ÚËÐ�ØßÖÐËÍÃÌ
ÏÖÍÝÃâÕ�ØßÖØß����£ÛÍÃÓÃ�ÕÈÉÈÇÃÌ�ÆßËÚ�ÔÃ�ÊÃÕ�ÐË�ÅÃ�â�ÏÃÎÖÏ
ÕÈÉÈÇÃÌ� ÚËÐÈÄÃÐ� ÆßËÚ� ÔÃ� ÍÃÓÐË� ÃÅÃÌÇË� ÕÖÛ�� ��¦ßÃÐËÊ� ÍË�
ÎËÆÐÃ�ÏËÚ�Ë� ÚÍÃÇÃ� ÅÖÚ� ÍÖßÐÈ� ÎÃÆßÃÐÃÕ�Ã�� ÆßÃÇÃÐ� ÅÃÐ� àÍÖß
ÚÍÃÇÃ�ÉÈÇÃ�ÅÃ�Í�ÅÃÎÈ�ÍÖßÐÈ�âÒÃÎ�ÅÖÚ�ÎÃÆßÃÐÃÕ�Ã�� ÆßÃÇÃÍÃÌ
Í�ÅÃÎËÐ�Ú�ÈÓÈÇËÎÃÌ� ØÃÄÃÓ� ÃÍÝÃÕÇÃ�� ��ªÃ� ÍÅÈÊ�� ªË� ÇÖÔÕÃÓËÊ�
ÎÖÆßÖÊÅÃ�� ËÐÔÃÐ� âÐÃ� ÓÈÍßËÊÅÃÌÄÖÓÖÍÃÌ� ÍËÚ�È�ÉÈÏËÓ�� ÍßË�
ÐËÎÃÌ� ÆÝÈÌÓË�ÃÄÖÓÖÎÃÌ�ÏÃÔÃ�ÍÃÓ� ÃÎÃÍßÇÃÚ�� ��£ÏÏÃ�ÐËØÝÃÌ
ÍËÚ�È� ØßÃÐÃ�Í�ÃÐÇÃÕ�Ã��ªÃ�ÍÅÈÊ� ÎÖÆßÖÇÃ�� ÍßÈÐÃ�ÉÈÆßÈÐÐÈÏ�
ÇËÊ�ÓÃÍÝÖÓÇÃÌ�ÍÝÖÅÃÕ�ÃÅÃÌ�ÃÐÉÃØ�´ÃÇÃÍÃÌ�ÍËÚ�È�ØßÖØß��ÀØß�
ÎÖÆßÖÊÅÃ�ªÃ�ÍÅÈÊ��ÆßÃ�¦ßÃÇÃÍÃÌ�ÍËÚ�È�ØßÖØß����¥ÃÇ�ÐÖßÍ�ÓÈÐ
ÍÝËÏÈÕ�ÍßÅÈ�ÍÈÒÈÍ�ÕÖÛÐË"�°ÖßÍ�ÈÓËÍÃÌ�ÔÃÇÐË�£ÎÎÃÆßÇËÐ
ÓËÍ�ÈÎÃÌ� ×ÈÐÅÃÚ��  �­Öß� ÍßËÎÈÎÐË� ÆßËÍßÅÃÐ� Ú�ÃÓÃÓ� ÃÎÃÕ�Ã
ÆßËÔÃÄÐÃÅÃ�� ÆßÃ� ËÍ��� ÍÅÈÊ� ÍËÚ�È� ÉÈÏËÓ�� ÍÖßÐ� ÐÖßÍ�ÈÓË�
ÎÃÌÐË�ÃÓÕÖØ�â��!�®ÖÆßÖÊÅÃ�ªÃ�ÍÅÈÊ��ËÐÔÃÐÓËÐ�ÅËÎËÍ�ªÖÐ�ÐË
ÃÚÖØÇÃÍÃÊ�ÍßÃÄÖÎÊÃÅÃÕ�Ã��ÆßÃÏ�£ÎÎÃÆßÇËÐ�ÏÃÎÃËÍÓËÐ�ÅËÎËÍ
«ÐÔÃÐÇËÐ�¸ÙËÐË� ÆßÃÍ�� ÍßÃÄÖÎÊÃÅÃ�� "�«ÐÔÃÐÓËÐ� ÅËÎËÍ� ÐË
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ªÃÍÃÌ�ÍßËÎ�ÍÝÃÍÝÖÇÃÌÕ�Ã��£ÎÎÃÆßÇËÐ�ÏÃÎÃËÍÓËÐ�ÅËÎËÍ�«Ð�
ÔÃÐÇËÐ�¸ÙËÐË�ÃÇÃÍÃÌ�ÍßËÎ�ÍÝÃÍÝÖÇÇÃ�����«ÐÔÃÐÇËÐ�¸ÙËÍÃÌ
ÐË�Ú�ÖÓÖ�ÆÃ×�ÎÃÆßÃÌÕ�Ã��ÎÃÆßÃÌÇÃÎÃÌÐË�ÆÝËÎ�ÍÝÃÚÖÇÃ��ÃÏÏÃ
²ÃÍ�³ÖßÆßÇËÍÃÌ�ÐË�ÃÔË�ÆÃ×ÃÓ�ÃÅÖÓÕ�Ã��ÃÇÃÎÃÌ�ÆÝËÎ�ÍÝÃÚÖ�
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��«�ÍÃÓÇËÐ�ÒÃÕÃØÝÃÌ�«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�­ÅÈÊ�ÚËÊ��Ã�ËÐÔÃÐÃÓ�ÃÏÃÌ�ÆÃÎËÎÈâÅËÌÓËÎÃÌ�ÆÊÃ×�ÆÖÐÃ�
ÆßÃÓ� ÍÅÃ� ÎÃÆßÃÐÃ� âÐÃ� ÍßÈÐÅÃÕ�Ã"� ��¥ÃÝ�� ÎÖÆßÖÊÅÃ� ªÃ� ÍÅÈÊ�
àÆÈÓ�ÍÖßÐ�£ÎÎÃÆßÇËÐ�ÓÈÍßËÊ� ÕÃÕÃÌÕ�Ã�� ÆßÃÄÖÓ� ØßËÊ� ÍÖßÐÐË
ÅËÓË�ÒÖÚ�ÉÈÇÃ����Â�ÕÃØßÃÌÕ�Ã��ÍÖßÐÈ�´ËÎÖÃÏÇËÐ�ÏËÐÃÓÃÇËÍ
ÃÍÃÕÐÃ�ÍßÈÌË�Ù�ÈÏÖßÉÖßÇ�ÍÃÔÇËÍ�ÂÓÖÔÃÎËÏÇÃ�âÛÃÏËÛ�ÉÈÊ�
ÅÃÌ� ÃÏÃÌ� ÅËÓËÄÖÓÖÎÃÌÐË� ÆÊÃ×� ÕÃØÔËÓÃÓ� ÍÅÃ� ÎÃÆßÃÐÃ� ×Ë�
ÍËÓÊÃÅÃÐË"� ��¥ÃÝ�� ÎÖÆßÖÊÅÃ� ªÃ� ÍÅÈÊ�� àÆÈÓ� ÍÖßÐ� £ÎÎÃÆßÇËÊ
ÍËÎËÆ�ÕÃÅÖÓÕ�Ã��ÆßÃÄÖÓ�ØßËÊ�ÍÖßÐÐË�ÅËÓË�ÒÖÚ�ÉÈÇÃ�

��£ÇÃ�ÃÄÖÓÖÊ�Ë�ÍßËÔÃÐË�ÃØÝÃÌÐÃ�
y�´Ã� ÍÃÔÇËØÝ� ÅËÚËÐ� ÖßÊÖßÏÎÖØÇÃ� ËÐÉËÎÇËÐ� ÕÃÓ� ØßÃÐÃ�

ÕÃÓÙÈÎÃÌ�ÄÈÆßÈÓ�Í�ÅÃÕ�ËÊ�ÃÕÃÌÎÃ��ÃÇÃÊ�ÊÃÕ�ÐË�ÆßÃÕÐÃÚ�� �£ÇÃ
ÖßÊÖßÏÚËÇËÊ� ÎÃÆßÃÐÃ�� �²ÖÇ� ÌËÔ� â� ÊÃÊ� Ë� ÕÃÓÃÎÃÌ� ËÐÉËÎÃÓ
Í�ÅÃÕ�ËÊ� Í�ÃÐÊ�� ÃÏÏÃ� ÊÃÊ� ÃÇÃÎÃÌ� ÊÃÕ�ÐË�ÉÃÆÝËÊÅÃÚ��¥ÖÐÃ
ÃÏ� ÃÕ�ÖÕ��� ÆßÃÅÃÌÇÃ� ÃÇÃ� ÅÖÚËÊ� ÚËÎ� ÍßÃÊÅÃÌÇË� â"�� !�£ÏÏÃ

��
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ÖßÊÖßÏÚËÇË� ÉÃÅÃÄ� âÊ� ÃÇÃÊ� ÎÃÆßÃÐÃ�� �¸ÖÇÃ�� Ù�Ë� ÃÏ� ÊÃ� ÒÈÓ
âÐÃ�ÍßÖÍ�ÍÖÕÃÇÃÎÇË�ÕÖÓ��"�£ÇÃ�ÄÈÆßÈÓ�ÆÝËÇÃÕ�Ã�ÍËÎËÆÇÃ�ÚÖÐ�
ÕÃÆÝÃÌÕ�Ã��ÚÐÃ�ÍÝÅÈÇÃÌ�ÌËÔÖÊ�ÃÏ�ÃÕ�ÖÇÃ��

µÈÉÛÚ�ÌÐàÍËäÓÐ�ÙÈËâÈØÛÕ
���­ËÛ�áÍÝÖÊ�ÚÖÅÖÇÓËÐ�ÔÃ�ÏËÔÍ�ËÐÇÃ�«ÔÃÇË�¥ËÚËÐ�ÚËÓ�

ÅËÎÈÓ�ÆÖÊÅÃÌ�� ���£ÐÃ�Ú�ÖÓÖ�ÉËÐÇË�Ù�ÈÏÖßÉÖßÇ�ÌËÔÃÐ�ÍÝÈÐÈ
ÃÍ�ÃÉÃÓÐÃÅÃÌ�ÔÃ�ÇËÛÈÆßÎË�ÃÅÃÌ��ÃÇÃÅÃÌ�ÇÖßÊ�ÃÍÝÅÃÊËÊ�ÉÈÊ�
ÅÃÚËÓ�����£Ï�ÃÍÖÐÏÃÊÐË��«ÔÃÇË�ÃÇÃÊ�àÅÈÓÐÃ��ÎÃÆßÃÐÃ�

y�¥ÖÐ�ÅË�ÐÃÚÃÆÝÅËÎËÍÃÌ�ÃÊÃÇ�ÉÈÊÅÃ�
���¦ßÃÍ��ÎÃÆßÃÐÃ��«ÔÃÇË�ÃÇÃÎ�ÆÝËÎ�àÙËÆÐÃ��ÇËÛÈÆßÎË�ÆßÃ�

ÔâÕÇÃ�ÍÝÃÓÃÆÝÐÃ� ÇÖßÊ� ØÝØßÃÐÃ� ÅÃ�£ÎÎÃÆßÇËÊ�ÛÖÍÖÓÃÓ�ËÌËÊ
àÆÈÚ�ÐÃ�

���­ËÛ�áÍÝÖÊ�«ÔÃÇË�Ã�ÇËÛÈÆßÎË�ÔÃÆÝÃÓ�ØÝÖÅÖÐÃ�ÎÖÆßÖÊ��ÚÖ�
ÅÖÇÓËÐ�ÏËÔÍ�ËÐÇËÐ�ÍßËÎÈÅÃÌÇÃ�ØÝÈÎ�ÍÅÃÊ�ØÃÎÍßÇËÊ�ÎÃÆßÃÐÃ�

y�¦ßÃ×ÕÈÇÃ�Í�ÅÃÎÃØÐÃ�Í�ÃÐÊÃÅÃÌÇË�ÓÖÆÖÇ�áÆÝ�â��Õ�ÃÎÃÓË�
ÍÃÌ�ÔÃÆÝÃÓËÊ�ÍËÛ�ÅÃÝ��ÏÃÔÃ�ÌËÍÝÃÓËÍÃÌ�ÔÃ�áÍÝÖÊ�ÛÃ�

���¸ÖÇÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�âÊ�ÎÃÆßÃÐÃ�
y�­ßÅÈ�ÚËÐ�ÃÎÃÌÄÖÓ��­ËÛ�áÍÝÖÊ�ÍÖßÐÈ�ÆßÃÓ�ÔÃÇÃ�ÉÖÅÃÐ

âÙ�� â� ÎÃÏ� ÙÖÓÃÌ� ÃÍÝÖÇÐÃ� ÙÈÎ� ÕÖØÖÊÅÃÚÐË"� ���¹�ÈÏÖßÉÖßÇ
ÌËÔÃÐ�ÍÝÈÐÈ�«ÄÎËÔÇË�ÄÈÇÄÃØÕÅËÎËÍ�ÍÖÕÖÐÅÃÌ�«ÄÓÃÆßËÏÃÐ
Ë�ÓÖÛ�ÍËÛ�áÍÝÖÊ�ÅËÚËÐ�ÍÝÃÊÃÇËÍÃÌ�ØÍÖÇÐÃ�Í�ÃÐÇÃÚÐË"

� �«ÔÃÇË�Ë� ÆÃ×ÃÓ�ÎÃÆßÃÌÎÃ��£ÇÃÊ� ÃÍÔË� ÕËÓ�ËÐÔÃÐÓËÊ� ÓÈ�
ÆÝÖß�ÉÈÊÅÃÌ��ÃÏÃÌ�ØÃÎÍßÇË�£ÇÃÐ�ÃÎÃÏÃÕÇËÐ�ÍÓÃÓÃÎ�ÛÃÇÅË�
ÎÈÓ�ËÌËÊÅÃÌ�

·�ÐÕÐÌÐÕ�ÞÐÓ
�!�«ÔÃÇË�ÎÃÆßÃÐÃ�
y�£ÎÎÃÆßÇË�ÒÃÚÃÆßÅÃÎ�ÃÅÖÐ�ÍÖßÊ�ÖØÛÃÓ�â�ÅÃ�£Ï�ÍÖßÅ�ÆÈ�

ÍÝËÆËÊ�ÉÈÇÃ"��"�£Ï�ËÐÔÃÐÇË�ÅËÚËÐ�ÔÃÎÃ�ÙÃÌË�Ò�ËÐËÇËÐ�ÙË�
ÎËÊ�ÖØÛÃÓ�â��ÃÏ�àÍÝÈÚ�ÐÃ��ÃÇÃÍÃÌ�ÈÍÈ�ÕÃÓ�ØßÃÐÃ��ÍÝÖÛÃÓËÐË
ÍÝÅÈÊ�ÃÇÃÐ�ØËÎÈÓËÍÃÌ�ÚÒËÊ�ÇÃÎÇÃ�ÍßÃÊ�ØßÃÐÃ�

���«ÔÃÇË�ÇÃÅÃÏÃÓÐÃ�
y� £ÎÎÃÆßÇË� ÒÃÚÃÆßÅÃÎ� ÃÅÖÐ� ÍÖßÅ� ÆÈÍÝËÆËÊ� ÉÈÇÃ"� ���£Ï

ÇËÛÈÆßÎËÇË�ÒÖÇ�ÖßÎÚÏÈ�ÆÝÖßÓÖßÍ�ÍÖÕÖÓ�ÆÝÅÃÓÇËÊ�ÖØÛÃÓ�â�
ÃÏ�ÍÖÕÖÐÏÃÊÐË�ÕËÐË�ÃÕÃÐÃ�
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°ÙÈ�ÇØÛÙÈÓÐÔÌÐÏ�ÜÐÕ
���«ÔÃ�ÂÓÖÔÃÎËÏÇËÊ�×ËÇÃÌÎÃ��ÓÈÍßÈ�ÆßÃÎÕÊÃÅÃÌ�ÛÈÆßÈÓÓÃ

ÅÃ�ØÖßÓÈÓÃ�£ÇÃ�ÚËÓÅËÎÈÓ�ÆÖÊ�ØßÃÐÃ�
���´Ã�ËÐÔÃÐÇË�«ÔÃÇËÊ�ÎÃÆßÃÐÃ�
y�Â�¸ÖÇÃ��µ�ËÏËÎ�ËÐÔÃÐÃÓ�ÍÝÖÕÃÓÏËÛ�ÉÈÇÃ�ÎÖÆßÖÇÃÌ�ÆÃ�

×ÃÓ�ÆßÃØÝÄÖÓ�âÐË"
£ÇÃÐË�ÃÄÖÓÖÊ�ÉÃÅÃÄ�âÊ�ÎÃÆßÃÐÃ�
���y�£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÎÖÆÝÇËÊ�ÓÈØÝ�ÃÚÖØÊÃÅÃÌ�ÆÖßÕ�Öß�ÅÃ�

ÓÃÓÃÌ�×ËÊ�ÃÎÃØÝ��ªÃ�ÍÅÈÊ�ÎÖÆßÖÊÅÃ��ÆÊÃ×ÄÖÓ�Ã�ÅÃÓÃÓÃÌ�×ËÊ
ÃÎÃØÝÇÃ�� ÃÏÏÃ� ÃÄÖÓÖÅÃÌ� ÃÐÃÌ� àÍÝÈÚ�ËÊ� ÉÈÇÃÚ�� ���­�ÅÃÎËÐ
ËÈÔËÇË�ÍÝÃÓÃÆÝÐÃ�ÓÃÍ�ÃÆÃÎÃÌÎÃ��ÍÖßÐ�ÍÝÈÙÈÎ�ÃÏÖÍßÇÃ��­Öß�
ÐÈ���Â�¸ÖÇÃ��Â�¸ÖÇÃ��ºÃÊ�ÓÃÍ�ÃØÝÃâ���y�ÎÖÆßÖÊ��ÅÃÓÃÓ�ÆÃÕÃÊ
ÉÈÇÃ��£ÏÏÃ�£ÇÃ�ÍÅÈÊ�ÉÃÅÃÄ�ÆÖÇÃ���­ÖßÐ�ÆßËÐÃÌ�â"�ªÃÊ�ÍÖßÐ
ÚËÇÃÚ��� ���¦ßÃ� ÅÃØÕÖÐÇÃ� ÍÖßÐÈ� ÎÖÆßÖÇÃ�� �ºÖÐ� ¥ÃØÝ� ÆÃÎÃÊ
×Ö�âÇ�Õ�ÖßÓÄÖÓ�â��ÚË�ÍÖßÚÈÌÓÃÐË�¥ÖÐÃ�ÚËÓÅËÎÈÓ�ÆÃÌËÇË�â��
� �£ÏÏÃ� ¸ÖÇÃÇË� ÎÖÆßÖÇÃ�� �ªÃ� ÍÅÈÊ� ÎÖÆßÖÊÅÃ�� ÍÖßÐ� ÆßËÐÃÌ
âÕ�Ã��ªÃÊ�ÍÖßÐ�ÚËÇÃÚ��ªÃÎÃÌ�ÃÎÃÕ��ÃÇÃÎÃÕÔÖÊ�ÍÓÃÓ�ËÌËÊÅÃÌ�
ÄÖÓ��� �!�­ÅÈÊ� £ÎÎÃÆßÇËÐ� ÒÃÚÃÆßÎÖÆÝÇÃ� «ÄÓÃÆßËÏ�� «ÔÃÍß�
ÂÍßÖÄ�ÅÃ�ÃÏÃÌ�ÅËÓË�ÒÃÌÆÝÃÏÄÃÓÃÓ�ÃÅÃÊ�ÃÍÖÓÎÃ��ÃÐËÊ�ÃØÝÃÌ
ÕÃÅÖÐÃ�ÍÝÈÙÈÎ�ÃÏÖÍßÃÌÎÃ��ÍÖßÐÈ�ÔÃÔÐË�ÓÈÆÝÅÈÇÃ��ÛÈÎ�ØÅÃÎ�
ÐË�ËÌËÇÃ���"�³ÃÆÝàÍÝÈÚ�ÇÃÌ�ÒÃÕÃÌÐË�ÓÃÆÝÃÍ�ËÇÃÌ�ÒÃÕÃÌ��ÍÈ�
×ÈÓ�ÒÃÕÃÌÐË�ÍßËÄÎÈ�ÒÃÕÃÌ� ÃÕÃÐÃ��ËÐÔÃÐÓË�£ÎÎÃÆßÇËÐ�ÒÃ�
ÚÃÆßÎÖÆÝÇÃ� ÏÈÉÎËÔÇÃ� ÚÒËÊ� ÚÍÃâÓ� ÍßÃÇÃ�� ���«ÔâÕÇÃ� ÃÆÝÃÇÃ
ÃÅÃÌÄÖÓÖÍÃÌ�ÔÃ�ÄâÊËÄÖÓ�ÅËÐÈ�ÉÈÇÃ��ËÔâÕÇÃ�ÅËÐÈ�ÃÅÃÌÄÖÓÖ�
ÍÃÌ�ÔÃ�ÄâÊËÄÖÓ�y�ÃÆÝÃÇÃ�

���¦ßÃ�Ë� Ú�ÃÅÖÊ� ÔÃ�ÛÖÏÖÇ�×ÃÓËÔÈÌ� ÃÕÃÐÃ�� ÃÄÖÓÖ�«ÔÃÇËÊ
ÎÃÆßÃÐÃ�

y� «ÐÃÌ� ÃØÎÃÇ�� ×ÈÐÃ� ÔÃÐÃ� ÚÖßÐÖßØ� ØßÖØß�� ¦ßËÓÖÇÃÊ� ¥Ë
ÍßËÎËÊ�âÇ�ÚËÏËÊ�Í�ÃÐÊÃÅÃ�

���«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y�·ÈÐÃ�Ã�ÔËÍ�ÓÈÊ�ÎÃÆß�ØßË��ÍÝÈÐË�ÒÃÍÃ�ªÃ�ËÐÔÃÐÓËÍÃÌ�ÉË�

ÐÈÓÃÓ�ØÍÖÇÇÃ�ÅÃ�ÃÊÃÓÎÖÄÖÓ�ÔÃÆÝÃÓ�ØÝËÌËÇÃ��ÒÖÇ�ÎÃÆßÃÌ�áÍÝÖÊ
ªÃ�ªË�ÍÓÃÓ�ÍÖßÕâÆßÇÃ�����£ÏÏÃ�ÍÝÈÐË��ÒÃÍÃÐË��ÆÃÎÃÌ�áÍÝÖÊÐË
ªÖÐ�ªË�ÓÈÍßÈ�ØßÖÐ�ÎÃÊËÏ�â��ÅÖÚËÊ�ÎÃÆßÃÌÕ�Ã��ÂÓÖÔÃÎËÏÇËÎÃÌ
ÆÝÈÌÓË�ÏÃÔÃ�ÚÍÃÇÃ�ÒÃÌÆÝÃÏÄÃÓÇËÅÃÌ�ÃÉÃÎ�ÍßÃÄÖÎËÊ�ÉÈÇÃÚ�
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���ÀÌ� ÂÓÖÔÃÎËÏ�� ÂÓÖÔÃÎËÏ�� ²ÃÌÆÝÃÏÄÃÓÃÓ� ÍÝËÓÏËÛÇÃÌ
ÛÈÆßÈÓ��£ÎÎÃÆßÇË�ÓÃÍÝÖÓÐÃÅÃÌÄÖÓ�ÍÝÅÃÐÙËÐ�ØÖÓÃ�ÕÅÃÇÃÌ
ÛÈÆßÈÓ��¥ÈÚÓÈ�ÅËÚËÐ�ÙËÙ�ËÄÃÓ�Í�ÅÃÕ�ÐÃ�ÎÖÅÃÍ�ÍÖÕÃÇÃÌÇË
ØßËÊ��ÛÖÏÖÇÓÃ�ªÖÐ�ÅË�ÄÃÎÃâÓ�Í�ÅÃÕ�ËÊ�ÃÎÃØÝÐÃÌ��£ÏÏÃ�ÍÅÈÊ
Í�ÃÐ�ØßÃÐÃÚËÓ�����­ËÎËÆ��ÍÖß�ËÚ�Ë�ÏÃÍÃÐ�ªÃ�ÍÅÈÊ�ÕÃÊÅÃ��­Öß�
ÐÈ���¸ÖÇÃÇËÐ�Õ�ÅÃÓÙ�ÈÎÃÌ�ÍÝÅÈÊÅÃÌÇÃÊ�ÛÖÍÖÓ�ØßÖÓÃÌ���ÎÖÆßÖ�
ÇÃÌ�ÅÃØÕ�ÍÝÅÈÇÃÎÇË��ÍÅÈÊ�ªÖÐ�ÃØÍÅÃÇÃÚ�

´ÈÌ�ÙÈ�ÈÓÈÔÈÚ
��´Ã�ÍËÛ�áÍÝÖÊ�«ÔÃ�×ÃÓËÔÈÌÓËÐ�ÍßËÎÈ�ÃÅÃÌÇÃØÝ�ÆÃÎÃÊ
×Ö� Õ�ÖßÐ� ÒÃÕÃÎ� ÃÇÃÐ� Í�ÅÃÎËÊ� ×ÈÌËÎÃ�� ÃÐÃ� ÃÅÃÌÄÖÓÖ

£ÇÃÎÃÌ�ÅËÎ�ÃÎÖÇ�ÕËÌËÊ�ØßÃÐÃ����«ÔÃÇËÐ�ÅËÎËÍ�ÄÈÇÈÐ�âÇ�ÃÍÃ�
ÕÖÐËÐ� ÃÊÃÓÇË� ÍßÖÐÅÃÌ� ÔÃ� ÍÃÔ� ÃÙÖÍßÐÃÅÃÌ�� ��«� ÃÓÃÇÃ�«ÔÃÇË
ÕÃÅÓÃÕÇÃÓÓËÅÃÌÐË� ×ÃÓËÔÈÌÓËÅÃÌ�� �­ËÛ�áÍÝÖÊ� ÔÃÆÝÃÓ� ØÝÖ�
ÅÖÐ�ÕÖÓÖÔ�âÐË�ÕÖÛÐË���y�ÎÃÆßÃÐÃ�ØÃÄÃÓ�ÍßÖÐÃ����£ÄÖÓÖ�ÔËÅâÌ
ÔÃ� ÆÃ×ÐË� ÃÍÝÖÇÐÃÚ�� «ÔÃÇË� Ã� ÍÃÔ� ÔÃÆÝÃÓÐÃ� ÅÃ� ÃÇÃÊ� Í�ÅÃÎËÊ
ØÝ×ËÇÃÌ�ËØÕËâÓ�ÆÃÐÃ����£ØÒÃ�«ÔÃÇË�ËÐÃÎÎÃÌÄÖÓÖÅÃÌ�ÉÖÊÖÐÃ�

y�ÀÆÈÓ�ÍÖß�ØÅÃ��â�ÕÃØßÃÌÕ�Ã�âÙ�ÍÝÖÌÇËÊ�ÃÅÃÕÃÌÕ�Ã��ÍÖßÐÈ�
ÍËÛ�ÌËÍÝÃÊÐË�ÍËÎËÆ�ÕÃÅÖÐÃ��ÃÏ�ÃÐÃÌ�ÆßÃÔâÕÇÃ�ÃÍÝÖÇÇÃÚÐË"

��£ÄÖÓÖÅÃÌ�£ÇÃÊ�ÉÃÅÃÄ�ÆÖÊ�ØßÃÐÃÚ�

µÈÙÐËäÈÚ
 �­�ÅÃÎËÊ�àÅÈÓÐÃÅÃÌÄÖÓÖ�ÍÝÅÈÊ�ØÝÔÃÐ�ÚÍÃâÓ�ØÍâÆÝËÊ�ÃÙÖ�

ÍßËÊ�ÃÍÖÓÎÃ��«ÔÃÇË�ÃÄÖÓÖÊ�ÍßËÔÃ�ÃØÝÃÌÐÃ�
!�y�¥ÃÊ� ÏÈØÝÈÓËÐ� ÏÈÉÎËÔÇËÊ� àÅÈÓÃÌÎÃ�� ×ÈÐÃ� ØÝÔÃÐ� ÚÍÃ

ÍßÃÊ� ÃÎÃØÝÏËÓ�� ÅÃÎÃÌÐË�ÏÃÛÆßÖÓ� ÍÃÔÇËÊ� àÅÈÓÐÃÅÃÊ� ØßÖÐ
ÏÖÏÍËÐ�â�� "�£Ï�ÃÕÃÌÎÃ��ÅÃÊ�Í�ÅÃÎËÊ�àÅÈÓÃÌÇÃ���«�ÚÍÃÇÃÎ�Ë
ÍÃÔ�ÃÙÖÍßÓÃÌ���y�ÎÖÆßÖÐ�ÏÖÏÍËÐ�â��¦ßÃÍ��ØßÃÌËÎÃ��ÄÈâÄÖÓ
ØßÃÐÃ�� ÅÖÐ� ×ÈÐÃ� ÎÃÒ� ÆßÃ� ÓÃÍ�ÃÓËÅ� ÆÅÃÌ� ÚÍÃÇÃÎ� ÃÙÖÍßÖÐËÊ
ÏÃÉÄÖÓ�ÉÈÇÃ�� ���£ÏÏÃ�ÅÃÊ� ÔÃ�ÏÈÉÎËÔÇËÊ�ÛÃ�ÎÃÆßÃÌÎÃ��ÉÖÅ
×ÈÐÃ� ÆßÃ� ÓÃÍ�ÃÓËÅ� ÃÙÖÍß�� ¦ßÃ� Ú�ÃÅÖÊ� ËÈÔËÇË� ÅÃÊ�� �Â� ÇÖÔÕ�
ÃÍ��ÉÈÇÃÚ��×ÈÐÃ�ÅËÐË�ÍßËÎÈ�ÃÙÖÍß���y�ÎÖÆßÖÇÃ��¦ßÃÍ��ØßÃ�
ÌËÎÃ�� ÃÙÖÍßÐÃÅÃÌÄÖÓÖÐ� ÅËÎËÍÐË� ÅÃÊ� ØÃÕÖÓ�ÆßÖßÓÏÈÕ�ÉÈÇÃ�
���¦ßÃÓ�ÐË�ÅËÚË�ÅËÚ�ÅËÐÈ�ÍßÖÓÕ�Ã��ÆßÃÏ�ÃÆÝÖÊ�ÅÈÆßÈÇÃ��ÅËÚË
ÅËÚ�ÃÆÝÖÊ�ÍßÖÓÇË�ÅËÐËÊ�ÃÍÝÖÇÇÃ�

���¥ËÚ�ËÎË×ÃÓÃÌ�×ÃÓËÔÈÌÇËÊ�«ÔÃÇË�ÏÃÇ�ÎÃÆßÃÐÃ�

��
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y�¯ÖÆßÏÃÐÅËÎËÊ�àÅÈÓÃÌÎÃ��ÅÖÐÃ�ÅË�ÇÖÔÕÃÓËÊ��ÔÕØÃÌÓËÊ��ÅË
ÏÖÍßÅÃÄÖÓÖÊ��ÅË�ÇÈÅÎÈÕÎÖ�ÍÝÖÐÛËÌÓËÊ�àÅÈÓÏËÓ��ÃÄÖÓÖ�ÅÖÐ�
ÐË�ËÎË×ÃÓ�ØÝËÌËÇÃ�ÅÃ�ÍÖßÐ�ÍßËÎÈÓËØÝ�ÍßËÎ�ØÝËÉÈÇÃ�����£Ï�
ÏÃ� ÅÖÐÃ� àÅÈÓÇÃÌÎÃ�� àÅÈÎÐË� àÅÈÎ� àÎÍÝÅÈÐÃ� ÅÃÊ� ØÆÖÇÃÌ�ÛÈÌ
ÃÅÃÚËÓ�ÍÝÈÍÝÅÈÓÃÆÓËÊ��ÐÃÄÖÕÄÖÓÖÊ��ÍßÈÙ�ËÄÖÓÖÊ��ÄÖßÓÍßÖß�
ÄÖÓÖÊ�ÛÃ�ÎÃÆß�� ���¦ßÃÇÃÎÇË�ÅÖÐÃ� ÔÖÅÃÄ�ÍÝÃÊÃÐÏËÛÇÃ��¯ÖÝ�
ÏËÐ�ÕËÓ�ÅËÓË�ËÐÔÃÐÓÃÎ�ÚÃÐ�ØÕÃÌÎÃ��ÅÃÊ�£ÎÎÃÆßÇË�ØÆÖÇÃ�

���«�ÆÃ×ÃÓËÐ�ÅÃÐ�ØßÃÌËÎÃ��«ÔÃÇËØÝ�ÆÃÎÃÊ�ÃÙÖÍßÐÃÅÃÌÄÖ�
ÓÖÍÃÌ�ÔÃÇÃ�ÎÃÆßÃÐÃ�

y�£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÎÖÆÝÇÃ�ÏÈÉÎËÔÇÃ�ÅÖÉ�ØßÃÌËÕ�Ã��ÆßÃÏ
ÄÃØÕÃÅÃÓ�â�

���«ÔÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�âÊ�ÎÃÆßÃÐÃ�
y�´Ã�ËÐÔÃÐÇË� ÊÖÓÄÃ�ÏÈÉÎËÔ�ÍÖÕÖÐÃ� ÆÊÃ×ÄÖÓÖÊ� àÅÈÓÐÃÌ�

� �µ�ÖßÐ�ØÝÖÐ�ËÌËÇÃÌ�ÅÃØÕ�ØßÃÌËÎÃ��ÃÇÃ�ÅËÚË�ÛÃ�ÎÃÆßÃÐÅÃÌÄÖ�
ÓÖÊ���¥ËÓË�ÆßÃÊÖÓ�ØßÃÐÅÃ��ÄÖáÓ���y�ÎÖÆßÖÊ��ÅËÚËÐ�ÎÖÍ��ÓÃÍÝÖÓ�
ÐÃÌ���!�£ÏÏÃ�àÅÈÓÐÃÅÃÌÄÖÓ��ÆÃ×�Ú�ÃÎ�ÔÃÇ�ÃÅÖÐÅÃÌÇË�ØßËÊ��ÆßÃÓ
ÉÖßÓÈÇËÐ�ÄÃÆßÐÃâÓ�ÃÍÝÖÇËÊ�àÆÈÚ�ÐÃ��´ÃÇÃ�ÃÇÃÊ���ªÖÐ�ÍÝÃÚÖÐÅÃÌ
ÚËÎËÊ�ÍËÎËÆËÊ�×ËÐ�ÎÃÊËÏ�â��ÅÃÊ�ÕÃÅÃÍÝÖ�ËÌËÇÃ�� ÊÃÍÃÌ�ÍÈ×Ë
ØÃÏËÓ���y�ÎÃÆßÃÐÃ���"�̄ ÖßÍÖßÇÃ�ÎÃÆßÃÐÃ���ªÃ�ÅÃÇ�ÉÖßÕ�âÙÃÓ�ÍÝÃ�
ÚÖÐÅÃ��ÊÖÐ�ÃÄÖÓÖ�ÙÃÐÃ�ÚÈÄ�ÆßËÍ��ÕÖØÖÇÃÕ�Ã�ÚËÓËÊ�×ËÊÅÃ��ÕÃÅÃ�
ÍÝÖ�ËÌËÇÃ��ÊÃÎÃÌ�ÆÝËÎ�ÍÝÃÚÖ������²ÖÇ�ÎÃÆßÃÌÇÃ�ÎÃÆßÃÐÃ���ªÖÐ�àÅ�
ÎÈÐÏËÛ�ØßÃÐÅÃ��ÆßÃÍ��ØßÃÌËÎÃ�ÊÃÅÃÌ�ÍÝÅÈÊ�ÉÈÇÃÚ������®ÖÍ�ÓÃÐË
ØÕÃÐÃ��ÅËÚËÐ�ÃÆÝÃÇËÊ�ØßÃÌË�ØßÃÌËÅÃÎ�ÃØÝÃÌÐÃ��­�ÅÃÎËÐ�ËÈÔË�
ÇËÊ� ØÝÈÎ� ÃÕÃÐÃ� ÅÃ� ÅËÚËÐ� ÎÖÍ�ÓÃÊ� ÎÃÆßÃÐÃ�� �¦ßÈÓÈÍÃÕÐÃ�×ÈÐÃ
ÛÈÆßÈÓÇËÐ�ÍÖßÚÈÌÓÃÌÐË�ÍÍ�ÃÓÃÌ�ÍÝÈÍÝÅÈÓÃÆÃÓ��ÐÃÄÖÕÃÓ��ÄÖßÓ�
ÍßÖßÄÖÓÐË� ÍßÈÙ�ËÄÖÓ� ÆÃÎÃÊ� ØÝÛÃ��� ���́ Ã� ÆÈÓÈÐÇËÎÃÌ�� ÎÖÍ�ÓÃ
ØÕÃÐÃ�ÎÃÆßÃÐÃ���Â�£ÆÝÃ��¥Ë�ÕÃÒÛÖÓÖÆÝ�ÍßËÎËÊ�ÃÍÝÖÇÐÃ��ÔÖ×ÓÃ�
ÇËØÝ�ÚÍÃâÓ�ÏÃÇ�ÃÏÃ������£ÆÝÃÇË�ÎÖÍ�ÓÃÊ�ÎÃÆßÃÐÃ���³ÈÍßÈÓÃÌÐË
ÉËÆÝËÓÓÃÌ�ÃÎÃÇ�� ÊË�Í�ÅÃÎ� ÃÙ�ÖÐ�ÒÃÕÃÎ� ÃÄÖÓ� ÆßÃÐÓÃÌÐË� ÆÃÎÃÊ
ØÝÛÃ�����ªÃ�ÅÃÊ�ÎÖÆßÖÊÅÃ�ØßË��ÊÃ�àÅÈÓÐÃ�ÕÃÕÃÌÄÖÓÖ�ÊË�×Ö�ÐÈÇÃÚ��

ºÐÓÔÐÏÊÐÓÐÕ�ÒâÐÔÍÚ
���«ÔÃÇËØÝ� ÆÃÎÃÊ� ÆÊÃ×�ËÐÔÃÐÃÓ�×ËÊÅÃÌ��£ÇÃ� ÃÄÖÓÖØÝ� àÎ�

ÍÝÅÈÐÃ�ÎÃÆßÃÐÃ�
���y�ÀÆÈÓ�ªË�ÒÃÕÃÅ�ÍÝÅÈÊÅÃÌÇÃ�ÅËÚËÐ�ÄÖÄÃÇËÎÃÌÐË�ÇËÇÈ�

ÇËÎÃÌ�� ÒÃÒÃÎÃÌÐË� ÃâÎÇËÎÃÌ�� ÔÕØÃÌÓËÎÃÌÐË� ÅÃØÃÓËÎÃÌ� ÅÃ
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ÅËÚËÐ� ÚÃÐÇËÎÃÌÐË� ÆÝËÎ� ÍÝÃÚÖÐÃ� ÍÝÅÈÊÅÃÚÕ�Ã�� ÃÇÃÍÃÌ� ªË
ÕËÎÏËÊ�ÉÈÇÃÚ��� �¥ÖÉ�¥ËÚËÐ�ÃÊÃÄÓËÐ�ØÃÛ�Í�ÖÎÃÊ�âÐÃ��ªÃØÝ
ÆÃÎÃÊ� ÍÝÅÈÊÅÃÚÕ�Ã�� ÆßÃÇÃÍÃÌ�ªË� ÕËÎÏËÊ�ÉÈÇÃÚ�� �!�ÀÆÈÓ� ÍÅÈ�
ÍÃÌ�ÔÃÇÃÊ�ÏËÐÃÓÃ�àÙËÆËÊ�Í�ÃÐ�ØßÃÌËÕ�Ã��ÔË×ÕÈ�ÃÇÃ�ÏËÐÃÓÃ�
ÇËÐ�ÍÝËÏÈÕ��ÃØÒÃ�ÉÖÅÃØÝ�ÃÅÃÌ�ÕÃÍßÃÕÃÓ�ÆßËÔÃÄÇÃÚÐË�ÏÈÆÈÓ"
�"�¯ËÐÃÓÃÇËÐ�ÄËÐÈ�ÍÖÕÖÐÃ��ÃÏ�àÙËÆÐÃ�ÍÖßÕâÆßËÊ�ÕÃØßÃÌÕ�Ã�
ÃÏ�ÃÍÖÓ�ÅËÓËÄÖÓ�Ã�ÍÃÔÇÃÎ�ØÝÖßÓÈÇÃ������«�ËÐÔÃÐÇËÅÃÌ�ÄËÐÈ
ÍÖÕÖÐÅÃÌ�ÏËÐÃÓÃ�àÙËÆÐÃ�ÍÖßÕâÆßËÊ�ØßÃÐÃÚ���y�ÎÖÆßÖÇÃ�����Â
ÕÃØßÃÌÕ�Ã��ÏÃÔÃ�ÒÃÚÃÆßÇËÐ�ÃÍÔËÐËÊ�ÇâÅÈ�ËÌËÊ�àÍÝÈÚ�ÊÃÅÃÌ
ÒÃÚÃÆßÇË�ÃÙÖÍßÐÃ��Ù�ÖÇ�ÃÆÝÊÖÓ�ÍÃÔ�ÆÃÎÃÊ�ÅËÚËÅÃÌ�ÍÝÃÇ�ÃÆÝ�
ÊÖÓ�ÍßÖÛÖÐ�ÆÃÎÃÊ�ÍÝÅÈÊÅÃÌ�ÒÃÚÃÆßÇËÐ�ØÖÓÃ�ÃÍÝÅÃÊËÊ�ÉÈÇÃ�
ÐË� ÎÃÆßÃÐÃ�� ÔË×ÕÈ� ÅÈÓÈÅËÓÇÈÓ� ÃÅÖÐ� ÎÃÊËÏ� â�� ���ÀÆÈÓ� ÃÇÃÊ
ÅËÚËÅÃÌ�ÃÇÃÐ�ØÖÓÃ�ÃÍÝÅÃÊ�ÕÈÉÈÇÃÌ�Ú�ÃÎ�ÚËÓ�ØßÃÌËÕ�Ã��ÃÇÃ�
ÃÏ�âÓÆÝÃ�ÃÏÃÊ��ËÔÎâÆßÅËÎËÐ�ÛÃÓÕ�ÃÓËÍÃÌ�ÏÈÔÎâÕ�ËÌËÐ�ÒÃ�
ÕÃÎÇË�ÃÇÃÐ�ÒÃÕÃÅ�ÅËÚËÐ�ÅÈÍËÎÃÓ�ÓÃÍÝÖÓÇÃ�� ���­ÖßÐÐË�ÆßÃÍ�
â�� àÆÈÓ� ÍÖßÐÈ� ÍÅÈØÝ� ÃÅÃÌ�ÃÅÃÚËÓÇÃÎÃÌ� ÆÝËÎ� ÍÝÃÚÖÐÅÃÚÕ�Ã�
ÍÅÈÍÃÌ�ÔÃÇÃÍÃÌÐË�ªË�ÕËÎÏËÊ�ÉÈÇÃÚ�

���­ßÈÎ�ØÝÔÃÐ�ÛÈÌ�â��àÆÈÓ�ÍßÈÎÈÐ�ÈÓË�ÍÅÃØßÃÌÕ�Ã��ÃÇÃÊ�ÆßËÍ�
ÇÃÇ� ØÆÖÊ� ÉÈÇÃ"� ���£Ï� ÚËÎ� ÏËâÐÃÓ� ËÌËÊÐË� ÅËÉÈ� ÍÝÅÈÇÃÚ�
ÆßÃÍ��ÆÃÇÃÓÐÃ�ÕÃÇÃ��°ËØÝ�âÒÃÓ�ÃÅÃÕ�Ã��ÆßÃÇÃÊ�ÅÃÐ�ÃÕÖÓÃÌ�

°ÙÈÌÐ�ÒÊÈÝäÈÑÌÐ�ÎÈËâÛØÛÕ
��«ÔÃÇËÊ�âÄ�ÆÖÐ�ÒÃÕÃÎ�ØÃÓÉ�Í�ÅÃÕ�ÇÃÌÄÖÓÐË�ÆÖÐÃÆßÍÃ�
ÓÃÓ�ÅËÓË�ÃÕÃÐÃ�Í�ÅÃÕ��ØßÃÐÅÃÌ����·ÃÓËÔÈÌÓËÐË�ÕÃÅÓÃÕ�

ÇÃÓÓË�ÐÃÓÃÊËÅÃÎ�ËÌËÊÅÃÌ��£ÄÖÓÖ�ÎÖÆßÖÊÅÃÌ�
y� £Ï� ÆÖÐÃÆßÍÃÓÓËØÝ� ÆÃÎÃÊ� ÃÎÃÆÝ�ÔÃÎÃÆÝÇÃ� ÃÅÃ�� ÆßÃÕÕÃ

ÃÄÖÓÖØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÃÙÖÍßÐÃ�×ÖÐË�ÐÈÊÅÃ�
��£ÏÏÃ�«ÔÃÇË�ÃÄÖÓÖÊ�ËØßÕËÐ�ÍßËÔÃ�ÃØÝÃÌÐÃ�
��y�¥ËÛ�ØËÒÈÍÃÌ�ÔÃÇ�ÍÅÃØßÃÌÎÃ��ÍßÖÇÍÝÃÐÐË�Ù�ÈÍ�ÖßÇ�ØÈÄ

ÄÃâÄÃÐÇÃ�ÕÖÐÃ��ÆßÃ�ÍÅÃØßÃÌ�ÔÃÇÃØÝ�ÍÝÈÍÝÅÈÊ�ÍÅÈÍÃÌ�ÅÖÉ�×Ë�
ÇÃÚ"�¸ÈÄ�ÉÃÆÝÖÐ�ÕÃÅÖÐÏÃÊ�ÅÖÉ�àÎÍÝÅÈÐÃ�ØÍÅÈÇÃ"���©ÃÆÝÃÌÎÃ�
ØÈÄ�ÛÃÇÅËÎÈÎÇË�ÍÝÖßÐÈÓÃÎ�ÅÈÆßÈÐÃ�ØÍËÇÃ����­�ÅÃÎËÊ�ØÕÃÌÎÃ�
ÃÇÃ�ÇÖÔÕÃÓËÊÐË�ÍÝÖÐÛËÌÓËÊ�àÅÈÓÐÃ�ÎÖÆßÖÇÃ���­ÖßÐÈÐË�ÊÃØÝ
ÆÃÎÃÊ�ÛÃÇÅÃÎ�Ãâ��ÊÃÊ�ÊË�ÍÅÃØßÃÌ�ØÈÄ�ÉÃÆÝÖÐ�ØÝÖÅÖÐÃ��� �«ÇÃÎ�
ÇË�ªÃ�ÍÅÈÊ� ÎÖÆßÖÊÅÃ� ØßË�� ÍßÖÇÍÝÃÐÐË�Ù�ÈÍ�ÖßÇ� ÆÖÐÃÆß� ÍÅÃ�
ÚËÓ�ÍÃÔÇËÎÃÌ� ÔÃ� ÆÖÐÃÆßÍÃÓ�£ÎÎÃÆßÇËÊ�ÍËÎËÆ� ØÝÖÅÖÐ�ÙÃÅÃÓ
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ÒÃÕÃÎ� Ú�ÈØË� ÛÃÇÅÃÎ� â�� !�Â� ÕÃØßÃÌÕ�Ã�� Ù�ÖÇ� ÆËÏËÛÇËÐ� ÒÖÎ
ÃÅÃÌ� ÔÃ� ÇËÛÈÆßÎË� ÍÝÃÚÖÐ�� ÒÖÎÃÓËÍÃÌ� ÔÃÇ� ÃÇÃÅÃÌ� ÍÅÃØßÃÌ�
Õ�Ã�� ÆßÃÏ�ÉÃÆÝËÇÃÎÇË�ÛÈÏÐË� ÍÖßÍ�ÖßÓÐÃ� ÃÏ� Í�ÅÃÎ�ÛÖÕÍÖ�
ÐËÊ�� ÏÖÍßÖ×ÇÃÎÇË� Í�ÅÃÎËÐ� ÔÃ�ÔÃ� Ò�ËÒ�� ÕËÓÅÃÎ� ÍÝÈÍÝÅÈÊ
ÉÈÇÃÚÐË� ÏÈÆÈÓ"� "�£Ï� ÉÃÆÝÃÌÎÃ�� ÇÖÔÕÃÓËÊÐË� ÍÝÖÐÛËÌÓËÊ
àÅÈÓÐÃ�ÃÇÃ�ÎÖÆßÖÇÃ���­ÖßÐÐË�ÊÃØÝ�ÆÃÎÃÊ�ÛÃÇ�ØßÖØß��ÍÅÃØßÃÌ
ÒÖÎ� ÊÃÊ�ÉÃÆÝÖÐ� ØÝÖÅÖÐÃ��� ���¦ßÃ�ËÍ��� ÎÖÆßÖÊÅÃ�ªÃ�ÍÅÈÊ��£Î�
ÎÃÆßÇËÊ� ÍËÎËÆ� ØÝÖÅÖÓ� ÔÃ� ÆÖÐÃÆßÍÃÓ� ÃÍÖÓÕ�ÃÐË�� £ÎÎÃÆßÇËÐ
ÏÃÎÃËÍÓËÊ�ØÅÈÛË�ÉÈÇÃ�

²ÊÈÝäÕÈÊÈÑ�ÝÊÈ
���«ÔÃÇË�ÏÃÇ�ÎÃÆßÃÐÃ�
y�´Ã�ÍÃÔÇËØÝ�ÍßÅÈ�ØÅÃ�ÃÅÃÌ�����£ÄÖÓÖÍÃÌ�ÆÝÅÈÚ�ËÇÃ�ÄÖÄÃ�

ÇËÊ�ÎÃÆßÃÐÃ�
y�Â�ÄÖÄÃ��¥Ë�àÏÈÐÐËÇËÍÃÌ�ÊÃÎ�ÆßÃÎÕÊÃÅÃÌ�ÒÃÌ�ÊÃÅ�ÅÃØÙÈ�
¤ÖÄÃÇËÐË� àÏÈÐÐË� ÓÖØÅÃÌÓËÐ� ÃÓÃÇÃ� ÒÃÌÐÃ�� ���´Ã� ÍßÃÇÃÓ

ÌËÍÝÃÓ�×ÈÌËÎÃ��ÆÝÅÈÚ�Ë�ØÅÃ�ÅËÚËÐ�ÛÈÌàÓ�Í�ÅÃÕ�ÐÃ��âÓÆÝÃÎ
ÚÍÃÌÓËÊ� ×ÈÐÃ�� ¦ßÃÐÓÃ� ÃÇÃ�� âÅÃÅËÎÈÓ� ËÌËÊ�� ÅËÚËØÝ� ÃÅÃÌ
ÏÃÎ�ÇÈÅÎÈÕ�ÆÃÓÃÎ�ÅÈÆßÈÐÃ�����£ÇÃ�ÅËÚËØÝ�ÃÅÃÌ�ÃÅÃÚËÓÇË�ÓÖ�
×ÖÐÃÌ�ÃÅÃÇÃÓÐÃ�ÍÖßÕâÆßÃÌÎÃ��Ã�ÅËÎÃâÕÇÃ�ÊÖÓÄÃ�ÍÃÛ�ÆßÃÕÐÃ�
£Ï�Í�ÈÅÈ�ÆßÃÕÐÃ�����£Ï�×ÈÐÃ�Í�ÅÃÎÃØ�ÙÈ�ÎÖÆßÖÊ�Ã�ÅËÎÃâÕÇËÐ
ÔÃ�ÍÃÔÇÃÎ�ÃÎÃØÝÐÃ��ÃÇÃÐË�ÃÏ�ÅËÚËÐ�ÅÃÍ�ÃÓ�ØÖßÊ�ÚÖßÎÇËÊ�ÓÃ�
ÍÝÖÓÐÃ�� ���£Ï� ÅÃÍ�ÃÓË� ÐÈÊÅÃÌ� ÈÏÇÃÎÇËÐË� ÓÖ×ÖÐ� ÃÙ�ÖÓËÊ
ÆßÃÊÖÓ�ÕËÓ��ÃÏÏÃ�ÃÇÃÊ�ÆßÃÏ�ÆÖÇÃÌÇËÐË�ÃÅÃÚËÓ�

� �­ßËÎË�ÅÃÐ�ÃÅÖÓÎÃ��ÃÇÃ�ÅËÚË�ÅËÚËÍÇË�ÎÃÆßÃÐÃ�
y�ªË�ÄÖÄÃÇËØÝ� ÆßÃÍÝËÇÃÎÇË�Í�ÅÃÎÃØÊÃÅÃÌÄÖÓ� ÆßËÍßÅÃÐ

ÃÅÃÕ�ÃÐË�� ÃÄÖÓ� ÅËÓË� ÕÖØÐË� â� ÅÃ� ÐÈÇÃÌÇË� ÃÄÖÓÖÊ� ÃÏÖÍßÐË
ËÌËÊÅÃ�� ÃÏÏÃ� ÊÖÐ� ËÐÃ� ÆËÛËÎÃ� ÓÈÍßËÊÅÃ�� �!�¤ÖÄÃÇËÐ� ÒÃÕÃÅ
ØÝ×ÈÐÃ��ÊÃ�ÃÇÃÊ�ÎÖÆßÖÇÃ���ºÃÐ�ÄÖÄÃ��ªÖÐ�ÙÃÅÖÐ�ÅÃ�ÅË�ÅËÎËÍ
ÆÖÐÃÆßÍÃÓ�â�� �"�ÆËÎÃ�ÊÖÐ�ÅË�ØÅÃ�â�ÎÃÆßÃÌ�Õ�ÅÃÓÙ�ËÊ�ÎÃÌËØÎÖ
ÕÖÛ��¥ÃÊ�ÏËÐÈÕ�ØßÖÓÃÌ��ÄÖÄÃ��ÊÖÐÐË�ÅÃÊ�Í�ÅÃÎÃØÊÃÅÃÌÄÖÓÖÐ
ÃÓÃÇËÊ�ÍßÃÄÖÎÃ��

���£Ï�ÍÝÃÓÃÆÝÐÃ�ÅËÚËÐ�ÄÖÄÃÇËÐ�ÒÃÕÃÅ� ØÝ×ÈÐÃ��¤ÖÄÃÇËÊ
ÃÏ�ÆßÈÎÈ�âÓÆÝÃ�ÃÏÃÊ�ÃÍÖÓÎÃ��ÃÇÃÊ�ØÙËÐ�âÊÖØ�ÃÕÃÐÃ��ÄÖÄÃÇË�
ÚÍÖÐÃ�×ÈÐÃ� ØÙËÐ� ÆÃÓÇÃÐ� ÍßÖÐÃ�� ÃÇÃÊ� ÕÈÏÈÐÃÓ� ÆÃÐÃ�� ���¸ÙË
ÃÇÃÊ�ÎÃÆßÃÐÃ�
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y�ºÃÐ�ÄÖÄÃ��ªÖÐ�ÙÃÅÖÐ�ÅÃ�ÅË�ÅËÎËÍ�ÆÖÐÃÆßÍÃÓ�â��ÅË�ØÅÃ�â
ÎÖÆßÖÇÃÌ�Õ�ÅÃÓÙ�ËÊÐË�ÊÖÐ�ÎÃÌËØÎÖ�ÕÖÛ�

���£ÏÏÃ�ÄÖÄÃÇË�ÅËÚËÐ�ÎÖÍ�ÃÓËÊ�ÎÃÆßÃÐÃ�
y�®ÃÒ�ØÝÔÃÐ�ÒÈÍÈÓ�ÆÝÃÐÃ�ÃÇÃÎ�ÃÎÖÍ���ÃÇÃÐ�ÕÖÒ�ÖØÝ�ÃÍÃÎ�

ÇÃÌ�ÕÖÒ�ÃÎÐË�ÆÝÅÃÛ��ÃÎÖÍ�ÇÃÌ�Í�ÅÃÚËÐ�ÍÝÃÒÃÓÐË�� ���ØÅÈÐÃ�
ÅÃÌ�ÇÃÐÃÐË�ÆÝÃÐÃ�ÕÖÍ�ÖÍ���°ÈÊ��ØÝÅÃÊ�ÛÃÇÅËÎÈÓ�ËÌËÇÃ�ÚÐÃ�
���ÊË�Ë�ØÅÃ�ÍßÈÐÅÃÌ��ÆËÎÃ�ÃÇÃÎ�ÚÃÐ�ØÕÃÐÅÃ��ÃÏ�ÊÃÅÃÌ�ÍÅÃØß�
ÐÃÅÃÌ��ÆËÎÃ�ÃÏ�ÊÃÊ�ÉÃÆÝÖÐ�ØÝÖÅÖÐÅÃ�

£ÄÖÓÖ�ÛÃÇÅËÎÈÓ�ÃÅÖÐÃ�
���º�ÈØË�ØÅÃ��ÎÃÆßÃÌÕ�Ã��ÐËÍ�È�ÃÅÃÌ��ÃÏ�ØÕÃÐÃ�Í�ÅÃÎËÊ�ÃØ�

ÆÃÍßÃÌÎÃ�� ÃÇÃÊ� ÏÃÐËÌÓËÐ� ÅÃ� ËÐÔÃÐÓË�ÛÃÇÅËÎÈÓ� ËÌËÊÅÃÌ
ÅÃÐÈÓ�ÃÕÃÐÃ�� ���£ÇÃ�Í�ÅÃÎÈÅÃÌÄÖÓÖÍÃÌ� ÔÃÇÃÊ� àÅÈÓÐÃ�� ÃÇÃÅÃÌ
ØÃÄÃÓ�ÍßÖÐÃ�

y�«ÐÃ�ÅÖÚ�ØßÃÐÅÃ"
� �£ÇÃÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�¥Ë�ÔÕØÃ�ØÕÃÐÅÃ��ØÅÃ�ÔÃÆÝ�ÔÃÎÃÏÃÕ�âÊ�ÃÍÖÓ�ÅË�ÄÖÄÃÇËÐË

ØÅÈÐÅÃÌ�ÇÃÐÃ�ÕÖÍ�ÖÐÅÃ�
�!�´ÕØÃÇËÊ�ØÝÈÎ�ÃÕÃÐÃ�Í�ÅÃÎËÊ�ØÍÅÈÊ�Í�ÃÐ�ØßÃÐÃÚ��¤ÖÄÃÇË�

Í�ÅÃÎâÌ� àÍÝÈÚ�ÐÃ�� ÃÇÃÊ� ØÝÛÃ�ÎÃÆßÃÐÃ�� �"�£ÏÏÃ� ÃÇÃ� ÄÖÄÃÇËÊ
ÉÃÅÃÄ�ÆÃÐÃ�

y�«ÍßÅÃÐ�ÆÃÆßÇË�ÊÃ�ÅÃÊ�ÍÝÖÎÎÖÆÝ�ËÌËÊ��ÅË�ÆÃ×ÖÐÃÎ�ÆÃ×
àÙËÆÃÌÇË�ÕÖÛ��ÃÏÏÃ�ÅÖÐÃ�ÊÃÊ��ÉÖÅÃÐ�ÇÖÔÕÃÓËØÝ�ÆÃÎÃÊ�ÍÈ×ÈÓ
Ú�ÖÆÖÐ� ÒÃÕÃÎ�� ÆßËÚ� ÄÃÙ�ËÐË� ÆÃÌËÇË� ÕÖÛ�� ���¦ßËÐÃ� âÕ�ÃÐË
ÆßÃÕÐÃÅÃÌ�ÅÃ�ÇËÛÈÆßÎËÌÓËØÝ�ÆÃÎÃÊ�ÅË�àÏÈÐÐË�ÆÃÓÃÎÃÌ�ÃÅÖÓ
ÅË�Ë�ØÅÃ�ØÕÃÌÎÃ��ÅÖÐÃ�ÃÇÃÊ�ØÅÈÐÅÃÌ�ÇÃÐÃ�ÕÖÍ�ÖÐÃ�

���¤ÖÄÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�ºÃÐ�ØÅÃ��¥ÖÐ�ÆßÃÏËÛÃ�ÊÃØÝ�ÆÃÎÃ��ÊÃØÝ�ÃÅÃÌ�ÃÅÃÚËÓÇË�

ÐË�ÅËÓË�ÅËÇË�â�����»Ã�ÚÐÃ�ÅË�ÔÕØÃ�ØÕÃÐÃ�ÎÃÆßÃÐÃ�ÛÃÇÅËÎÈÓ
ËÌËÐ��«ÍßÅÃÐ�Ú�ÃÅÃÎÇË�ÃÏ�ÍßÈÐÅÃÌ��ÆËÎÃ�y�ÚÃÐ�ØÕÃÐÅÃ��£Ï
ÍÅÃØßÐÃÅÃÌ��ÆËÎÃ�y�ÉÃÆÝÖÐ�ØÝÖÅÖÐÅÃ�

¹ÈÌ�ÝäÐÏ�ÒâÛÓÓÛËâÐÏ�ÎÍÌÈß
��¥ËÚËÐ�ÕËÎÏËÊÓËÊ�«ÔÃÇË�ÎÃÆßÃÐÃ�
y�´Ã� ËÐÔÃÐ� ÇÈÅÎÈÕÎÖ� ÕËÓ�� ÃÇÃØÝÐË� Í�ÅÃÎËÐ� ÏÃÌË�

ÛÃÕÇËÐ�ÍßËÎÈÎ�ÃÎÃÌÇË�ÃÅÃÌ��ÃÇÃ�Í�ÅÃÎËÐ�àÏÈÐÐË�ÅÃÓÃ�ÊÃÓÃ
ËÌËÊÅÃ�ÎÖÆßÖÊ�ÔÃ�ÐË�âÕ�ÃÐË�ÇÈÅÎÈÕÎÖÇÃÊ�ØÃÄÃÓÐÃÌ�
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��§ÈÅÎÈÕÎÖÇÃ�ÃÇÃÊ�àÅÈÓÐÃ��ÎÃÆßÃÐÃ�
y� ªÃÊ� ÅÃÍÃÌ� Ú�ÖÓÖ� ØÃÄÃÓÃÓ� ÍÝÅÈÊÅÃ�� £ÄÖÓ� ÅÖÚ� ÅÃÐÈÓ� â"

©ÖÅÃÐ� ËÇÃÓÃÇËÐ� ÆßÃØÝ�ÆßËÔÃÄ� ÃÅÖÐÃ�� ÊË� ÒÃÕÃÅ� ÆÝÅÃÛ�� ªÃ
ÅÖÐ�ÍÝÖÎÎÖÆÝÇËÎÃÌ�ÃÎÖÇÊÃÅÃ�

��­�ÅÃÎËÐ�ÌËÍÝÃÐ�ÍßËÎÈÎÎÃÌÇÃÐË�ÅËÚË�ÅËÚËÍÇË�ÎÃÆßÃÐÃ�
y�¦ËÎÃ�ÊÃ�ÅÖÚ�ËÌËÇÃ"�ªË�ÃÆÝÃÇË�ÊÖÐ�ÍÝÖÎÎÖÆÝÇËÅÃÌ�âÓÆÝÃÊ

ËÌËÊÅÃ��ªÃÎÃÐ�Í�ÅÃÎÃØÇËÅ�ÊÖÐ�ÅÈÓÇËÛ�ÕÖÛ��ÙÈ�ÎÖÆßÖÊ�×ËÊÐË
ÊÃÊ�ÓÈÆÝÖßÇÃ����­�ÅÃÎÃØÇËÎÃÌ�ÃÎÖÇÃÌÎÃ��ÏÃÔÃÇÄÖÓÖ�ÊÖÐ�ÚÒËÐ
Í�ÅÃÎÈÓÃ�ÍßÃÄÖÎÖÐ�ÒÃÕÃÎ�ÊÃ�ÅÖÚ�ËÌËÇÃ"�£ÆßÃÐ��ÊÃÊ�ÚËÓ�ØßÃÐÃ�

��£ÇÃ� ÅËÚËÐ� ÃÆÝÃÇËÐ� ÄÖÓÉÃÓ� ÃÎÃÌÄÖÓÖÊ� ÔÃ�ÔÃÇÃÊ� ÍßËÎ�
ÇË�ÍßËÎÇË� àÅÈÓËÊ� ØßÃÐÃ�� �¥ÃÎ� ÊË� ÃÆÝÃÇËÐ� ÆßËÍßÅÃÐ� ÄÖÓÉ
ÃÎÃ"��y�ÎÖÆßÖÊ�ÔÃÇ�ÎÃÆßÃÌÇÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�

��£ÇÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�¦ÝÈÓËÇËÐ�ÅËÛ�ÖßÎÚÏÈ�ÃÎÃÏÃ�
­�ÅÃÎËÐ�ÌËÍÝÃÐ�ÍßËÎÈÎÎÃÌÇÃ�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�©ÖÅÃÐ�ÄÖÓÉÖÐËÐ�ÍÖßÆßÐÈ�ÚÃÓ�ÍÝÃØÚÖÐÃ��ÕÃÇËÊ�âØÙ�ÖÓ�

ÐË�Ù�ÖÇ�ÖßÎÚÏÈ�ÎÃÆßÃÐÃ�Ù�ËÌË�ÚÃÓ�ÍØßËØß�
 �£ØÒÃ�ÏÖßÍÖßÇÃÊ�àÅÈÓÐÃ��ÎÃÆßÃÐÃ�
y�¥ÖÐ�ÆßËÍßÅÃÐ�ÄÖÓÉÎÖ�â"
£ÇÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�¥ËÛ�ÍËÎÈ�ÍÝÖßÎ�
£ÇÃÊÐË�ÎÃÆßÃÐÃ�
y�©ÖÅÃÐ� ÄÖÓÉÖÐËÐ� ÍÖßÆßÐÈ� ÚÃÓ� ÍÝÃØÚÖÐÃ� ÍßÖÇÍÝÃÇ� ÎÃ�

ÆßÃÐÃ�Ù�ËÌËÇË�ÍØßËØß�
!�£ØÒÃ�ÃÆÝÃÇË��ÍÓÃÓ�ÄÃÉÃÓÃÆÝÎÖÅËÎÈÎÇË�ÃÅÖÐÃ�ÎÖÆßÖÊ��Í�ÅÃ�

ÎËÐ�ÌËÍÝÃÐ�ÍßËÎÈÎÎÃÌ�ÎÃÏÃÕ�ÇËÐ�ÕÃÓË×�ÃÅÖÐÃ��³ËÍ�ËÅÃÌÐË�
£ÎÎÃÆßÇËÐ�àÍÖßÐËÐ�ÅÈÎÈÇÓË�ÚÒËÐ�ÍÓÃÓÃÌ�ÍßËÎ�ÃÍÝÖÇÊÃÅÃÌ�
ÇÃÎÃÌ�Ë�ÇÖßÐßâÇËÐ�ËÐÔÃÐÓË�Ã�ÍÓÃÓÃÌ�ÍßËÎ�ÃÍßÖÎÎÖÅËÎÈÎÇË
ÃÍÝÖÇÊÃÅÃ�� "�ªÃ�ÍÅÈÊ� ÎÖÆßÖÊÅÃ��Ë� ÆßÃØÝ� ÃÅÃÚËÓ� ÇÖßÐßâÇÃ� ÍÝÃ�
ÊÃÐÏËÛÃÌ�ÇÈÅÎÈÕÓËÐ�ÍÖßÏÈÍÇÃÎÇË�ÍÖßÐÈ�ÍÅÈÊ�ÇÖÔÕÃÓ�ÉÃÆÝÖ�
ÓÃ��ÀÆÈÓ�ÍÖßÐÈ�ÆßÃÍ��ËÌËÊ�ØßÃÌËÕ�Ã��ÒÖÎ�ÅËÎâÌ�ÃÅÃÕÃÌÎÃ��ÍÖßÐ
ØÖÛÅËÎÈÎÇË�ÇÃËÏ�ÇÖßÐßâÇËÐ�Í�ÅÃÎÈÓÃ�ÍßÃÄÖÎÇÃ�����¦ÝÅÈÚ�Ë�ÍÃÓ�
ÇÃ�ÅÃ×ÃÎÖÇË�Ú�ÈØË�ÍÓÃÓÃÐË�ÅÃ×ÃÎÖ�ÉÈÇÃ��ÆÝÅÈÚ�Ë�ÍÃÓÇÃ�ÅÃ×Ã�
ÔÖÊÇË�Ú�ÈØË�ÍÓÃÓÃÐË�ÅÃ×ÃÔÖÊÇË�ÉÈÇÃ�����ÀÆÈÓ�ÍÖßÐÈ�ÍÖß�ÇÈÅÎÈ�
ÕÃÓ�Ú�ÖÓÖ�ÓÈÍßÈÓÃÎÇË�ÍÝÃÊÃÐÏËÛÐÃÅÃÕ�Ã��ÚÒËÐ�ÆßÃÎÃÎÄÖÓ�ÍÅÈÎ
ÐË�ËØÕËÄÃÓÇÃ"����ÀÆÈÓ�ÍÅÈÅÃÌ�ÚÃÓÃÇÃÐ�ÇÈÅÎÈÕ�ØÖßÊ�ØßÃÐÃÚÕ�Ã�
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ÍÖß�ÇÈÅÎÈÕ�ÍÅÈÊ�ÐË�ÆÖÇÃ"����¦ßËÚ�ÔÃ�ÐÖßÍÈÓÇËÅÃÌÐË�ÍßÅÈ�ÃÆÝÃ�
ÇËÊ�ÍÝÖÎÎÖÆÝ�ËÌËÊ�ÉÈÇÃÚ��£ÄÖÓÖÍÃÌ�ÔÃÇ�Í�ÃÐ�ØßÃÌËÕ�Ã��ÏÖß�
ÍÖßÇË�ÕÃÍ�ÃÐ�ÉÈÇÃ��ÔÃÇÃÊ�ÅÃ×ÃÎÖ�ØßÃÌËÕ�Ã��ÏÖßÍÖßÇÃÊ�ÉÈÇÃÚ�
£ÎÎÃÆßÇËÊÐË�ÒÖÎÖÐËÊ�ÍÅÈÅÃÌ�ÔÃÇ�ØßËÊ�ÍÝÖÎÎÖÆÝ�ËÌËÊ�ÉÈÇÃÚ�

³ÈÏÈØÈÒÈÑ�ÒäÐÙÈ
���«�ÆÃ×ÃÓ�ÒÖÎÖÐÃÎ�ÓËÍ�� ÃÎÃÌ�×ÃÓËÔÈÌÓËÊÐË� ÅÃÐ� ØßÃÐÃ�

ÃÄÖÓ�£ÇÃÎ�ØÝÖßÓÈÊÅÃÌ�
���«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y� ­ÖßÐÈ� ÍÖßÐ� ËÐÔÃÐÓËÐ� ÅËÎËÍ� ÏÖÝÏËÐ� ËÐÔÃÐÃÓ� ØßËÊ

ÍÝÃÎÖÓÊÃÅÃ�� ÃÏÏÃ� £ÎÎÃÆßÇËÊ� ÍÖß� ÓËÍ�ÈÓÃ� ÃÅÃÌÇÃÍÃÌ� ØÃÄÃÓ
ÃÅÃ��ËÐÔÃÐÓË�ÍÝËÏÈÕÎÖ�â�ÎÖÆßÖÊÅÃÌ�ÊÃÕ��£ÎÎÃÆßÇËÐ�ÅËÎÈÓÃÌ
ÏÖÓÕÃÇ�ÊÃÕ��â�����ÂÆßâÇËÎÃÌ�ÅËÎËÍ�­ÝÃÐÖÐÐË�ÃÅÃÌ��ÒÃÌÆÝÃÏ�
ÄÃÓÃÓÐË��£ÇÃÎÃÌ�ÍßÖÎÖØÝ�£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÅËÎËÍÃÌ�ÏÖÛÕÖ�
ÎÖØÃÓ�ÆÖÊ�ØßÃÐÃ��¦ÊÃ×ÄÖÓ��ÚÒËÐ�ÅËÓË�ÍÝÖÅÃÕÃÓ�àÙËÆÐÃ��£Î�
ÎÃÆßÇËÐ�ÒÃÚÃÆßÎÖÆÝÇËÊ�ÆßÃØßËÊ�ÃÎÃØÝÊÃÅÃ��� �¹ÃÅÐË�ÚËÎ�Í�ÅÃ�
ØßËÊ� ÏÖÏÍËÐ� â�� ÃÏÏÃ� ­ÝÃÐÖÐÇËÐ� ÎÃÒ� ÆÝÅÈÚ�Ë� ÔÃ� Ù�ÃÓÐË
ÍÝÖÅÃÕÇÃÌ� ÃÅÃÕÇÃÚ�� �!�¥ËÚËÐ�ÒÃÒÃØÝ� ÆÃÎÃÊ� ÚÃÓÃ� ØßÃÐÃ�ÏÃÔÃ
ÒÃÄ�ÆÝËÊÅÃÌ�ÆßÃÓ�ÔÃÇÃ�ÊËÐÃÅÃÎ�ËÌËÊÅÃ��ÏÃÔÃÇÃ�ÓÃØÍÖÓÐÃÅÃÌ
ÒÃÄ�ÆÝËÊÅÃÌÇÃÐË�ÊËÐÃÅÃÎ�ËÌËÊÅÃ�

�"�´Ã�ÇÈÅÎÈÕÎÖ�ËÐÔÃÐ�ØßÃÐÃ��£ÇÃ��ÅËÚÈÎ�ÒÃÚÃÆßÇËÐ�ØßÕËÐ
Ú�ÃÆÃÌ�ÒÈÍÈÓ�ÃÎÖÍ�ËÊ��ÆßÃÓ�áÍÝÖÊ�Í�ÃÐÇÃÌÅÃÎ�ÍÈ×ÈÓ�Ú�ÖÆÅÃÊ
ØßÃÐÃ�����¯ËØßËÊ�ÍÃÓÃÇË�ÍßÖÐÅÃÌ�®ÃÊÃÓ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍÝÈÍÝ�
ÅÈÓÃÆ�ÃÇÃÐ�ÅÃÓÃÓËÐ�Í�ÃÐÈ�ÃÅÃÊ�ØßÃÐÃ�����§ÈÅÎÈÕÎÖÇÃÐ�ÔÖ×ÓÃ�
ÇËÎÃÌ�ÃÏÖÍßÃÌ�Í�ÖÔÃÓ�ÅËÚÈÎ�ÏÖÔ�ÆßÃÎÕÇÃÕ�Ã�ÎÖÆßÖÊ��ÃÏ�ÅËÎ
ÃÎÃÊ�ÉÈÇÃÌ��­ËÙ�ÈÓËÐË�ÍÝÅÈÊ�ÃÇÃÐ�ÍÃÓÃÓËÊ�ÏÈÊ�ÆÖÇÃÌ�����£Ï
ÍßÈÌËÎÃ��ÏÃÎÃËÍÓË�ÍÝÃÚÖÐÃ��ÃÏ�«ÄÓÃÆßËÏÃÐ�ÒÃÕÃÅ�ÕÖØÅÃÐÃ�
§ÈÅÎÈÕÎÖÇË�ÍßÈÐÃ��ÃÏ�ÍÖÚÖÍÐÃ�����©ÈÆßÈÐÐÈÏÇÃ�ÃÊÃÄÓËÍ�ÍÅÃÊ�
ÇÈÅÎÈÕÎÖÇÃ�ÅËÎÈÓ�ØÍÃÉÃÌÎÃ��âÓÆÝÃÌ�ØßËÊ�ÃÇÃÊ�«ÄÓÃÆßËÏ�ÅÃ
ÃÇÃÐ�ÒÃÕÃÅÐË�®ÃÊÃÓ�ÃÍÖÐÃ�����£ÇÃ�ÆßÃÓÃÌ�ÆÃÎÃÊ�ÎÃÆßÃÐÃ�

y�Â�«ÄÓÃÆßËÏ�ÄÖÄÃ��ªË�âÊÖØ�ÛÃ��ÊÖÐ�ÍÃÐÃ�ÍÃÓÏÃÛ�ÉÈÊÅÃ�
¥ÖÐÃ� ÊË� ÒÃÕÃÅ� ®ÃÊÃÓ� ÓÃÍÝÖÓÃ�� ÃÇÃ� ÅËÚËÐ� ÕÖÒ�ÖÐ� Í�ÅÈÐÍ�Å
ÍßÈÉËÓÐÃ�ÊË�ÏÈÙËÅÃÌ�ÆÖßÙ�ÓÃÌ�

���£ÏÏÃ�«ÄÓÃÆßËÏÃ�ÎÃÆßÃÐÃ�
y�Â� ØÅÃ�� ¥ÖÐÃ� ÓËÍ�ÈÎ� ØÍÅÃÛ� ØßË�� ÇÖßÐßâÇÃ� ÅÃÊ� ÉÈÊÏÃÌ

ÍßÅÃÐ� ÍÈ×ÈÓ� ØßÃÐÃ�� ÃÏÏÃ� ®ÃÊÃÓÃÊ� ÃÐÉÃØ� ÒËÔÅËÎÈÓ� ÃÍÖÐÃ�
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¦ËÎÃ�ÃÏ�ËÐÃ�ÃÓØÃÌËÐ�ÉÈÇÃ��ÅÖÐ�y�ÃÊÃÄÓËÍ�����£ÇÃÎÃÌÐË�ÆÝÈÌ�
ÓË�ÍÖßÐË�ÚË�ÃÓÃÇÃ�ÃØßÕËÐ�Í�ÃÐ�ÍÅÃÚËÓ�ÇÃÆßÃÓ�ÃÅÃ�ØßË��ËÐÃÌ
ÍÖß�ÒÃÕÃÊ�Í�ÃÐ�ØßÃÌËÄÖÓÖÅÃÌ�àÍÝÈÚ�ËÊ�ÉÈÇÃÚ�ÅÃ�Ã�ÒÃÕÃÌÐË
Ë�ÒÃÕÃÊ�ÍÝÅÈÊ�ÉÈÇÃÚ�

� �§ÈÅÎÈÕÎÖÇÃÐË�ÎÃÆßÃÐÃ�
y�ªÃ�ÅÃÊ�ÏËÐÈÕÊÃÅÃ��ÄÖÄÃ��ÅÖÐÃ�®ÃÊÃÓ�ÊË�ÄÖÄÃÇËÐ�Í�ÅÃÎËÊ

ÓÃÍÝÖÓÃ���!�ÃÐÃ�ÊÃØÝ�ÅÃÇ�ÔÕØÃ�ÃÏÃ��£ÇÃ�ÃÄÖÓÖÊ�ÊÖÓÄÃ�ÃÊÃÄ�ÃÊËâÕ
ÃÅÃÌ�Ë�ÉÈÆßÈÐÐÈÏÇËÍÃÌ�ØÃÄÃÓ�ÆÖÓÃÌ��ÆßÃÄÖÓ�ØßÃÌËÕ�ÃÐË�ËÐËÊ
ÃÍÝÃÕ�ÕÃÅÖÓÃÌ�

�"�«ÄÓÃÆßËÏÃ�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�£ÄÖÓÖØÝ� ÃÐÃ�¯ÖÔÃÇËÐ� ÅÃ� ÒÃÌÆÝÃÏÄÃÓÓËÐ� ÍÕÃÄÃÓ� ÃÅÃ�

ÍÝÖÌ�ÃÄÖÓÖ�ÃÐÃ�ÍØßÈÐÅÃÌÇÃÎ�ÃÏÃÎ�ÃÅÖÓÃÌ�
���§ÈÅÎÈÕÎÖÇÃ�ÎÃÆßÃÐÃ�
y�¥ÃÝ��«ÄÓÃÆßËÏ�ÄÖÄÃ��ÀÆÈÓ� ÃÄÖÓÖÐ�ÍßËÎËÅ�ÍßÈÌËÄÖÓÖ�

ÍÃÌ�ÔÃÇ�×ÈÌËÕ�Ã��ÃÄÖÓ�£ÎÎÃÆßÇËÐ�ÓÈÍßËÊ�ØÍÅÈÇÃ�
���«ÄÓÃÆßËÏÃ�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y� ÀÆÈÓ� ÃÄÖÓ� ¯ÖÔÃÇËÐÐË� ÃÏÃÌ� ÒÃÌÆÝÃÏÄÃÓÓËÐ� Ú�ÃÎÃØÝ

ÉÈÊÅÃÚÕ�Ã��ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÕÃÐÅÃÌ�ÔÃ�ÅÖÉ�âÕ�ÃÐË
ÃÄÖÓÖÐ�ÒÃÕÃÅ�ÃÕÃÌÎÃ��ÃÄÖÓ�Ú�ÃÎÃØÝ�ÉÈÇÃÚ�

°ÙÈÌÐ�ÚÐÓÔÐÏØÐÏ�ËâÐÓ�ÒâÈßÛÏ�ßÐØÛÕ
��«ÔÃÇË�¥ËÚËÐ�ÕËÎÏËÊÓËÊ�ÎÃÆßÃÐÃ�
y�«ÐÔÃÐ�ÓÈÍßâÌ�ÃÍÝÖÇÇÃÌ�ÊÃÕ�ÃÓ�ÇÖßÐßâÇÃ�ÕÃØßÖÐ�ÏÖÏ�

ÍËÐ�ÕÖÛ��ÃÏÏÃ�ÃÄÖÓ�ÐË�ÃÓÃÇÃÎ�ÆÝËÊÅÃÕ�Ã��ÆßÃÇÃÊ�ÏÖÔËÄÃÕ�ÉÈ�
ÇÃ����¦ßÃÍ�ÃÐ�ÆÝÅÈÚ�Ë�ËÐÔÃÐÓËÍÃÌ�ÔÃÇ�ÓÈÍßâÌ�ÃÍÝÖÇÊÃÅÃÌ�ÍÃÔ
ÆÃÓÇÃÐÇÃ� ÓÈÆÝÖßÐ� ÍÝÅÃÐ� ÕÖÐÃ� ÆßÖßÎÖßÊ� ÅÈÆßÈÌÕ�Ã�� ØÝÔÃÐ� â�
��¯ÖÍÝÃâÕ�ØßÖØß��àÆÈÓ�ÅË�ÔÕØÃÇË�ÆÖÐÃÆß�ÉÈÇÃÌ�ÔÃ�ÍÃÓ�ÃÅÖÓ�
Õ�Ã��ÅÖÐÃ�ÃÇÃÊ�ÕÖßÐÄÖßÆß�Ãâ��ÀÆÈÓ�ÃÇÃ�ÏÃÇ�ÃØßÕËÐ�ÍÃÓ�ØÝË�
ÌËÇÃÚ�ÎÃÆßÃÌÕ�Ã��ÅÖÐÃ�ÃÇÃÎÃÌ�ÆÝËÎ�ÍÝÃÚÖ����ÀÆÈÓ�ÃÇÃ�ÌËÍÝÃ
ËÓËÇÓÃ� ÆÖÐÃÆß�ÍÓÃÓ� ÃÅÖÓÕ�Ã� ÅÃ�ËÓËÇÓÃÐË�ÏÃÇ� ÃØßÕËÐ�ÍÓÃÓ
ØÝËÌËÇÃÚ�ÎÃÆßÃÌÕ�Ã��ÅÖÐÃ�ÃÇÃÎÃÌ�ÆÝËÎ�ÍÝÃÚÖ�

°ÕÈÕÔÐàÊÐÓÐÒÈÑ
��«ÎÚËÌÓËÐË�¸ÖÇÃÇËÊ�ÎÃÆßÃÐÃ�
y�ºË�ËÐÃÐÏËÛÅÃÎ�ÃÓÕÖØÓÃ�
��¸ÖÇÃÇË�ÎÃÆßÃÐÃ�
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y�ÀÆÈÓ�ÍÅÈØÝ�Ò�ËÐËÇËÐ�ÙËÎ�ÍßÅÃÐ�ÔÃ�ÆÝÅÈÚ�Ë�ËÐÃÐÏËÛ�
ÅÃÎ�ÃÅÃÕ�Ã��ÕÖÕÖÐ�ÕÃÓÃÊ�ÍÖßÐÈ���©ÖÅÃÐ�ÇÖÅÖÎÃÓÐË�ÍÝÃØÚÖÐÃ
×ÈÐÃ�ÆßÖßÎÖßÊ� ÆßÃØß���y�ÎÃÆßÃÌÕ�Ã�� ÃÏ�ÍÖß�Ú�ÃÎÃÊ�ÍËÎËÆÇÃ�
 �¹ÃÐ�ÙÃÊÅÃÌ��â�ÕÃØßÃÌÕ�Ã�ÍÖß�ÏÃÎÃÓ�ØÖßÊÅÃÌ�ÍÝÖÎÎÖÆÝÚË�àÎ�
ÍÝÅÈÐÃ�ØÕÃÌÎÃ��ÍÅÈÅÃÌ�ÐËÅÃÌ�ÃÇÃÊ���µÃÇËÊ�ØÝÛÃ��ÔÖ×ÓÃÇËØÝ
ÃÙÖÍß���y�ÎÖÆßÖÊ�ÉÈÇÃ"�!�£ÍÔË�âÊ��ÍÖßÐÈ�ÃÇÃÊ���¥ÖÐÃ�ÊÃÊ�Ðâ�
ÐËÐ�Õ�ÖßÐ�ÆßÃÊÖÓÃ��ÊÃ�Õ�ÖßÐ�ØÝÖÐ�ËÌËÇÃÎÇË�ÉÖÅÃÐ�ÒÈÍÈÓ�ÇÈ�
ÆËÛÃÓÐÃ�ÊÃØÝ�ÆÈÎÍÝÖßÆÝ��ÃØÒÃ�ÉÖÅÃÐË�ÐÈÝ���y�ÎÖÆßÖÇÃÚÐË"

"�¥ËÚËÐ�ÄÖÌÓÖÆÝ�ÍßËÎËÊ�ÃÍÝÖÇÐÃ�ÎÃÆßÃÐÃ�ÃÇÃ�Ã�ÍÝÖÎÎÖÆÝ�
ÚËÇËÊ� ÚÖØÔÃÆÝÖÎ� ÎÖÆßÖÇÃÐË"� ¤ÃÉÃÆßÃÕ�� ���­ÖßÐÐË� ÆßÃÍ�� â�
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���¯ÃÇ�£ÇÃÅÃÌ�ÔÃ�ÍÖßÐËÍÃÌÐË�ØÃÄÃÓ�ÍßÃÇÃÌ�ÉÖßÓàÕ�ÃÄÖÓÖ

ØÝÖÅÖÐÃÚ�
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´ÍÙÐËä�¬ÈÊÛÌÈÕ�ÊÍÓÍÌ�çÕÐ(
���«ÔÃÇË�ÚËÓÅËÎÈÓ�ÆÖÊ�ÇÃÅÃÏÃÓÐÃ�
y�¯ÈÔËÆßÇËÊ�§ÃÅÖÇÃÐ�ÅÈÎÈÇ�ÅÖÚËÊ�ÎÖÆßÖÊÅÃÌÇË�â"�������ªÃ�

ÄÖÓÇÃ� §ÃÅÖÇÃ� ÅËÚË� ÎÃÆßÃÐÅÃ� àØËÓ�� �£ÎÎÃÆßÇË� ÊË� ¸ÖÇÃÇËÊ
ÎÃÆßÃÐÃÌ��g¥Ë�ÇÖÛÏÃÐÃÓ�ªÃ�ÅË�Í�ÅÃÚÈÓËØÝ�ÅÈÆßËÇÃÎÇË�ÃÕÃ�
ÐÃ�ªË�àÓÚ�Ë�ÆÝËÎËÅ�ÃÙÖÍßv��

���§ÃÅÖÇÃ� ¯ÈÔËÆßÇËÊ� ¸ÖÇÃ� ÎÖÆßÖÊ� ØßÃÌËÎÃ�� £Ï� §ÃÅÖÇÃÐ
ÅÈÎÈÇ�ÆßËÍ��ÉÈÊÅÃÌÇË�â"

���¥ËÓË�ØÃÎÍßÇË�âÄ�ÆÖÇÃÌÎÃ��£ÇÃ�¥ËÚËÐ�ÕËÎÏËÊÓËÊ�ÎÃÆßÃÐÃ�
���y�µÃÅÓÃÕÇÃÓÓËÊ�âÓÆÝË�ÒÈÍÈÓ�ÃÎÃÊ�ÏÃÌÇÃÐÓÃÎ�ÚÈÄ�ÍÝÃ�

ÎÖÓËÊ�Í�ÃÐÊÃÅÃ��ÃÄÖÓÖÐ�ÓËÍ��ØÃÎÍßÇË�ÚÒËÊ�ÆßÖßÓÏÈÕ�ÍÝÃÎÖ�
ÓÖÐÃÎ� ÃÎÃ�� ºÖÅÖÇÓËÐ� ÏËÔÍ�ËÐÓÃÐË� ÏÈÉÎËÔÓÃ� ÃÄÖÓ� ÅËÎËÍ
ÍÅÃÌ� ÚÍÃâÓ� ÍßÃÊ� ÃÎÃØÝÇÃ�� £ÄÖÓÖÍÃÌ� âÓÆÝÃÊ� ØßÖØß�� � �£ÄÖÓÖ
ÉÃÇÖÅËÎÈÎÇË�� âÓÆÝÃÎÇË� ÇÖßÃâÓÇÃÌ� ÃÏÃÎÃÓ� ËÌËÊ� ØÈÐÇÈÇÃÌ�
ÓËÐ� Í�ÅÃÎ�áÆÝ� Õ�ÖßÐÃ� ÍÖßÕâÆßÇÃ�� £ÏÏÃ� £ÎÎÃÆßÇËÐ� ÒÃÕÃÌ
ÃÄÖÓÃÎ�Ú�ÈØË�ÉÃÊÃ�ÃÆÃÍßÇÃ�

¹ÈÌÈÒäÈ
��«ÔÃÇËÊ�ÔÃÇÃÍßÃ�ÒÖÎ�ÅÈÆßÈÇÃÌ�ÙÖÓÖÍÃÌ�ÃÅÖÐÅÃÌ�ÍÓÚÖ�
ÐÃ� ÒÖÎ� àÙËÆÊÃÅÃÌ� ÇÈÅÎÈÕÎÖâÓ� ÃÍÖÐÃ�� ��£ÇÃÊ� ÃÐÃ� ÍßÅÈ

ÍÈÒÈÍ�àÙËÆÃÌ�ÍÈÔËÄ�ØÈÐÇÈÇÃÐË�ÃÍÖÐÃ�
��«ÔÃÇË�ÎÃÆßÃÐÃ�
y�ªÃ�ÍÅÈÊ�ÓËÍ�ËÅÃÌ�ÎÖÆßÖÊÅÃ��Ë�ÇËÛÈÆßÎËÇË�ÃÏÃÌÄÖÓÖÎÃÌ

ÆÊÃ×� ÒÖÎ� ÅÈÆßÈÐÃ�� ��£Õ�ÃÄÖÓÖ� ÚÒËØÝ� ÃÅÃÌ� ÃÓÕÖØÃÐÇË� ÍÝÖÓ�
ÄÃÐÇÊÃÅÃ��Ë�ÇËÛÈÆßÎËÇË�ÅËÚËÐ�ÍÈÔËÄÅËÎËÊÐË�ÍËÎËÆ� ÕÃÅÖ�
ÐÃ��ÅËÚËØÝ�ÃÅÃÌ�ÃÅÃÚËÓ�ÅËÓË�ÒÖÎ�ÆÃÐÃ�

²ÍØÍÔÈÚÈØ
��´Ã�ÄâÊËÄÖÓ��£ÎÎÃÆßÇËÐ�­�ÅÃÎ�àÙËÆÐÃÅÃÌ�ÍÝÅÃÐÈÓ�ÆßËØß�

ÕËÐ�ÆÖßÓÚÈÆÄÖÓ�âÕ�Ã��ÃÏ�ÆßËØßÕËÐ�ÄÃÆßÃ�ÊÃÕ�ÃÓÃÎÇË�Ú�ÃÆÖÓ�
ÐÃÅÃÕ�Ã�ÃÍÖ�ÎÖÆßÖÊ�ÓÃØÃÇÃÌÎÃ��«ÔÃÇË�ÎÃÆßÃÐÃ�

��y�£ØßÕËÐ�ÌËÍÝÃÓ�ÍÝÅÈÇÃ�ØßË��ÍÅÈÊ�ËÐÃ�ÃÍÅÃÊÅÃÌ�ÍßÅÃÐ
ÊÃÕ�ÃÓËÍÃÌ� ÍÝÅÃÐ� ÍÝÅÃÐÙÈÎ� ÃÎÃÏÃÊ� ÔÃÇÐË� ÃÏÖÍßÇÃÚ�� ÅËÓË
ÃÙÃØßÇÃ�

 �£ÇÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
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y�¯ÖÃÎÎËÏ��£�ÍÃÓ�ÏÖÔ�ÉÈÇÃ"�£ÇÃÍÃÌ�ÅËÎËÍÃÏÃÊ�ØÃÄÃÓ
ÆÖÇÃÌ�ÎËÛÃÐ�ÆßËØßÕËÐÇË�â"

!�«ÔÃÇË�ÉÃÅÃÄ�ÆÃÐÃ�
y�­ÖßÐ�âÆÝÃÎÏËÛ�ÕÈÉÈÇÃÌÅÃÎ�ÏÖÍÝÃâÕ�ØßÖØß��ÆÊÃ×ÄÖÓ��ÚÈÄ

ªÖÐ�â�ÎÖÆßÖÊ��ªË�Õ�ÅÃÓÙ�ÈÎÃÌ�ÃÕÃÐÅÃÌÇË�â�ÎÖÆßÖÊ��Ã�ÅÃØÕÐË
ÃÎÖÍßÐÃÅÃ�ÎÖÆßÖÊ��ÍÝÅÈÇÃ��£ÄÖÓÖÐ� ÆÖßÆÝÖßÐÃ� ÆßÃÕÏËÓ�� "�§â�
ÅÈÌÓËÍÃÌ�ÅÃ�ÆÝÖÎÆÝÖÎÃÌÓËÍÃÌ�ÅÃÐ�ØßÃÌËÎÃ��ÍÅÈÊ�ÍËÚ�È�ÉÈ�
ÏËÓ��ÔË×ÕÈ�ÆßÃÍ��ØßÖÐ�ÎÃÊËÏ�â��ÃÏÏÃ�ËÏ�àØËÓ�ÕÖÛ�

���¦ßÃ�Ú�ÃÅÖÊ�«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y� ¸ÃÎÍß� ØÃÎÍßÇÃÎ� ÍÝÃÓÃÆÝÇÃ�� ÒÃÚÃÆßÎÖÆÝ� y� ÒÃÚÃÆßÎÖÆÝ�

ÇÃÎ�� ���¦ÊÃ×� ÚÍÃÌÓÃ� ÊÃÎÊÃÎÃâÓ� ÉÈÇÃ�� ÍÃÛ� ÆßÃÕÇÃ�� ËÐÔÃÐÃÓ
ÕÈÎÈ×�ÉÈÇÃ�� ÏÃÔÃ� ÄÈÇÄÃØÕÅËÎÈÓÐË� ÍÝÅÈÇÃ� ÅÃ� ÙÃÅÃÓËÎÃÌÐË
ÊÖÓÄÃ�ËÛÃÓÃâÓ�ÉÈÇÃ�����£ÇÃÎÃÌÐË�ÅËÎËÍ�ªÖÐ�ÔÈÄÈÄ�âÊ�ÍÖßÐ
ÍßÃÇÃ�ÅÃ�ØÖÓÖÍ�ÍÖÕÃÇÃ��ºÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÓÃ�ÍÖß�ÇÖÅÃÐ�ËÌË�
ÇÃ�� ÍÖßÐ� ÇÖÔÕÃÆÝÇÃ� ÕÅÃÇÃ�� ÒÃÚÃÆßÓËÐÐË� ÆßÃÍËÏÓËÐ� ÅËÎËÍ
ÍÖßÐ�ÉÃÅÃÄÇÃÓÅËÎËÊ�Ú�ÖÆÅÃÇÃ�����¦ßÃ�Ú�ÃÅÖÊ�ÍÅÈÊ�ªÃÍÃÌ�ÓÃØÃ�
ÇÃÌ� ÏÖÏÍËÐÅÃÎ� ÉÈÇÃ�� ���¸ÝÔÃÐÇËÊ� ÓËÍ�ÈÎ� ØÖßØ�� ÆßËØßÕËÐ
ÉÃÅÃÄÃÓ� ÆÖÇÃÕ�Ã� ÎÖÆßÖÊ�� ÅËÎËÍÃÏÃÊ�×ËÍËÓÃÓ� ËÌËÏËÓ�� ���ªÃ
ÍÅÈÊ�ÓÃØÃÇÃÌ�ÏÈÊÐË�ÆÖÇÃ��ÇÈÓËÐ�ÃÍßÖÎÐË��¦ßËÚ�ÔÃ�ÇÖÛÏÃÐ�
ÇËÅÃÌÐË�â�ÍÖß�ØÖÓÃ�ÃÍÝÅÃÊËÊ��â�ÍÖßÐ� ÆÃ×ÃÓÃÎÇË�ÕÖØÖÊ�ÉÈ�
ÇÃÚ�����§ËÇÈ�ÄÖÄÃâÓÐË�ÔÕØÃâÓ��ÏÖÍßÅÃ�ÍßËÎËâÓÐË�ÇÖÔÕÃÓ�ÍÖßÐ
ÓÈÍßËÇÃÌ�ÓÈÍßÈÓËØÝ�ÍÝÈÍÝÅÈÇÃ��ÍÅÈÍÃÌ�ÔÃ�ÄâÊËÄÖÓ�ÓÈÍßËÐ�
ÐË� ËÌËÇÃ�� � �ªÖÐ� ÔÈÄÈÄ� âÊ� ÅËÓËÇÃÊ� ÍÖßÐ� ÎÃÒ� ÕÃÍ�ÃÐ� ÉÈÇÃ�
�!�£ÏÏÃ�ÍÖß�ÍßËÎÈÎÃÌ�ÃÅÃÕÃÌ�ÔÃ�Ú�ÃÓÐË�ÒÖÚ�ÉÈÇÃÚ���"�­�ÈÅËÊ
ÃÍÝÅÃÊ�y�ÍÖßÐ�ÍÝÖÕÃÓÏËÛ�ÉÈÇÃ�

���­ßÖÛÖÐÓË� àÎÍÝÖßÓÐÃ� ÍßÖÐÅÃÌ�ÂÓÖÔÃÎËÏ� ÃÍÖÓÎÃ�� ÆßÃ
Ú�ÃÅÖÊ�ÚËÓ�ØßÖØß�ØßË��ÃÇÃÐ�àØËÓ�ÏÖÍßÅÃ�ØßÃÐÅÃ�����¦ßÃ�Ú�ÃÅÖÊ
ÂÆßÖÇËâÇÃ�ÃÅÃÌÄÖÓ�ÇÃÆÝÎÃÓËÊ�ÍÃÕÓÃÌ��»ÈÆßÈÓÇÃ�ÅÖÉ�ÃÅÃÕ�Ã�
ÆßÃÐÃÌ�àÍÝÈÚ�ÓÃÌ��ÛÈÆßÈÓÇËÐ�ÒÃÕÃÓËÅ�ÅÖÉ�ÆÅÃÕ�Ã��ÛÈÆßÈÓ�
ÇËÊ�ÕÈ×ËÓÃÌ�����­ÃÎÃÏÇÃ�ÍØßÈÐÅÃÌÇË�Ë�ÌËÍÝÃÓÃ�ÍßËÎÈÎ�ÍÝÅÈ�
ÇÃ�� ���¦ßÃ� Ú�ÃÅÖÊ� Í�ÅÃÚÈÎ� ÊÃÎÃÐÄÖÓÖÊÐË� ØÖÓÖØÝ� ÚÈÓÈÎ� ÃâÎÃÓ
ÆÃÎÃÌÄÖÓÖÊ� ÆÖÉ�ÉÈÇÃ��«� ÚËÎÈÎ� ÊÖÓÄÃ� ÏÖÔËÄÃÕ� ÍÝÅÈÇÃ�� £Î�
ÎÃÆßÇËÐ�ØÝÈÎÐË�Ë�ØÃÎÍßÇËÐ�ÍßËÎÈÎ�ÃÅÃÕÇÃ�����µÖÓÖÐËÐ�ØÖÓÃ
ÆßÃÕÐÃ��ËÐÔÃÐÓËÐ� àØËÓ�ÒÖÚ�ÉÈÇÃ� ÅÃ� ÆÊÃ×ÄÖÓ�ÏÃÔÃ� ØÃÎÍßÃÓ
ÃÅÃÌ�ÚÍÃÌÓËÊ�ÈÔËÓÃÓ�âÊ�ÕÖØÖÇÃ��¯ÃÉÖÔËÌÓËÐË��ÚÒËÐ�ÆÝËÎÈ
ÆßÃÕÃÌ�ÔÈÓ×È�ÍÖßÕâÆß�ÕÃØßÃÐÏÃÊ��ÂÓÖÔÃÎËÏÇËÊ�Í�ÖÓ�ÆÖÇÃ�
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���³ÃÍÝËÐËÎÃÌ�� ÅÃÙÓÃÎÃÌ� ÅÃ� ÆÝÈÕÈÓËÎÃÌ� ÚÃÐÇÃ� ÍËÚ�� ÕÅÃ�
ÇÃÌ�ËÛÃÓÃâÓ�ÃÍÅÃÇÃ��­ÝÖÅ�ÍÝÃÚÖÐÅÃÌ�ÆßÖßÎÖßÐÐË�ÍÝËÊÆÝËÐ
ÎÈÒÈÌÓËÐ�ÆÝËÎâÌ�ÅÖÚ�ËÌËÇÃÕ�ÃÐË�ÕËÌËÉËÊ�ÊÖÓÊÖÐ�ÃÍÃÕÐÃ�
ÅÃÌ�ØÃÎÍßÃÓËÐ�ËÌËÓ�ÕËÌËÓ�ÍÅÃØßÇÃ�����¹ÃÅÖÐ�ÍÝÖÅÃÕÃÓ�áÊÃ�
ÐÃ�ÃÍÖÓ�ËÐÔÃÐÃÓ�ÍÝÃØ�ØßÃÐÃ�ÃÏÖÍßÇÃ�ÅÃ�£ÎÈÏÇÃ�ÉÈÇÃÌ�ÍÓÃ�
ÓË�ÃÄÖÓÖÐ�ÚÃÐÇÃ�ÍËÚ��ÕÅÃÇÃ�

� �¦ßÃ�ÅÃØÕÖÐÇÃ�ÃÄÖÓÖÊ�«ÐÔÃÐÇËÐ�¸ÅÃ�ÙË×ÈÓÃÎ�ÃÎÃÊ��¥Ë�
ÚËÐ�ÍÝÖÇÓÃÕÇÃ�ÃÅÃÊ�ÅÃ�ÄÃÓÍÃÎÎÃ�ÃÎÃÊ�ÍÝÅÈÊ�ÃÍÅÃÇÃ�� �!�«�ÆÖ�
ÉÃÓ�ÍßËÎÈÎ�ÍÝÅÈÇÃÌÎÃ��ÕËÍ�ØÝØßÖØß��ÍßËÎÈÓ�ØÍÃÉ�ØÝËâ��ÍÖß
ÍÝÖÕÃÓÏËÛÅÃÎ�ÏÖÍßÅÃ�ÉÈÊÅÃÌÇË�ÚËÓ�ØßÖØß�

�"�«ÔÃÇË�ÃÄÖÓÖÊ�ÍßËÔÃ�ÃØÝÃÌÐÃ�
y�«ÐÉËÎÇËÊ�ÅÃ�ÃÏÃÌ�ÕÃÓÃÓËÊ�ÍËÎËÆ�����£ÄÖÓÖ�ÒÈÛ�ÃÅÖÐÃ

ÃÍÖÓÎÃ��ÍÅÈÊ�ÆÃÇ�ÏÖÍßÅÃ�ÉÈÊÅÃÌÇË�ÆßËÍ��ÚËÓ�ÉÈÊÅÃÕ�Ã�����ÆßÃÍ�
ªÃ�ÎÖÆßÖÊÅÃÌÇË�ÍßËÎÈÎ�ÍÝÅÈÊ�ÃÍÖÓÎÃ��£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÅËÎËÐ
ÅÃØÕ�ÃÆÃÍßÐÃÅÃÌÇË�ÍÅÈÊ�ÚËÓ�ØßÖØß�����ªÃ�ÍÅÈÊ�ÓËÍ�ËÅÃÌ�ÎÖÆßÖÊ�
ÅÃ��ÃÏ�ÆËÎÃÐ�ÐÈÔËÎ�ÃÎÃÕÐÃ�×ËÇÃÎÇË�ÍßËÎËÊ�ÃÍÝÃÕÇÃ�����¹ÃÅÐË
ÚËÎ�ÇÈÆËÛ�ÉÈÇÃ��ÃÏÏÃ�ÊË�ÆÃ×ÃÓ�ÇÈÆËÛ�ÉÈÇÃÚ�� ���ÀÆÈÓ�ÍÖßÐ
âÅÃÅËÎÈÓËÐ��ØÝÖÐÓËÐ��ÇÖßÐßâÇËÐ�ÍÃÕÃ�ÆÃÎÕÖÆÖÐÓËÐ�ÆÖßÆÝÖß�
ÐÃ�ÆßÃÕÃÌÕ�Ã��Ã�áÆÝ�ÃÕÃÌÎÃ��ÍÖßÐ�ËÌËÓ�ÕËÌËÓ�ÉÈÇÃ�����Ã�áÆÝ
ÉÈÎÈ�ØßËÊ�ÇÖßÐßâÇÃ�ÅËÓËÇÃÐ�ÍßËÎÈÎ�ÍÝÅÈÇÃ�����­ßËÎÈÎ�ÍÝÅÈ�
ÇÃÌ� ÍÓÃÓ� ÓÈÆßâÕÇËÊ� ÃÎÖÇ� ÉÈÇÃÌÅÃÎ�� ÄÈÔ� ÍßÃÇÃÓ� ÍÝÖÅÃÕÎÖ
ØßÖÐ�ÒÃÕÃÎ�ÅÃ�àØËÓÇÃÌ�«ÐÔÃÐÇËÐ�¸ÙËÐ�ÅËÎËÍ�àÍÝÈÚ�ËÊ�ØßÖÐ
ÒÃÕÃÎ�ÆßÃÓ�ÔÃ�Ú�ÃÅÖÊ�ÖâØ�ØßÖØß�ÅÃ�ÇÖßÃâÓ�Ãâ�

� �¦ßÃÓ�áÍÝÖÊ�«ÔÃÇË�£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ� ÚËÓÅËÎÈÓ� ÆÖÇÃÌ�
ÌË×ËÊ� ÃÐÃÌ� àÍÝÈÚ�ÐÃ� ªÈÌÕÖÐ� ÇÃÆÝÇËÊ� ×ÈÐÃ� ÆßÃÐÃ� ÉÈÇÃÌ�
�!�²ÃÍÃÏÃÎÃÌ� £ÇÃÐ� ÆÃ×ÃÓËÊ� âÄ� ÆÖÊ� ÅËÓË� ØÃÎÍß� £ÎÎÃÆßÇËÐ
­�ÅÃÎËÊ�£ÇÃÐ�ÒÃÕÃÅ�ÍÝÅÈÇÃÌ�

²âÛÓÈÑ�ÊÈÝÚ
��µ�ËÎË� ×ÃÓËÐ� ÔÖÅÃÓ� ÏÖÍßÅÃ� ÉÈÊÅÃÌ�� ÃÇÃÐ� Õ�ÅÃÓÐË
²ÈÔÃØ� â�� ��º�ÈØË� ÍÈÛËÛÃÓÐË� ÕÃÅÓÃÕÇÃÓÃÓ� «ÔÃ� ÚÒË

ÆßËÍ�� ÓÈÍßËÇÃÕ�Ã� ÎÖÆßÖÊ� ÔÃ� ÄÃÆßÐÃÇËØÝ� ÍÝÈÍÝÅÈÊÅÃÌ�� ÃÏÏÃ
ÃÄÖÓÖÊ� ØÃÎÍßÇËÍ� ÆÝÖÎÆÝÖÎÃ� ÃÍÃÕËÊ� ÍËÚ�ÈÊÅÃÌ�� ��«ÔÃÇËÐ
Ù�ËÍßÅÈÇ�ÕËÎÏËÊÇËÍÃÌ�ÔÃÇ�ÕËÓ�«ÔÍÃÓËÑÕ�ÎÃÍ�ÃÄ�ÃÎÃÌ�ÂÆßÖ�
ÇÃÍ�«ÄÎËÔ�ÃÍÃÕÐÃ����£Ï��«ÔÃ�Ú�ÈØË�ÍÈÛËÛÓËÐÐË�ÃÔÍÈÓÓËÐ
ÍßËÎÈÅÃÌÄÖÓÖÐ� ÆÝËÎÈ� ÆßËÍ�� ÕÅÃÇÃÕ�Ã� ÎÖÆßÖÊ�� ÏÈÔÎâÕ� ËÌËÊ

��



®ÖÍÃ���

��

×ÈÐÃ�� ��£ÄÖÓÖÊ� ØÅÈÛË� ØßÃÐÃ�� ÃÄÖÓÖ� Ã� ÍÃÓÇÃÌ� ÃÇÃÊ� ÒÖÎ� ÆÖÐ
ØËÅÈ� ÍßÖÐÃ�� ��ÂÆßÖÇ� ÃÄÖÓÖÐ� ËÍßÓÃÓÇÃÎ� ÓÃÊË� ØßÃÐÃ� ÅÃ� ÃÏ�
ØÃÎÍßÇËÊ�ÕÃÍÅÃÇÃÌÅÃÎ�«ÔÃ�ÃÄÖÓÖÐ�ÆÝËÎÈ�ÕÖÐ�ÒÃÕÃÎ�ÔÃ�ÕÖßÍ��
ÅÈÌ�ÅÃØÕÖÐËØÝ�ÍÝÈÍÝÅÈÊÅÃÌ�

·ÍÙÈÝÌÐÕ�Ú�ÛäÕ�ÝâÛÕ
 �µ�ËÎË�×ÃÓËÐ�ÔÖÅÃÓËÍ�ÃÇÈÕ� ÕËÓÅÃÎ� ÕÖÍ�ÅÃÇÃÌ�²ÈÔÃØÇËÐ

Í�ÈÎ�ÍÝÖÓÄÃÐÇÇËÊ�ÃÍÝÖÇÇÃÌ�áÆÝ�ÃÕÃÐÃ��!�«ÔÃÇË�²ÈÕÓÖÇËÊÐË
ÂÆßâÇËÊ� �£ÎÃÇ�� ×ÈÐÃ� ÚÃÊ� ²ÈÔÃØÇËÐ� ÔÖÅÃÓËÍ� ÐÈÇÃÌ� ÊÃÕ�ÃÓ
ÆßÃÊÖÓÃ���y�ÎÃÆßÃÐÃ�

"�£ÄÖÓÖ�£ÇÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
y�¥ÃÊ�ÚÐÃ�Õ�ÖßÐ�ÆßËÐÃ�ÆßÃÊÖÓÐÃ�Í�ÃÐÊÃÅÃ"
���«ÔÃÇË�ÃÄÖÓÖÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�­ÖßÐ�ÛÈÆßÈÓÇËÊ�ÆßÃØßÃÌÎÃ��ÍÅÈÎ�âÇ�ÃÅÃÌ�ÍÖÕÃÓ�ÆÅÃÌ�ÔÃ

ËÕËÏ�ÆßÃÎÕÇÃ��ÆßÃÇÃÐ�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ�×ÈÐÃ��ÆßÃÏ�ÆßÃØßÃÌ�Í�ÅÃ�
ÎËÊ�ÍÖßÐÐË�ÆßÃØßÃ�����£�Í�ÅÃÎËÐ�ËÈÔËÇËÊ��¯ÖÃÎÎËÏÇË�¥ËÚËÐ
ÕËÎÏËÊÓËØÝ�ÆÃÎÃÊ�²ÈÔÃØÇËÐ�Õ�ÖßÐÃÓ�ÃÅÃÌ�Í�ÅÃÎ�ÆßËÏ�â�ÎÖÆßÖÊ
ØÃÄÃÓ�ÍßÃÊÅÃ���y�ÎÃÆß�� ���£ÇÃÐË�ÍÅÈÊ�ÅËÐË�ÆßÃÅÃÇÃ�ÇÖßÊÏËÛ�
ÐÃÅÃÌ�Ú�ÈØË�Í�ÅÃÎ�ÍÝÃÎÖÓÇÃ��¦ßÃÐÃ�²ÈÔÃØÇËÐ�Õ�ÖßÐ�ÆßÃÊÖÓÃ�

���£ÄÖÓÐË�×ÈÐÃ��£ÄÖÓÖÊ�«ÔÃÇË�ÎÃÆßÃÌ�ÆÃ×ÃÓ�ÆÃÎÃÌ�ÆÃÎÃÌ�
ÅÃÎ�ÍßËÎËÊ�ÃÍÝÃÕÇÃÌÇË�ÃÍÖÐÃ��£ÄÖÓÖ�ÆßÃÐÃ�²ÈÔÃØÇËÐ�Õ�ÖßÐ
ÆßÃÊÖÓÐÃ�

���¥ÃØÕ� ØßÃÌËÎÃ�� «ÔÃÇË�� ¥ËÚËÐ� Ù�ËÍßÅÈÇ� ËÎÚËÐË� ÆÃÎÃÊ
ÔÖ×ÓÃÇËØÝ�ÃÙÖÍßÐÃ�����ÎÃÆßÃÐÃ�

y�«�²ÈÔÃØÇËÐ�×Ö�ªÃÊ�ÍÅÈØÝ�ÆÃÎÃÊ�ªË�ÃÊÃÄ�ÃÊËâÕÇËÐ�ÅÃØÕ
ÃÎÖÍßÇÃÎÇË�ÐÈÊ�Í�ÃÐÇÃÌ�� ���ªÃ�Ë�×Ö�£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÅÃÎ
ÃÎÖÍßÇÃÎÇË�ÐÈÇÃÚ�

� �£ØÒÃ�£ÇÃ�ÔÖÍ�ÓÃ�ÆÝËÎÈ�ÍßÖÐÃ��£ÎÎÃÆßÇËÊ�ÛÖÍÖÓ�ÃÅÖÐÃ�
ÎÃÆßÃÐÃ�

y�­ÝÃÚÖÐÃ�ËÏ�ÍÖß�ÃÓÃÇÃ�ÒÃâ���!�ªÃ�ÍÅÈÊ�ÎÖÆßÖÊÅÃ�ØßË��ÆßÃ
Ë� ÇÈÍßËÍßÃÇËÎÃÌ�� £ÎÎÃÆßÇËÐ� ÒÃÚÃÆßÅÃÎ� ÉÈÇÃÎÇË�� ªÃ� ÏÃÇ
ÚÈØËÓ�y�ÙËÒËÙ�ÓËÐ�ÏËÉÈ�ØÝÅÃÇÃÚ�

�"�£ØÒÃ�£ÇÃ�×Ö�ÍÝÃÚÖÐÃ��£ÎÎÃÆßÇËÊ�ÛÖÍÖÓ�ËÌËÊ�ËÌËÊ��×Ö
ÕËÍÈ�ÕËÍÈ�ÃÅÖÐÃ��ÃÏ�ÃÄÖÓÖÊ�ÆÃÐÃ�ÅÃ�ÎÃÆßÃÐÃ�

y�«Ï�ÍÖß�ÓÈÍßÈ�ÍÝÖÓÄÃÐÇÊÃÅÃÌ�ªË�ÄÈÇÈÐ�â��ªÖÐ�ÓËÍ�ÈÎ
ØÕÖÐ�ÒÃÕÃÎÐË�ÆßÃ�ËÍ��Ãâ�
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���°âÐËÐ�Õ�ÖßÐËÎÃÌ�ÍßÖÎÖØÝ�«ÔÃÇË�ÏÃÇ�ÆÝËÎÈ�ÔÖÍ�ÓÃ�ÍßÖ�
ÐÃ�ÎÃÆßÃÐÃ�

y�«�ÚÈØËÓ�y�ªÃ�ÍÖßÐ�ÒÃÕÃÎ�ÃÅÃÇÃÓÊÃÅÃÌ�ªË�ËÅË�â��ªË
ÃÉÃÎÇË� £ÎÎÃÆßÇËÐÐË� ËÐÔÃÐÓËÐ� ÃÓÃÇÃ� Ù�ËÌË� «ÍßÓÃÓ� ÍÖ�
Õ�ÖÐÇÃ�����«ÐÆßÈ��ªÖÐ�ØÃËÐÅËÎÈÎÇË�ÏÃÔÃ�ÆÖÊÅÃÌ�ÍÃÔÇËÐ�ÆÝËÎ�
ÐË�ªË�ÆÝËÎËØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÔÃ�ÔÖ×ÓÃÇÃÎ�ÃÎÃ�����«ÐÔÃÐÇËÐ�¸ÅÃ
¥ËÚËÊ�£ÎÎÃÆßÇË�ÆÃÐÅÃÌ�ÓÈÍßâÌ�×ËÇÃ��ÃÏÏÃ�£Ï�ÏÃÔÃ�ÆÖÇÃÌ
ÍÃÔÇËÊ�ÉÈÇÃÌÇË�ÏÃÔÃ�ÆÖÉ�â�

���µËÎÏËÊÃÓ�ÚÒËÐ�ÃÓÃÇÃÌ�Ë�ÍÃÓ�ËÌËÇÃÌÇË�âÓÃÄ�ÅÖÉ�âÕ�Ã
ÎÖÆßÖÊ�� ÔÃÇÃ� ÔÃÇÃÅÃÌ� ØÃÄÃÓ� ÍßÃÊ� ØßÃÐÃ�� ���«ÎÚËÌÓËÐ� ÃÓÃÇÃ�
ÚÒËÍÃÌ� ÅÖÉ� Ú�ÈØËÇË� âÊ� ÆßËÔÃÄÐÃ� Í�ÃÐÊÃÅÃÌÇË� âÕ�Ã� ÎÖÆßÖÊ�
ÆßÖßÉÈÕÃÓ�ÆßÃÕÐÃ�

���«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y� ¯ÃÉÖÔËÌÓËÐ� ÃÓÃÇÃ� ÒÃÚÃÆßÓË� ÚÒËÐ� ØÃÎÍßÃÓÃÎ� ÃÆÝÃÅÃÎ

ËÌËÊÅÃ��ÆßÖÍÖÏÇÃÓÓË�ÚÒËÊ��£ÓØÃâÓ��ÎÃÆß�ÎÖÆßÖÊ�ØÃÎÍßÇËÅÃÌ
Õ�ÃÎÃÄÊÃÅÃ�� ���­Öß� ÃÓÃÇÃ� ÃÍ�� ÕÃØßÖÓÃÌ�� ­ÅÈÍÃÌ� ÅËÓËÇÃÎÃÌÐË
ÅËÐÈÅÃÌÇÃ�ÅËÚ�ÃÆÝÃÇÃ�ÃÅÃÌÇÃÌ��ÆßÃÍËÏÅÃÎÊÃÅÃÌÇÃ�ÅËÚ�ÅËÓË�
ÇÃÐ�ÍßËÎÈÎ�Í�ÅÃÚÈÎ�àÎÍÝÅÈÊÅÃÌÇÃÌ�ÍßÖÐ�ÎÃÊËÏ�â��� �¥ËÐÈÅÃÌ�
ÇË� ÅÖÉ� â�y� ÔÖ×ÓÃÇËØÝ� ÃÙÖÍßÐÃÅÃÌÇË� âÐË�� â� ÕÃØßÃÌÕ�Ã� ÆßÃ�
ÇÃØÝ�ÆÈÎÍÝÅÈÊÅÃÌÇË"�­ÖßÐÈ��ÆßÈÎÄÈÕÇÃ��ÔÖ×ÓÃÇËØÝ�ÆÃÎÃÌÇË�â
ÎÖÆßÖÇÃ��£ÏÏÃ��ÍËÎËÆ��ªÖÐ�ÍÖß�ÃÓÃÇÃ�ÍÝÖÎÎÖÆÝÚË�ØßËÊ�ÃÅÃ�

�!�ªÖÐ�ÔËÐÃÆÝ�ËÌËÊÅÃÌ�ÅÃØÕÃÓÃ�ÍÖßÐ�ÆßÃÏËÛÃ�ªÃØÝ�ÆÃÎÃÌ�
�"�ªË�¤ÖÄÃÇË�ªÃÊ�ÒÃÚÃÆßÅÃÎ�ÆßËÍ��ÄÃÆÝËÛÐÃÕ�Ã��ªÃÐË�ÃÏ�ÍÅÈÊ
ÄÃÆÝËÛÊÃÅÃ�� ���ªË� ÒÃÚÃÆßÎÖÆÝÇÃ� ÍÖßÐ� ÐÈÊ�� ØÝÅÃÊ� ªË� ÔÖ×ÓÃ�
ÇËØÝ�ÉÈÇÃ��µÃØÕÃÓÃ�ÃÙÖÍßÐÃ��ÍÖßÐÈ�«ÊÓÃËÎÇËÐ�Ù�ËÍßÅÈÇ�ÔË�
ØËÎÇËÐ�ÆßÃØÝ�ÇÖÅÃÐ�ËÌËÇÃ�

���ÀÌ��´ËÏÑÐ��´ËÏÑÐ��«ÄÎËÔÇËÊ�ÍÖßÐ�ÍÝÖßÎ�ØßËÊ�ÔÃ×ÖÐÃÌ
âÆÝÇÃÌ�ËØÕËâÓ�ÃÅÃ�����£ÏÏÃ�ªÃ�ÅË�ËÐÃÐÏËÛÅÃÎ�ÊÃÌË×�ÕÃØßÖÌ
ÎÃÆßÃÐÃ�ÅÖÐ�ÒÃÕÃÎ�ÇÖßÃâÓ�ÃÅÖÐÃÌ��¥ÖÐÃÐË��àÎÍÝÅÈÐÃ�ªË�ÒÃÕÃÅ
ØÕÃÐÃ��ÅË�ÔÕØÃÌÓËÐ�ËÐÃÐÏËÛÅÃÎ�ÃÏÃÌÇÃÎÃÌÐË�ÏâÆßÍÈÏÃÓÃ�

���²ÈÕÓÖÇË�«ÔÃÇËÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�Â�¸ÖÇÃ��¥Ë�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ�ÇÖÔÕÃÆÝÇËÊ�×ËÊÐË��ÓÈÍßËÊÐË

ÊÖÐ�ÆßÃÊÖÓ�â�
���£ÏÏÃ�«ÔÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�ªÃ�ÅÃÊ�ÎÖÆßÖÊÅÃ��²ÈÕÓÖ��ÍÝÈ�Í�ÈÍÓÈ� ÆßÃÓÃÌÇÃÎÇË��ÅÖÐÃ

ÒÖÇÓÃ�ªÖÐ�ÅÃÊ�ÚËÇÃÌ�ÍÃÔ�ÕÖÛ�ÎÖÆßÖÇÃ�
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���£ÏÃÌÄÖÓÖÊÐË�«ÔÃÇË�ÎÃÆßÃÐÃ�
y�ªÃ�ÍÖßÐ�ÒÖÎ�ÃÅÃÌ�ÍËÔÈÐË�ÆÅÃÚËÊ��ÚÃÐÕÃÐË�ÆÅÃÚËÊ��Í�ÅÃ�

ÚËÐ� ÍÝÃÒÃÓÐË� ÆÅÃÚËÊ� ÓÃÍÝÖÓÃÌÎÃ�� ÍÅÈÊ� ÍËÏË� ØßÃÌË� ÊÃÕ�
ØßÃÐÃÌÐË"

£ÄÖÓÖ��ÅÃÝ��ÎÃÆßÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃÌ�
���«ÐÃÎ�£ÇÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y�£ÏÏÃ�ÆËÎÃ�ÒÖÎ�ÃÅÃÌÇÃ�ÒÖÎ�âØÝ��ÚÃÐÕÃÐË�ÍÝÃÚÖ��°ËØÝ�ÕÖÓ

ÃÅÃÚÕ�Ã��ÉÖÅÃÐ�ÒÈÍÈÓÐË� ÆÃÐÃ� ÕÖÓ� ÍÝÃÚÖ�� � �ªÃ� ÍÅÈÊ� ÎÖÆßÖÊÅÃ
ØßË��­ÃÎÃÏÇÃ�� �£ÇÃÍÃÌ�ÕÃØÔËÓÍÃÓÓËÐ�ÕÃÌ�ÃÅÖÐÃ��ÎÃÆßÃÐÃ
ÍØßÈÐÅÃÌ�ÆÃ×ÃÓ�ªË�ÍßËÎÈÎ�ÃÕÖÐ�ÎÃÊËÏ�â��ªÃÍÃÌ�ÅÖÚ�ÍØßÈÐ�
ÅÃÕ�Ã��ËÔâÕÇÃ�ÆßÃÏ�ÍßËÎËÊ�ÃÍÝÃÕÇÃ�

�!�£ÄÖÓÖ�ÎÃÆßÃÐÃ�
y�Â�¸ÖÇÃ��«ÐÆßÈ�ËÐÃ�ÍßÅÈ�ÕÖÓ�ÃÅÃ�
£ÇÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y�¤ÈÔ�â�

ÇËäÛÌÈÕ�ÚÍÔÍÕ
�"�£ÇÈÕ�ØßÃÐÅÃÌÅÃÎ��«ÔÃ�ªÈÌÕÖÐ�ÇÃÆÝÇËÊ�×ÈÐÃ��£ÇÃÐ�ÆÖß�

ÆÝÖßÐÃÎ� ÃÎÃÊ� £ÇÃÐ� ËÎÚËâÓÐË� ×ÈÐÃ�� ���ºÍÃÇÃÎ� ÃÆÃÍßÃÌÎÃ�
«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�ªÃÅÃÌ�ÔËÐÃÆÝÓÃ�ÕÃÄ�ÆÖÊ�ØßÖÓÃÌ�ÎÖÆßÖÊ�ÇÖßÃâÓ�Ãâ�
���£Ï�¥ËÚ�� ÆÃÇÃÓÇÃÌ� ÍÝÅÃÐ� ÃÅÃÕÇÃÌ� ÍßÅÃÐ� ÚÍÃÇËÊ� ÃÄÖÓÖ�

ÅÃÌ�ÍÝÃÍÝÃÕÐÃ��ÏÈÕ�ÈÓ�âÐÃ��ÇÖßÃâÓ�ËÌËÊ�àÆÈÚ�ÐÃ�
���y�Â� ¤ÖÄÃ�� ªÃ� ¥ÃÊ� ÕÃÅÃÍÝÖ� ËÌËÇÃ�� àÆÈÓ� ¥ÃÊ� Í�ÃÐ� âÕ�Ã�

ªÖÐ�Ë�ÃÊÃÄÇËÍÃÌ�âÓÆÝÃÊ�Ãâ��ÂÕ�ÃÐË��ªÃÊ�Í�ÃÐÇÃÌÅÃÎ�ÅÃÝ��¥ÃÊ
Í�ÃÐÇÃÌÅÃÎ�ØßÖÓÃÌ�

���¹ÃÅÃÓÃÌ�«ÔÃÇËÐ�ÒÃÕÃÅ�£ÇÃÍ�ÓÖßÆß�ÍÖÕÃÊ�ÏÃÎÃËÍ�ÃÕÃÐÃ�
���³ËÍ�ËÍ� ÊÖÓÄÃ� ÆÝÃÎÃÄÃ� ÍÅÃÊ�� «ÔÃÇË� ÏÖÍßÖ×ÇÃÎÇË� ÇÖßÃâÓ

ËÌËÊÅÃÌ��£ÇÃÍÃÌ�ËÅËÇËÐ�ÔÕ�ÃÎÃÓ�ØßËÊ�ÆßÈÍß�Í�ÅÃØßÐÃ�×ËÊÅÃÌ�
���§ÖßÃ� ÃÍÝÅÃÊÃÓÐÃ��£Ï�¥ËÚËÐ� ÕËÎÏËÊÓËÐ�ÒÃÕÃÅ� ÃÕÃÐÃ��£ÇÃÊ
ÃÄÖÓ�ÇÈÓÕ�ØßÃÐÃ�ÃØÅÃÓËÊ�×ÈÐÅÃÊ�ÉÃÆÝÃÐÃ�����£ÇÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�­ÖßÐ�ÅÖÚËÊ�ÍÔÃÐÅÃ"�­ÝÃÓÃÆÝ��ÔËÐÃÆÝÓÃ�ÍÅÈÅÃÌ�ÕÃÄ�ÆÖÊ
ØßÖÓÃÌ�ÎÖÆßÖÊ�ÇÖßÃâÓ�Ãâ�

� �£Ï�Ë�ÆÃ×ÃÓËÍ�ÍÖÏÃÊ�ËÐÔÃÐÃÓ�ÃÕÃÐÃ�ÃÍÝÃÕÐÃ��Í�ÅÈÐÍ�ÅÈ
«ÔÃÇËÐ�Ù�ËÍßÅÈÇ�ËÎÚËÇËÍÃÌ�ÔÃÇ�ÕËÓ�ÂÆßÖÇ�ÃÅÃÌ��£Ï�ÕÈÏÈÐ
ÆÖÊ�«ÔÃÇËÊ�ÏÖÍßÅÃ�ØßÃÐÃ���!�«ÔÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
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y�ÀÌ��ÂÆßÖÇ��¥ÖÐÃ�«ÐÔÃÐÇËÐ�¸ÅÃ�ÕÈÏÈÐÇÃÎÇË�ÏÃÔÃ�ÆÖÊ�
ÅÃÐË"

�"�«ÐÃÎ� ÉÈÇÃÌ� ÍÃÓÇËÐ� ÍßËÎ� ÃÍÖÓÎÃ�� «ÔÃÇËØÝ� ÆÃÎÃÌÄÖÓÖ
£ÇÃÊ�ÎÃÆßÃÐÃ�

y�Â�¸ÖÇÃ��µÖÓÃÓ�ÍÃÓÇËÍ�ÍÖÕÃÇÃÐË"
���£ÄÖÓÖÍÃÌ�ÔÃÇÃ�ÍÈÛËÛÓËÐ�ÍßËÎÈÅÃÌÇÃÐ�ÍÝÖÎÎÖÆÝÚËÇËÐ

âÄ�âÐÃ�ÆÃÎÖÇÐÃ�����«ÐÃÎ�«ÔÃÇË�ÎÃÆßÃÐÃ�
y�¤ÈÔ�â��ÃÍÝÅÃÊ�
£ÇÃÐ� âÒÖÍ� ÆÝËÎ� ÍâÐÃ�� ÃÏ� ÔÃÆÝÃÓ� ØÝÖÅÖÐÃ�� ���¥ËÚËÊ� ÃÍÔË

àÍÝÈÚ�ÐÃÅÃÌ� Ú�ÈØË� ÍÈÛËÛÓËÊ�� ÃÆÝÔÃÍÝÃÎÓËÊ� ÅÃ�£ÎÎÃÆßÇËÐ
­�ÅÃÎËÐ�ÍÝÃÓÃÅÖÎÓËÐ�ÍßËÎÈ�ÃÅÃÌÄÖÓÖÊ�«ÔÃÇË�ÎÃÆßÃÐÃ�

y�­ÖßÐ�ªË�ÅËÐÈÎ�ÕÖÓÃÓÐË�ÅÃÆßÓÃÏÃÓ�ÆÅÃÊ�ÃÕÃÐÅÃ��ÐÃ�ÎÖÆßÖ�
ÇË��ªÖÐ�ÔÃ�ÍÝÃÚÃÆÝ�â�� ���ªÖÐ�ÍÅÈØÝ�ÆÃÎÃÊ�ÆßÃÓ�áÍÝÖÊ�£ÎÎÃÆß�
ÇËÐ�­�ÅÃÎÈ�ÉÈÊÅÃÌ��ÍÖßÐÈ�ªÃÎ� ÆÝËÎ� ØÍÃÉÐÃÚËÓ��£ÏÏÃ� ÆËÎÃ
ÍÖß�ÇÈÅÓÃÐ�ÃÎÖÍßÐÃÅÃ��ÏËÚ�ËÅËÎËÐ�ÇÈÅÓÃÐ�ÆÝÃÎËÄ�ØßÃÐÅÃ�

·ÍÚØÛÌÐ�°ÙÈÌÐÒÈÑ�ÒäÐÓ�ÒâÈÒâÛÌÛÕ
���«ÔÃ� ÍßÖÐÃ� ÍÈÛËÛÓËÐ� ÍßËÎÈÅÃÌÇÃÐ� ÇÃÓÃÏÃÕÇËÊ� ÕÖØÅÃ�

ÐÃ�� ²ÈÕÓÖÐË� âÓÆÝÃÌ� ØßËÊ� ÃÄÖÓÖÐ� ÆÖßÆÝÖßÐÃ� ÃÅÃÊ� ×ËÊÅÃÌ�
���«ÔÃ� ÍßÖÓÄÖÓÖ� ÆßÃâÕÇËÐ� áÍßÅÃÎ� Ù�ÃÌ� ÃÅÖÐÃ�� ¥ËÓË� ÔÃÐÃÎ
ÃÙÖÍßÃÌÎÃ��ÃÕÃÐÃ�ÃÄÖÓÖÐ�ÃÓÃÇÃ�²ÈÕÓÖÐË�ÃÙÖÍßÐÃ�����£Ï�Ù�ÖÐ
ÒÃÕÃÅ� ÃÙÖÍßÐÃÅÃÊ� ÃÍÖÓ� ÔÃ� ÍÝÃÓÃÅÖÛÇË�� ÃÇÃÊ� ÏÖÍßÖ×ÇÃÎÇË
ÍËÎËÆÐÃ��ÎÃÆßÃÐÃ�

y�«ÏÐË�¦ßÃÇÃØÝ�ÆÃÎÃÌÇË�ÕËÓ�
� �£ÏÏÃ�²ÈÕÓÖÇË�ÅËÚ�«ÔÃÇËØÝ�ÆÃÎÃÌÇË�ËÐÍÃÓ�ÃÅÖÐÃ��ÇË�

ÛÈÆßÎËÇËÊ�ÎÃÆßÃÐÃ�
y�£Ï�ªÃÊ�ÚËÇÃÌ�ÍÃÔ�ÕÖÛ�
�!�´Ã�ÆÈÓÈÐÇËÎÃÌ�ÃÏ�ÃÍÖÓ�ÔÃ�ÏÃÔÃÇÃÐË�ÎÃÆßÃÐÃ�
y�¥ÖÐÐË�ÆßÃÄÖÓÖÍÃÌ�â�
£ÏÏÃ�²ÈÕÓÖÇË�Ã�ËÐÔÃÐÇËÊ�ÎÃÆßÃÐÃ�
y�µÖÛ�
�"�´Ã� ÔâÕ� ÍßÅÃÐ� ÃÎÃÕÃÌÎÃ�� ÏÃÇÐË� ÔÃÇÃ� ÅËÚÈÎ� Ú�ÃÎÃØÝ� âÊ

ÎÃÆßÃÐÃ�
y�³ËÍ�ËÅÃÌÐË��ËÏÐË�¦ßÃÇÃØÝ�ÆÃÎÃÌ��ÆßÃ�ËÏÐË�ÆÃÎËÎÈâÅË�â�
���²ÈÕÓÖÇË�Ã�ÍÃÔÇËÊ�ÎÃÆßÃÐÃ�
y�¥ÖÐÃ�ÍÅÈÍÃÌ�ÓÃØÃÊÅÃÕ�Ã��ÊÖÐ�ÆÝÃÅÖÓÇÃ�ÆßÃÕÊÃÅÃÚ�
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£ÇÃ�ËÍ��ÎÖÆßÖÊÅÃÌÎÃ��Í�ÈÍÓÈ�ÆßÃÓÃÌÐÃ�����¦ßÃ�ÅâÇÈÇÃ�¸ÖÇÃ
àÎÍÝÅÈÐÃ�²ÈÕÓÖÇËÊ�ÍËÎËÆÐÃ��²ÈÕÓÖÇËÐ�ÓËÍ�ÈÎ�¸ÖÇÃÇË�ÎÃ�
ÆßÃÌ�� �­ÝÈ� Í�ÈÍÓÈ� ÆßÃÓÃÌÇÃÎÇË� ÅÖÐÃ� ÒÖÇÓÃ� ªÖÐ� ÅÃÊ� ÚËÇÃÌ
ÍÃÔ�ÕÖÛ�ÎÖÆßÖÇÃ��ÆÃ×ÃÓ�ØÕÃÐÃ�����£ÐÃÌ�àÍÝÈÚ�ÃÌÎÃ��²ÈÕÓÖ�ÆßÃ�
ÌË×�ØßÃÐÃ�ÛÈØßÐÃ�

°ÙÈÌÐÒ�ÚÈÝÙÐØÈØ�ÒÛÚÈÕ
���«ÔÃ�ÍßÖÐÅÃÌ�ËÐÔÃÐÓË��£ÇÃÍÃÌ�ÓÃØÛÃÐÇÃÓ�ËÌËÊ��£Ï�ÆÃ�

ÕÃÊÅÃÌ�����«ÔÃÇËÐ�ÅËÎÈÓ�ÍÖÕ�ÖÐÐÃ��£ÇÃÐ�ÚËÐ�âÆÝËÊ��£ÇÃÅÃÌ
ØÃÄÃÓ�ÍßÃÊÅÃÌ�

y�ÀÆÈÓ�¥ÖÐ�ÒÃÌÆÝÃÏÄÃÓ�âÕ�Ã��ÅÖÐ�ÐË�âÐÃÕ�Ã��ÎÃÆß�ÍÅÃÐ�
���£ÄÖÓÖ�£ÇÃØÝ�ØÖÍ�ÖÓÇÃÌ�ÏÃÔÃ�ÆÃ×ÃÓÐË�ÎÖÆßÖÊÅÃÌ�����ÁÆÝ

ÏÃÎÖÏ� ØßÃÌËÎÃ�� ÚÖÅÖÇÓËÐ� ÃÆÝÔÃÍÝÃÎÃÓ�� Ú�ÈØË� ÍÈÛËÛÃÓ� ÅÃ
ÕÃÅÓÃÕÇÃÓÃÓ�Í�ÅÃÕ��ØßÃÐÃ��£ÄÖÓÖ�«ÔÃ�ÚÒËÐ�¯ÈÔÎâÕÇËÊ�ÕÖØ�
ÅÃÐÃ�� �ÅÃ�ØÃÄÃÓ�ÍßÖÐÃ�

y�®ÃÆß�ÍÅÃÐ�ÚÃÊ��¯ÈÔËÆß�¥ÖÐ�âÐË"
«ÔÃÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y�ªÃ�ÍÅÈÊ�ÎÃÆßÃÌÕ�Ã��ÍÖßÐ�ªË�Ú�ÃÎÃØÝ�ÉÈÇÃÚ���!�­ÅÈÅÃÌ�ªÃ

ØÃÄÃÓ�ÍßÖÓÕ�Ã��ÍÖßÐÈ�ªÃÊ�ÉÃÅÃÄÐË�ÆÖÇÃÚ�� �"�­ÝÈÐËÐ�ÌËÍÝÃ�
ÎÃÌ� «ÐÔÃÐÇËÐ� ¸ÅÃ� ­ÝÖÇÓÃÕÎÖ� £ÎÎÃÆßÇËÐ� ÕÃØÕÖÐËÐ� àÓÚ�Ë
ÒÃÕÃÅÃÌ�ÃÙÖÍßÇÃ�

 ��¥ËÓËÇÃ�ÎÃÆßÃÐÃ�
y�£Í��ØßÃÌËÎÃ�¥ÖÐ�£ÎÎÃÆßÇËÐ�¸ÅÃ�â�ÏÃÐ"
£ÇÃ�ÃÄÖÓÖÊ�ÉÃÅÃÄ�ÆÃÐÃ�
y�­ÖßÐÈ�ªÖÐ�â�ÎÖÆßÖÊÅÃ�ØßË�
 ��£ÄÖÓÖÐË�ÎÃÆßÃÐÃ�
y�¯ÃÇ�ÚÃÊ�ÛÃÆßËÇÅÃÎ�ÆÈÓÈÍ�â�ÍßÅÃÐ"�ºÃÊ�ÅËÓË�£ÇÃÐ�¥Ë�

ÚËÐ�ÔËÅâÌ�ÅÃÐ�ØßÃÐÃ�

«äÐØÛÌÈÕ�×ÈÚÈÊ
��§ÖÅÃÐÇÃ�ÃÅÃÌ�ÅËÓËÄÖÓ�ÍÝÃÓÃÆÝÐÃ��«ÔÃ�²ËÎÃÕÃÐ�ÒÃ�
ÕÃÅ�ÕÖØÅÃÐÃ����£ÄÖÓ�£ÇÃÍ�ÕÃØÔËÓÃÓ�ÍÖÕÃÊ�àÆÈÚ�ÐÃ�

y�ºÃÊ�ÕÃÌËÐÃÓÐÃ�ØßË��£ÇÃ�ØÃÎÍß�ÓÈÍßâÌ�ÃÍÝÖÇÊÃÅÃ��¥ËÚ
¯ÈÔËÆß�²ÃÚÃÆß�â�ÎÖÆßÖÊ��£ÇÃ�²ÃÚÃÆßÇËÊ�ØÃÓÉ�ÆÖÐ�ÍÝÃÇÃ�
ÆÝÃ�ËÌËÊÅÃ�

��²ËÎÃÕÃ�«ÔÃÇËÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�

��
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y�¥ÖÐ�ÚÖÅÖÇÓËÐ�²ÃÚÃÆß�âÐË"
«ÔÃÇË�ÃÇÃÊ�ÉÃÅÃÄ�âÊ�ÎÃÆßÃÐÃ�
y�¥ÖÐÃ�ËÍ��ÎÖÆßÖÊÅÃ�
��²ËÎÃÕÃ�Ú�ÈØË�ÍÈÛËÛÓËÊÐË�ØÃÎÍßÇËÊ�ÎÃÆßÃÐÃ�
y�ªÃÊ�Ë�ËÐÔÃÐÇËÍ�ÕÃØÔËÓ�ÍÅÃÊ�ÃÍÅÃÊÅÃÚ�
��£ÏÏÃ� ÃÄÖÓÖ�� £ÇÃ� ¥ËÚËÐ� ÚËÓÅËÎÈÓÃÎÇË�ÂÆßÖÇËâÇÃ�� ¦Ã�

ÎËÎÈâÇÃÌ�àÆÈÚ�ÐÃ�Ë�ÚÍÃÇÃÎ�ÍÝÅÈÇÃÎÇË�ØÃÎÍß�ÓÈÍßâÌ�ÃÍÝÖÇ�
ÊÃÅÃ�ÎÖÆßÖÊ�Í�ÈÅËÅÃÎÊÃÅÃÌ�

��¦ÃÎËÎÈâÇËÍÃÌ�ÅÃÐ�ØßÃÌËÎÃ��²ËÎÃÕÃ�ÉÖÊÖÐÃ�
y�£Ï�¦ÃÎËÎÈâÇÃÌ�âÐË�ÏÈÆÈÓ"
 �«ÔÃ� ¦ßËÓÖÇ� ÄÈÆÇËÐ� ÅËÎÃâÕÇÃÌ� ÕËÓÇË� ÚËÓ� ØßÃÌËÎÃ�� ÃÇÃ

£Ï� Ë� ÌËÍÝÃÓÃ� ÂÓÖÔÃÎËÏÇËÊ� ÃÕÃÐÅÃÌ� ¦ßËÓÖÇÃÐ� ÒÃÕÃÅ� ÓÃ�
ÍÝÖÓÐÃ�� !�¦ßËÓÖÇÃÊ�«ÔÃ�ÃÍÖÓÎÃ�ÛÃÇ�ØßÃÐÃ��£ÇÃÊ�ÃÏ�×ÃÇÎÃÌ
ÃÍÖÐÃ�Í�ÃÐÊÃÅÃÌ��ÃÇÃÎ�«ÔÃÇËÍÃÌ�ÆÊÃ×�ÅÃÐÈÓ�ÃÕÃÐÅÃÌ��«ÇÃ�
ÎÃÌÐË� ÆÝÈÌÓË� ÃÇÃ� ÅËÚËÊ�«ÔÃÇËÐ� ÃÎÃÏÃÕÃÓ� ÃÍÅÃÇÃ� ÎÖÆßÖÊ
ÖÏÖÇ�ÃÅÖÐÅÃÌ��"�¦ßËÓÖÇÃ�«ÔÃÇËÊ�ÆÊÃ×�ÔÖÃÎÃÓ�ÆÃÐÃ��ÃÏÏÃ�£ÇÃ
¦ßËÓÖÇÃÊ� ÔÃ� ÉÃÅÃÄÐË� ÆÃÐÃÚ�� ���º�ÈØË� ÍÈÛËÛÓËÐË� ÕÃÅÓÃÕ�
ÇÃÓÓË�£Ï�ÍßÈÕ�ËÇÃÍÃÊ�ÕÃØÔËÓÎÖ�ËÌËÊÅÃÌ�����£ÏÏÃ�¦ßËÓÖÇÃ�
ÐË� ÃÇÃÐ� ÃÔÍÈÓÓË� «ÔÃÇËØÝ� ØÖÍ�ÖÓËÊ�� ÚÒËÊ� Í�ÃÐÇÃÌ� ÍßÅÃÐ
ÓÃØÛÃÐÇÃÓ� ÃÅÖÓÇÃÎÃÌ� ÍßÖÎÖØÝ�� £ÇÃÎ� ÊÃÓÃ×ÃÕ� ÒÃÕÃÎ� Ú�ÃÆÃÌ
ÎËÄÃÔÃÓÐË� ÃÎÖÍ�ÃÓÐÃ��£Ï� àÎÍÝÖßÓÐÃ�²ËÎÃÕÃÐ� ÒÃÕÃÅ� ÓÃØ�
ÍÝÖÓÐÃ�� ���¦ßÃ� Ë�áÍÝÖÊ�²ËÎÃÕÐË� ¦ßËÓÖÇ� ÚÈÄ� ÚÒËØÝ� ÆÃÎÃÊ
ÇÖÔÕ�ØÝØßÃÐÃ��ËÇÃÎÃÌ�ÅËÎËÍ�ÃÄÖÓ�ÏËÇââÓ�ÕËÓ�

·ÐÓÈÚÈÕ�×ÈÚÈÊ
���²ËÎÃÕÃ� Ú�ÈØË� ÍÈÛËÛÃÓ�� ÆßÃÍËÏÃÓ�� ØÃÎÍß� Í�ÅÃÕ�ÐÃ�

���ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y�­ÖßÐÈ�Ë�«ÐÔÃÐ�ØÃÎÍß�ÓÈÍßâÌ�ÃÍÝÖÇÊÃÅÃÌÇË�â�ÎÖÆßÖÊ�ÊË

ÒÃÕÃÅ�ÆÝÃÐÅÃ��ªÃ�ÍÖß�ÅËÎËÍ�ÃÏ�ÔËÎËÔÐÃ��ÃÏÏÃ�ÊÃÊ�Ë�ËÐÔÃÐ�
ÇËÍ�ÍÖßÐÈ�ÎÖÆßÖÊÅÃÌ�ÕÃØÔËÓÃÓ�ÍÅÃÊ�ÃÍÅÃÊÅÃÚ�� ���¦ßËÓÖÇÃÊÐË
Ë�ÍÃÔÇËÍ�ÕÃØÔËÓÃÓ�ÍÅÃÊ�ÃÍÖÐÃÚ��­ËÎËÆ�ÔÃÇÓÃ��ÃÇÃ�£Ï�ÚË�ÒÃ�
ÕÃÅ�ÓÃØÍÝÖÓÐÃÅÃ��«�ÍÃÔÇË�ÚÐÃ�ÅËÚ�ÍßÈÐÃ�Í�ÃÐÇÃÌ�ØßÕËÐ�ÆßËÚ
ÔÃ�ÊÃÕ�ÐË�ÃÅÖÐÅÃÚ������!�¦ßÃÍ��ØßÃÌËÎÃ�ÊÃ�£ÇÃÊ�ÔÃ�ÍßÅÈ�ÍÝÃÏ�
ÚË�ÅÈÆßÈÐÃ�ÃØÝÃâ�ÎÃÆßÃÐÃ�àÏËÓÇÃ��£ÏÏÃ�ÅËÓË�ØÃÎÍß�ÆßÃÓÃÌËÊ
àÆÈÚ�ÐÃ�

y�£Ï�ÌËÍß��ºÃÊ�¤ÃÓÃÄÄÃ�ÃÊÃÇ�Ãâ�
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��

�"�¤ÃÓÃÄÄÃ�� ÛÈÆßÈÓÇÃ� ÍßËÐËÍßÃÓ� ÆÃÎÃÌ� ÆÝÖÎÆÝÖÎÃ� ÕÖÐËÊ
ÍËÎËÆÐÃ��ÇÖÔÕÃÆÝÐÃÅÃÌÇË�ÕËÓ�����«ÔÃ�ÃÊÃÇ�ÃÅÖÐ�ÒÃÕÃÎ�²ËÎÃ�
ÕÃ�ÏÃÇ�ÅËÚËÐ�ÅÃÐ�ØÍÃÉÐÃ�� ���£ÏÏÃ�Í�ÅÃÕ��ØßÃÐÅÃÌÄÖÓÖ�ÆßÃ�
ÓÃÌÊÃÅÃÌ�

y�£Ï�ØÃÛÖÐËÊ�âÆÝ��¸ÃÛÖÐËÊ�âÆÝ�
���²ËÎÃÕÃ�ÃÄÖÓÖÊ�ÒÖÇ�ÎÃÆßÃÌ�ÔÈ×ÈÓÇÃ�ÎÃÆßÃÐÃ�
y�£ÇÃ�ÅÖÚ�ÒËÔ�ÍÃÓ�ÃÅÖÐÃ�ÍßÅÃÐ"�ªÃÊ�£ÇÃÍ�ÓÈÍßËÊ�ÉÈÇÃÌ

ØßÕËÐ� ÕÃØÔËÓ� ÍÅÃÊ� ÃÍÅÃÊÅÃÚ�� ¦ßÃÍ�� ØßÃÌËÎÃ�� £ÇÃÊ� ÔÃ�ÍßÅÈ
ÍÝÃÏÚË� ÅÈÆßÈÐÃ� ÃØÝÃâ� ÎÃÆßÃÐÃ� àÏËÓÇÃ� ÊÃ�� ���£ÏÏÃ� ØÃÎÍßÇË
£Ï� ØÃÛÖÐËÊ� âÆÝÖÐ� Õ�ÃÎÃÄÊÃÅÃÌ�� £ÄÖÓÖÐ� ÆßÃÓÃáÐÓË� ÚÒËÐ
ÍÃÓ�ÃÅÖÐÃ�

���²ËÎÃÕÃ�ÃÄÖÓÖÐ�Õ�ÃÎÃÄÖÐ�ÍßËÎËÊ�ÃÍÝÖÇÖÐ�ÍßÈÕ�ÐÃ�����£ÐÃÎ
ÃÎÃÌ� ËÐÔÃÐÓËÐ� Õ�ÃÎÃÄÖÐËÊ� ÍËÎËÆÐÃ� ÇÖÔÕÃÆÝÇÃ� ÃÙÖÍßÃÓÐÃ�
ÅÃÌ�¤ÃÓÃÄÄÃ�ÃÊÃÇÐÃ��ÃÏÏÃ�«ÔÃ�ÓÈÍßËÐ�ÒÃÕÃÎ�ÃÐÃÎ�ÃÎÃÌÄÖ�
ÓÖÐ�ËØÕËâÓÇÃ�ÕÖÐÃ�

°ÙÈ�ÝÈàÛÕÐÏ�çËâÛÕ
���«ÔÃ� ØÃÛÖÐËÊ� âÆÝËÊ� ÕÖØÖÊÅÃÌÄÖÓÖÊ� ØÖßÓâÌ� ÛÈÆßÈÓÇËÊ

ØÍÅÈÊÅÃÌ� ­ËÓÈÐÈâÇÃÌ� ÕËÓ� ´ËÏÑÐ� ÎÖÆßÖÇÃÌ� ÔÃ� ÍÃÔ� ÃÍÖÐÃ�
£ÄÖÓÖ�´ËÏÑÐÃÐ�Í�ÖÎÃÊ�ØÃÛ�âÐÃ��ÃÏ�«ÔÃÇËÐ�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ
×ËÐËÊ�ÏÃÉÄÖÓÐÃ��� �«ÔÃÇËÐ�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ�ØÃÎÍßÇËÐ�ÔÃ�ÊÖÓ�
ÄÃ�Í�ÈÓÈÕ��ÍÝÅÈÊÅÃÌ��ÃÄÖÓÖÐ�ÃÓÃÇÃ�ÇÈÓÕ�Ú�ÖÆÅÃÊ��£ÇÃØÝ�ÛÈ�
ÎÃÓÊÃÅÃÌ�ÇËÛÈÆßÎËâÓÐË�ÃÅÃÌ���!�£ÄÖÓÖØÝ�àÎÍÝÅÈÐÃ��«ÔÃÇË
ÎÃÆßÃÐÃ�

y�ÀÌ��ÂÓÖÔÃÎËÏ�ÛÈÆßÈÓÇËÐ�ÇËÛÈÆßÎËâÓ��­ÖßÐ�ªÃØÝ�ÛÈØß�
ÏËÓ�� ÍÖßÐ� ÍÅÈØÝ�ÛÈØßÃ�� ÍÖß� ÄÃÎÃÌÓËØÝ�ÛÈØßÃ�� �"�«ÐÔÃÐÓË
�£âÎÃÓ�ÕÈÉÈÊÅÃÌÄÖÓ��ØÖÐ�ÕÃÅÖÓÄÖÓ�ÅÃ�ØÖÓÖ�ÕÃÆÖÊÅÃÌÄÖÓ�ÄÃØ�
ÕÃÅÃÓ�â��ÎÖÆßÖÇÃÌ�ÌËÍÝÃÓ�ÃÎÖÍßÊÃÅÃ�� ���¦ßÃ�Ú�ÃÅÖÊ�ËÐÔÃÐÓË
ÇÃÆÝÎÃÓËØÝ� àÎÍÝÅÈÐÃ� ÎÖÆßÖÇÃ�� �£ÙÃØßÐÃ� ÚÃÎ� ÃÅÃÕ��� µÈÒÈÌ�
ÓËÊÐË�ÎÖÆßÖÇÃ���£ÕÃÐÃ�ÚÖÐ�Í�ÃÐËÍ�ÍÖÕÖÓ������ÀÆÈÓ�ÍÝÃÙÖ�ÕÃÓ
ËÍ��ÕÈÓÆÊÃÅÃÕ�Ã��ÍßÖÓÃÌ�ÕÃÓÙËÐ�ÆßÃÎ�ÆßËÍ��ØßÖÓÃÌ"

���£ÇÃØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÍßËÐËÍßËÊ�ÃÍÝÖÇÐÃÅÃÌ�ÍßÅÈ�ÕÃØÔËÓ�
ÍÃÓÐË�ÕÖØÖÊÅÃÌ������­ÈÎÎÈ��ÎÖÆßÖÇÃÌ�ÚÍÃÇÃÎ�ÃÆÃÍßÃÌÎÃ��£Ï�
ÐË�ÍßÅÈ�ÕÃØÔËÓÍÃÓ��ÔÃÇ�£ÇÃÐ�àÓÚ�Ë�ÒÃÕÃÌ��ÏÖßÍÖßÇËÐË�ÚÃÒ�
ÎÃ�ÒÃÕÃÌ� ØÃÛÖÐËÊ�âÐÃ�� ���«ÔÃÇË�¥ËÚ� ØÃÛÖÐËÊ� âÆÝÊÃÅÃÌÄÖÓ
ÒÃÕÃÎ�£ÎÎÃÆßÇËÊ�ÇÖßÃ�ÃÅÖÐÃ�
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y�ÀÌ�¤ÖÄÃ��¥ÖÐÃ�ËÄÖÓÖÎÃÌ�ÆÝËÎ�ÍÝÃÚÖ��ËÄÖÓ�ÚÒË�ËÌËÊÅÃÌ
ÍÃÓÇËÐ�ÆÝÃÅÖÓÇÃ�ÃÅÃÚ�

°ÖßÍÈÓÓË�«ÔÃÇËÐ�ÒÈÍÈÓ�ÚËÒ�ÅÈÆßÈÐÃ�ÚÒËÐ�ÃÓÃÇÃ�ÒÃÌÐÃ�
���¸ÃÎÍß�ÃÍÝÅÃÊÐÃ�ÍËÎËÆÊÃÅÃÌ��£ÄÖÓÖØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÆßÃÍËÏ�
ÓË�ÓÃØÛÃÐÇÃÓ�ËÌËÊÅÃÌ��£ÄÖÓÖ�ÎÖÆßÖÊ�ØßÃÐÃ�

y� £Ï� £ÎÎÃÆßÇË� ØÍâÆÝÐÃÅÃÌ� ¯ÈÔËÆß� âÊ�� àÆÈÓ� ÏÃÔÃÇÄÖÓ
£ÇÃ�ÍÝÖÕÃÓÏËÛÊÃÅÃÌÕ�Ã��ÆËÎÃ�¥ËÚË�¥ËÚ�ÍÝÖÕÃÓÏËÛÓÃÌ�

���£ÔÍÈÓÓËÐË�£ÇÃÊ�ÆßËÐÃÅÃÚËÓ�ÆÃ×ÃÓ�ÎÖÆßÖÊÅÃÌ��£ÇÃÐ�ÒÃ�
ÕÃÅ�ÃÕÃÐÃ��£ÇÃÊ�ØÝÖØÝ�ÎÖÆßÖÊ�ÙÖÓÖ�ÚÈØËÓ�ÕÈÍÎË×ÊÃÅÃÌ��£ÇÃÐ
ÔËÅËÅ�ÙÖÓÖ�ÏËÉÈ�ÃÅÃÌ�ÍÝÃÄ�ÃÆÖÇÐÃ��� �£ÇÃÊ�ÎÖÆßÖÊÅÃÌ�

y�ÀÆÈÓ�¥ÖÐ�ÚÖÅÖÇÓËÐ�²ÃÚÃÆß�âÕ�Ã��©ÖÅÃ�©ÖÅ�ÍÝÖÕÃÓÏËÛÃ�
�!�£ÇÃÐ�ÍßËÎËØÝÃÌ�ÍØßÈÐÅÃÌ���«Ï�ÚÖÅÖÇÓËÐ�²ÃÚÃÆß�â��
�"�£ÇÃØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÒÃÕÃÅ�ÆÅÃÌ�ØÃÛÖÐËÊ�âÐÃÅÃÌ�ÕÃØÔËÓ�

ÍÃÓÓËÍÃÌ�ÔÃÇÃ�£ÇÃÊ�ÒËÔ�àÍÝÖßÆÝÖßÐÃÓ�ÃÅÖÐÃ�
y�ÀÆÈÓ�¥ÖÐ�¯ÈÔËÆß�âÕ�Ã��¥ÖÐÃ�¥ÖÐÐË�ÍÝÖÕÃÓÏËÛÃ��ÚÖÐÐË�
���¯ÖßÍÖßÇÃ�ÃÇÃÐ�ÆÃ×�ÃÕ�ÃÐÃ��ÎÃÆßÃÐÃ�
y�¥ÃÊ�£ÎÎÃÆßÇËØÝÃÌ�ÍËÚ�ÈÇÃÚÐË��ÄÈÔ�ÅÃÊÐË�ÆßÃ�ÉÃÊÃ�ÆÃÐ�

ÅÃÚÐË"� ���ºÃÊ� ÃÕÃÐÃ�Í�ÃÐÊÃÅÃÌ�ÉÃÊÃ� ÚÃÊ� ÆÃÐÅÃ�� ÚÐÃ� ÃÅÖÓ
ÍÃÓÇÃÌ�ÚÖÐ�ÍßËÐ�ÎÃÊËÏ�â��ÃÏÏÃ�Ë�ÍÃÔÇËÍ�ÆßËÚ�ÔÃ�ÕÃØÔËÓ�
ÐË�ÍÅÃÚ�

���«ÔÃÇËÊÐË�ÃÇÃ�ÎÃÆßÃÐÃ�
y�Â�¸ÖÇÃ��¥ÖÐ�²ÃÚÃÆß�ØßÃÌËÎÃ��¥ÖÐÃ�ÊÖÐ�ÓËÍ�ÈÎ�ØÍÅÃÛ�
���£ÇÃÊ�«ÔÃÇË�ÎÃÆßÃÐÃ�
y�ªÃ�ÅÃÊ�ÎÃÒ�ÓËÍ�ËÅÃÌ�ÎÖÆßÖÊÅÃ�ØßË��ÆËÎÃ�ÅÖÐ�ªÃØÝ�ÆÃÎÃÊ

ÉÈÐÐÈÕÇÃ�ÉÈÇÃ�

°ÙÈÌÐÕ�ÒäÐÕÐÒä
���°ËÔËÐÎÃÌ�ÔâÕÇËÐ�ÒÖÇÃÎÇË�ÅËÓË�ÇÖßÐßâÇÃÎ�ÏËÚ��ÃÍßÃÎÕ�

ÐÃ�����ÓÃÍÝËÐËÐ�àÍÖßÅÃÎ�ÊÃÌË×�ØßÃÐÃ��£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ�ÃÅÃÌ
ÒÈÓÇÈ�áÍßÅÃÌ� ÆÝÖÊ� ÒÃÇ� ØßÃÐÃ�� ���«ÔÃÇË� ÅÃÐ� ÃÎÃÊ� ÆßÃÓÃÌÐÃ�
ÎÃÆßÃÐÃ�

y�Â�¤ÖÄÃ��ªË�ÓÖßÆß�ªÃ�¥ÃÅ�ÅÖÆÖÊÅÃ�
¦ßÃÍ��ÎÃÆßÃÐÃ�£ÇÃ�ÚÃÐ�ÆÃÐÃ�
� �«�ÍÓÃÓ�ÃÍÖÓ�ÃÔÍÈÓÓËÐ�ÍßËÎÈÅÃÌ�ÔÃÇÃ�£ÎÎÃÆßÇËÊ�ÛÖÍÖÓ

ÃÅÖÐÃ��ÎÃÆßÃÐÃ�
y�£Ï�ÆßÃÍÝËÍÝË�ÏÖÝÏËÐ�«ÐÔÃÐ�ÕËÓ�
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�!�µÃÏÃÛËÊ�ÃÐÃÎ�ÃÎÕ�ÖÛÐÃÅÃÌ�ÅËÓË�ËÐÔÃÐÃÓ�ËÐÃÎ�ØßÃ�
ÌË� ÍÃÓ� ÃÍÖÓÎÃ�� ÚÒËÐ� ØÖÓ� ÆÃÕÃÊ�ÆÃÕÃÊ�� ÚÍ�ËÊ� àÆÈÚ�ÐÃ�� �"�£Ï
ÚËÇÃÌ�ÍßÅÃÐ�ÅËÓËÄÖÓÖÊ��¦ÃÎËÎÈâÇÃÌ�£ÇÃÐ�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ
ÃÕÃÌ�ÇËÛÈÆßÎËÌÓËÊÐË��âÓÆÝÃÎ�ÃÍÝÅÃÊÐÃ��ÅËÓË�ÍßËÎâÌ�ÍßË�
ÎËÊ�ÃÍÖÐÃÌ�

°ÙÈ�ÒäÊÍÚ�Í�ÌÐÕÎÈØÛÕ
������¦ßÃ�Ú�ÃÅÖÊ�ÂÆßÖÇËâÇËÐ�£ÓËÏÃÕÈÌ�ÛÈÆßÈÓÇÃÌ�ÕËÓ�ÁÔÖ×

ÎÖÆßÖÇÃÌ�ÓÈÆßËÏÎÖ�ÅÃ�ÇÖÆÝÓË�ÔÃ�ÍÃÔÇË��²ËÎÃÕÃÐ�ÒÃÕÃÅ�ÃÕÃ�
ÐÃ�� ÃÇÃÅÃÌ�«ÔÃÇËÐ�ÏÈÌËÕ�ÍÝÃØÚÖÇÃÌ�ËØÕËâÓ� Õ�ÃÎÃÄÐÃ��¦ßÃ
ÁÔÖ×�ÎÖÆßÖÇÃÌ�ÍÃÔ�¯ÈÔÎâÕÇËÐ�ÅÈÍËÎ�ÕËÓÕ�ÃÐË��ÃÏ�ÇÖÅÃÐ�
ÇË�ÍßÃÄÖÎÃÌ�ÍÝÃÓÃÓÇËØÝÐË�ÃÇÃÐ�ÍÓÃÓËØÝ�ÆÃÎÃÊ�ÓÃÊË�ÕÖÛËÓ�
£ÇÃÐ�ÅËÎÐË�£ÎÎÃÆßÇË�ÒÃÚÃÆßÅÃÎÇÃÌ�ÅÃØÕÖÐÃÎ�ÃÎÃÌ�����«ÔÃÇËÐ
ÏÈÌËÕ�ØÃÛÖÐËÎÃÌ�àÎâÐÃ��ÍÃ×ÃÐÇËÍ�ÍÖÕÖÐÃ�ÅÃ�ÚÃÓØÃ�ÃÕ�ÃÐ�
ÅÃÌ��ÆßÈÎÈ�ÔÃ�ÏÈÌËÕÐË�ÕÖÐ�ÕÃÅÖÐÅÃÌ�ÍßÅÈÕ�È�àÙËÆÐÃ�����£�áÆÝ
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ÂÆßâÇËÐÐË� ÂÍßÖÄÃÐ� ÇËÇÈ�¯ÃÌÓÃÏ� ÅÃ� ÃÄÖÓÖØÝ� ÆÃÎÃÌ� ÏÃÔÃ
ÇËÛÈÆßÎËâÓ�ÕËÓ������£ÄÖÓÖ�ÎÖÆßÖÊÅÃÌ�ÆÃ×ÃÓ�ÆßÃÍ�ÃÐÄÖÓ�ØßËÊ
ØßÃÐÃ�� ËÎÚËâÓ� ÇËÛÈÆßÎËÌÓËÐ� Ú�ÃÎÃØÝ� ØßÃÐÃÚËÓ�� ���£ÏÏÃ
²ÈÕÓÖÇË�ÍÝÃÓÃÆÝÐÃ�ÍßÅÈÕ��ÆÃÎÃÌÅÃÎ�ÚÖÍÖÐÃ��ÀÎÍÝÅÈÐÃ�ÍßÅÈ�
Õ�ÈÊ�ÍËÎËÆÃÌÎÃ��ÃÇÃÊ�ÃÐÉÃØ�«ÔÃ�ÍÖÕÖÓ�ÍÃ×ÃÐ�ÃÍÖÐÃ��¸ßÃÌË
ÍÃÓÇÃÎ�ÏâÆßÕÈÎÅÃÎ�ËÌËÊ��ÃÏ�àÎÍÝÅÈÐÃ�ØÝ×ÈÐÃ�

¿ÈÕ�ÝÚÈÕÊÈÑ�°ÙÈ
���¦ßÃ�Ë�áÍÝÖÊ�«ÔÃÇËÐ�ËÎÚËÌÓËÍÃÌ�ÍßÅÈÇ�ÂÓÖÔÃÎËÏÇËÎÃÌ

Ù�ËÍßÅÈÇ� ÅÈÓÔËÐÃ� ÃÅÃÌ� ¨ÏÏÃÖÔ� ÎÖÆßÖÇÃÌ� ØÖßÓÖßÊ� ×ËÊÅÃÌ�
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®ÖÍÃ���

��
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ÔÃ�ÔÃÇÃÊ�ÎÃÆßÃÐÃ�

y�£ÇÃ� ÚÖÐ�­ÃÎÃÏÇËÐ� ÆÝÃÅÖÓÇÃ� ÕÅÃÇÃÌÎÃ�� ÚË� ØÖÓÃ� ÍÖÇÃÌ
ÓËÍ�ÈÓ�ÃÅÃÚËÓÐË�ÄÈÔ"

���£ÄÖÓ�ÕÃÇËÊ�ÍÝÃÓÃÆÝÐÃ�ÂÓÖÔÃÎËÏÇËÊ�ØÕÃÌÎÃ��ÃÄÖÓÖÊ�Ù�Ö�
ÔÃÇ�ÕËÎÏËÊ�ÅÃ� ÃÄÖÓÖØÝ� ÆÃÎÃÌÄÖÓ�ÔÃÐÃÎÎÃÊ�ÉÃÆÝÃÐÃ�� ���£ÐÃÎ
ÃÎÃÌÄÖÓÖ�ÃÕÃÌÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�¸ÖÇÃÇÃÎ�ÆßÃÍÝËÍÝÃÕÇÃ�ÚÃÐ�ØÕÃÐÅÃ��£Ï�´ËÏÑÐÃÊ�ÃÍÖÐÃ�
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ÓÖÐ�áÍßÅÃÊ�ÃÍÝÃÕÐÃ�ÅÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
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£ÇÃ�¥ËÚ� ÆßÃÍÝËÍÝÃÕÇÃ�âÛÃÏËÛ�ÉÈÊÅÃÌÇË�ÔÖÄÖÕÃÓÇÃÌ� ÆßÃÓ
ÉÖßÓÈÇËÐ�ÇÈÎËÎÃÓ�ÆÝËÊ�ØßÃÐÃÌ��£ÇÃ�ÃÄÖÓÖÊ�£ÎÎÃÆßÇËÐ�ÒÃ�
ÚÃÆßÅÃÎ�ÅÖÚ�âÕ�Ã�ÔÖßÆßÄÈÕÃÓÐÃÌ�

��´ÃÇÓÃ�ËÎÚËÌÓËØÝ�ÆÃÎÃÊ�×Ö�ÐÈÇÃÌÎÃ��«ÔÃÇË�ÃÄÖÓÖÊ�ËØß�
ÕËÐ�ÄÖÌÓÖÆÝ�ÆÃÐÃ�

y�ÂÓÖÔÃÎËÏÇÃÌ�ØÝ×ËÏËÓ��ÃÏÏÃ�ÙÃÅÃÓÃÎ�ÃÎÃÌ�¤ÖÄÃÇË�ÍÅÈÊ
ØËÅÈ� ÍßÖÓ� ÔÃÅÍßÅÃÕÇÃÎ� ÅËÎ� ÃÎÃÊ� ÃÍÝÅÃÊ�� £� ÔÃÅÍßÅÃÕÇËÍÃÌ
ÍÅÈÊ�ÊË�ÔËÅâÌ�ÅÃÐ�ØßÃÐÃÌ����ÂÆßâÇË�ËÐÔÃÐÃÓ�ÙËÅ�ÚÖßØÅÈÐÃÌ�
ÍÖßÐ��ÎÃÆßÃÌÕ�Ã��ÔÃ�ÍßÃÇÃÓ�ÌËÍÝÃÓËÎÃÌ�£ÎÎÃÆßÇË�²ÃÍ�³ÖßÆß�
ÇÃÌ�ÚÖßØÖßÇÃ�

��«ÎÚËâÓ� ÔÃÐÃÎ� Í�ÅÃÕ�� ØßÃÌËÎÃ�� ÃÄÖÓÖ� £ÇÃÅÃÌ� ØÃÄÃÓ
ÍßÖÐÃ�

y�¸ÖÇÃ��¥ÖÐÃ�ÆËÎÃ�«ÊÓÃËÎÇËÐ�ÒÃÚÃÆßÎÖÆÝ�ÆÖßÐÆÖßÐÃ�ØÖ�
ÕÃÇÃ�ÏÃÐ"

 �£ÇÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�
y�¹ÃÅÃÓÃÎ�ÃÎÃÌ�¤ÖÄÃÇËÐ�ËØÕËâÓÇÃ�ÃÅÃÌ�Í�ÅÃÎÃØÃÓ�ÍßËÎÈ

×ËÇÃÌ� ÅÃØÕÃÓÐË� Ú�ÃÅÃÓ� ÚËÓ� ØßÖÐ� ÍÅÈÊ� ÕÃÎÖÍß� ÕÖÛ�� !�­ÅÈÍ
²ÃÍ� ³ÖßÆß� ÃÍÃÕÐÃ� ÍÖßÐ� ÃÇÃÐ� ÍÝÖÅÃÕÇËÅ� ÃÙ�ÃÌ� Ú�ÃÅÖÊ� ÆßÃÏ
ÂÓÖÔÃÎËÏÇÃ��ÆßÃÏ�ÂÆßÖÇËâÇÃ��ÆßÃÏ�»ÃÏÃÓËâÇÃ��ÆßÃÏÐË�ÅË�
ÓË�ÇÖßÐßâÇÃ�ÍÖßÐ�ÊË�ÅÃ� ÊÃ�ÃÅÖÓ�ÍÓÃÓËÐ�ÛÃÆßËÇÃÓÐË�ÉÈÇÃ�

«ÎÚËÌÓËÐ ÍÓÃÓ
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"�«Í��ÎÖÆßÖÐ�ÍÖÏÃÊ��£Ï�ÃÄÖÓÖÊ�ÃÍÅÃÊ�ÃÍÅÃÊ�ÙÃÅÖÊ�ØÍÃÉ�ØßÃ�
ÐÃ�ÅÃ�ÎÃÙÖ�ÄÖÎÖÕÇËÍ�ÃÍÃÕÐÃ�£Ï�ÃÄÖÓÖÐ�ÅËÎÈÓËÍÃÌ�ØÍÃÕÐÃ�

���¹ÃÅÖÊ�ÍËÎËÆËÊ�ÃÏÃÌ�ÃÄÖÓÖÐ�ÒÃÕÃÅ�ÔÃÇÎÃÆßÃÐÃ�ÎÃÙÖ�ÒÈ�
ÍÈÓ�ÃÎÃÌ�ÍßÅÈ�ÍÃÔ�ÒÃÌÇÃ�ØßÃÐÃ�

���y�¦ÃÎËÎÈâÅËâÓ��y�ÎÃÆßÃÐÃ�ÃÄÖÓÖ��y�ÍÖßÐ�ÙÃÅÖÊ�ÕÃÏÃÛËÊ
ÃÍÝÅÃÊÐÃÅÃ� ØßË"� ­ÅÈÊ�«ÔÃ� ÍÖß� ÒÃÕÃÅÃÌ� ÙÃÅÃÓÃÎ� ØÍÃÉ� ÉÈÊ
ÃÍÖÓ�ØßËÊ�£Ï�ÆßÃÍ��ØÍÅÈÐÐË�ËÌËÇÃ�

ÇËäÛÌÈÕ�ßÒÈÌÈÓ�ÐÓßÐ�ÝÒçËâÛÕ
���«ÇÃÎÃÌ�ÍßÖÎÖØÝ�ÃÄÖÓ�ªÈÌÕÖÐ�ÇÃÆÝÇÃÌ�àÅËÚ�ÐÃ� ÅÃ�ÂÓÖ�

ÔÃÎËÏÇËÊ�ØÕÃÐÃ��«�ÇÃÆÝ�ÂÓÖÔÃÎËÏÇËÎÃÌ�ÔÃ�ÅÈÓÔËÐËÐ�ÏÈÐ�
ÊËÎÇÃ�ÃÅÃÌ�����²ÈÕÓÖ��ÂÆßâ��ÂÍßÖÄÐË�£ÐÇÓÈÌ��·ËÎËÒÐË�·Ñ�
ÏÃ��¤ÃÓÕÃÎÃÏÃÌÐË�¯ÃÕÕÃ��£Î×ÈâÐ�ØÅÃ�ÂÍßÖÄ��´ËÏÑÐ�ÏËÎ�
ÎÈÕÚË
� ÅÃ� ÂÍßÖÄÃÐ� ØÅÃ� ÂÆßÖÇ� ÂÓÖÔÃÎËÏÇËÊ� ØÕÃÐÃ� ÕÃÅÇËÐ
Í�ÅÃÎÈ�ÔÃÐÃÎ�ÃÙÖÍßÐÃÅÃÌ�����£ÄÖÓÖ�ÇÃÕ�ÃÐÃ�ÅËÓËÇÃ�ÔÃÇ�ØßÃÐÃ
ÇÖßÃâÓ�ËÌËÊÅÃÌ��£ÄÖÓÖØÝ�ÆÃÎÃÊ�ÔÃ�ÄâÊË�ÇËÛÈÆßÎËâÓ��ÆßÃÍ��
ÐË�«ÔÃÇËÐ�ÇËÇÈ�¯ÃÌÓÃÏ�ÅÃ�£ÇÃÐ�ÔÕØÃâÓ�ÃÅÃÌ�

���� �´ÃÇÓÃ� Í�ÅÃÕ�� ØßÃÐÅÃÌ� ÅËÛÐË� ÍÝÃÇ� ÍÃÔ� ÍßÅÃÐ� ËÐÃÐ�
ÏËÛÄÖÓÖÐ�ÅËÎËÍ�²ÈÕÓÖÇË��ÍÝÃÓÃÆÝÐÃ��ÎÃÆßÃÐÃ�

y�´ÕØÃâÓ��²ÃÍ�³ÖßÆßÇË�§ÃÅÖÇ�ÒÃÚÃÆßÇËÐ�ÏÈÙÈÎÇË�ÂÆßÖ�
ÇÃÍÃÌ�ÎÃÆßÃÌ�ÆÃ×ÃÓ�ÍßËÎËÊ�ÃÍÝÃÕ�ÕÃÅÖÐÃ�ÃÏÖÍßÇÃÚËÓ�

ºË�ÃÓÃÇÃ�ÃÅÃÊ��ÚÃØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÍÝÖÎÎÖÆÝ�ËÌËÊÅÃÌÕ�ÃÐË�
ÂÆßÖÇÃ�«ÔÃ�ÍßÃÊ�Í�ÃÐÊ�ÆÈÎÈ�ÍÝÈÍÝÅÈÊÅÃÌÄÖÓÖÊ�£Ï�ÃÅÃÌ�ÚÍÃ
ÍÝÃÎÖÓÐÃ����!�¸ÃËÐÅÃÎ�ÃÅÖÐÃÎÇË�ÍÝÃÊÃÐÏËÛÃÌ�ÒÖÎÖÐËØÝ�ÃÇÃ
ÐËÍ�ÍÝÃÚÖÐÃÌ��ÆßÃ�Ë�ÐËÍ�ÈÎ�ÃÇÃÐ�àØËÓ�ÒÖÚÐË�ØßÃÐÃ��£Ï�ÃÐÃ�
ÓÖ×ÖÐ�ÒÃÇ� ØßÃÐÃ�� ÓÃÕÃÓÐË� ÚÍ�ÃÐÅÃÊ�ÉÃÆÝÃÐÃÌ�� �"�«�ÍÓÃÓË�
ÍÃÌ�ÂÓÖÔÃÎËÏÇÃ�ÃÅÃÌ�ÅËÓËÄÖÓÖÊ�ØÃÄÃÓ�ØßÃÐÃÌ�ÅÃ�Ã�ÐËÍ�ËÊ
ÃÄÖÓÖ� ÚÒËÐ� Ú�ÃÎÃÎ� £ÍÈÎÇÃÏÃ�� âÐË� «ÅËÇËÐ� °ËÍ� ÎÃÆßÃÐÃ
Õ�ÅÃÓ�ÆÃÐÃÌ������«�ÍÓÃÓËÍÃÌ�ªÃÄÖÓÓËÐ�ÍÕÃÄÇÃÐË�ÍØßÈÐÅÃ�

�£ÇÃÐ�Í�ÅÃÎ�ËÚ�Ë�ØßÖÓÃÌ��ÃÐÃ�âÛÃÏËÛ�ÉÈÇÃÌ�ÍÃÔÐË
ÕÃÏÖÍßÓÃÌ��

ÅÃ�
�£ÇÃÐ�ÍÝÖÎÎÖÆÝÇËÐ�ÚÍÃÐË�ÏÃÔÃÇÃ�ÍßÖÓÃÌ��

����������������������������������������������������������


��#���À×ÛÝÜ�Û×ÚÚÔáæ×��¶×ÚÝá��y�³ËÏÇËÐ�ÚÃÒØÖÐÚËÌÓËÐ�ÃÍÔËÐÃ�ÉÈÐÆ
Ú�ÖÆÅÃÊÅÃÌ�ÔÃ�Í�ÈÓÈÕ�ÇËÐ�ÅÈÍËÎ�
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������¦ßÃÍ�� ØßÃÌËÎÃ�� ÚÐÃ� ÃÇÃÐ� ÚÍÃÇÃÎ� ÏÃÔÃ� ÍÃÔ� ØÍâÆÝÐÃ
Í�ÃÐÇÃ��¦ÈÓÈÍ��Ã�ÍÃÔ�ÂÆßâÇË�ËÐÔÃÐÃÓ�ÙâÌ�ÚÖßØÖßÊ�àÆÈÚ�ÃÌ
Ú�ÃÅÃÎÃÌ�ÕÃ�«ÔÃ�ÚË�ÒÃÕÃÅÃÌ�ÙÃÅÃÓÃÎ�ØÝ×ÈÌ�ÌËÍÝÃÎÇË�«ÔÃ�
ÇËØÝ�ÆÃÎÃÊ�ÚË�ÃÓÃÇÃ�ØßÃÌË�ÍÃÔ�ÉÈÐ��ºÐÃ�ØÍâÆÝÃÌ�Ã�ÍÃÔÐË
«ÔÃÇÃÎ�ÚÃÐ�ØÕÃÌÅËÎËÍÃÌ�ÚÃØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÛÃÆßËÇÅÃÎ�ËÌË�
ÇÃÌÇË�ØßÖÐ�ÎÃÊËÏ�â�

���­ßÅÈ�ÍÃÔÇËÐ��ÁÔÕ�ÎÃÍ�ÃÄ�ÃÎÃÌ�ÁÔÖ×ÃÐ� �ÃÇÃÊ� ÆßÃÍ�ÐË
¤ÃÓÔÃÄÃ�ÎÖÆßÖÇÃÌ��ÅÃ�¯ÃÕÕËâÇËÐ�Õ�ÅÃÓÃÓ�ÍßÖÐÃÌ�� ���­�ÅÃÕ�
ØßÃÐÅÃÌÄÖÓÖ�ÇÖßÃâÓ�ÃÅÖÐÃ�

y�Â�¸ÖÇÃ��¥ÃÊ�ÅËÓËÇÃÐ�ÓËÍ�ÈÓ�ÃÍÅÃÊÅÃ�����ËÎÚËÅËÎËÍÃÌ
ØÍÃÕÃÌ�ÂÆßÖÇÃÐ�ÚÍÃ�¥ÖÐÃ�Ë�ÍßÅÈÇÃÍÃÌ�ÐËÊ�ÍØßÈÐÅÃÕ�Ã�ÚÃÊ
ÍÝÃÎÖÓÃ�

���£ØÒÃ�ÃÄÖÓÖ�ÚËÒ�ÅÈÆßÈÐÃ��ÚËÒ�¯ÃÕÕËâÇÃÎ�ÃÅÃÕÐÃ��¦ßÃ�ËÍ��
ÃÏ�Ù�ÖÔÃÇ�ËÎÚËÇËÐ�ÉÈÓÆÈÇËÊ�Ù�ËÍßÅÈÇ�ÎÃÆßÃÌÇË�âÊ�ÍßÃÄÖÎÐÃ�

·ÈÒ�¸ÛäËä�ÈÚÛÕ
��²ÈÔÃØÇËÐ�âØÙ�ÖÓÐË�Ù�ÖÇ�ÎÃÆßÃÌ�ÌËÍÝÃÐ�ÔÖÅÃÓ�ÃÎÖÍßÐÃ�
¯ÃÇ�ÅËÓË�ËÐÃÐÏËÛÄÖÓ�ÔÃ�ÚÍÃÇÃ�Í�ÅÃÕ��ØßÃÐÃ�� ��´ÃÇÎÃ�

ÆßÃÐÃ� ÙÃÅÃÓÃÌ� ÃÕÃÌ� Õ�ÖÓ×ÃÐÇËÐ� ØßÕËÐ� ÍÝÃÕË� ÅÃÐÙË� ÃÄÖÓ
ÃÅÃÌ�Í�ÅÃÎ�ÃÙ�ÖÓÐÃ����«ÎÚËÌÓËÊ�ÊÖÎÃÓ�ÊÖÎÃÓ�ÉÈÊÅÃÌ�âÎÃÅÓËÐ
ÏÈÙÈÓËÊ�ÖØÛÃÓ�ÔÃ�ÅÖÚ�âÕ�ÃÐË�ÃÕÃÐÃ�ÚÒÈÎ�ÆßÃÓ�ÔÃÇÃÎ�ÍÖßÓÔ
ØßÃÌËÇË�ÃÍÖÐÃ����²ÃÍ�³ÖßÆßÇËÅ�ÃÙ�ÃÌ�ËÎÚËâÓ�ÚÃÓÃ�ÚÃÓÃ�ØÃÎ�
ÍßÃÓËÐ�Ú�ÃÎÃÓÃÎ�ÓÃØÃÊ�àÆÈÚ�ÐÃ��²ÃÍ�³ÖßÆßÇË�ÃÄÖÓÖÊ�ÆßÃ�ËØß�
ÕËÐ�ÃÎÃÍßÖÐÃÓ�ÆÃÐÃÌ�

��«�Ú�ÃÅÖÊ�ÂÓÖÔÃÎËÏÇÃ�ÉÖßÓÈÄÃ�ÉÖßÓÈ�ÖßÎÍÅÈÌÓÃÌ�ÕËÓ�ÚÖ�
ÅÖÇÃÓ�ÃÅÃÌ��£ÄÖÓ�£ÎÎÃÆß�ÓËÍ�ÈÎ�ÃÎÃÌ�ËÐÔÃÐÃÓ�ÕËÓ����£ÍÝÃÕÃÌ
ÆßÃÓÃÌ�àÅÈÓÇÃÎ�ÆÊÃ×�ØÃÎÍß�Í�ÅÃÕ��ØßÃÐÃ��«ÎÚËâÓ�ÓÃØÃÇÃÌÎÃ�
ÃÐÃÎ� Í�ÅÃÕ�� ØßÃÐÅÃÌÄÖÓÖÊ�� âÐË� ÉÖßÓÈÄÃ�ÉÖßÓÈ� ØÃÎÍßÃÓËÐ
ÅÈÍËÎÓËÊ�ÆßÃÓ�ÔÃÇÃÊ�ÅËÚËÐ�ÇËÇÈÇ�Ú�ÃÎÃÎÇË�ÓÃØÃÇÃÌ�ÅÃÐ�ØßÃ�
ÐÃ��ÃÄÖÓÖÍ�ÍÝÃÎÃÄÖÎÖØ�ÃÍÃÕÐÃ�� �¦ÊÃ×�ÏâÆßÕÈÎ�ØßÃÌË�ËÐÔÃÐÓË
ÔÃÇÃ�ÔÃÇÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�

y�«�ËÐÔÃÐÃÓ�ÅËÓË�¦ÃÎËÎÈâÇÃÌ�ÕÖÛÐË"�!�ºÃÊ�ÃÄÖÓ�ÚË�ÇËÇÈÇ
Ú�ÃÎÃÎ� ÓÃØÃÇÃÌ� ÅÃÐ� ÍÝÅÈÊÅÃ��«Ï� ÆßËÍ��ÉÈÊÅÃÌ� ÍÃÓ� â"� "�ºË
ÃÓÃÇÃ�ÆßÃÓ�ÉÖßÓÈ�ÖßÎÍÅÈÌÓÃÌ�ËÐÔÃÐÃÓ�y�ÒÃÓ×ËÌÅËâÓ��ÏË�
ÇËÌÅËâÓ��àÎÃÏÅËâÓ��¯ÈÔÑÒÑÕÃÏËâÇËÐ��ÂÆßÖÇËâÇËÐ��­ÃÒÃÇÑ�
ÍËâÇËÐ��²ÖÐÕÇËÐ�ÅÃ�£ÔËâÇËÐ�����·ÓËÆËâÇËÐ��²ÃÏ×ËÎËâÇËÐ�
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¨ÆËÒÈÕÇËÐ�ÃÆßÃÎËâÓ��®ËÅËâÇËÐ��­ËÓËÐÈâÇËÐ�ÒÃÕÃÓËÅ�ÆÅÃÌ
ÃÆßÃÎËâÓ��³ËÏÇËÐ�ÃÆßÃÎËâÓ�����ÚÖÅÖÇÃÓ�ÅÃ�ÚÖÅÖÇÓËÐ�ÇËÐ�ÍßÃ�
ÄÖÎÐÃÅÃÌ�ÏÃÔÃÄÖÓ��­ÓËÕÇËÐ�ÅÃ�£ÓÃÅËâÇËÐ�ÃÆßÃÎËâÓ�ÃÅÃ��ºÃÊ
ÆßÃÓ�ÔÃÇÃÊ�Ë�ËÐÔÃÐÃÓ�£ÎÎÃÆßÇËÐ�ÊÖÓÄÃ�ÍÓÃÓËÍÃÌ�ÚË�ÇËÇÈÇ
Ú�ÃÎÃÎ�ÆßËÍ��ÓÃØÃÊÅÃÕ�Ã�ÃÍÅÃÊÅÃ�

���ºÈÄ�ÚÒËÅÃÌ�ÍÅÃØßÐÃ�ÏâÆßÕÈÎ�ØßÃÐÅÃÌ�ËÐÔÃÐÓË�ÔÃÇÃ�ÔÃ�
ÇÃÅÃÌ�ØÃÄÃÓ�ÍßÃÊÅÃÌ�

y�«Ï�ÅÖÚ�ÎÃÆßÃÌ�Ú�ÃÎ�â"
���´Ã�ÄâÊËÄÖÓÖ�ÊÃÓÃ×ÃÕÃÓ�ËÌËÊÅÃÌ�
y�£ÄÖÓÖ�ÚÈØËÓ�ÆÊÃ×�ØÝÅÃÐÅÃ�

·ÍÚØÛÌÐÕ�ØÈÝÛÕÈØ
���²ÈÕÓÖÇË��ÃÏÃÌ�Ù�ÖÔÃÇ�ËÎÚËÇËØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÃÍÝÅÃÊÐÃ�

ØÃÎÍßÇËØÝ�àÎÍÝÅÈÐÃ��ÅËÓËÇÃÊ�ÅÃÐ�ÍÝÅÈÇÃÌÅÃÎ�ÎÃÆßÃÐÃ�
y� ÂÆßÖÇËâÇËÐ� ËÕËÏÃÓ� ÅÃ� ÂÓÖÔÃÎËÏÇËÐ� ÅËÓË� ÃÆßÃÎËâÓ�

ªÃØÝ�ÇËÍÝÈÕÇÃÎÇË�âÄ�ÃÍÃÎÃ��­ÅÈÊ�ÚËÓ�ØßÖØß�ØßË�����Ë�ËÐÔÃ�
ÐÃÓ�ØÝÅÃÐÃ�ÒËâÐ�ÕÖÛ��ÆßÈÎÈ�ÔâÕÇËÐ�àÍÖßÐËÐ�Í�ÖßÇ�â�����«Ï
ÁËÎ�ÒÃÌÆÝÃÏÄÃÓÇË�ÎÃÆßÃÌ�ÆÃ×ÃÓ�ÍßËÎËÊ�ÃÍÝÃÕÖÐ�â�
� �ÀØËÓËÏÉË�ÌËÍÝÃÓÃ��y�ÎÖÆßÖÊÅÃ�£ÎÎÃÆßÇË��y

ªÃ�©ÖÅÃÐ�³ÖßÆß�ÅËÓË�ËÐÔÃÐÓËÍ�ÍÖÕÃÇÃ�
­Öß�ÓÖØÅÃâÓÐË�ÓÖÛÃÓ�ªË�ÏÈÙÈÎÇË�ÓÃØÃÊ�ÉÈÇÃ�
ÉÈÆßËÎÓËÊ�ÌË×ËÊ�áÍÝÖÊ�ÍÈÓÈÏÃÕÃÓ�
ÍßÖßÊÖßÄÖÓÖÊ�ÃØÅÃÓÃÓ�ÃÍÅÃÇÃ�

�! ªË�ÎÖÍ�ÃÓËÍ��ÆßÃÏ�ËÕËÏÓËÍ��ÆßÃÏÐË�ÇËÛÈÆßÎËÌÓËÍ�
ÆßÃ�ÌËÍÝÃÓÃ�ªÃ�ªË�³ÖßÆß�ÍÖÕÃÇÃ�
ÃÄÖÓÐË�ªË�ÏÈÙÈÎÇË�ÓÃØÃÊ�ÉÈÇÃ�

�" ¹ÃÅÃÓÃÎ�ªÃ�ÃÎÃÏÃÕÃÓ�ÍÝÃÎÖÓÇÃ��ÚËÎÈÓÃÎÐË�y�ÎËÛÃÐÃÓ�
ËÅËâÓ��Ù�ÃÌ�ÅÃ�ÆÖÏÃÇËÐ�ÄÖÎÖÕÃÓ�

�� ³ÃÆÝ�ØÍÃØßÐÃ�ÏËÚ�Ë�ÉÈÇÃ��ÅÃÓÊÐË�ËÅË�ØßËÊ�âÓÖ�
ÃØÒÃ�Ë�ÅÃÍÝËÃÌÓËÎÃÌ�ÆÖßÆÝÖßÐËÊ
¸ÖÇÃÇËÐ�Ú�ÈØË�ÍÓÃÓ�ÅËÓËÇÃÊ�ÃÍÅÃÇÃÌ�áÆÝ�ÃÎÖÍßÇÃ�

�� ¸ÖÇÃÇËÐ�Õ�ÅÃÓ�ÍßÖÓ�ÆßÃÓ�ÔÃÇ�ÍÝÖÕÃÓÏËÛ�ÉÈÇÃ��
���«ÊÓÃËÎÅËâÓ��ÊÃÊ�âÄ�ÙÈ��°ÃÊÃÓÈÕÇÃÌ�ÕËÓ�«ÔÃ�y�£ÎÎÃÆßÇË�ÔÃ
ÏÖÓÃÇ�ÃÅÃÊ�ÓÃÍÝÖÓÐÃÅÃÌ�ËÐÔÃÐ�â��«Í��ÕËÓÇË�£ÎÎÃÆßÇË�£ÇÃÅ
ËÌËÊ�ÕÖÓ�ÃÎÃÏÃÕÓÃÌÐË�£ÇÃÅ�ÍÝÃÎÖÓËÊ�ÕÖÓ�ÎËÛÃÐÓÃÌ�ÃÍÅÃÊ�
ÅÃ��­ÅÈÊ�Ë�ÍÓÃÓ�ÍÖß�ÅËÎÈÓÃÎÇË�ÃÍÖÐÃ��ØÝÔÃÐÇËÊ�ÚËÊÅÃ�����«ÔÃ
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ÍÖß� ÆÝËÎÈ�ÕÖÐÃ��­ÖßÐÈ� ÆÖÐÃÆßÍÃÓÓËÐ�ÍÖßÏÈÍÇÃÎÇË�«ÔÃ�ØÃ�
ÛÖÐËÊ�âÐÃ�ÍßÈÐÃ��£ÎÎÃÆßÇËÊ�ÅËÚËÊ�ÆßÃ�ËÍ��ØßÃÐÃ�Í�ÃÐÊÃÅÃÌ
ÅÃ�ËÍ��ÕËÓÇË�£ÇÃÊ�ÚËÊÅÃÌ�� ���£ÏÏÃ�ÃÉÃÎÇËØÝÐË�«ÔÃ�ÍßÖÐÃ
ÃÍÝÅÃÊÃÓËÊ�ÉÈÇÃÌ�ÍÝÖÅÃÕ�ÃÅÃÌÇË�ÕÖÛËÓ��£ÎÎÃÆßÇË�£ÇÃÎ�ÚÃÐ
ØÍÃÐÃ��£Ï�ÃÉÃÎÇËÐ�ÈÒÈÓÃÌ�ÃÍÝÖÇÐÃ�

���§ÃÅÖÇ�ÒÃÚÃÆßÇË�£ÇÃÍÃÌ�ËÍ��ÎÃÆßÃÐÃ�
�ªÃÊ�¸ÖÇÃ�ÆßÃÏËÛÃ�ÊË�ÅËÎËÍ�ÍÅÃÊ�ÃÍÅÃÇÃÌ�
©ÖÅ�ÍßÅÈ�ÓËÍ�ËÐ�ÕÃØßÖÐ�ÒÃÕÃÎ

£Ï�ÊË�àÓÚ�Ë�ÆÝËÎËØÝ�ÆÃÎÃ�
�� ¦ßÃÅËÎâÌ�ÛÃÇÅËÎË�ÊË�ÓËÍ��ÃÙ�ÖÓÊÃÅÃ�

ªÃ�Ë�ÆÃ×ÃÓ�ØÅÈÛËÎÃ�ÎÖÆßÖÊÅÃ�
­ÝÖÌ�ÊÖÐ�×ÃÐÃ�ØßÖÓÃÌ��ÊÃØÝ�ÖÏÖÇ�ÃÅÃ�

� Â�¸ÖÇÃ��¥ÖÐÃ�ÊÖÐ�ÍßÈÐÅÃÌÄÖÓÖÐ�ÃÓÃÇÃ�ÕÃÇÃÚ�
©ÖÅÃÐ�ÏÖÝÏËÐ�ÔÖÓÃ�ÍËÕ�ËÊ�ÕÃÇÃÚ�

�! ¥ÖÐÃ�ÊÃÊ�ÖßÏÖßÓÇËÊ�ÕÖØÖÊÅÃÌ�ÓÈØÝ�ÍÝÃÎÖÓÐÃ�
¥ÖÐ�ÒÃÕÃÅ�ÆÅÃÌÎÃ��ªË�ÓËÍ��ÛÃÇÅËÎËÅ�ÃÙ�ÖÇÃ��

�"�´ÕØÃâÓ��ÊÃÅÃÌ�ÍÅÈÊ�ÃÚÖØËÊ�ÉÈÇÃ�ØßË��ÚË�Ú�ÈØË�ÄÖÄÃ�§ÃÅÖÇ�
ÐË�ÅËÓË�ËÐÔÃÐÃÓ�ØßËÊ�ÇËÇÈÇËÊ�ØßÃÐÃ�ÍßÈÌË�ÍÃÔ�â��­ßÈÌË�
ÎÃ�ÃÏ�ÇËÐÉÃÓÐË�ÃÅÖÐÃÌ��ºË�ÍßÈÌËÄÖÓ�ÍÖÚÖÍÐÃÅÃÌ�ÔÖÓÃÓËÐ
ÃÓÃÇÃ� §ÃÅÖÇ� ÒÃÚÃÆßÇËÐ� ÔÖÓ� ÆËÎÃÐË� ÃÏÃ�� ���ÂÕ�ÃÐË�� §ÃÅÖÇ
ÒÃÌÆÝÃÏÄÃÓ� ÕËÓ�� §ÃÅÖÇÃÐ� ÔËØËÎÇËÍÃÌ� ÕËÓ� ÔÃ� ÍÃÔÇËÍÃÌ
¯ÈÔËÆß�ËÌËÇÃ�ÅÃ�¯ÈÔËÆßÇËÍÃÌÐË�§ÃÅÖÇ�ØßËÊ�ÒÃÚÃÆß�ÉÈÇÃ
ÎÃÆßÃÐÃ�£ÎÎÃÆßÇË�ÍßËÐ�ÍßÖÐÃÌ��§ÃÅÖÇÃÊ�Ë�ÍÃÓ�ÚËÊÅÃÌ�����£ÇÃÊ
Ë� ÍÃÓ� ÍßËÎËÊ� ÃÍÝÃÕÇÃÌÇËÐË� ÅËÎËÍÃÏÃÊ� ØÃÄÃÓ� ÃÅÃÌ�� �£ÇÃÐ
ÓÖßÆß�ÃÆÝÃ�ÇÖßÐßâÇÃÐË�ÃÏÃÚ��ÅÃ��£ÇÃÐ�ÄÈÇÈÐÐË�ÓÖßØÝ�ØßÃÐ�
ÅÃÚ��ÎÖÆßÖÇÃÌÎÃÐË��¯ÈÔËÆßÇÃÎ�ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÍÅÈ�
ÇÃÌÇË�§ÃÅÖÇ� ÒÃÚÃÆßÇËÐ�×ËÍËÓÇÃ� ÃÅÃÌ�� ���£ÎÎÃÆßÇË�«ÔÃÇÃÎ
ÚÃÐ�ØÍÃÐÃ��ÚÖÐ�ÅËÓË�Ë�ÍÃÓÇËÐ�ÛÃÆßËÇÃÓ�â�����£ÎÎÃÆßÇË�«ÔÃ
ØÍÃÉÐÃ�¥ËÚËÐ� àÓÚ�Ë� ÆÝËÎËØÝ� ÃÍÝÅÃÊÃÓÐÃ�� ¸ËÅÈ� ÍßÖÓ�²ÃÍ
³ÖßÆß�¥ËÚËÐ�¤ÖÄÃÇËÐ�ÒÃÕÃÌ� ÍÝÃÚÖÓ�«ÔÃÇË� Ã� ³ÖßÆß� ÚÃÍÐË
ÍÖÕÖÐÃ��­ÅÈÊ�ÃÍÅÃÊÅÃÌÇË�ÅÃ�ÅÃÐ�ÍÝÅÈÊÅÃÌÇË�ÆßÃ�ÅÃÍÝËÃÇËÐ
ÐÈÕËÉÃ� â�� ���§ÃÅÖÇ� ÒÃÚÃÆß�� ÎÃÆßÃÌÕ�Ã�� ÙÃÅÃÓÃÎ� ØÖÕÃØÃÌÇË
ÕÖÛ��âÕ�ÃÐË�ÃÇÃ�ÎÃÆßÃÐÃ�

�¸ÖÇÃÇË�ÊË�£ÆÝÃÇËÊ�ÎÃÆßÃÐÃ�
�� g¥Ë�ÇÖÛÏÃÐÃÓ�ªÃ�¥Ë�Í�ÅÃÚÈÓËÍ�ÅÈÆßËÇÃÎÇË

ªË�àÓÚ�Ë�ÆÝËÎËØÝ�ÃÙÖÍßv��
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���­ÝÖÌ�«ÊÓÃËÎÇËÐ�ÅËÓË�ËÐÔÃÐÓËÊ�ÚËÓ�ØßÖÓÃÌ�ØßË��ÍÖß�
ÐÈ�ØÃÛÖÐËÊ�âÆÝÃÌ�«ÔÃ�£ÎÎÃÆßÇË�ÓÃÍÝÖÓÐÃÅÃÌ�¸ÖÇÃ�ÅÃ�¯È�
ÔËÆß�ÕËÓ�

� �«�ÆÃ×ÃÓËÐ�ÅÃÐ�ØßÃÌËÎÃ��ËÌËÓ�ÕËÌËÓ�ÍÅÃØßÃÌ�ËÐÔÃÐÓË�
²ÈÕÓÖÇËÅÃÌÐË�ÏÖßÍÖß�ËÎÚËÌÓËÅÃÌ�ØÃÄÃÓ�ÍßÃÊ�ØßÃÐÃ�

y�Â�ÔÕØÃâÓ��ÚÐÃ�ÅÖÚ�ÃÅÖÐ�ÎÃÊËÏ�â"
�!�²ÈÕÓÖÇË�ÉÃÅÃÄ�ÆÃÐÃ�
y�­ÖßÐ�ÆßÃÓ�ÔÃ�ÍÃÔ�£ÎÎÃÆßÇËÊ�ÍËÎËÆ�ØÝÖÅÖÐ�ÎÃÊËÏ�â��­Öß

ÆÖÐÃÆßÓËÎÃÌ�ÆÝËÎ�ÍÝÃØÚÖÐ�ÒÃÕÃÎ�«ÔÃÇËØÝ�ËÐÃÐÏËÛÅÃÎ�ÃÅÖ�
ÐËÐ�ÎËÛÃÐ�âÊ�ÙËÊ�ÆßÃØßÖÐ�ÎÃÊËÏ�â��¦ßÃ�Ú�ÃÅÖÊ�ÍÅÈÊ�£ÎÎÃÆß�
ÇË�²ÃÍ�³ÖßÆß�ÄÃÆÝËÛÇÃ���"�£ÎÎÃÆßÇË�Ë�ÍÃÓ�ÍÅÈÊ��ÍÖß�ÃâÎÓËÊ
ÅÃ�âÓÆÝÃÓÃ�ÃÅÃÌÄÖÓÖÊ��£ÇÃ�¥ËÚËÐ�ÒÃÕÃÅ�àÅÈÓÊÃÅÃÌ�ÅËÓËÄÖÓÖÊ
ØËÅÈÐË�ÍßÖÐÃ�

���²ÈÕÓÖÇË� ÆßÃÍ�ÐË� ÏÃÔÃ� ÆÃ×ÃÓÃÎÇË� ÃÄÖÓ� Ú�ÃÎÃØÝÃÓ�
ÊÃÅÃÌ�

y�­ËÎËÆ�ÆßÃ��Ë�ÐÈÔËÎÇËÐ�ËÐÔÃÐÃÓ�ÓÈÍßâÌ�ÃÍÝÃÕÐÃÅÃ��£
ÍÔÃÓËØÝ�ÆÃÎÃÊ�ÍÖßÐÐË�ÓÈÍßËÐ�ÕËÌËÇÃÌÅÃÎ��ÉÃÊÃÇËÍÃÌ�ÍÝÖ�
ÕÃÓÏËÛ�ØßÖÐ�ÒÃÕÃÎ�ÍÅÈÅÃÌ�ÅÖÚ�ÉÈÇÃÕ�Ã��ÆßÃÏ�Ãâ�

���£ÇÃÐ�ÆÃ×ÃÓËØÝ�ØÅÈÛËÅËÎÈÎÇË�ËÐÃÐÏËÛ�ØßÃÌË�ËÐÔÃÐÃÓ
ÙËÊ�ÆßÃØßÐÃ��¦ßÃ�áÍÝÖÊ�«ÔÃÇËØÝ�ËÐÃÐÏËÛÄÖÓÖÐ�ÍßÃÇÃÓ�ÒÖÇ
ÃÆÝÊÖÓ�ÍÃÔÐË�ÃÓÕÖØ�ØßÃÐÃ�

°ÕÈÕÔÐàÉÛØÛÕ�ÛäÔÛäØ
���«ÐÃÐÏËÛ� ØßÃÌËÄÖÓÖ� ÅËÓË� ÅÃØÕ� ÔÃÐÃÎ� ÃÍÝÖÇÊÃÅÃÌ�� ÔÃ�

ÐÃÎ� ËÎÚËÌÓËÐ� ÚËÓÅËÎÈÓËÊ� âÄ� ÆÖÊÅÃÌ�� ÔÃÐÃÎ�×ÖÐË� ÐÈÊÅÃÌ�
ÔÃÐÃÎ�ÇÖßÃâÓÐË�ËÌËÊÅÃÌ�����«ÎÚËÌÓË�ÍÝÃÎÖÓÊÃÅÃÌ�ÃÎÃÏÃÕÃÓ�
ÐË� ÍÈÓÈÏÃÕÃÓ� ÃÍÖÓÎÃ�� ËÐÔÃÐÓËÐ� ÓËÍ�ÈÓÃ� ÍËÚ�ÈÅÃÎ� ÆßÃÕÊÃ�
ÅÃÌ�����¥ËÓË�ËÐÃÐÏËÛÄÖÓ�ÔÃÐÃÎ�ÃÎÃÌ��ÃÄÖÓÖØÝ�ÃÅÃÌ�ÃÅÃÚËÓ�
ÇËÐË�ÖÓÕÃØ�ÕËÓ�����£ÄÖÓÖ�ÚÒËÐ�ÏÃÎ�ÏÖÎÍ��àÏÈÐÐË�ÏÃÔÃ�ÆÖÊ�
ØßÃÌË�ÒÖÎ�ÚÒËÐ�ÃÓÃÇÃ�ÆßÃÓ�ÔÃÇÃÊ�ÆÈÓÈÍ�ÕËÓ�ÍßÅÃÐ�ÒÃÌÊÃÅÃÌ�
���� �£ÄÖÓÖ�ÆßÃÓ�áÍÝÖÊ�ÔÃÐÃÎ�£ÎÎÃÆßÇËÐ�Í�ÅÃÎÈ�ÇÖßÃâÓ�ËÌËÊ�
ÅÃÌ��ÛÃÇÅËÎÈÎÇË�×Ö�ÐÈÊÅÃÌ��¦ßÃÓ�ÔÈ×ÈÓÇÃ�ÏËØßË�ÓËÍ�ÈÎÇË
£ÎÎÃÆßÇËÊ�ÛÖÍÖÓÃÓ�ËÌËÊ��ÔÃ�ÐËÐ�âÕ�ÃÐË�Í�ÅÃÎÈ�ÅËÓËÇÃ�ÔÃ�
ÐÃÎ�×Ö�ÐÈÊÅÃÌ��¥ËÓË�ØÃÎÍßÇË�ÃÄÖÓÖÊ�ÆßÖßÓÏÈÕÊÃÅÃÌ��£ÎÎÃÆß�
ÇËÐË�ÆÖÐÃÆßÓËÍÃÌ�ÍÝÖÕÃÓÏËÛÊÃÅÃÌÄÖÓÖÐ�ÍßÃÇÃÓ�áÆÝ�ÍÝÃÐ�
ÇÃÅÃÌ�ÃÓÕÖØÃÓÊÃÅÃÌ�
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·ÍÚØÛÌÐ�ÒäÍÞ�ÍÒ�ÙÈËâÈØÛÕ
��´ÃÇÓÃ�²ÈÕÓÖÐË�ÂÆßâ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÊ�×ÈÐÃ��´âÕÇËÐ
ÒÖÇ� y� ÇÖßÃ� ËÌËÇÃÌ� ÅÃØÕ� ÕËÓ�� ��«� ÅÃØÕÖÐÇÃ� £ÎÎÃÆßÇËÐ

­�ÅÃÎËÐ��«ÈÓ��Õ�ÅÃÓ�ÃÎÃÌ�ÅÃÓÃÓËØÝ�ÔÃ�ÍßÈÙ�ÈÍ�ÍÃÔ� ÆÝÃÐÃ�
£ÇÃÅÃÌ�ÇËÇÈÇËÊ�ØßÃÌËÇÃÎÃÌ�ËÐËØÝ�ÍÝÈÍÝÅÈÊ�ÉÈÊÅÃÚËÓ��¦ßÃÓ
áÍÝÖÊ�ÃÏ�ÆÝÃÐÃ�ÆßÃÐÃÎ�àÙËÆÇÃÌ��ÃÇÃÐË�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÊ
ÍÝÅÈÊÅÃÌÄÖÓÖÅÃÌ�ÔÃÇÃÍßÃ�Õ�ÃÎÃÄÇÃÌ����²ÈÕÓÖÐË�ÂÆßâ�ÃÍÖÓÎÃ�
ÃÇÃ�ÆßÃÄÖÓÖÅÃÌÐË�ÔÃÇÃÍßÃ�Õ�ÃÎÃÄÐÃ����²ÈÕÓÖÐË�ÂÆßâ�àÎÍÝÅÈ�
ÐÃ�ÃÇÃÊ�ÍËÎËÆÐÃ��²ÈÕÓÖÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

y�ºÃÊ�ÍËÎËÆ�
��£ÄÖÓÖÅÃÌ�ÔÃ�ÊÃÕ��ÆßÃÕÇÃÕ�Ã�ÃÍÅÃÊ�ÅËÎÈÓ�ØÍÃÉÐÃ�ÍÝÈÍÝÅÈ�

ÓÃÆ�ÃÄÖÓÖÊ�ÍËÎËÆÐÃ����«ÐÃÎ�²ÈÕÓÖÇË�ÎÃÆßÃÐÃ�
y�¦ËÏËÛÐË�ÍÝËÊËÎ� ÊÃØÝ�ÃÅÃÚ�� ÃÏÏÃ� ÊÃ� ÅÃÊ� ÊÃØÝ� ÃÅÃÌÇË

ÆÖÇÃ�� °ÃÊÃÓÈÕÇÃÌ� ÕËÓ� ¯ÈÔËÆß� «ÔÃÇËÐ� Õ�ÅÃÓÙ�ÈÎÃÌ� ÊÃ� ÅÃÊ
ÎÖÆßÖÊÅÃ�y�ÍÝÃÓÃÆÝÐÃ�ÍÝÈÍÝÖßÆÝ�

 �²ÈÕÓÖÇË� ÍßÈÙ�ÈÍÃÐ� àÓÚ�Ë� ÆÝËÎ� ÍßÖÐÃ� ÃÇÃÊ� ÍÝÃÓÃÆÝËÊ
ÍÖßÏÈÍÐÃ�� ÆßÃÔâÕÇÃ�ÃÇÃÐ�Í�ÅÃÚÈÓËÐ�Í�ÃÓÃÄÃÓ�ÏâÆßÍÈÏ�ØßÃ�
ÐÃ�� !�£Ï� ÍÝÖÇÆÝÖÐÐÃ� Í�ÅÃÚÈÎ� ÍÝÃÓÃÆÝÐÃ�� ÍÝÈÍÝÅÈÊ� àÆÈÚ�ÐÃ�
£Ï� ÃÄÖÓÖØÝ� ÆÃÎÃÊ� ØÅÈÛËÎÃ� ØÍÃÇÃÓËÊ�� £ÎÎÃÆßÇËÊ� ÃÎØËÛÃÓ
ËÌËÊ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÊ�×ÈÐÃ��"�¥ËÓË�ËÐÔÃÐÓËÊ�ÃÍÖÐÃ�ØßË�
Í�ÅÃÚÈÎ�ÃÍßÃÎÕÃÌ�ÃÇÃ�ÍÝÈÍÝÅÈÊ�£ÎÎÃÆßÇËÊ�ÛÖÍÖÓÃÓ�ËÌËÊÅÃ�
���£ÄÖÓÖÊ�ÃÏ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ��«ÈÓ��Õ�ÅÃÓ�ÃÎÃÌ�ÅÃÓÃÓËØÝ
ÃÙÖÍßÐÃ��ÃÐËÊ�×ËÓ�ØÍÅÈÓÇÃÅÃÌ�ÔÃÇÃÍßÃ�Õ�ÃÎÃÄÊÃÅÃÌ�ÍÃÔ�ÕËÓ�
ÇË�ÚËÓ�ØßÃÐÃ��¸ÃÎÍß�ÃÏ�ÔÃÆÝÎÃÏ�ØßÖÐÃÎ�ÏâÆßÕÈÎ�ØßÃÐÅÃÌ�

¹ÛÓÍÑÔÈÕÈÕ�ÈÑÊÈÕÌÐÒ
���´ÃÆÝ� ØßÃÌË� ÍßÈÙ�ÈÍ�²ÈÕÓÖÇËÎÃÌÐË� ÂÆßâÇËÎÃÌ� ÃÎÃÕÊÃ�

ÅÃÚËÓ��«�ÍÃÓ�ÃÍÖÓ�ØÃÎÍß�ÃÕÃÐÃ�´ÖÎÈÌÏÃÐÃÐ�ÃÌÅÃÐÇËÍ�ÍÅÃÌ
ËÎÚËÌÓÃÎ�ÃÎÕ�ÖÛÐÃÌ�����£ÕÃÐÅÃÌ�ËÐÔÃÐÃÓ�ÃÍÖÓ�²ÈÕÓÖÇË�ÎÃ�
ÆßÃÐÃ�

y�«ÊÓÃËÎÅËâÓ�� ¥ÖÚËÊ� ÍÖßÐ� Ë� ÍÃÓÇÃÎ� ÕÃÉÖÄ� ØßÃÐÅÃ"� £Ï
ËÍ��ÍÝÈÍÝÅÈÇÃÌÅÃÎ�ÃÅÖÐ�ÚÐÃ�ÚË�ÍÝÖÅÃÕÇÃÎÇË�ÅÃ�â�£ÎÎÃÆßÇËÐ
ÅËÎËÍ� ÚÐÃ� ÍÝÃÎÖÓÇÃÌ� ÃÆÃÎÍßÖÐÓËÐ� ÍÖßÏÈÍÇÃÎÇË� ÃÅÖÓ� ØßËÊ
âÐË�ÍÅÈÊ"����«ÄÓÃÆßËÏÃÐ��«ÔÃÍßÃÐ�ÅÃ�ÂÍßÖÄÃÐ�£ÎÎÃÆßÇË��ÚË
ÄÖÄÃÌÓËÐ�£ÎÎÃÆßÇË�¥ËÚËÐ�ÄÈÐÇÈ�«ÔÃ�ÄÃÓÍÃÎÎÖ�ÃÅÖÐÃ��­ÖßÐÈ�

�
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ÎÃÆßÃÌÕ�Ã�� £Ï� ÇÖÅÃÐÇËÊ� ÃÍÝÖÇÐÃ�� ²ËÎÃÕÃÊ� £Ï� ÃÊÃÇËÊ� Í�ÃÐ
ØßÃÐÃÕ�ÃÐË�� ÍÖßÐÈ� ²ËÎÃÕÃÐ� ÅËÎËÍ� «ÔÃÇËÍÃÌ� ÍßËÎ� ÍÝÃ�
ÍÝÖÇÐÃ�� ���­ÖßÐÈ�ÒÃÍ�ÅÃ� ÆßÃØÝÎÖ�£ÎÎÃÆßÇËÐ�ÍÃÔÇËÍÃÌ�ÍßËÎ
ÍÝÃÍÝÖÇÐÃ��ÃÏÏÃ�ÆßÃ�ÔÃ�ÅÃØÕÖÐÇÃ�ÕÃØÔËÓÍÃÓ�ÃØÝÃáÐ�Õ�ÃÎÃÄÐÃ�
���­ÖßÐÈ�ÖßÏÖßÓÇËÐ�ÍßËÎÈÅÃÌ�ËÐÔÃÐ�ÍßÈÐÃ��£ÏÏÃ�£ÎÎÃÆßÇË
ÃÇÃÎ�ÚÃÐ� ØÍÃÐÃ�� ÚÖÐ� Ã�ÍÃÓÇËÐ�ÛÃÆßËÇÃÓ�â�� ���¯ÈÔËÆß�«ÔÃ�
ÇËÐ�Õ�ÅÃÓÙ�ËÐ�ÍÝÖÅÃÕÇËØÝ�ËÐÃÐÏËÛ�ØßÖÐË�Ë�ÍÅÈÊ�ÃÍÅÃÊÅÃÌ
ÅÃ�ÚËÇÃÌ�ÍÃÔ�ÔÃÆÝÃÓÐÃ��£ÐÉÃØ�«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ØßÖÐË�Ë
ÍÃÔ�ÔÃÆÝÃÓ�ØÝÖÅÖÐÃ��Ë�ÍÃÓ�ÍÅÈÊ�ÅËÓËÇÃÊ�ÃÍÅÃÊ�ÃÍÅÃÊ�ÍßËÎËÊ
ÃÍÝÃÕÐÃ�

� �¦ßÃÍ�� ØßÃÌËÎÃ�� ÔÕØÃâÓ�� ÍÅÈÊ� ÚËÓ� ØßÖØß� ØßË�� ÍÖßÐÈ� ÅÃ
ÍÖß� ÍßËÎÈ� ÃÅÃÌÄÖÓÖ�«ÔÃ� ÓÈÍßËÇÃÌ� Ú�ÃÅÖÊ� ÍÅÈÊ� ÍÖßÐÈ� ÅÖÚ
ËÌËÊÅÃÕ�Ã�ÚËÊÅÃÚËÓ���!�£ÏÏÃ�Ë�ÍÃÓ�£ÎÎÃÆßÇËÐ�ÍÝÃÔÕÖÐÃÎÇË
ØßÃÌËÇË� â��¯ÈÔËÆßÇË� ÃÊÃÄ�ÃÊËâÕ� Ú�ÖÆÖÐÃ� Í�ÃÐÊÃÅÃÌÇË� £Î�
ÎÃÆßÇË�ÅËÓË�ÒÃÌÆÝÃÏÄÃÓÓËÐ�ÏÈÙÈÎÇË�ÅËÎËÍÃÏÃÊ�ÎÖÆßÖÐÐË
ÃÅÖÐÃÌ�

�"�¦ÖÐÃÆßÃÓ�ØËÅÈ�âØÝ��­Öß� ÆÖÐÃÆßÓËÎÃÌ� ÆÝËÎ�ÍÝÃØÚÖÐ�ÒÃ�
ÕÃÎ�£ÎÎÃÆßÇËÊ�ÍËÎËÆÇÃÌÄÖÓ�ØÝØßÖØß�����¦ßÃ�Ú�ÃÅÖÊ�£ÎÎÃÆßÇË
ÍÖß� ÓÖßÆßÈÓ�ÏâÆßÍÈÏÃÓÇÃ� ÅÃ� ÍÖß�ÒÃÕÃÅ�ÍÅÈÊ� ÅËÎËÍÃÏÃÊ� ÕÃ�
ÌËÐÃÓÐÃÅÃÌ�¯ÈÔËÆß�«ÔÃ�ÓÃÍÝÖÓÇÃ�

���¦ßÈÎÈ� ÍßÖÇ� ÒÃÇ� Ù�ËÌË� ØÝÉÈÇÃÎÇË� £Ï� ÙÃÅÃÓÃÎ� ÃÎÃÏÖ�
ÍßÖÐ� ÎÃÊËÏ� â�� £ÎÎÃÆßÇËÐË� ÍÝÃÇËÏ� ÅÃØÕÃÓËÎÃÌ� ËÐËØÝ� ¥Ë�
ÚËÐ� ÒÃÍ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÏÈÙÈÎÇË� ÆßÃ� ËÍ�� ÉÈÇÃ� ÎÃÆßÃÐÃÌ�
������¯ÖÔÃ�ÒÃÌÆÝÃÏÄÃÓÇË�ÎÃÆßÃÐÃÌ�

y�ªÖÐ�ØßÕËÐ�ÒÃÌÆÝÃÏÄÃÓ�£ÎÎÃÆßÇË�ÍÅÈÊ�ÓÃÍÝÖÓÇÃ��Ã�ÒÃÌ�
ÆÝÃÏÄÃÓ�ÍÅÈÍÃÌ�ÔÃÇ�ÉÈÇÃ��­ÖßÐ�ÆßÃÓ�ÔÃ�ÍÃÓÇÃ�ÆßÃ�ÒÃÌÆÝÃÏ�
ÄÃÓÇËÊ� ÕÃÄËÌ� ØßÖØß�� £ÇÃÐ� Ú�ÃÎÃÊ� ÍËÎËÆÊÃÅÃÚËÓ� ÆßÃÓ� ÅÖÉ
ØßÃÌËÕ�ÃÐË��ØÃÎÍßÇËÐ�ÃÓÃÇÃÌ�ÚÖÍÖÓÇÃ�ÅÃ�ÃÏ�ÕÈÎÈ×�ÉÈÇÃ�

���´ÃÏÖËÎÃÎÃÌ�àÆÈÚ�ÐÃ�ÅËÓË�ÒÃÌÆÝÃÏÄÃÓÓË�ÆßÃ�Ë�ÌËÍÝÃÓÃ
ÍßËÎÈ�×ÈÌË�ÍÓÃÓËÍÃÌ�ÅËÎËÍÃÏÃÊ�ÎÃÆßÃÐÃÌ�� ���²ÃÌÆÝÃÏÄÃÓ�
ÓËÐ� ÏÈÙÈÎÇË� £ÎÎÃÆßÇË� ÍÅÈÊ� ØËÅÈ� ÍßÖÓ� ÍÓÃÓ� ÃÐÉÃØ� ÍÅÈÊ
ÕÃÎÖÍß� â�� £ÎÎÃÆßÇË� ÚË� ÄÖÄÃÌÓËØÝ� ÆÃÎÃÊ� ÍÖÕ�ÖÐÃÌ� ËÍßÓÃÓ
ÍÖßÐÈÐË�ÍßËÎËÊ�ÃÍÝÖÇÐÃ�Í�ÃÐÇÃ��£�ËÍßÓÃÓ�ÍÖÕ�ÖÐÃÌÎÃ��£ÇÃ
«ÄÓÃÆßËÏÃÊ�ÎÃÆßÃÐÃÌ�

y�¥Ë�ÐÈÔËÎÓËÐ�ÍÖßÏÈÍÇÃÎÇË�ªÃ�ÇÖßÐßâÇËÐ�ÅËÓË�ØÃÎÍßÃ�
ÓËÊ�ØËÌËÓÎÖ�ÍÓÃÓ�ËÌËÇÃ�
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���£ÎÎÃÆßÇË�¥ËÚËÐ�ÄÈÐÇÈÇÃÎ�ÚÃÐ� ØÍÃÌÎÃ�� àÅÈÎÐË�àÅÈÎ
£ÇÃ�£Ï�ÍÖßÐ� ÆÖÐÃÆß� ÓÈÍßËÅÃÌ� âÓÆÝÃ� ÃÅÖÐ�ÒÃÕÃÎ� ÍÖß�ÒÃÕÃÅ
ÓÃÍÝÖÓÐÃ�� ÆßÃ�ËÍ��£ÎÎÃÆßÇË�¥ËÚËÐ�ÄÈÐÇÈÇËÐ�ÍÖßÏÈÍÇÃÎÇË
ÍÅÈÎ�ØËÌËÓÎÖ�ÍÓÃÓ�ÃÆÃÍßÃÓÐÃ�

¨ËâÙÈÒâÈÓØÐÕ�²�ÊÈÚ�ÈÓÌÐÕ�ÊÐÓÐÒ
��²ÈÕÓÖÐË�ÂÆßâ�ÓÃØÃÇÃÌÎÃ��ÃÄÖÓÖÐ�ÒÃÕÃÅ�ÍÈÛËÛÃÓ��£Î�
ÎÃÆßÇËÐ� ­�ÅÃÎËÐ� ÍÝÃÓÃÅÖÎÓËÐ� ÍßËÎÈÅÃÌÄÖÓ� ÅÃ� ÔÃÇÖ�

ÍÝÃâÓ� ÃÕÃÐÃ�� ��«ÎÚËÌÓË� ØÃÎÍßÇËÊ� ÚËÓÅËÎÈÓ� ÆÖÊÅÃÌ�� £ÄÖÓÖ�
«ÔÃÇÃÎ�ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÕÖÐ�ÚÈÛÐÈ�ÆÝËÊ��ÍßÈÌËÇÃ�
ÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÕÖÐ�ÃÅÃÌ�ÍÃÓ�ÕËÓÇË�ÚÒËÐ�ÓÃØÖÐÓÃ�ÕÈÔÕË�
ÍßÃÓÊÃÅÃÌ�� ´ÃÇÖÍÝÃÌÓËÊ� ËÎÚËÌÓËÐ� Ë� ÍÓÃÓËÍÃÌ� ÆÊÃ×� ØÝÈÎ
ÃÕÃÐÅÃÌ�� ��£ÄÖÓÖ� ²ÈÕÓÖÐË� ÂÆßâ� ÍßÖÐÃ� ÅÃ� ÆÈÉ� ÅÃØÕ� ØßÖÐËÊ
ÍËÎËÆÐÃ��ÒÃÍÃÏÃÎÇË�ÃÄÖÓ�ÇÖÔÕÃÆÝÐÃ����²ÈÕÓÖÇËÊÐË�ÂÆßâÇËÊ
âÄ�ÆÃÌËÄÖÓ�ÃÄÖÓÖÐ�ÆÃ×ÃÓËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ��ÆßÃ�ËÍ��ËÐÃÐ�
ÏËÛÄÖÓÖÐ�ÍßÃÇÃÓÐË�ÅÃÇ�ÃÆÝÊÖÓ�ÍßÅÃÐ�ÃÓÕÖØ�ØßÃÐÃ�

��²ÃÍÃÆßÃÐ� áÍÝÖÊ� ÚÖÅÖÇÓËÐ� ÆßÃÍËÏÃÓ�� ÃÆÝÔÃÍÝÃÎÃÓ� ÅÃ
ÕÃÅÓÃÕÇÃÓÃÓ�ÂÓÖÔÃÎËÏÇÃ�ÔÃÐÃÎ�Í�ÅÃÕ��ØßÃÐÃ����£ÄÖÓÖÍ�Ú�ÈØË
ÍÈÛËÛ�£ÐÐÃ��­Ãâ×Ã��ÂÆßâ��«ÔÍÈÐÇÈÓ�� Ú�ÈØË�ÍÈÛËÛÇËÐ
ÏÃÔÃ� ÏÖÍßÅÃ�ÍßËÎËâÓÐË� ÃÍÃØß� ØÝÖÅÖÐÃÌ��  �£ÄÖÓÖ� ²ÈÕÓÖÐË
ÂÆßâ�ÚÒËÐ�ÒÃÕÃÅ�ÆÝÖÐ�àÏËÓÐÃ��ÃÄÖÓ�ÆÝÃÌËÎÃ��ÉÖÊÖÐÃ�

y�«ØßÕËÐ�ÍÓÃÓ�ËÌËÇÃÌ�ÍÝÖÅÃÕ�ÍÅÈÊ�ÆßËÐÃÌ�ÃÕÃÐÃ"�«�ÍÓÃÓ
ÍÖßÐÈ�ÐËÐ�Õ�ÅÃÓÙ�ÈÎÃÌ�ËÌËÊÅÃ"

!�«�Ú�ÃÅÖÊ�²ÃÍ�³ÖßÆßÇËÅ�ÃÙ�ÃÌ�²ÈÕÓÖÇË�ÉÃÅÃÄ�ÆÃÐÃ�
y�ÀÌ�ÆßÃÍËÏÃÓ�ÅÃ�«ÊÓÃËÎÇËÐ�ÃÆÝÔÃÍÝÃÎÃÓ��"�­ßÈÙ�ÈÍ�ÚÐÃ

ÔÃÆÝÃÓ�ØÝÖÅÖÐÃÌ��£Ï�ÆßËÍ��ÔÃÆÝ�ØÝØßÃÐÃÕ�Ã�ÎÃÆß�ÎÖÆßÖÊ�ÍÝÈ
ÍÖßÐÈ�ÚÃÅÃÌ�ÉÃÅÃÄ�Õ�ÃÎÃÄÊÃÅÃ�����­ÅÈÊ�ÅÃ�«ÊÓÃËÎÇËÐ�ÅË�
ÓË� ØÃÎÍßÇËÊ� ÚËÓ� ØßÖØß� ØßË�� Ë� ÍÃÔ� ËÔâÕÇÃ� ÍÖß� ÅËÎËÍ� ÔÃÆÝ
ØÝØßÃÐÃ� ÃÍÝÅÃÊÖÐ� ÚÐÃ�°ÃÊÃÓÈÕÇÃÌ� ÕËÓ�«ÔÃÇËÐ� Õ�ÅÃÓÙ�È�
ÎÃÌ�ÃÅÖÓ�ÍÃÓ�â��Ã�ÍÃÓ�«ÔÃÇËÐ�ÍÝÖÅÃÕÇËÐ�ÆßÖÐÃÓ�â��­Öß�
ÐÈ�£Ï�ØÃÛÖÐËÊ�âÐÃ�ÍßÈÐÃ��ÃÏÏÃ�£ÎÎÃÆßÇË�£ÇÃÎ�ÚÃÐ�ØÍÃÐÃ�
����­ÖßÐÈ�y�ÍÝÅÃÐÙËÐ�ÖÔÕ�ÃÓÓË�ÆßâÊ�ÕÃÕÃÐÃ�ÆÃÇÃÓÃÌ�ÍÝÅÃÐ�
ÙËÍÃÌ�ÙÎÃÐ� ØÃÐÇÃÍ�ÇËÐ�ÒËÒ�È� ÕÅÃÇÃÌ� ÎÃÒ� ÍßËÎËÐ� ÍÝÅÃÐ
ØßÃÐÃ��� «� ÆÃ×ÃÓ� ÆßÃ� «ÔÃÇËÍÃÌ� ÍØßÈÐÅÃÌÄÖÓ� â�� ���£ÐÉÃØ
«ÔÃÇËÐ�ÍÖßÏÈÍÇÃÎÇË�ËÐÔÃÐÃÓ�ÆÖÐÃÆßÍÃÓÅËÎËÍÃÌ�ÍÝÖÕÃÓ�
ÏËÛ�ÉÈÇÃ�
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������²ÈÕÓÖÐË�ÂÆßâ�Í�ÈÎÐÃÅÃÚËÓ�ÃÅÃÏ�ËÐÔÃÐÃÓ�ÕËÓÇË�ÚËÊ�
ÅÃÌ� ÆßÃÍËÏÃÓ� ÃÄÖÓÖÐ� ÅËÍ�ÈÆßÅÃÎÐË� ÃÄÖÓ� ÓÃØÃÊÅÃÌ� ÕÈÆßÈÓ
ÃÍÖÓÎÃ�ÕÃÉÖÄ�ÉÈÊÅÃÌ��¦ßÃÍËÏÓËÊ�ÃÄÖÓ�«ÔÃÇËØÝ�ÆÃÎÃÊ�ØßÃÌË
ÍÔÃÓ� ÕËÓÇË�ÚËÓ�ØßÃÐÃÌ��²ÈÕÓÖÇËÐÐË�ÂÆßâÇËÐ�ÒÃÕÃÅ� ÃÄÖÓÖ
ÔÃÆÝÃÓ�ØÝÖÅÖÐÅÃÌ�ÍÃÔÐË�ÆÅÃÊ�ÃÍÖÓÎÃ��ÆßÃÍËÏÓËÅÃÌ�ÔÃ�ÆÃ×ÐË
ÎÖÆßÖÊ�ÉÈÊÅÃÚËÓ�����«ÐÃÎ�ÃÄÖÓÖ�ËÎÚËÌÓËÊ�Í�ÅÃÎâÌ�àÍÝÈÚ�ÖÐ
àÏËÓÐÃ�ÅÃ�ÚÒËÐ�ÃÓÃÇÃ�ÏÈÔÎâÕÃÓ�ËÌËÊ�àÆÈÚ�ÐÃ�

���y�«�ËÐÔÃÐÓËÊ�ÚÐÃ�ÅÖÚ�ËÌËÐ"�y�ÎÖÆßÖÊÅÃÌ�ÆßÃÍËÏÓË��y
ÃÄÖÓÖ�ÐÃÄÖÕ� ÔÃÆÝÃÓ�ØÝÖÅÖÐËÐ�Ã� ÃÎÃÏÃÕÇËÍÃÌ�ÂÓÖÔÃÎËÏÇËÐ
ÅËÓË�ÃÆßÃÎËÌÓËÊ�ÚËÓ�ØßÃÐÅÃ��ÚÃÅÃÌ�Ã�ÍÃÓ�ÍÅÃÊ�ÕÃÍßÖÐÃ�ÉÈ�
ÇÃÚ��� �«ÔÃÇËÍÃÌ�ØÃÎÍßÇËÐ�ÃÓÃÇÃ�ÏÃÇÐË�ÆÈÆßÈÐÛÇËÊ�ÅÃÐ�ÚÖ�
Í�ÖÐ�ÕÃÅÖÐ�ÒÃÕÃÎ��ÚÐÃ�ÃÄÖÓÖÊ�ÚÒËÐ�ÓÃØÖÐÓÃ�£ÇÃÐ�Õ�ÅÃÓ�ÍßÖÐ
ÍÝÃÇÃÆÝÃ�ÃÅÖÐ�ÎÃÊËÏ�â�

�!�¦ßÃÍËÏÓË�ËÎÚËâÓ�ÏÃÇ�àÅÈÓÐÃ�ØÍÃÐÃ��«ÔÃÇËÐ�Õ�ÅÃÓÙ�È�
ÎÃÌ�ÚËÓÅËÎÈÓ�ÆÖÐ�ÃÄÖÓÖÊ�Í�ÈÅÈÎÃÌ�ÍÝÃÇÃÆÝÃ�ÃÅÖÐÃ�� �"�£ÏÏÃ
²ÈÕÓÖÇËÐË�ÂÆßâÇË�ÉÃÅÃÄ�ÆÃÐÃ�

y�­ÅÈÊ�ÚÖÐ�ÍÅÈÊ�£ÎÎÃÆßÇËÎÃÌ�ÆÊÃ×�ÕÃÄËÌ�ØßÃÐÃ�Í�ÃÐÊÃÅÃ�
ÐË"�ºÐÃ�ÃÍ��ÃÅÖÓÕ�Ã��ÃÏ�£ÎÎÃÆßÇËÐ�ÅËÎËÍ�ÇÖßÊ�ÍÃÓ�ÉÈÇÃÐË"
���ºÃÅÃÌ�ÃÍÖÓÇÃÍÃÌ�ÅÃ�ÅÃÐ�ØßÃÌËÇÃÍÃÌ�ÎÖÆßÖÐ�ÕÃÅÖÐÃ�ÃÍÝÅÃ�
ÊËÊ�ÉÈÇÃÚ�

���¦ßÃÍËÏÓËÅÃÌ�ËÎÚËÌÓËÊ�ÉÃÊÃ�ÆÖÇÃÌ�ÄÃÆßÐÃ�ÉÃÆÝÖÓËÊ�ÉÈÊ�
ÅÃÚËÓ��ÃÄÖÓÖÊ�ÍËÚ�ÈÓÃÓ�ÆÃÐÃ�ÃØÝÃÌÐÃ��ÅÖÚËÊ�ÎÃÆßÃÌÕ�Ã��ËÎ�
ÚËÌÓË�ÃÅÖÓ�ÍÃÓÇÃÌ�ÅËÓË�ØÃÎÍßÇË�£ÎÎÃÆßÇËÊ�ÛÖÍÖÓÃÓ�ËÌËÊ�
ÅÃÌ�����¥ËÚ�ÔÃÆÝ�ØÝØßÖÐËÐ�ÃÎÃÏÃÕ�ÃÍÖÓ�ÍÝÈÍÝÅÈÓÃÆÇËÐ�âÛÃÓ
âØÙ�ÖÓ�ÌËÔÃÎÃÌ�ÅËÐËÊ�ÕËÓ�

°ÕÈÕÔÐàÉÛØÛÕ�ÌÛäÈ
���£ÊÃÇ�ØÝØßÃÌÇÃÎÃÌ�ÍßÖÎÖØÝ�²ÈÕÓÖÐË�ÂÆßâ�ÚÒËÐ�ØÃÌËÄÖ�

ÓÖÐ�ÒÃÕÃÅ� ØÝ×ÈÐÃ�ÅÃ� ÃÄÖÓÖ� ÚÒËÊ�ÍÈÛËÛÓËÐË� ÃÆÝÔÃÍÝÃÎÓË
ÎÃÆßÃÌ� ÍßÅÃÐ� ÆÃ×ÃÓËÍÃÌ� ËØÕËÎÃÕÐÃ�� ���«ÐÃÐÏËÛÄÖÓÖÊ� ÅÃÐ
ØßÃÌËÎÃ��ÃÄÖÓÖ�ÅËÓËÇÃ�ÔÃÇ�ØßÃÐÃ�ÇÖßÃâÓ�ÃÅÖÐÃ�

y�ÀÌ�ÅËÓË�ËØÕËâÓÓËÐ�ËÈÔË��ºËÎÐË�ÙÃÅ��ÆßÖßÎÈÓ�ÅÃ�ÃÐÓÃ�ÃÅÃÌ
ÆßÃÓ�ÔÃ�ÊÃÕ��ØÃÎÍß�ÃÅÖÓÇË�¥ÖÐ�â�����ºË�ÄÖÄÃ�ÅÃ�¥Ë�ÎÖÍ�ÐË�ÕËÓ
§ÃÅÖÇÃÐ�ÏÈÙÈÎÃÌ�¥ÖÐÃ�²ÃÍ�³ÖßÆßÇËÐ�ÍÖßÏÈÍÇÃÎÇË�ÎÃÆßÃÐÃÌ�

�¸ÃÎÍßÃÓËÍ�ÅÖÚËÊ�ØÝÈÎ�ÍÅÃ"
¥ÖÚËÊ�ØÃÎÍßÃÓË�ÔÃ�×ÃÌÇÃÐË�ÃÅÃÚËÓ�ÍÓÃÓ�ÆÝËÎÈ�ÍßÃÊÅÃ"
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�� §ÖßÐßâÇËÐ�ÒÃÚÃÆßÃÓ�ÍÝÃÓÃÆÝÊÃÅÃ�
ÅËÓË�ÆßÖÍÖÏÇÃÓÃÓ�ÔÃÐÃÎ�¸ÖÇÃÇËÊ�ÅÃ�£ÇÃÐ�¯ÈÔËÆßÇËÊ
ÃÍÔË�àÍÝÈÚ�ËÊ�ÆßÃÊÖÓ�ÉÈÊÅÃ��

� �³ËÍ�ËÅÃÌÐË��Ë�ÛÈÆßÈÓÇÃ�¦ßËÓÖÇÐË�²ÑÐÕËÌ�²ËÎÃÕ�ÏÃÉÖÔËÌ�
ÓËØÝÐË�«ÊÓÃËÎÇËÐ�ØÃÎÍßÇËØÝ�ÆÃÎÃÊ�ÔÃÇ�ØßÃÐÅÃ��£ÄÖÓÖØÝ�ÅË�
ÓËÇÃØÝ�¥ÖÐÃ�ØÍâÆÝÃÌ�¥Ë�ÒÃÍ�ÄÈÐÇÈ�«ÔÃÇÃÎ�ÆÝËÎ�ØÍÃÉÇÃÌ�Ú�Ö�
ÓÖ�ÍÝÃÔÕ�ÃÅÃÌ���!�«Í��ØßÃÐÃ�Í�ÃÐÇÃÌÇË�¥ÖÐÃ�ÅËÎËÍÃÏÃÊ�ÍßÈÕ��
ÐÃÌ��«�ÍÃÓ�ÅË�ÍÝÖÇÓÃÕÇËÐ�ÍÃÓ�â���"�Â�¸ÖÇÃ��ÆßÃÍËÏÓË�ÚÃÊ�ÆßËÍ�
ÍËÚ�ÈÓÃÓ�ÆÖÊÅÃÕ�Ã��ÍËÎËÆÃ��¦ßÃÅËÎâÌ�¥ÖÐÃ�ÚÃÊ�ÖßÕÍÅÈÏÅËÎÈÎ�
ÇË� ¥Ë� ÆÃ×� ËÐÔÃÐÓËÊ� ÚËÓÇÃÌ� ÍÝÖÅÃÕ� ÙÈ�� ���«ÐÔÃÐÓËÊ� ÉÖÅÃÐ
ÍÝÖÇÓÃÕ�ÍÝÃÎÖÓÃ��ÍÝÖÌ�¥Ë�ÒÃÍ�ÄÈÐÇÈ�«ÔÃÇËÐ�Õ�ÅÃÓ�ÍßÖÓ�ÍßÖÓ
ÚÍÃÇÃ�ÃÊÃÓÎÖÄÖÓ�ÔÃÆÝ�ØÝØßÖÓÃÌ��ÃÎÃÏÃÕÃÓÐË�ÍÈÓÈÏÃÕÃÓ�ØßÖÓÃÌ�

���§ÖßÃâÓ�ÃÅÖÐÃ�ÍÖßÕâÆß� ØßÃÌËÎÃ�� ÃÄÖÓ� ÃÎÃÌ�ÚÍÃ� ÊÖÓÊÃÐÃ�
£ÄÖÓ�ÅËÓË�²ÃÍ�³ÖßÆßÇËÅ�ÃÙ�ÃÐÃ��«ÇÃÎÃÌ�ÍßÖÎÖØÝ�ÃÄÖÓÖ�£Î�
ÎÃÆßÇËÐ�ÆÃ×�ÅËÍ�ÈÆßÅËÎÈÎÇË�ÚÖÍ�ÖÓËÊ�ØßÃÐÃ�

ªÐØÐ�ÛØÚÈÝ�ç
���«ÐÃÐÏËÛÄÖÓ�� ÓËÍ�ÈÎÇËÐË� ÓÖßÆßÇÃÎÇË� ÅËÓË� ÔÃÇ� ÕËÓ�

´ÃÇÃÐË� ÅËÚËÐ� àÏÈÐÐË� ÃÐÉÃØ� ÔÃ� ÅËÚËÐÇË� â� ÎÖÆßÖÇÃÚËÓ�
ÃÄÖÓÖØÝ�ÃÅÃÌ�ÃÅÃÚËÓÇË�ÖÓÕÃØ�ÕËÓ�����«ÎÚËÌÓË�¸ÖÇÃ�«ÔÃÇÃÎ
ÚÃÐ�ØÕÃÌÇÃÍÃÌ�ÖßÕÍÅÈÏÅËÎÈÎÇË�ÅÃ�ÃÆÃÎÍßÖÐÃÓ�ÃÅÃÊ�ÛÃÆßËÇ�
ÅÃÎ� ÃÅÖÐ� ÇÃÅÃÏÃÓÊÃÅÃÌ�� £ÎÎÃÆßÇËÐË� ¥ËÚËÐ� ÒÃÕÃÌ� ÃÄÖÓÖÊ
Ú�ÈØË� ÓÈÆßËÏ� ËÌËÊÅÃÌ�� ���£ÄÖÓÖÐ� ÃÓÃÇÃ� ÇÃÓÅËÎÈ� ÃÅÃÌ� ÍÃÔ
ÃÅÃÚËÓ�� ÅÃØÕ�ÅÃØÕÖÐÇËÎÃÌ� ÚÒËØÝ� ÏÃÎ�ÏÖÎÍ� ÃÅÃÌÄÖÓÖ� ÃÄÖÓ
ÏÃÔÃ� ÆÖÊ�� ÒÖÎ� ÆÝËÊ� ���ËÎÚËÌÓËÐ� ËØÕËâÓÇÃ� ÕÅÃÇÃÌ�� ÃÄÖÓÖ� Ã
ÒÖÎ�ËÐÃÐÏËÛÄÖÓÖÐ�ÃÓÃÇÃ�ÆßÃÓ�ÔÃÇÃÊ� ÆÈÓÈÍ�ÍßÃÇÃÓ�ÒÃÌÇÃÌ�
���¯ÈÔÈÎÃ�� ÁÔÖ×Ã�� ­ËÒÓÇÃÌ� ÕËÓ� ÎÈÅËÕÇË� �ÃÇÃÎ� ¤ÃÓÐÃÄÃ�
âÐË�´ÈÍËÐÅÃÎ�¦ÖÇÃÌÇË�ÎÃÆßÃÌ�Õ�ÅÃÓÐË�ÃÎÃÌ���� �ÅËÚËÐ�ÐËÍ
ÏÃÔÃ�ÆÃÐÃ��ÒÖÎ�ÆÝÃÐÃ�ËÎÚËÌÓËÐ�ÆÝËÎÈ�ÅÖÆÃÐÃ�

¨ÕÈÕÐç�ÊÈ�¹È×ÜÐØÈ
��£ÐÃÐËâ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍÃÔ�ØßÃÐÃ��£ÇÃÐ�ÒÃÒÃÐ�Õ�ÅÃÓ�´ÃÒ�
×ËÓÃ�ÕËÓ��£ÐÃÐËâÇË�ÅËÚËÐ�ÏÖÎÍ�ÏÃÔÃ�ÆÃÐÃ����£ÏÏÃ�ÒÖ�

ÎÖÐËÐ� ÔÃ� ÒÃÌ� ÃÇÃ� ÅËÚËÊ� ÕÖÐÃ�� Ë� ÍÃÓÇËÍÃÌ� ÃÇÃÐ� ÒÃÒÃÊÐË
ØÃÄÃÓ� ÃÅÃÌ��£ÏÖÍßÃÌ�ÒÖÎ� ÃÇÃ� ÆÝÃÐÃ�ËÎÚËÌÓËÐ� ÆÝËÎÈ� ÕÖÐÃ�
��²ÈÕÓÖÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
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y�£ÐÃÐËâ�� ÅË� ÓËÍ�ËÊ� ÆßËÍ�� ØßÃÐÃ�«ÄÎËÔ� ÆßÃØßÃÌÇË� â"
ºËÎ�ÏÃÔÃ� ÆÃÌË� ÒÖÎÖÐËÐ� ÔÃ� ÒÃÌ�ÉÖÅÃÊ� ÕÖÐÃÎÇË� ÅÖÐÃ�²ÃÍ
³ÖßÆß� ÃÎÙÖÓÃÓÐÃ� àØËÓ�� ��¥ÖÐÃ�ÏÃÔÃ� ÆÖÇÃÎÇË� ÚËÎ� ÅËÇË� ÕËÓ�
ÅÖÐÃ�ÃÇÃØÝ�ÍÝÃÚÖÓ�ÒÖÎÐË�ÅË�ÒÖÎ�ÕËÓ��¥ÖÐÃ�ËÍ��ÅÖÚËÊ�ÃÅÖÐÃ"
¥ÖÐÃ�ËÐÔÃÐÃÓ�ÅÃÝ��£ÎÎÃÆß�ÃÎÙÖÓÃÓÐÃ�

��£ÐÃÐËâÇËÊ� Ë� ÆÃ×ÃÓ� ÅÃÐ� ØßÖÐ� ÍÖÏÃÊÐË�� ÃÏ� ÆßÃÐÃÎ� âÓØ
ØßÃÐÃ��ÍßÈÐÃ��²ÈÕÓÖÇËÐ�Ë�ÆÃ×ÃÓ�ÅÃÐ�ØßÃÌËÎÃ��ÅËÓËÇÃÍ�ÍËÚ�
ÃÍÃÕÐÃ�� ��£ØÒÃ�ÉÈÆßËÎÓË�� ÃÕÃÐÃ�� £ÐÃÐËâ� ÍÃ×ÃÐÇËÍ� ÍÖÕÖÐÃ
ÅÃ�ÕÖØÅÃÐÃ�ÍÖÚÖÍÐÃ�

 �¦ÝÖßÎ� ÍßÈÌËÇÃÍÃÌ� ØÃÄÃÓ� ÃÅÃÚËÓ� ÃÇÃÐ� ÒÃÄ� ÒÖÇ� ÔâÕÇËÎÃÌ
ÆÖßÆÝÖßÐËÊ�ËÐËÊ�ÃÕÃÐÃ�ÃÍÝÃÕÐÃ��!�²ÈÕÓÖÇË�ÃÇÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�

y�®ÃÆß�ÍÅÃÐ��ÆÝÖßÎÖßØÝ�ÆÃÎÃÊ�ÍÖßÐÈ�ÚËÎ�ÆßÃ�ËÍßÅÃÐ�ÒÖÎ�
ÇËØÝ�ÏÃÔÃ�ÆÃÐÃÐË"

y�ÀØß��y�ÎÃÆßÃÐÃ�ÃÇÃ��y�ÆßÃÍßÅÃÐ�ÒÖÎÇËØÝ�
"�²ÈÕÓÖÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�£ÎÎÃÆßÇËÐ�³ÖßÆß�ÔËÐÃÆÝ�ÃÅÖÐ�ÒÃÕÃÎ�ÍÖßÐÈ�ÅÖÚËÊ�ÆÃ×�Ú�ÃÎ

ÔÃÇ�ÃÅÖÐÅÃ"�«ÔâÕÇÃ�ÅË�ÆÝÖßÎÖßÐ�ÏÈÌËÕ�ÔÖÓÃ�ÕÖÐÃ�ØÍÅÈÊÅÃÌ�
ÄÖÓ�ÍÝÅÈÇÃ��ÃÄÖÓÖ�ÅË�ÏÈÌËÕÐË�ÔÖÓÖÊ�ÕÖØÖÇÃ�

���¦ßÃ� ËÐÃÎ� ÒÃÄÐË� ÃÄÖÓÖÐ� Í�ÅÃÚÈÓËÍ� âÓØ� ØßÃÐÃ�� ÍßÈÐÃ�
¸ÕÃÌ�ÉÈÆßËÎÓËÊ�ÆßÃÏÐË�ÍßÈÐÅÃÊ�ÃÍÖÐÃ��£ÄÖÓÖ�ÒÃÄÐË�ÕÖØÅÃ�
ÐÃ�ÆÝÖßÎÖßÐ�ÒÃÕÃÅ�ÍÖÚÖÍÐÃ�����«ÔÃÇËØÝ�ËÐÃÐÏËÛÄÖÓÖÍ�ÅÃ�Ë
ÍÃÓÇËÍÃÌ�ÅÃÐ�ØßÃÌË�ÃÏÃÌ�ÉÈÏâÕÇËÍ�ÊÖÓÄÃ�ÍËÚ��ÃÍÃÕÐÃ�

²ÍØÍÔÈÚÈØ�ÊÈ�ÈÓÈÔÈÚÈØ
���¸ÃÎÍßÇËÐ� ÃÓÃÇÃ� ËÎÚËÌÓË� ÆÊÃ×� ÍÈÓÈÏÃÕÃÓÐË� ÃÎÃÏÃÕÃÓ

ÍÝÃÎÖÓËÊ�ØßÃÐÃ��¥ËÓË�ËÐÃÐÏËÛÄÖÓ�´ÖÎÈÌÏÃÐÃÐ�ÃÌÅÃÐÇËÍ
Í�ÅÃÕ��ÉÈÇÃÌ�����«ÐÃÐÏËÛÄÖÓÖÐ�Í�ÅÃÕ�ÃÎÇËÍ�ÍÅÃÚËÓ�ËÐÔÃÐ�
ÓË� ÃÄÖÓÖÍ� àÍÈÚ�ÇÃÌ� ÉÖßÓàÕ� ËÌËÊÅÃÚËÓ�� âÕ�ÃÐË� ËÐÔÃÐÓË
ËÐÃÐÏËÛÄÖÓÖÊ�ÆßÖßÓÏÈÕÊÃÅÃÌ�� ���£ÏÏÃ�¸ÖÇÃÇËØÝ�ËÐÃÐÏËÛ
ÉÈÊÅÃÌ�ËÕËÏÓËÐÐË�ÇËÛÈÆßÎËÌÓËÐ�ÍßÃÇÃÓ�ÍÝÅÈÓÇÃÅÃÌ�ÃÓÕÖØ
ÉÈÊÅÃÌ�� ���¥ËÓË� Ë� ÃÎÃÏÃÕÓËÐ� ÐÈÕËÉÃ� âÊ�� ÍÖßÚÈÇÃÌ�×ËÊÅÃÌ
²ÈÕÓÖÇËÐ�ØÝÈÐ�ØßÃÌËÕ�ÃÐË�ÃÍÅÃÐ�ÒÃÕÃÎ�ËÐÔÃÐÓË�ÃÊÃÓÎÖâÓ
ÍÖßÚÈÌÓËÊ�ÃÍÝÖÇÇÃÌ��ÃÄÖÓ�ÏÈÔÈÓÃÎ�ÍÝÃÕÍÖÓÇÃÌ�� ���ÂÓÖÔÃÎËÏ�
ÇËÐ�ÏÖÍßÖÅ�ÆÅÃÌ�ÛÈÆßÈÓÓÃÌ�ËÐÔÃÐÃÓ�Í�ÈÓÈÕ�ÓÃÎÇË�ÍÝÅÈÇÃÌ�
£ÐËÊ� ÚÒËÐ� ÃÊÃÓÎÖâÓ� ÅÃ� ÉËÐÈÓÓË� ÍßÖÐÅÃÌÄÖÓ� ÆÝËÇÃÌ�� ÐÃ�
ÚÃÆßÄÖÓ�ÚÒËÐ�Õ�ÃÎÓËÍÃÌ�ÃÊÃÇ�ØÝÉÈÇÃÌ�
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°ÓßÐçØ�ÝÛØÛÒ�ÒÛÚÛÕ
� �«ÎÚËÌÓÃÎ�ÒÈØËÎ�ØßÃÐÃ�ÓÈÍßËÊÅÃÌ�ÎÃÒ�Ú�ÈØË�ÍÈÛËÛÇË

ÅÃ�ÃÇÃÐ�ÕÈÓÈ×ÇÃÓÃÓ�ÕËÓ�ÔÃÇÖÍÝÃÌÓË��!�ËÎÚËâÓ�ÍßÖÐÃ�ÅÃ�ÛÈ�
ÆßÈÓÇËÐ�ÇÖÔÕÃÆÝÇÃ�ÕÖÐÃ�� �"�£ÏÏÃ�ÌË×ËÊ�¸ÖÇÃÇËÐ�ÏÃÎÃËÍÇË
ËÐËÐ�ÅÃÓÃÓ�ÃØÝÃÌÐÃ��ÃÄÖÓ�ÃØÍÝÖÇÐÃ�

���y�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ�ÆßÃâÕÇËÊ�ÃÎÃÇ��y�ÎÃÆßÃÐÃ�ÃÇÃ��y
×ÈÐÃ�ËÐÔÃÐÓËÊ�«ÔÃÇË�£ÎÎÃÆß�ÆÃÎÃÌ�ÖßÏÖßÓ�ÆßËØßÕËÐÇË�âÕ�Ã
ÍÝÃÎÖÓÃÌÇÃÍÃÌ�ÎÃÆß�

���ºÒËÊ�ÎÃÆßÃÌÅÃÎ��àÍÖßÐÃØÝ�×ÃÇÃÏÃÊ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ
ÆßÃâÕÇËÊ�ÃÕÃÐÃ��ÃÄÖÓ�ØÃÎÍßÇËÊ�ÚËÓÅËÎÈÓ�ÆÖÊ�àÆÈÚ�ÐÃ�

«� ÍÃÓÇËÍÃÌ� ØÃÄÃÓ� ÃÅÃÚËÓ� ÎÃÒ� Ú�ÈØË� ÍÈÛËÛÇË� ÅÃ� ÃÇÃÐ
ÕÈÓÈ×ÇÃÓÓË� àÍÖßÐÃØÝ� £ÍÝÔÃÍÝÃÎÓËÐ� ­�ÅÃÕ�ÃÎÇËÐ� ÅÈÍËÎÃÓ
ÅÃ� «ÊÓÃËÎÇËÐ� ÅËÓË� ÃÆÝÔÃÍÝÃÎÃÓ� Í�ÅÃÕ�ÐÃ�� ÇÖÔÕÃÆÝÇÃ� ÃÅÃÌ
ËÎÚËâÓ�ÆÝÖÐ�ÒÃÕÃÎ�ÃÐËÊ�ËÕËÏÃÓ�ÓÃÍÝÖÓÐÃ�����­ÝÖÎÎÖÆÝÚËâÓ
ÇÖÔÕÃÆÝÇËÊ�ÃÕÃÌÎÃ��ËÎÚËâÓ�ÃÐÃ�ÃÅÃÚËÊ�ØßÃÐÃ��ÀÎÍÝÅÈÐÃ�ØÕÃ�
ÐÃ��ÚÈÄ�ÓÃÍÝÖÓÐÃÅÃÌÄÖÓÖÊ�ÎÃÆßÃÐÃ�

���y�§ÖÔÕÃÆÝÇËÐ�ÅÃÓÃÓ�ÏâÆßÍÈÏÇËÊ�ÃÆÃÎÐÃÅÃÌ��ÅÃÓÃÓÃÎÐË
ÍÝÃÓÃÅÖÎÃÓ� ÃÎÃÌ�� ÃÏÏÃ� ÚÖÐ� ÇÖÔÕÃÆÝÇËÐ� ÍÝÈÐÈÊ� ÆßÃØßÃÌÎÃ�
ÚÃÊ�ÃÐÃ�ÔÃÇÐË�ÉÃÆÝÃÐÃÚ�

���«�ÅÃÐ�ØßÃÌËÎÃ��Ú�ÈØË�ÍÈÛËÛÓË�ÅÃ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ
ÍÝÃÓÃÅÖÎÓËÐ� ÍßËÎÈ� ÃÅÃÌÇÃ�� ËÏ� ÅÖÚ� ÎÃÆßÃÌ� Ú�ÃÎ� â� ÎÖÆßÖÊ�
×ËÍËÓÃÓ� ËÌËÊ� ØßÃÐÃ�� ���£ØÒÃ� ÔÃ� ÐË� âÕ�ÃÐË� ÃÕÃÐÃ� ËØßÕËÐ
ØÃÄÃÓ�ÆÃÐÃ�

y�­ÖßÐÈ�ÇÖÔÕÃÆÝ�ÃÅÖÓÄÖÓÖ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ�ÆßÃâÕÇÃ�ÃÍÝ�
ÅÃÊÐÃ�ØÃÎÍßÇËÊ�ÅâÊÈÓ�ËÌËÊÅÃ�

���£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ�ÍÝÃÓÃÅÖÎÓËÐ�ÍßËÎÈÅÃÌÇË�ÍÝÖÎÎÖÆÝ�
ÚËâÓÐË�ÆÃÎÃÊ�×ÈÐÃ�ËÎÚËâÓ�ÆÅÃÊ�ØÕÃÐÃ��¸ÃÎÍßÇË�ÍÝÅÃÐ�ÆÖÐË�
ÍÃÌ�ÍËÚ�ÈÊÅÃÌ�ÃÄÖÓÖ�ËÎÚËâÓ�ÆÖÉÖÐÃÎÇË�ØÍÃÐÃÚËÓ�

� �´ËÎËÔ�ÍßÖÐ�ÒÃÕÃÎ�ËÎÚËâÓ�ÎÃÒ�Ú�ÈØË�ÍÈÛËÛÇËÐ�ÒÃÕÃÅ
£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇËÊ�ÆÝÃÐÃ�

�!�y�ºÐÃ�ÍÅÈÊ�«ÔÃÇËÐ�Õ�ÅÃÓ�ÍßÖÐ�Í�ÈÅÈÎÃÌ�ÍÝÃÇÃÆÝÃ�ÃÅÖ�
ÐÃÚËÓÐË"�y�ÎÃÆßÃÐÃ�ÎÃÒ�Ú�ÈØË�ÍÈÛËÛÇË��y�ÃÏÏÃ�ÍÖßÐÈ�ÍÖß
ÚËÓÅËÎÈÓ�ÂÓÖÔÃÎËÏ�ÕËÓÅÃÎ�ÚÖÍ�ÖÓÊÃÅÃ��¦ßÃÇÃÎÃÌÐË�ÆÝÈÌÓË
ÍÅÈÊ�«ÔÃ�ÍßËÐËÐ�ÕÃØÔËÓÐË�ÚË�ØËÅÈ�ÕÅÃÊ�Í�ÃÐÊÃÅÃ�

�"�²ÈÕÓÖÇËÐË�ÏÖßÍÖß�ËÎÚËÌÓË�ÉÃÅÃÄ�ÆÃÐÃ�
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y�ºÖÐ�ËÐÔÃÐÓËÊ�ÅÃÝ��£ÎÎÃÆßÇËÊ�ÕÃÄËÌ�ØßÖÐ�ÎÃÊËÏ�â�����ºË
ÄÖÄÃÌÓËÐ�£ÎÎÃÆßÇË� ÍÖßÐÈ� Í�ÃÓÃÔÇËÐ� ØÃÛÖÐËÊ� âÐÃ� ÍßÈÌË
«ÔÃÇÃÎ� ÚÃÐ� ØÍÃÐÃ�� ���¦ßÃ� Ë�«ÔÃÇËÍÃÌ� £ÎÎÃÆßÇË� ÅËÓËÇÃÐ
­ßËÎ�ÅÃ�ÅËÓË�­ÝÖÕÃÓÏËÛÇÃÌÇË�ÃÅÖÐÃ��¦ßÃ�ËÇÃÎÇË�£ÎÎÃÆß�
ÇË�«ÊÓÃËÎÇËÊ�ÆÖÐÃÆßÃÓ�ØËÅÈ�ÍßÃÇÃÌ�ÏÖÏÍËÐÅÃÎ� ÆÖÊÅÃ��ËÐ�
ÔÃÐÓË�ÆÖÐÃÆßÃÓ�ØËÅÈ�ÍßÖÓ�Ú�ÃÅÖÊ�£ÎÎÃÆßÇË�ÃÄÖÓÖÐ�ÆÖÐÃÆßÓË�
ÎÃÌ�ÆÝËÎÐË�ÍÝÃØÚÖÇÃ�����«�ÍÃÓÇËÐ�ÛÃÆßËÇÃÓ�ÐÈËÐÍË�ÔÃ�ÚÖÐ�
ÆßÃÍ�ÐË�£ÎÎÃÆßÇË�¥ËÚËÊ�ÕÃÄËÌÄÖÓÖÊ�ÆÖÊÅÃÌ�²ÃÍ�³ÖßÆßÐË�â�

���«�ÆÃ×ÃÓ�ÅÃÐ�ØßÃÌËÄÖÓÖØÝ�ÆÊÃ×�ØÝÈÎ�ÃÍÃÕÐÃ��£ÄÖÓÖÊ�ËÎ�
ÚËâÓ� ÓÈÍßËÊ� Í�ÃÐÊÃÅÃÌ�� ������«� Ú�ÃÅÖÊ� £ÆÝÔÃÍÝÃÎÓËÐ� ­�ÅÃ�
Õ�ÃÎÇËÐ� ÅËÎËÍ� ×ÃÓËÔÈÌÓËÍÃÌ� ÕËÓ� ¦ÃÏÃÎËÎ� àÍÝÈÚ�ÐÃ�� £Ï
­ÝÃÐÖÐÇËÐ� ÏÖÃÎÎËÏ� ÕËÓ�� ÅËÓË� ØÃÎÍßÇË� ÃÇÃÊ� ÆßÖßÓÏÈÕÊÃ�
ÅÃÌ��¦ÃÏÃÎËÎÃ�ËÎÚËâÓ� ÔÃ� ÍßÃÇÃÓ� ÅÃØÕÖÐÇÃ�ÍÝÈÙÈÎ� ÃÍÝÖÇÖÐ
ÄÖÌÓÖÆÝÐÃ�ÅÃ�ÇÖÅÃÐØÃÐÃÇÃ�ÃÅÃÌÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y� «ÊÓÃËÎÅËâÓ�� ­�ÅÈÐÍ�ÅÈ� ÍÖßÐÈ� ÍÅÈÊ� Ë� ËÐÔÃÐÓËÊ� ÅÖÚ
ËÌËÊ�Í�ÃÐÊÃÅÃÕ�Ã�×ÃÆßÖÏ�Ãâ�����£�ÌËÍÝÃÓÃ�ÅËÚ�Ú�ÈØË�ÍÃÔÇÃÌ
ÍßÃÊÅÃÌ�·ÈÅÇÃ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍÃÔ�ØßÃÐÃÌ��´ÃÍË�ÍßÖÇ�ÅËÛ�ÍÃÔÇË
ÃÇÃÐ�ÒÃÇ�ÍßÖÐÃÌ��ÃÏÏÃ�ÃÏ�âÐÃ�ÍßÈÌËÎÃ��ÃÇÃÐ�ÅËÓË�ÕÈÓÈ×ÇÃ�
ÓÃÓ�ÆßÃÓÐËØÝ�ÚÍ�ÃÐÃ��ÃÇÃÐ�ÍÓÃÓÐË�ÕÃØßÃÌÇÃÌ�ØßÃÐÃ��� �£ÇÃ�
ÎÃÌ�ÍßÖÎÖØÝ�¦ÃÎËÎÈâÇÃÌ�ÕËÓ�ÂÆßÖÇ�ÒÃÌÇÃ�ØßÃÐÃ��£Ï�ÃÆßÃÎË�
âÓ�ÔËâÆßÇËÊ�ÍÝÃÚÖÇÃÌ�ÅÃØÕ�ÕËÓ��£ÇÃÐË�ËÐÔÃÐÓËÐ�ÔÃ�Í�ÅÃÕ�ÃÎ
ÅËÚËÐ�ÕÈÓÈ×ÇÃÎ�ÆÝÃÐÃ��¦ßÃÏÐË�âÐÃ�ÍßÈÐÃ��ÆßÃÇÃÐ�ÕÈÓÈ×ÇÃ�
ÓÃÓÐË�ÆßÃÓ�ÔÃÇ�ÔÃÐËØÝ�ÚÍ�ÃÐÃ���!�¦ßÃÍ��ØßÃÌËÎÃ�ÊÃ�ÍÅÈÊ�ÎÖ�
ÆßÖÊÅÃ�� Ë� ËÐÔÃÐÓËÍ� ØÖÍ�ÖÓÏËÓ�� £ÄÖÓ� ÃØÝÃâ�� ÀÆÈÓ� ÃÄÖÓÖÐ
ÏÖÓÃÇÃÓÐË�ÍÓÃÓ�ÃÄÖÓÖÊ�ÚÒËÊ�Í�ÃÐ�ØßÃÐÃ�ËÌËÊÅÃÌÄÖÓ�âÕ�Ã�
Ã�Í�ÅÃÎÃØÃÓ�ÅËÓË�ÕÈÓÆ�ÉÈÇÃ���"�ÀÆÈÓ�ÃÄÖÓÖÐ�ÍÓÃÓ�£ÎÎÃÆßÇËÊ
Í�ÃÐ� ØßÃÐÃ� ËÌËÊÅÃÌÄÖÓ� âÕ�Ã�� ÍÅÈÎÃÌ� ÃÄÖÓ� ÐÈËÐÍË� ÕÈÓÆËÊ
ÃÎÃÍßÇÃÚ��ÍÖßÇË�ÆßÃÕÕÃ�£ÎÎÃÆßÇËÊ�ÃÍÔËÅÃÎ�ÃÅÖÐ�ÉÈÇÃ�

���£ÇÃ�Í�ÅÃÕ��ØßÃÐÅÃÌ�ËÐÔÃÐÃÓ�ËÐÃÐÏËÛÃÓÐÃ��£ÄÖÓÖ�ËÎ�
ÚËÌÓËÊ� àÅÈÓÐÃ� ÅÃ� ÃÄÖÓ� ÍÝÃÏÚËÇËÅ� ÆÃÕÖÐ� àÏËÓÐÃ�� £ØÒÃ
ËÎÚËÌÓËÊ� ÏÃÇ�«ÔÃÇËÐ� Õ�ÅÃÓ� ØÍßÖÐ� ÍÝÃÇÃÆÝÃ� ÃÅÖÐÃ�� ÃÄÖÓ
ÃØÝÃÌÐÃ�� ���«ÎÚËâÓ� £ÆÝÔÃÍÝÃÎÓËÐ� ­�ÅÃÕ�ÃÎÇÃÌ� àÍÝÈÚ�ÐÃ�
«ÔÃÇËÐ�ØÃÕÖÓÇÃÌ�£ÎÎÃÆßÇË�ÚÈÄ�ËØßÕËÐ�ÄÈâÄÖÓÚËÅËÎËÊ�ÎÃ�
ÌËØÎÖ� ÃÅÖÐÃÎ� ÃÄÖÓÖ� ÛÃÇÅÃÎ� ËÌËÊÅÃÌ�� ���¦ßÃÏ� £ÎÎÃÆßÇËÐ
­�ÅÃÎÈ��ÆßÃÏ�Í�ÅÃÎÈÓÃ�Í�ÅÃÕ��ÉÈÊ��ÃÄÖÓÖ�áÆÝ�ÍÝÃÐÇÃÅÃÌ�ËÐ�
ÔÃÐÓËÊ�«ÔÃ�¯ÈÔËÆß�ÕËÓÇÃÍÃÌ�ÛÃÇ�ØÃÄÃÓ�ÆÖÊ�ØßÃÐÃ�
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°ØÐÌ�ÒÈÙ�ÝÒçËâÛÕ
��«ÐÃÐÏËÛÄÖÓÖÐ�ÍßÃÇÃÓ�ÃÓÕÖØ�ÉÈÊ�ØßÃÌËÎÃ��ÆÓÈÍ�Ú�ÃÎÃÎ
ÓÃØÃÊÅÃÌ�ÚÖÅÖÇÃÓ�ÚÍÃÇËÐ�ÚÖÅÖÇÓËÍÃÌ�ËÐÉËÍÎÖ�ØßÃÐÃ�

¦ÓÈÍ� ÚÖÅÖÇÓË� ÎÖÆßÖÊÅÃÌ� ØßË�� ÆßÃÓ� ÌËÍÝÃÐ� ×Ö� ÒÃÌÇÃÌÎÃ�
ÚÍÃÇËÐ� ÚÖÅÖÇÓË� ÆÓÈÍ� ÚÖÅÖÇÓËÐ� ØÈÐÇÈÇÃâÓ� ÍÅÃÊ� ÍßÃÊÅÃÚ�
��«ÇÃÊ� ÍËÎËÆÐÃ� Ù�ËÍßÅÈÇ� ËÎÚËÇË� ÃÏÃÌ� ÅËÓË� ËÐÃÐÏËÛÄÖÓ
ÔÃÐÃÎ�Í�ÅÃÕ�ÐÃ�ÎÃÆßÃÐÃ�

y�£ÎÎÃÆßÇËÐ�ÆÃ×�ÚÖÍ�ÖÓÖÐ�ÆÃÇÃÓÐÃ��ÒÖÎÇËÐ�ÏÈÔàÎÃâÓ�Æßâ�
ÎÖÐ�ÚÃÊ�ÍÖÕÖÆÐÃÅÃÚ����¦ßÃÍ��ØßÃÌËÎÃ��ÔÕØÃâÓ��ÍÖß�ÃÓÃÇÃÌ�ËÓËÇ
ÍÃÔ�ØÍâÆÝÃ��ÚÐÃÐË�Ã�ÅÈÊË×ÃâÓ�ÆßÃÄÖÓÖÐ�ØËÅÈ�ÕÅÃÇÃ��«�ÍÔÃÓ
ÆßÖßÓÏÈÕ�ÃÅÃÌ��²ÃÍ�³ÖßÆßÇËÅ�ÃÙ�ÃÐÅÃÌ�ÅÃ�ÃÍßÖÎÎÖ�ÍÔÃÓ�ØßÖÐ
ÎÃÊËÏ�â����ºÐÃ��ÎÃÆßÃÌÕ�Ã��ÚË�ÅÃØÕ�ÆÊÃ×ÐË�ÆÊÃ×�ÇÖßÃâÓ�ÃÅÖÐËÊ�
ÐË�£ÎÎÃÆßÇËÐ�ÆÃ×�ÚÖÍ�ÖÓÖÐËÊ�ÔÈÓ×ÇÃ�

��«�ÏÈÔÎâÕ�ÅËÓËÄÖÓÖÊ�ÄÈÆÈÐÏËÛ�ØßÃÐÃ��ÃÄÖÓÖ�´ÕÈ×ÃÐ��ÃÏ
ËÐÃÐÏËÛÅËÎËÅÐË�²ÃÍ�³ÖßÆßÇËÅ�ÃÙ�ÃÐÅÃÌ���·ËÎËÒ��²ÓÑØÑÓ�
°ËÍÃÐÖÓ��µËÏÖÐ��²ÃÓÏÈÐ�ÅÃ�ÚÖÅÖÇÓËÐ�ÇËÐÇÃÎ�ÆÝÃÐÅÃÌ�ÃÐ�
ÕËÑØÅË�°ËÍÑÎÃÌ�ØÍâÆÝÐÃ�� ��«ÓËÇ�ÍÃÔÐË�ËÎÚËÌÓËÊ�ÍÝÃÎÖÓ�
ÐÃÌ��ÃÄÖÓÖ��ÇÖßÃ�ÃÅÖÐÃ��ÃÄÖÓÖÐ�ØËÅÈ�Ë�ÍÝÖÎÎÖÆÝ�ÕÖÐËÐ�ÎË�
ÛÃÐ�âÊ�ÃÄÖÓÃÎ�ÆÝËÎÈÓ�àÙËÆÐÃ�

 �£ÎÎÃÆßÇËÐ�ÆÃ×�ÆÈÆßÈÐÛÇËÊ�ÚÍ�ËÊÅÃÌ��ËÐÃÐÏËÛÄÖÓÖÐ�ÍßÃ�
ÇÃÓÐË� ÂÓÖÔÃÎËÏÇÃ� ÍÝÅÈÓÇÃÅÃÌ� ÃÓÕÖØ� ÉÈÊÅÃÌ�� ÆßÃÕÕÃ� ÆÊÃ×
ÍÈÛËÛÃÓÐË�ËÐÃÐÏËÛ�ØßÃÐÃ�

¹ÚÍÜÈÕ�ÌÛÙÚÈËâÌÈ�ÚÛÕ
!�£ÎÎÃÆßÇË�ÍÝÖÅÃÕÐË�ÓÈÆßËÏ�ÆÃÐÅÃÌ�´ÕÈ×ÃÐÃ�ØÃÎÍßÇËÐ

ÃÓÃÇÃ� ÊÖÓÄÃ� ÃÎÃÏÃÕÃÓÐË� ÍÈÓÈÏÃÕÃÓ� ÍÝÃÎÖÓÊÃÅÃÌ�� "��£ÊÃÇ
ØßÃÌËÄÖÓÖÐ�� ÏËÔÍ�ËÐÇËÊ� ÍÝÅÈÊÅÃÌÄÖÓÖÐ� ÃÓÃÇÃ� ´ÕÈ×Ã�
ÐÃÐ� ÔÃ� ÛÖÏÖÇ� ÓÈÍÝËÄ� ÃÅÃÌ�� £ÄÖÓÖÍ� ­ËÓËÐÈâÇÃÌ�� £ÎÈÍ�
ÔÃÐÇÓËâÇÃÌ�� ­ËÎËÍËâÇÃÌ� ÅÃ� £ÔËâÇÃÌ� ÕËÓ� ÚÖÅÖÇÃÓÐË
ÍÅÃÌ��£ÄÖÓÖ�ÇÃÕ�ÃÐÃ�´ÕÈ×ÃÐÃØÝ� ÆÃÎÃÊ� ÆßÖßÉÈÕÃÓ�ËÌËÇÃÌ�
���£ÏÏÃ�²ÃÍ�³ÖßÆßÇË�´ÕÈ×ÃÐÃÊ� ÃØßÕËÐ�ÃÍßÖÎ� ÆÖÊÅÃÌ� ØßË�
ÔÃÇÃÅÃÌÐË� ÆßÖßÉÈÕÓÃ� ÃÇÃÎ� ÆÝÃÎËÄÅÃÎ� ÍÝÃÊÃÐÏËÛËÊ� ÉÈÊ�
ÅÃÚËÓ�����¦ßÃÍ��ØßÃÌËÎÃ��´ÕÈ×ÃÐÃÐ�ÓÈÍÝËÄÓË�ÔÃ�ÄâÊË�ËÐ�
ÔÃÐÃÓ� ÏÃÔÃ� ÍÝÃÚÖÐÃ�� £� ËÐÔÃÐÓË� ´ÕÈ×ÃÐÃÍÃÌ� ËÍ�� ÎÖÆßÖÊ
ØßÃÐÃ�
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y�£ÇÃ�¯ÖÔÃÇËÊÐË�£ÎÎÃÆßÇËÊ�ÃÍÔË�âÊ�Ú�ÖÓÖ�ÆÃ×ÃÓ�ÎÖÆßÖ�
ÇÃÌÎÃ��ÚÃÊ�ÅÃÐ�ØßÃÐÃ�

���¦ßÃ�ËÍ��ÏÃÔÃ�ÍÝÃÚÖÐÅÃÌ�ËÐÔÃÐÓË�ØÃÎÍß��ÕÃÅÓÃÕÇÃÓÃÓ�ÅÃ
ÃÆÝÔÃÍÝÃÎÃÓ� ´ÕÈ×ÃÐÃÊ� ÃÍÔË� ÃÍÝÅÃÊÃÓÐÃ�� ´ÕÈ×ÃÐÃÍÃÌ� ØÝÈÎ
ÃÅÃÌÄÖÓÖ�ÃÏ�ÍßÖÐÃ�£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇËÊ�ÆÝÃÐÃ�����£ÄÖ�
ÓÖ�ÉÃÆÝÖÓÃÌ�ÕÃÒÃÐ�ÛÃÆßËÇÓË�ÎÖÆßÖÇÃÌ�

y�£Ï�ÆßÃÏËÛÃ�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÍÃÌÐË�­ÝÃÐÖÐÇËÍÃÌ�Ú�Ö�
ÓÖÍ�Ã� ÓÃØÃÊÅÃ�� ����°ÃÊÃÓÈÕÇÃÌ� ÕËÓ�«ÔÃÇË�£ÎÎÃÆßÇËÐ�­�ÅÃÎ
ÄÃÓÄÃÕ�ÇÃ��¦ßÃÇÃ�¯ÖÔÃÇË�ÚÃÊ�ÕÖÓ�ÃÇÈÕÃÓ�ÇÈÆËÛÃÓÇÃ���y�ÎÖ�
ÆßÖÊ�´ÕÈ×ÃÐ�ÓÃØÃÇÃÌÎÃ��ÚÃÊ�ÅÃÐ�ØßÃÐÃÌ�

���£ÆÝÔÃÍÝÃÎÓËÐ� Í�ÅÃÕ�ÃÎÇÃ� ÃÅÃÌ� ÍßÅÃÐÄÖÓ� ÅËÓË� ´ÕÈ×Ã�
ÐÃÊ� ÇËÍÝÈÕÇÃÎÇË� ÍËÎËÆÊÃÅÃÌ��£ÇÃÐ� ÚËÐ� ÃÄÖÓÖÊ�ÏÃÎÃËÍÇËÐ
ÚËÐ�ØßËÊ�ÃÍÅÃÊÅÃÌ�

¹ÚÍÜÈÕÈÕ�ØÈÝÛÕÈØ
��®ÃÒ�Ú�ÈØË�ÍÈÛËÛÇË�´ÕÈ×ÃÐÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
y�£ÄÖÓÖ�ÎÖÆßÖÊÅÃÌ�ÆÃ×ÃÓ�ÇÖßÊÄÖÓ�âÐË"

��´ÕÈ×ÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�´ÕØÃâÓÐË�ÄÖÄÃâÓ��ªÃÊ�âÄ�ÙÈ��ºË�ÄÖÄÃ�«ÄÓÃÆßËÏ�ÆßÈÎÈ

¯ÈÔÑÒÑÕÃÏËâÇÃ� ÃÏÃÌ�� £Ï� ¸ÃÓÃÐÇËÊ� ×ËÇÃÎÇË� ÅËÎËÍ� ÄÃÓ�
ÍÃÎÎÃ�ÃÎÃÌ�£ÎÎÃÆß�ÃÇÃÊ�ÅËÚËÅ�ÓÃØÃÊ�ÃÍÖÐÃÌ�

��£ÎÎÃÆßÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�©ÖÅÃÐ�ÏÖÍßÅÃ�ÍßËÎËâÓ�ËÐÃ�ÕÖÐÃ��ÅÖÐ�Ë�ÚËÎÈÓÃÌ�àÍÝÈÚ��

ÊÃ�ÅÃÊ�ÍÝÃÎÖÓÇÃÌ�ÚËÎÈÓÃÎ�ÃÎÃÇ����¸ÃÎÇÈÌÓËÐ�ÚËÎÈÓ�ÕÖÐÃ��«Ä�
ÓÃÆßËÏ�¸ÃÓÃÐÇËÊ�ÍÖßÚ�ØßÃÐÃ��¤ÖÄÃ�ÍßÈÌËÎÃ��£ÎÎÃÆßÇË�«ÄÓÃ�
ÆßËÏ� ËÔâÕÇÃ� ÍÖßÐ� âÛÃÏËÛ� ÉÈÊÅÃÌ� Ë� ÚËÎÈÓÃÎ� ÍÖßÚÃÓÐÃ�
��£ÎÎÃÆßÇË�ÃÇÃÊ�àÏÈÐÐË�âÊ�ÔÃ�Ú�ËÄ�ÚËÎ�ÍßÅÃÐÐË�ÆÃÐÃÚ��«Ä�
ÓÃÆßËÏÃØÝ� Ã� Ú�ÃÅÖÊ� ÅÈÎÈÇÃÓ� ÃÅÃÚËÓ��£ÏÏÃ�£ÎÎÃÆßÇË�Ë� ÚËÎ
ÃÇÃÊ�ÅÃ�ÃÇÃÐ�ÅÃÓËÔÓËÊ�ÆÖÇÃ�ÎÃÆßÃÐÃ�ØËÅÈ�ÍßÖÐÃÌ�

��£ÎÎÃÆßÇË�ÃÇÃÊ�ÎÃÆßÃÐÃÌ�
y�¥Ë�ÐÈÔËÎ�ÆÝÖÓÄÃÕÇÃ�ÍÝÖÓÃÄÃâÓ�âÊ�ØßÃÐÃ��ÍßÖÇ�ÅËÛ�ÌËÔÃÐ

ÍÝÈÐÈ� ÎÖÍ�ÅËÎÈ�ÉÈÇÃ�� ÃÄÖÓÖÊ� ÔÃÇÃÐË� ËÐÔÃ×ÇÃÚ��  �£ÏÏÃ� ÃÄÖÓ
ÎÖÍ�ÅËÎËÍ�ÍÖÕÖÓ�ØÃÎÍßÇËÊ�ªÃ�ÉÃÊÃ�ÆÖÇÃ��£ØÒÃ�ªÃ�ÅË�ÐÈÔËÎÃÓ�Ã
ÚËÎÈÓÃÌ�ÃÍÝÖÇÇÃ��ÃÄÖÓÖ�Ë�ÚËÎÈÓÃÎ�ÃÕÃÐÃ�ªÃÊ�ÍÝÖÎÎÖÆÝÇÃ�

!�£ØÒÃ� £ÇÃ�«ÄÓÃÆßËÏÃØÝ� ÆÃÎÃÊ� ËÍßÓÃÓ� ÍÖÕ�ÖÐÐÃ�� Ã� ËÍß�
ÓÃÓÇËÐ�ÎËÛÃÐÐË�ÔÖßÐÐÈÕ�ÃÅÖÐ�ØßÃÐÃ��«ÄÓÃÆßËÏÃÊ�«ÔÃÍß

�
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ÎÖÆßÖÇÃÌ�ØÅÃ�ØßÃÐÃ��ÃÇÃÐË�ÃÏ�ØÃÌË�ÏÖßÉÖßÇ�ÌËÍÝÃÎÃÌ�ÔÖßÐ�
ÐÈÕÐÃ��£ØÒÃ�«ÔÃÍßÃÊ�ÂÍßÖÄ�ÎÖÆßÖÇÃÌ�ØÅÃ�ØßÃÐÃ��Ã�ØÙËÍÃÌÐË
Ù�ËÍßÅÈÇ�ÔËØËÎÇËÐ�ÄÖÄÃ�ØßÃÐÃ�

"�ÂÍßÖÄÃÐ�Ù�ÖÔÃÇ�ØÅÃ�ÚÒËÐ�ÔÕØÃ�ÁÔÖ×ÃÎ�ÒÈØËÎ�ÕËÓ��ÆßÃÍ�
ØßÃÌËÎÃ�ÃÄÖÓÖ�ÃÏ�¨ÆËÒÈÕÇÃ�ÎÖÍ�ÅËÎËÊ�ÏÃÔÃ�ÆÃÐÃ��£ÏÏÃ�£Î�
ÎÃÆß�ÁÔÖ×ÃØÝ�ÆÃÎÃÊ�ØßÃÐÃ�� ���£ÎÎÃÆßÇË�ÃÏ�ÅËÓË�ÚÈÕËÐÅË�
ÎÈÓÃÌ� ÃÍÝÖÇÐÃ��£ÇÃ�ÁÔÖ×ÃÊ� ÃÍßÖÎ�ÍÃÏÃÎ� ÆÃÐÃ�� ÃÏ�¨ÆËÒÈÕ
ÒÃÚÃÆßÎÖÆÝÇËÐ� ×ËÓÆÝÃÅÃÐÇËÊ
� ÄÈÆÈÐÏËÛ� ÉÈÇÃÌÅÃÎ� ÃÅÖÐÃ�
·ËÓÆÝÃÅÃÐÇËÐË�ÁÔÖ×�ÅËÓË�¨ÆËÒÈÕÇËÐ�ÅÃ�ÅËÚËÐ�ÏÃÎ�ÏÖÎÍ
ËÇÃÓÃ�ËÌËÇÃÌ�ÆßÃÍËÏÅËÎÈ�ÕÃÌËÐÃÓÐÃ�����£ØÒÃ�ÅËÓË�¨ÆËÒÈÕ�
ÇÃ�ÅÃ�¸ÃÐÃÐÇÃ�ÍÃÛ�ÅÃ�ÊÖÓÄÃ�ÄÈÇÄÃØÕÅÃÎ�ÆßÃÕÐÃ��ºË�ÄÖÄÃÌ�
ÓËÊ�ÐÈÇÃÌ�ÊÃÕ��ÆßÃÕÊÃÅÃÚËÓ�����¨ÆËÒÈÕÇÃ�ÓËÊÍßË�ÃÅÃ�ÎÃÆßÃÐÃ
ÅÃÐ�ØßÃÌË�ÂÍßÖÄÃ�ÃÐËÊ�ÅËÚËÐ�ÓÖØÅÃâÓ�ÓÃÍÝÖÓÐÃ��«Ï�ÃÄÖÓ
¨ÆËÒÈÕÇËÊ�×ËÊÅÃÌ�ÔÃÇ�ÎÃÆßÃÌ�ÔÈ×ÈÓ�ÕËÓ�����­ßÅÈÇ�ÎÃÆßÃÌ�ÔÈ�
×ÈÓÇÃ�ËÐËÊ�ÃÕÃÌÎÃ��ÁÔÖ×Ã�ÔÕØÃÌÓËÊ�ÅËÚ�ÅÖÉ�âÕ�Ã�ÎÃÆßÃÐÃ�
ÆßÃ� ËÍ�� ×ËÓÆÝÃÅÃÐÇËÊÐË�ÁÔÖ×ÃÐ� ØÊÃÐÇËÍÃÌ� ØÃÄÃÓ� ØßÃÐÃ�
���«ÇÃÎÃÌ�ÍßÖÎÖØÝ�ÁÔÖ×Ã�ÅËÚËÐ�ÄÖÄÃ�ÂÍßÖÄ�ÅÃ�ÃÏÃÌ�ÅËÓË
ØÊÃÐ� ÅËÚËÐ�ÒÃÕÃÅ� ÆÝËÊ� ÓÃÍÝÖÓÐÃ�y� ÆßÃ� Ú�ÃÅÖÊ� ØÊÃÐÇÃ�ÒÖÇ�
ÍÝÃÐÐË�Ù�ÖÅÃÇ�ÍÃÔ�ÃÅÃÌ�� ���ÂÍßÖÄ�¨ÆËÒÈÕÇËÊ�ÃÕÃÐÃ��ÃÐÃ�ÃÏ
ÅÃ�ÃÇÃÐ�ÓÖØÅÃâÓ�ÍßÈÐÃ�����£ÄÖÓÖÐ�ÏÈÌËÕÃÓ�´ËØÈÏÇËÊ�ØÍÃÐÃ�
«ÄÓÃÆßËÏÃ� ´ËØÈÏÇÃÌ� ÕËÓ� ÀÏÏÖÓÃÐ� ÓÖØÅÃÌÓËÅÃÌ� ÆËÏËÛ�
ÇËÐ�ÒÖÎÇËØÝ�ÍÝÃÚÖÓ�ÔÖÓÃ�ÍÖÚÖÍÐÃ�

� �£ÎÎÃÆßÇË�«ÄÓÃÆßËÏÃÊ� ØËÅÈ� ÍßÖÓ� ÍÃÓ� ÍßËÎËÊ� ÃÍÝÖÇÇÃÌ
ÅÃØÕ� ÏÖÍßÅÃÎ� ÉÈÓÇÃÅÃÌ�� ÚË� ØÃÎÍßÇËÐ� ÍßÃÇÃÓÐË� ¨ÆËÒÈÕÇÃ
ÎÃÒ�ÃÓÕÖØ�ØßÃÐÃ�� �!�µÃØÕÖÐËÊ�ÁÔÖ×ÃÍÃÌ�ØÃÄÃÓ�ÃÅÃÚËÓ�ÏÃÔÃ
ÒÃÚÃÆß� ÃÕÃÐÃ�� £ÇÃÍÃÌ� ¨ÆËÒÈÕÇËÐ� ÆßÖÍÖÏÇÃÓ� ØßÃÐÃ�� �"�ºË
ØÃÎÍßÇËØÝ�ÆÃÎÃÊ�Ã�ÒÃÚÃÆßÇË�ÅËÚ�ØÃËÐÅËÎÈÎÇË�ÕÖØÖÊÅÃÌ��ÃÇÃ
ÚË�Ú�ÈØË�ÄÖÄÃÌÓËÊ�ËÐÔÃ×�ËÌËÊÅÃÚËÓ��£ÇÃ�ÆßÃÕÕÃ�ØÃÐÅÃÌ�ÄË�
Ù�ÈÍÃÓ�ÍÖßÚÈÇËÊ�ÆÃÇÃÓÖÐ�Õ�ÃÎÃÄÊÃÅÃÌ��ÃâÎÃÓÐË�ÓÈÍßËÊÅÃÌ�

���¦ßÃ� Ú�ÃÅÖÊ� ¯ÖÔÃ� ÇËÇÈÇËÊ� ØßÃÐÃ�� £Ï� ÎÖÆßÖÊ� ÕÈÉÈÇÃÌ
ÍßÅÃÐ�ËÈÓ�ÃâÎ�ÕËÓ��´Ë×ÕÈ�ÒÖÇ�ÅÃÙÓÃ�¯ÖÔÃ�ÅËÚËÐ�ÄÖÄÃÇËÐ
Í�ÅÃÎÈ� ØßÃÐÃ�� ���ÃØÒÃ� ÃâÎ� ÅÃÙ�ÖÐ� ÍÝÈÓÈØÇÃÎ� ÆÃÇÃÓËÊ� ÕÖÐÃÌ�
ÆßÃÐÎÃÌ� ÃÏ�×ËÓÆÝÃÅÃÐÇËÐ� ÓÖÛÃ� ÍÝÃØÚÖÐÃÌ�� ³ÖÛÃ� ÃâÎ� ÅË�
ÚËÐ�ØÃÌË�ØÅÃ�ØßËÊ�ØÅÈÐÃ�����¯ÖÔÃÇËÊ�¨ÆËÒÈÕÇËÐ�ÆßÃ�Ú�ÃÅÃÐ
����������������������������������������������������������


� #���Ã×ßÒéÏÑÏÜ�y�¨ÆËÒÈÕÇËÐ�ÒÃÚÃÆß�
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ÅËÓË�ËÎËÏÃÓ�ÚËÊÅÃÌ��ÅËÚÐË�ÍÃÓ�ÃÎÃÍßÇÃÌ��ÓÃØÖÐÓËÐ�ÖÔÕÃÇ
âÊ�Ú�ÈØË�ØßÃÐÃ�����¥ËÚËÐ�âØÙ�ÖÓ�ÌËÔ�ÕÃÏÃÏ�ØßÃÌËÎÃ��ÃÇÃ�ÅË�
ÚËÐ�ÚÖÅÖÇ�ÔÕØÃÌÓÃÎ�ÍßËÎ�Ú�ÖÆÖÐ�ÍßÈÕ�ÐÃ�

���´ÃÇÓÃ� ÃÇÃÊ� ÔÃ� ÈÆËÒÈÕÅËÇË� ÔÃ� ÚÖÅÖÇÇËÐ� ØÃÕÖÓÇËÍ� ØÖ�
Í�ÖÓÊÃÅÃÌÅÃÎ� ÃÍÖÐÃ�� ¯ÖÔÃÇË� ÚÖÅÖÇÇËÐ� ÒÃÇ� ØÖßÐ� ÍßÈÕ�ÐÃ�
ÃÇÃ�ÆßÃØÝ�ÆÝÃÎËÄ�ØßÖÐ�ÒÃÕÃÎ�ÈÆËÒÈÕÅË�âÐÃ�ÍßÈÐÃ�����¯ÖÔÃÇË
ÅËÚËÐ�ÍÖßÏÈÍÇÃÎÇË�£ÎÎÃÆßÇË�ÚÖÅÖÇÃÓ�ÍÝÖÕÃÓÏËÛÇÃ�ÎÖÆßÖÊ
×ËÍËÓÊÃÅÃÌ�� ÃÏÏÃ� ÃÄÖÓ� Ë� ÍÃÓÇËÐ� ÆÝÃÅÖÓÇÃ� ÆßÃÕÊÃÅÃÚËÓ�
���²ÃÍÃÆßÃÐ� áÍÝÖÊ� ¯ÖÔÃÇËÊ� ÍßÅÈ� ÚÖÅÖÇÇË� ÔÃÇÃ� ÔÃÇ� âÊÃÅÃÊ
ÃÍÖÐÃ��£Ï�ÃÄÖÓ�ÄÃÓËÛÖÆÝ�ØÝËÌËÊ�ÃÎÃØÝÐÃ���­ÖßÐ�ÔÕØÃâÓ�â��y
ÎÃÆßÃÐÃ�ÃÇÃ��y�ÅÖÚËÊ�ÍÖßÐÈ�ÔÃ�ÔÃÇÃÐ�ØÃÕÖÓ�ØÃÊÅÃ"�

� �¸ÃÕÖÓÇÃ� àÙâÆÝÊÃÅÃÌÇÃ�� ¯ÖÔÃ� ÒÃÌÆÝÃÏÄÃÓÇËÊ� ÓÖÏ� ÆÃÐÃ
ØßËÊ��ÎÃÆßÃÐÃ�

y�¥ÖÐ�ÚË�ÆßÃÍËÏÅËÎÈ��ÚË�Ú�ÈØËÇË�àÙËÆÃÌÇË�ÅÖÉ�â"��!�µÃ�
ØßÃÌÕ�Ã�ÐÃÍßÃÐ�ÈÆËÒÈÕÅË�ØßËÊ�ÅÃÊ�ÊÖÐÐË�âÐÃ�ÓÈÍßËÊ�Í�ÃÐ�
ÊÃÅÃÐË"

�"�«� ÆÃ×ÃÓËÎÃÌ� ÆÖßÆÝÖßÐËÊ� ¯ÖÔÃ� ¯ËÇËâÇËÊ� ÍÃÕÐÃ�� ÃÐÃ
ÍÝÖÓÃÄÃ�âÊ�âÛÃÏËÛ�ØßÃÐÃ��£ÐÃ�¯ÖÔÃÇËÊ�ÍßÅÈ�ÆÃÇÃ�ØßÃÐÃ�

���ÂØÙ�ÖÓ�ÌËÔ�ÃÎÃÕÃÌÎÃ��´ËÐÃÌ�ÇÃÆÝÇËÐ�ÏÖÍßÖÅ��ÄÃâÄÃÐÇÃ
ÃÇÃÊ� âÎÃÅÇË� ÍßÖÐÅÃÌ� ÅÃÎÃÓËÐ�áÍßÅÃÌ�ÏÃÎÃËÍ� ÃÍÖÐÃ�� ���£Ï
ÃÍÖÓÎÃ��¯ÖÔÃ�ÎÃÒ�ÕÃÉÖÄ�ØßÃÐÃ��¥ÖÚ�ØßÃÐÅÃÕ�Ã�ÚËÓËÊ�Í�ÃÐÊ�ÅÃ�
ÎÃÓËÊ�ÏÖÍßÅÃ�ØßÃÌËÎÃ��¯ÖÔÃÇËÊ�¸ÖÇÃÇËÐ�ÅÃÐ�ÃÕÃÐÃ�

���y� ªÖÐ� ÅË� Ú�ÈØË� ÄÖÄÃâÓ� ÕËÓ� «ÄÓÃÆßËÏÃÐ�� «ÔÃÍßÃÐ� ÅÃ
ÂÍßÖÄÃÐ�£ÎÎÃÆß�â�

­ËÚ�È�ØßÃÐÃ�¯ÖÔÃ�ÊÖÓÊÃÊ�ÃÍÝÅÃÊÐÃ��£ÇÃÅÃÌ�ÅËÎÈÓ�ØÍÃÉÐÃ
ÍËÎËÆËÊ�ØßÃÐÃÚ�����¸ÖÇÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

y�­�ÅÃÚËÐ�ÍÝÃÒÃÓ�ØÕ�ÖÐÃ��¥ÖÐ�ÃÍÝÅÃÊÐÃÅÃÌ�ÚÍÃ�ÒÃÍ�ÚËÎ�â�
���ªË�ØÃÎÍßÇËÊ�¨ÆËÒÈÕÇÃ�ËÐÔÃ×�ÕËÌËÊÅÃÌÇÃÍÃÌ�ªÃÊ�ØÃÄÃÓ�ÃÅÃ�
ªÃÊ�ÃÄÖÓÖÐ�ÛÈÎ�ØÅÃÎÇËÐ�ÅÃÐ�ÍÝÅÈÊÅÃ��ªÖÐ�ÃÄÖÓ�ÎÖÍ�ÅËÎËÍÃÌ
ÃÊÃÇ�ÃÅÖÐ�ÒÃÕÃÎ�ÃÕÃÐÅÃ��ªÃ�ÅÖÐ�¨ÆËÒÈÕÇËÊ�ÓÃØÍÝÖÓÊÃÅÃ��ÃØÎÃÇ�

���£ÎÎÃÆßÇË�ÚÖÅÖÇÓËÐ�ÒÃÕÃÅ�ÚÖÅÖÇÓË�ÚÒË��¥ÖÐ�ÚË�ÆßÃÍËÏ
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ÏÃÎÃËÍÓËÐ� ÍÖßÏÈÍÇÃÎÇË�­ÝÃÐÖÐ� ÆÃÐÃÌ�� ÃÏÏÃ� ÍÖßÐÈ� ÃÇÃÊ
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¹ÚÍÜÈÕÈÏ�ÒâÊÈÕ�ËÛÕ
���£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇËÐ�ÅÈÍËÎÓËÊ�Ë�ÆÃ×ÃÓËÐ�ÅÃÐ�ØßÃ�

ÌËÎÃ��ÃÄÖÓ�ØÝÈÎ�ÍÅÃÊ�ÔÃÓÃÓ�ÓÈÆÝÅÈÊ�ÃÍÝÅÃÊÐÃ�����´ÕÈ×ÃÐ�²ÃÍ
³ÖßÆßÇËÅ� ÃÙ�ÃÐÅÃÌ�� £Ï� ÙÃÅÖÊ� ÍËÎËÆÊÃÅÃÌ�� ÃÐÃÌ� ÃÇÃÊ� ÄÃÓ�
ÍÃÎÎÃ�ÃÎÃÌ�£ÎÎÃÆß�ÅÃ�£ÇÃÐ�àÓÚ�Ë�ÆÝËÎËØÝ�ÃÍÝÅÃÊÐÃÅÃÌ�«ÔÃ
ÃÍÖÐÃ�

���y�­ËÎËÆ��y�ÎÃÆßÃÐÃ�ÃÇÃ��y�ÊÃÊ�ÃØÝÃ�ØßÃÌË�ÙÃÅÃ�£ÎÎÃÆß�
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ÕÖÐÃÌ���"�£ÄÖÓÖ�´ÕÈ×ÃÐÃÎ�ÍÝÅÃÐÈÓ�ÆßÃÎÚÇÃÌÎÃ��´ÕÈ×ÃÐÃ�ÇÃÇ
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y�Â�¸ÖÇÃ�«ÔÃ��ÊË�ÓÖßÆß�¥ÖÐÃ�ÍßÃÄÖÎÃ�
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Õ�ÅÃÓÐË� ´ËÏÑÐ� ÕËÓ�� £ÇÃÐ� ÔÖßÆßÖßÓÚËÅËÎÈÎ� ÛÃÏÃÓËâÅËâÓ
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ÅÃÌ�� ���´ËÏÑÐÐË�ËÐÃÐÏËÛ�ØßÃÐÃ�ÙÈ� ÆßÃØßÐÃ�� ¦ßÃ� Ú�ÃÅÃÎÃÌ
ËÐËØÝ�ÃÏ�·ËÎËÒÃØÝ�ÆÃÎÃÊ�ØßÃÐÃ��·ËÎËÒÃ�ÍÝÃÎÖÓÊÃÅÃÌ�ÃÎÃ�
ÏÃÕÃÓÐË�ÍÈÓÈÏÃÕÃÓ�ÃÍÅÃÊ��ÃÏ�ÏâÆßÕÈÎ�ÉÈÊÅÃÌ�
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ÎÃÆßÇËÐ�¦Ã×ÖÐËÊ�ÍÝÖÎÎÖÆÝÇÃÌÇË�ÉÈÇÃÚ��£ÎÎÃÆßÇËÊ�ÅË�ÓËÍ�
ÇÖßÊ�ÕÖÛËÓÇË�ÃÍÅÃÊÅÃ�����¥Ë�ÓËÍ�È�Ú�ÖÓÖ�×ËÍËÓ�ÃÅÃÌÇË�ØËÅÈ
âØÝ��£ÎÎÃÆßÇËÊ�ÇÖßÃâÓ�Ãâ��ÄÈÎÍË�£ÇÃ�ÅË�ÓËÍ�È�Ú�ÖÓÖ�×ËÍËÓ
ØßÖÐËÎÃÌ�ÆÝËÎ�ÍÝÃÚÖÐ�����¥Ë�ÓËÍ��ÒÈØËÎÅËÎËÅÐË�ÆÖÐÃÆßÓËÅ
ÃÙ�ÃÐÅÃÌÇË�ÊÃÊ�ÃÍÅÃÊÅÃ�

���«ÐÃÎ�´ËÏÑÐÃ�ÏËÐÈÕÃÓ�ËÌËÊ�ØßÃÐÃ�
y�­ÖßÐÈ�ÎÃÆßÃÌ�ÍÓÃÓ�ÊË�ÍßËÎÈÎ�ÕÈÍÝÅÈÇÃÌÅÃÎ�ÊÃ�ÍÅÈÊ�ÊË

ÒÃÕÃÎÃÌ�£ÎÎÃÆßÇËÊ�ÇÖßÃâÓ�ÃÅÖÐ�ÕÃÅÃÍÝÖ�ËÌËÊÅÃ�
���ºÒËÐ� ÅËÎÈÓËÊ� ÃÍÖÓ� ÍßÅÃÐ� ÍÓÃÓËÍÃÌ�ËÐÔÃÐÓËÊ� ÔÖßÆß�

ÄÈÕÃÓ�ÃÅÖÐÃ��£ÎÎÃÆßÇËÐ�ÆÃ×�ÃÄÖÓÃÎ�ÃÆÃÍßÃÓÃÌÇÃÎÃÌ�ÍßÖÎÖØÝ�
ËÎÚËâÓ�ÂÓÖÔÃÎËÏÇËÊ�ØÝ×ÈÐÃ��¸Ý×ËÇÃÌ�ÓÈÍßÈ�ÃÄÖÓÖ�»ÃÏÃ�
ÓËâÇËÐ� ÆÊÃ×� ÍßÃÇÃÓ� ØÖßÓÈÓÃ� £ÎÎÃÆßÇË� ³ÃÍÝÖÓÐÃÅÃÌ�»ÃÇ
¸ÃÄÃÓ�ÚÖÍ�ÖÓËÊ�ØßÃÐÃ�

¼ÐÓÐ×ÕÐ�åÜÐÖ×
���¸ÖÇÃÇËÐ�ÏÃÎÃËÍÇË�·ËÎËÒÃÊ�ÎÃÆßÃÐÃ�
y�­ÝÃÓÃÆÝ��ÐËÔËÐËØÝ�ÂÓÖÔÃÎËÏÇÃÌ�¦ÃÊÃÇËÊ�×ËÊÅÃÌ�ÓÈÍßÈÎ

àÍÝÈÚ����«ÔâÕÇÃ�Ã�ÓÈØÝ�ÕÈÓÆ�ØßÃÐÅÃ��
� �·ËÎËÒ�×ÈÐÃ��«�Ú�ÃÅÖÊ�ØÈÔË�ÃÅÖÐÅÃÌ�ÍÝÖÎÎÖÆÝÚË�à×ËÑÒ�y

À×ËÑÒËâÇËÐ�­ÃÐÇÃÍËâ�Õ�ÅÃÓ�ÃÎÃÌ�ÇËÛÈÆßÎË�ÒÃÚÃÆßÇËÐ�ÅË�
ÓË�ØÃÊËÐÃ�ÆÝËÎÈ�ÃÅÃÌ�ÅÈÊËÓ�Ã�ÓÈÍßâÌ�×ÃÌÕÖÐÇÃ�ÃÅÃÊ�×ËÊÅÃÌ�
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£Ï� ÂÓÖÔÃÎËÏÇÃÌ� ËÄÃÇÃÕ� ÃÅÖÐÃ� �!�Í�ÅÃÎËÊ� ØÝ×ËÊÅÃÌ�� ·ÃÌ�
ÕÖÐÇÃ� ÃÙÖÍßÐÃ�� ÃÇÃ� «ÔÃâ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÍÕÃÄ� Í�ÈÎÊÃÅÃÌ�
�"�²ÃÍ�³ÖßÆßÇË�·ËÎËÒÃÊ�ÎÃÆßÃÐÃ�

y�£�×ÃÌÕÖÐÇËÊ�ÏÖÍßÅÃ�ØßÃÐÃ��ÃÇÃÐ�ÍÝÅÃÎÃÎ�ÃÎÃÊ�ÃÎÃÇ�
���·ËÎËÒ�ÊÅÈÓÐÃ�×ÃÌÕÖÐÇËÐ�ÒÃÕÃÅ�ÃÕÃÐÃ��£ÐÃÌ�ÃÇÃÊ�ÒÃÌ�

ÆÝÃÏÄÃÓÇË�ÍØßÈÐÅÃÌ�ÆÃ×ÃÓ�à×ËÑÒÇË� ÆßËÍ��Í�ÈÎÊÃÅÃÕ�Ã�ÅÃÐ
ØßÃÐÃ�

y�¥ÖÐ�Í�ÈÎÊÃÅÃÌÇÃÐ�ÆÝÃÅÖÓÇÃ�ÃÍßÃÊÅÃÐË"�y�ØÃÄÃÓ�ÍßÖÐÃ
·ËÎËÒÃ�ÃÇÃÅÃÌ�

���y�¦ÝÃÅÖÓÇÃ�ÕÅÃÇÃÌ�ÍÃÔ�ÕÃØßÃÌÎÃ��ÊÖÐ�ÆßËÍ��ÆßÃÕÓÃÌ"�y
ÉÃÅÃÄ� ÆÃÐÃ�ÅÈÊËÓÇË��£ÇÃ�·ËÎËÒÃÊ�×ÃÌÕÖÐÇËÊ� ÃÍßÃØÐÃ� ÅË�
ÚËÐ�ÒÃÕÃÅ�ÃÙÖÍßÖÐ�ÕÈÍÎË×ÐÃ�����¥ÈÊËÓÇË�²ÃÍ�­ÃÎÃÏÇÃÌ�Í�ÈÎ�
ÊÃÅÃÌ�ÚÍÃ�ËØßÕËÐÇË�ÕËÓ�

�£Ï�ÕÖÍ�ÅÃÊ�ÆÝÃÐÅÃÌ�ØÈÄ�ØßËÊ�ÃÅÃÌ�
£Ï�ÔÃÓ�ÕÅÃÊÅÃÌÇÃÐ�ÅËÎËÍ�ÍÅÃÌ�Í�ÈÎ�ØßËÊ�ÕËÓ�
£ÇÃ�ÆßËÚ�ÔËÅÐË�ÃØÝÃÌÊÃÅÃÚËÓ�
���£Ï�ÃÍßÅÃÐ�ÓÖÔÅÃÆß�ÃÅÖÐÃÌ�ØßË�
ÃÇÃÊ�ÃÕ�ÃÌ�ÍÃÓÐË�ÃÇÃÎÃÕÎÖÇË�ØßÃÐÃÚËÓ�
£ÇÃÐ�ÅÈÎÈÇÓËÍÃÌ�ÎÖÆßÖÊ�ÉÈÇÃÌ�ÅÖÉ�ÃÅÃ"
£ÇÃÐ�ÓÖßÆß�ÙÃÅÃÓÃÎ�ØÖÕÃØÐÃÌ�àØËÓ��
���¥ÈÊËÓÇË�·ËÎËÒÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
y�®ÃÆß� ÍÅÃÐ� ÔÃÇÓÃ� ÊÃÊ�� ËÐÃ�ÒÃÌÆÝÃÏÄÃÓ�ÐËÍÃÌ� ÓÃØÃÊÅÃ"

¥ËÚËÍÃÌ��â�ÕÃØßÃÌÕ�Ã�ÔÃ�ÏÃÔÃÇÃÍÃÌ"
���·ËÎËÒÃ��ÃÇÃ�Í�ÈÎÃÌ�ÚÍÃÇËÎÃÌ�ÄÃÛÎÃÏËÛÐÃ��ÃÇÃÊ�«ÔÃ�

ÇËÍÃÌ�»ÃÇ� ¸ÃÄÃÓ� ÆÃÐÃ�� ���� �£ÕÃÐÃ� ÃÄÖÓ� âÇ� ÃÅÃÌ� ÚÍÃÇËÅ
ÃÆÃÍßÐÃ�

y�«ÐÆßÈ��ËÐÃ�âÇÐË�ÃÅÃ��y�ÎÃÆßÃÐÃ�ÅÈÊËÓÇË��y�ÊÃÊ�«ÔÃ�
ÇËØÝ� ËÐÃÐÏËÛ� ØßÖÐËÐ� ÎËÛÃÐ� âÊ� ÙËÊ� ÆßÃØßËÊ� ÔÃ� ÍÖßÐËÐË
ÏÃÐËÌÅÃÎÊÃÅÃÚ�

�!�£ÇÃ�×ÃÌÕÖÐ�ÃÍÝÅÃÊÓÃ�ÎÃÆßÃÐÃ�àÏËÓÐÃ��·ËÎËÒÐË�ÅÈÊËÓ
ÙËÊ�ÆßÃØßÐÃ��·ËÎËÒÃ�ÃÇÃÎÃÌ�âÇ�ÃÎÃÇÃÓÐÃ���"�£ÄÖÓ�ÙâÌ�àÍÝÈ�
Ú�ÃÌÎÃ��£ÎÎÃÆßÇËÐ�³ÖßÆßÇË�·ËÎËÒ�ÔÃÇÎÃÆßÃÐÃ�ÃÐÎÃÌ�ÍÝÃØÚÖ�
ÐÃ� ØÖÕÃØÐÃ�� ¥ÈÊËÓÇËÊ� ÃÏ� ÏÃÇ� ÃØÍÖÐÃÚ�� ¹ËÊ� ÆßÃØßÐÃ� ÛÃÇ
ØßÃÐÅÃÌ�ÅÈÊËÓÇË�ÅËÚËÐ�ÓÈØÝ�ÇÃÅÃÏÃÓÐÃ�����·ËÎËÒ�£ÊÑÕ�ÛÈ�
ÆßÈÓÇËÊ�ÃÍÝÃÕÐÃ��£ÇÃ�­ÈÔÃÓËâ�ÛÈÆßÈÓÇËÊ�×ËÇÃÌ�ÓÈÍßÈÎ�ÃÎÃÌ
ÅËÓË�ÃÆßÃÎËÌÓÃÎ�»ÃÇ�¸ÃÄÃÓ�ÃÆÃÍßÃÓÐÃ�
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ÛÈÆßÈÓÇÃ�«ÔÃÇËØÝ�ËÐÃÐÏËÛÅËÎËÐ�ÓÈÍßÈ�ÃÅÃÌ�ÍÔÃÓ�y�ÆßÃÏ
ËÕËÏÃÓ�� ÆßÃÏÐË� ÒÃÒÃÓ� y� ÆÝËÎÈÓ� ÍÖÕ�ÖÐÐÃ� ÂÓÖÔÃÎËÏÇËÊ
ØÍËÊ�Í�ÃÐÊÃÅÃÌ��«�ÍÃÓ�ÃÅÖÐ�ÒÃÕÃÎ�ÃÇÃ�ÎÃÒ�Ú�ÈØË�ÍÈÛËÛÇË�
ÅÃÌ�§ÃÏÃÔÍÇÃ�ÃÅÃÌ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÓËÐ�ÆßÃÍËÏÓËÊ�ÚÃÓÃÓ
ÍØßËÐ�Õ�ÃÎÃÄÐÃ����­ØßÈÌ�ÚÃÓÃÓÐË�ÆÅÃÊ�ÃÏ�§ÃÏÃÔÍÇËÅ�ÃÆÃÍß�
ÊÃÅÃÌÎÃ��ÔÃÇÎÃÆßÃÐÃ�ÙÃÅÃ�ÍÖßÍ�ÅÈÌ�àÍÖßÐË�ÍßÖÇ�ÒÃÇ�ËÛËÆÝ�
ÎÃÅÃÐ�ÃÅÖÐÃ����´ÃÖÎ�ÚËÎÈÎ�âÓØ�ØßÃÐÃ��£ÇÃÊ�ÅËÚËØÝ�àÎÍÝÅÈÐÃ
ÓÃØÃÊÅÃÌ�ÔÃ�ÅÃÐ�ØßÃÐÃ�

y�´ÃÖÎ��â�´ÃÖÎ��ÅÖÐÃ�ªÖÐ�ÅÖÚËÊ�ØÖÓÖÍ�ÍÖÕÖÐÅÃ"
��y�¥ÖÐ�ÅÖÉ�â��â�¸ÖÇÃ"�y�ØÃÄÃÓ�ÍßÖÐÃ�´ÃÖÎÃ�
y�ªÖÐ�ÅÖÐÃ�ØÖÓÖÍ�ÍÖÕÖÐÅÃÌ�«ÔÃ�â��y�ÉÃÅÃÄ�ÆÃÐÃ�ÅÃÐÙË��y

��ËÔâÕÇÃ�ÍÝÃÓÃÆÝÐÃ�ÛÈÆßÈÓÇËÊ�ÃÎÃÇ��ÃÐÃ�ÅÃÊ�ÅÖÐÃ�ÅÖÚ�ÃÅÖÐÃ
Í�ÃÐÇÃÕ�Ã�ÎÖÆßÖÇÃ�

 �´ÃÖÎÃØÝ� ÆÃÎÃÊ� ÃÅÃÌ� ËÐÔÃÐÃÓ� ÃÐÃÎ� ÍÝÃØ� ØßÃÐÃ� ÃÏÖÍßÐÃ�
ÔÃÇÃÅÃÌÐË� ÔËÅâÌ� ÆÃ×� ÃÍÝÖÇËÊ� ØßÃÐÃÚ�� £ÄÖÓÖÊ� ÅÃÐ� ÃÕÃÐÃ�
ÃÏÏÃ�ÃÍÖÓ�ÍÃÔ�ØßÃÐÃÚ��!�´ÃÖÎ�ÚËÎÈÎÃÌ�ÍÝÃÓÃÆÝÐÃ��ÃÏÏÃ�ÅË�
ÎÈÓ� ÃØÝÃâÌÎÃ�� ÃÏ� ÊÃÕ�ÐË� ÕÃÍÅÃÊ� ÃÏÖÍßÐÃ�� §ÃÏÃÔÍÇËÊ� ÃÏ
ÆÝËÎ� ÍßÖÐÃ� ÆÝÃÐÃ�� "�²ÖÇ� ÌËÍÝÃÐ� ÍÝÈÐÈ� ÃÇÃÊ� ÊÃÕ�ÐË� ÃÍÖÐÃ�
ÚËÓ��â�ÃÇÃ�Õ�ÖßÐÐË�ÃÅÖÐÃÚËÓ��â�ØÝÖÐÐË�

���§ÃÏÃÔÍÇÃ�£ÐÃÐËâ�Õ�ÅÃÓ�ÃÎÃÌ�ÅËÚ�«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ÔÃ
ÍÃÔ� âÛÃÏËÛ�ÉÈÊÅÃÌ�� £ÇÃÊ� ÔÃ� ÍÈÓÈÏÃÕ� ÃÍÖÐÃ�� £ÇÃØÝ� ÆÃÎÃÊ
¸ÖÇÃ�ÓÃØÃÐÃ�

y�£ÐÃÐËâ�
y�ªÖÐ�ËÐÃ�ÃÅÃ��¸ÖÇÃ��y�ÎÃÆßÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃ�ÃÇÃ�
���¸ÖÇÃÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y� �§ÖßÊ�� Õ�ÅÃÓ� ÃÎÃÌ� ÍÖßÚÈÇÃ� âÛÃÏËÛ� ÉÈÊÅÃÌ� ÂÆßÖÇÃÐ

Í�ÅÃÎËÊ�×ÈÐÃ��µÃÓÔ�ÛÈÆßÈÓÇÃÌ�ÕËÓ�´ÃÖÎ�ÎÖÆßÖÇÃÌ�ÍÃÔ�ØÃÄÃÓ
âØÝ��ÃÇÃ�ËÔâÕÇÃ�ÃÐÃ�ÇÖßÃâÓ�ËÌËÊÅÃ�

���´ÃÖÎÃÊ� ÅËÚËÐ� ÒÃÕÃÅ� £ÐÃÐËâ� ÎÖÆßÖÇÃÌ� ÍÃÔ� ÃÎÃÏÃÕÇËÐ
ÉÖßÓÈÇÃ� ÃÕÃÌÇË� ÃÍÖÐÃ�� £ÇÃ� ÃÇÃÐ� ÅËÎÈÓÃÎ� ÆÝËÎÈÓ� àÙËÆÐÃ
ÃÄÖÓ�ÔÃÆÝÃÓ�ØÝÖÅÖÐÃ�

���£ÐÃÐËâÇË�ÉÃÅÃÄ�ÆÃÐÃ�
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y�Â�¸ÖÇÃ��Ã�ÍÃÔÇË�¥Ë�ÒÃÍÄÖÓÖÊ�ÂÓÖÔÃÎËÏÇÃ�ÃÅÖÓ�ÒËÔÅË�
ÎÈÓËÍÃÌ�ÊÃÊ�ÆÊÃ×�ÅÃÐÈÓ�ØßÃÐÃ�����£Ï�ËÐËÊ�Ú�ÈØË�ÍÈÛËÛÓË�
ÅÃÌ�ÚÃÓ�ÍÝÃÚÖÐÃ�ÃÕÃÐÅÃÌÇË�â��­ÈÛËÛÓË�ÃÇÃÊ�ÅË�Õ�ÅÃÓ�ÍßÖÓ
ÍßÅÃÐÇË�ÇÖÔÕÃÆÝÇÃ�ÕÅÃÇÃÌ�ËØÕËâÓ�ÆÃÐÅÃ�

���¸ÖÇÃÇË�£ÐÃÐËâÇËÊ�ÎÃÆßÃÐÃ�
y�£ÎÃÇ��£�ÍÃÔ�ªË�Õ�ÅÃÓ�ÏÃÉÖÔËÌÓËÐ�� ÃÄÖÓÖÐ�ÒÃÚÃÆßÓËÐ

ÅÃ�«ÊÓÃËÎÇËÐ�ØÃÎÍßÇËÐ�ÃÓÃÇÃ�ÏÃÛÆßÖÓ�ÃÅÖÐ�ÒÃÕÃÎ�ªÃ�ØÍâÆÝ�
ÐÃÅÃÌÇË�â�����ªË�ÒÃÕÃØÝÃÌ�ÅËÚË�ÆßËÍßÅÃÐ�ÃÊÃÄ�ÃÊËâÕ�Ú�ÖÆÅÃ�
ÇÃÕ�Ã�ªÃ�ÃÇÃÊ�ÍÝÃÎÖÓÇÃ�

� �£ÐÃÐËâ�×ÈÐÃ��ÅËÚËÊ�ÎÃÆßÃÌ�Í�ÅÃÎËÊ�ÆßÃØßÐÃ��£ÇÃ�´ÃÖ�
ÎÃÎ�ÆÝËÎÈÓ�àÙËÆÐÃ��ÎÃÆßÃÐÃ�

y�´ÃÖÎ��ÔÕØÃ��ÅÖÐ�ËÐËÊ�ÍÝÅÈÇÃÌ�ÓÈÍßÈ�ÅÃÎ�ÆßÃÎÕÃÌ�¸ÖÇÃ
«ÔÃÇË�ÊÖÐ�ÅË�ÒÃÕÃÅ�ÓÃÍÝÖÓÐÃÅÃ��£ÇÃ�ÊÖÐ�ÅË�ÒÃÕÃÅ�ÅË�ÅËÎÈ�
ÓËÊ�àÍÅ�ÃØÍÖÐ�ÒÃÕÃÎ�ÅÃ�ÅÃÍ�²ÃÍ�³ÖßÆß�ÃÍÃÕÖÐ�ÒÃÕÃÎ�ÓÃÍÝÖÓ�
ÐÃÅÃÌÇË�â�

�!�¦ßÃ�Ë�ÃÓÃÇÃ�´ÃÖÎÃÊ�ÅËÚËÐ�ÅËÎÈÓËÎÃÌ�ÒÈÓÇÈ�ÃÎÃÕÃÌ�ØßËÊ
ØßÃÐÃ��ÃÇÃÐ�ÅËÎÈÓ�ÃÚÖØ�ØÝØßÃÐÃ��£Ï�ÍÝÃÓÃÆÝÐÃ��ÆßÃ�ËÐÃÎ�ÙÈ
ÆßÃØßÐÃ���"�£ØÒÃ�ÃÇÃ�×Ö�Õ�ÖßÐÃ��ÃÇÃÐ�ÚÃÐÇËÊ�ÕÃÍßÃÕ�ØÕÃÐÃ�

¹ÈÛÓ�¬ÈÔÈÙÒÌÈ

´ÃÖÎ� ÔÃ� ÛÖÏÖÇ� áÍÝÖÊ� ËÐÃÐÏËÛÄÖÓÖØÝ� ÆÃÎÃÊ� §ÃÏÃÔÍÇÃ
ØßÃÐÃ�� ���¹È� ÆßÃØßÃÌÇÃÎÃÌ� ÍßÖÎÖØÝ� ÆßÃÔâÕÇÃ� ÃÇÃ� ÚÖÅÖÇÓËÐ
ÏËÔÍ�ËÐÓÃ� «ÔÃ� £ÎÎÃÆßÇËÐ� ¸ÅÃ� ÕËÓÇÃÍÃÌ� ØÃÄÃÓÃÓ� ÆÖÊÅÃÌ�
���£ÇÃÐ�ÅÃÐ�ØßÃÌË�ÅËÓËÇÃ�ÎÖÆßÖÇÃÌ�

y�ÂÓÖÔÃÎËÏÇÃ�«ÔÃÇËÐ�Õ�ÅÃÓ�ÍßÖÓÄÖÓ�ØÖÓÖÍ�ÍÖÕÖÓÇË�ÆßÃÏ
ÕÖÛËÓÐË"�£Ï�ËÐËÊ�ÎÃÒ�Ú�ÈØË�ÍÈÛËÛÇËÐ�àÏËÓÇÃÎÇË�ËÐÃÐ�
ÏËÛÄÖÓ�ÍßÃÊ�ÃÕÃÐÅÃÌÇË�ÕÖÛËÓÐË"

���´ÃÖÎÃÐ� ÚËÓÅËÎÈÓ� ÍÝÅÈÓÇÃÅÃÌ� ÆÖÉÎÖ� ÉÈÊÅÃÌ�� «ÔÃ�¯È�
ÔËÆß� â� ÎÖÆßÖÊ� ÔÖÄÖÕÃÓËÊ�� §ÃÏÃÔÍÇÃ� ÃÅÃÌ� ÚÖÅÖÇÓËØÝ� ÆÃÎÃÊ
ÆßÖßÉÈÕÃÓÇÃÌÎÃ��ÃÏ�ÆßÃÏËÛÃ�ÆÝÃÎËÄ�ÉÈÇÃÌ�

���´Ã�ÍßÃÇÃÓ�ÅÃØÕ�ÃÎÃÕÐÃ�×ÈÐÃ��ÚÖÅÖÇÓË�´ÃÖÎ�âÐÃ�ÓÈÍßËÐ
ÍßÈÕ�ÐÃ�� ���£ÏÏÃ� ´ÃÖÎÃÊ� ÃÄÖÓÖÐ� Ú�ÖÓÖ� ÍÝÃÔÕÖÐËÍÃÌ� ØÃÄÃÓ
ØßÃÐÃ��£ÄÖÓÖ��ÃÏ�âÐÃ�ÓÈÍßËÊ�Í�ÃÐÊ��ÃÇÃÅÃÌ�ÛÈÆßÈÓÇÃÌ�ÍÃÕËÊ
ÕÈÉÈÇÃÌÅÃÎ��ÌË×ÇËÐË�áÆÝÇË�ÛÈÆßÈÓÇËÐ�ÅÃÓÃÓËØÝ�ÍÝÃÓÃÅÖÎ�
ÅÃÎ�Ú�ÖÆÖÐÃ�����£ÏÏÃ�ÌË×ËÊ�´ÃÖÎÃÐ�ÕÈÓÈ×ÇÃÓÓË�ÃÏ�ÍÖÕÍÖÐ�
ÇÃ�ÃÅÃÊ�ÛÈÆßÈÓÇËÐ�ÙÎÃÎÃÌ�ÃÅÃÇÃÓÐÃ�
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ÄÖÓÖÍ�ÃÍÃØßËÊ�ÃÎÃØÝÐÃ��ÃÏÏÃ�ÃÄÖÓÖÊ�ÃÇÃØÝÃÌ�ÍËÚ�È�ÕËÓ��ÃÏ
ËÐÃÐÏËÛ�ØßÖÐËÐ�Ú�ÃÎÃØÝ�ÔÃÇÐË�ÉÈÊÅÃÚËÓ��� �¤ÃÓÐÃÄÃÇË�ÃÏ
ËÎÚËÌÓËÐ�ÒÃÕÃÅ�ÆÝÃÐÃ��£ÇÃ�ÃÄÖÓÖÊ�´ÃÖÎÃÊ�§ÃÏÃÔÍÇËÐ�ÓÈÍßÈ
¸ÖÇÃ�ÃÍÖÓÅÃÎ��¸ÖÇÃ�ÃÇÃØÝ�ÆÃÎÃÊ�ÓÃØÃÌÅÃÎ�ÅÃ�´ÃÖÎÃ�§ÃÏÃÔÍ�
ÇÃ� ÖßÕÍÅÈÏÅËÎÈÎÇË�«ÔÃÇËÐ� Õ�ÅÃÓÙ�ÈÎÃÌ�ÚËÓÅËÎÈÓ� ÆÃÌËÅÃÎ
ÃØÝÃÌÐÃ���!�´Ã�ÍßÃÇÃÓ�ÅÃØÕÖÐÇÃ�´ÃÖÎÃ�ËÐÃÐÏËÛÄÖÓÖØÝ�ÆÃÎÃÊ
ÂÓÖÔÃÎËÏÇÃÌ� ÒÃÕÃÎ� ×ËÊ�ØÍÅÈÊ�� ¸ÖÇÃÇËÐ� Õ�ÅÃÓÙ�ÈÎÃÌ� ÅË�
Í�ÈÆßÇËÊ� ÅÃ� ÃÚÖØÇËÊ� ÚËÓÅËÎÈÓ� ÆÖÊÅÃÌ�� �"�£Ï� ÆßÃÏËÛÃ� ÆÓÈÍ
Ú�ÃÎÃÎ�ÓÃØÃÇÃÌ�ÚÖÅÖÇÓËØÝ�ÆÃÎÃÊ�ÆßÖßÉÈÕÓÃ�ÆßÃÕÇÃÌ��¦ßÃÅËÎâÌ
ÚÖÅÖÇÃÓ� ÃÏ�ÓÈÍßËÊ� ÃÎÃØÝÐÃÌ�� ���«ÐÃÐÏËÛ�ÔÕØÃÌÓËÊ�Ë� ÍÃÓ�
ÇËÍÃÌ�ØÃÄÃÓ�ØßÃÌËÎÃ�� ÃÄÖÓÖ�´ÃÖÎ�­ÈÔÃÓËâ�ÛÈÆßÈÓÇËÊ� ÕÖØ�
ÅÃÐÃ��ÃÐÃÌÐË�µÃÓÔÇËÊ�ÓÈÍßÈ�ÕÖÐÃ�

���¦ßÃ�Ë�Ú�ÃÅÖÊ�ÂÆßÖÇËâÇÃ��¦ÃÎËÎÈâÇÃ�ÅÃ�»ÃÏÃÓËâÇÃ�«ÔÃ�
ÇËØÝ� ËÐÃÐÏËÛÄÖÓÖÐ� Í�ÅÃÕ�ÃÎÃÓ� ÒÃÕÃÎ� ËÔÎâÆß� ÌËÍÝÃÓ
ÃÎÖÍßÐÃ�� ­�ÅÃÕ�ÃÎÃÓ� ÏâÆßÍÈÏ�� ËÐÃÐÏËÛÄÖÓÖÐ� ÍßÃÇÃÓÐË
ÆÊÃ×� ÉÈÊÅÃÌ�� £ÄÖÓÖ� £ÎÎÃÆßÇËÍÃÌ� ÍËÚ�È� âÊ� ÖßÏÖßÓ� ÆßÃÎÊÃ�
ÅÃÌ��£ÄÖÓÖÊ�²ÃÍ�³ÖßÆßÇË�ÔÃÄÖÓ�ÆÖÊÅÃÌ�

ÅÕÍÑ�ÙÈËâÈØÛÕ
���¶ßÎÍÅÈ�ÕËÓÅÃÎ�ÍÝÈÍÝÅÈÌ�²ÈÕÓÖ�«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ËÐ�

ÔÃÐÓÃÎ� ÍßËÎ� Ú�ÖÆÖÐ� ÒÃÕÃÎ� ®ËÇÇÃ� ÛÈÆßÈÓÇËÊ� ÃÕÃÐÃ�� ���£ÐÃ
ÀÐÈÌ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍÃÔ�ÃÅÃÌ��£Ï�×ÃÎÖÉÇË�âÐÃ��ÏÖßÉÖßÇ�ÌË�
ÔÃÐ�ÍÝÈÐÈ�ÏÈÔÈÎÃÌ�ÍÝÃÓÃÆÝÊÃÅÃÚËÓ�����²ÈÕÓÖÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

y�ÀÐÈÌ��¯ÈÔËÆß�«ÔÃÇË�ÅÖÐ�ÇËÓË�ØÝËÌËÊÅÃ��­ÝÃÓÃÆÝ��©Ö�
ÅÃÐ�ÏÈÔÐË�Í�ÅÃÕ��ØÝËâ�

ÀÐÈÌ�ÆßÃÔâÕÇÃ�ÍÝÃÓÃÆÝÐÃ�� ���®ËÇÇÃÇËÐÐË�»ÃÓÖÐÇËÐ�ÃÆßÃ�
ÎËÌÓËÊ�ÃÏ�ÔÃÆÝ�ØÝØßÃÌÇË�ÃÍÖÓÎÃ��ÃÄÖÓ�£ÎÎÃÆßÇËØÝ�àÎÍÝÅÈÐÃ�

ºÈÊÐÚÈ
���Â××Ã�ÛÈÆßÈÓÇÃ�«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ÔÃ�ÇËÛÈÆßÎË�ÃÅÃÌ�

ÃÇÃÐ� Õ�ÅÃÓÐË�µÃÅËÕÃ�� ÆÓÈÍ�Ú�ÃÎÃÎÇË�§ÑÓÍÃ�� âÐË� �ÉÈÌÓÃÐ�
ÕËÓ��µÃÅËÕÃÇË�ÆßÃÏËÛÃ�ØÝÔÃÐÅËÎÈÓ�ËÌËÇÃÌ��ÍÈÔËÄÓËÊ�ÍÖß�
ÏÈÍÃÓ�ÆÖÇÃÌ��� �¦ßÃ�Ë�ÅÃØÕÖÐÇÃ�ÃÏ�ÃÊÃÓÎÖ�ØßÃÐÃ�ÍßÈÐÃ��£ÇÃÐ
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ÏÈÌËÕ�ÚÖßØÅÈÐÃ�ÕÃÅÇËÐ�Í�ÅÃÎÈ�àÙËÆÐÃ���!�®ËÇÇÃ�ÛÈÆßÈÓ�Â×�
×ÃÇËÐ� ÒÃÕÃÅ� ÆÅÃÌ�� ²ÈÕÓÖ� ®ËÇÇÃÇÃ� ÃÅÃ� ÎÃÆßÃÐÃ� ÅÃÐ� ØßÃÌË
ËÐÃÐÏËÛÄÖÓÖ�ÃÇÃÐ�ÒÃÕÃÅ�ÍßÅÈ�ÍÃÔ�ÓÃÍÝÖÓÐÃ��£ÄÖÓÖ�²ÈÕÓÖ�
ÇËÊ�ÏËÐÈÕÇÃÎÇË�ÎÃÆßÃÐÃ�

y�¦ßÃÔâÕÇÃ�ÚË�ÛÈÆßÈÓÇËÊ�ÛÃ�
�"�²ÈÕÓÖ� ÃÄÖÓÖØÝ� ÆÃÎÃÊ�×ÈÐÃ��£ÕÃÐÃ� ÃÆÃÍßÃÌÎÃ�� ÃÄÖÓÖ� ÃÏ

ÕÃÅÇËÐ�Í�ÅÃÎËÊ� ÕÖØÅÃÐÃ��«ÐÃ� ÅËÓË�ÍÈÔËÄ� ØÈÐÇÈÇÃâÓ� ÃÕÃÐÃ
ÃÇÃÎ� ÃÎÕ�ÖÛÐÃ�� £ÄÖÓÖ�� ÚÒËÊ� §ÑÓÍÃÇË� ÙÅÃÌË� ÄÖÎÖÛÍÃâÓÐË
ÏÃÔÃ�ÒÈÍÈÓ�ÍÝÃÎÖÓËÊ��ÛÈÎ�ØÅÃÎ�ËÌËÊÅÃÌ�����²ÈÕÓÖÇË�ÃÄÖÓ�ÅË�
ÓË�Í�ÅÃÎâÌ�ÃÍÝÖÇÐÃ��ÏÈÕ�ÈÓ�ÚËÎËÊ�âÐÃ��ÇÖßÃâÓ�ÃÅÖÐÃ��ÍßÈÐ�
ÅÃÌÇÃØÝ�àÎÍÝÅÈÐÃ��ÎÃÆßÃÐÃ�

y�µÃÅËÕÃ��ÍÝÃÓÃÆÝ�
µÃÅËÕÃÇË� ÅËÎÈÓ� ÃØÝÃÌÐÃ�� ²ÈÕÓÖ� ÃÍÖÓÎÃ�� ÃÏ� ØÍÃÉ� ØßÃÐÃ

ÃÙÖÍßÐÃ�� ���²ÈÕÓÖÇË� ÃÇÃÐ� ÆÝËÎ� ÍßÖÐÃ�� ÃÇÃÊ� ÍÝÃÓÃÆÝËÊ� ÍÖß�
ÏÈÍÐÃ��£ØÒÃ�ÃÇÃ�ØÈÐÇÈÇÃÌÓËÊÐË�ÃÏÃÌ�ËÐÃÐÏËÛÄÖÓÖÊ�àÅÈÓÐÃ�
ÚÃÐ�ÃØÍßÃÎÕÐÃÅÃÌ�µÃÅËÕÃ�ÍÝÃÎÖÓÐÃ�� ���«�ÍÃÓÇËÍÃÌ�Â××ÃÇÃ
ÃÅÃÌ�ÍßÅÃÐ�ÅËÓËÄÖÓÖÊ�ØÃÄÃÓ�ØßÃÐÃ��«�ÍÃÓÇËÊ�ÍËÎËÆÐÃ��ÆÊÃ×
ÍßÃÇÃÓ�ËÐÔÃÐÃÓ�¸ÖÇÃÇËÐ�Ú�ÃÎÃØÝ�ØßÃÐÃ�

���Â××ÃÇÃ� ²ÈÕÓÖ� ÔÃ� ÛÖÏÖÇ� áÍÝÖÊ� ÃÏÖÍßÐÃ�� ÃÐÃ� ÃÏ� ÕÃ�
ÄÃÆÝÚË�´ËÏÑÐÃÐ�Í�ÅÃÎÈ�âÛÃÏËÛ�ØßÃÐÃ�

·ÍÚØÛÕÐ�²ÈØÕÐÓÐÑ
��­ÈÔÃÓËâ�ÛÈÆßÈÓÇÃ�­ÃÓÐËÎËÌ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍÃÔ�âÛÃ�
ÏËÛ�ÉÈÊÅÃÌ��£Ï�«ÕÃÎËâÇËÐ�ÍßÖÛÖÐÇËÐ�Ñ×ËÙÈÓ�ÕËÓ�

��£Ï�ÅÃ� ÃÇÃÐ� ØÊÃÐ�£ÎÎÃÆßÇËÊ�ËÍÓÃÏÊÃÅÃÌ� ÅÃ�£ÎÎÃÆßÇËÍÃÌ
ÍËÚ�ÈÊÅÃÌ�ËÐÔÃÐÃÓ�ÕËÓ��£ÇÃ�ÇÃÓÅËÎÈ�ÃÅÃÌÄÖÓÖÊ�ÊÃØÃÅËÎÈÎ�
ÇË� ÍÖßÏÈÍÃÓÇÃÌ�� £ÇÃ� £ÎÎÃÆßÇËÊ� ÇÃÕ�ÃÐÃ� ÇÖßÃâÓ� ËÌËÇÃÌ�
��´ÃÇÓÃ��ÐËÔËÐËÎÃÌ�ÍßÖÎÖØÝ� ÔâÕÇËÐ�ÒÖÇÓËÊ� ØßËÊ��­ÃÓÐË�
ÎËÌÇËÊ� ÍÈÓÈÏÃÕ� ÃÍÖÐÃ�� £ÇÃÊ� ÃÛÍÃÓÃ� ÏÃÎÃËÍ� ÃÍÖÐÃ�� £ÇÃ
ÎÃÆßÃÐÃ�

y�­ÃÓÐËÎËÌ�
��­ÃÓÐËÎËÌ�ÃÇÃÊ�ÍËÚ��ÍÅÃÊ�ÍËÎËÆÐÃ�
y�¥ÖÚ�ØßÃÐÃ��¸ÖÇÃ"�y�ÎÃÆßÃÐÃ�ÃÇÃ�
¯ÃÎÃËÍÇË�ÎÃÆßÃÐÃ�
y�¥ÖÐÃ� ËÌËÊÅÃÌ� ÇÖßÃâÓÐË� ÍÈÔËÄÓËÊ� ÆÖÊÅÃÌ� ÍÖßÏÈÍÃÓ

£ÎÎÃÆßÇËÊ� ÃÍÅÃÊÅÃ�� ��Â××ÃÇËÊ� ËÐÔÃÐÃÓ� ÓÃÍÝÖÓÃ�� ÃÄÖÓÖ

��
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²ÈÕÓÖ�´ËÏÑÐ�ÎÖÆßÖÇÃÌ�ÍÃÔÇËÊ�ËÐËÊ�ÛÃ�ÎÖÆßÖÓÃÌ�� ��£Ï�ÕÃ�
ÄÃÆÝÚË�´ËÏÑÐÃÐ�ÏÖÆßÏÃÐ�â��£ÇÃÐ�Í�ÅÃÎ�ÆßÖßÎÖßÐ�ÒÃÕÃÅ�ÆÅÃ�

 �­ÃÓÐËÎËÌÇËØÝ�ÆÃÎÃÊ�ÓÃØÃÌ�ÏÃÎÃËÍ�ØÝ×ÈÌÎÃ��ÃÇÃ�ÅËÚËÐ
ÍßÅÈ� ÍÝÖÎÎÖÆÝÚËÇËÊ� ÅÃ� ÅËÚËÐ� ÅÃ×ÃÎÖ� ÃÔÍÈÓÓËÍÃÌ� £ÎÎÃÆß
ÓËÍ�ÈÎÎÃÌ�ÔÃÇÃÊ�àÅÈÓÐÃ��!�¸ßÃÌË�ÍÃÓÇËÍÃÌ�ÃÄÖÓÖÊ�ÎÃÆßÃÌÇÃ�
ÎÃÌ�ÆÖßÆÝÖßÐËÊ�ÃÇÃ�ÃÄÖÓ�Â××ÃÇËÊ�ÓÃÍÝÖÓÐÃ�

·ÍÚØÛÌÐÏ�ÈÒÛØ�ÈÓÈÔÈÚ
"�²ÃÍÃÆßÃÐ�áÍÝÖÊ��­ÃÓÐËÎËÌÇË�ÓÃÍÝÖÓÐÃÅÃÌÄÖÓ�ÛÈÆßÈÓ�

ÇËÅ� ÃÆÃÍßÊÃÅÃÌ� ÅÃØÕÖÐÇÃ�²ÈÕÓÖ� ÇÖßÃ� ËÌËÊ� Í�ÅÃÎËÐ� ÍÝÃÅÃÎ
ÃÍßÃØÐÃÅÃÌ�� ���£ÇÃÊ� ÆËÛËÐ� ØßÃÐÅÃÌ�� µ�ÖßÐ� ÆßÃÊÖÓ� ÉÈÇÃÎÇË
²ÈÕÓÖÇËÊ�ÃØÅÃÓÃÎ�ÃÎÃÌÇÃÊ�ØßËÊ�ÃÎÃÏÃÕ�ÃÍÖÐÃ�����´ÃÇÎÃÆßÃÐÃ
ÃØÝÃ�ØßÃÌË�ÙÃÅÃÓÃÌ�ÍßÖÇ�Ò�ËÒ��ÔÃ�ÐË�âÕ�ÃÐË�ÍßÖÐÅÃÌ�ØßÕËÐ
ÊÖÓÄÃ�ÍÈÕÈÐÇËÊ�ÖØÛÃÓ�ÔÃ�ÊÃÕ��ÃÆÝÖÊ�ØßÃÐÃ�����£�ÍÈÕÈÐÇÃÎ�ÆßÃÓ
ÉÖßÓÈÇËÐ� ÆßÃÌÅÃÐÃÓ�� ÆÝÖßÎâÆÝÃÓ� ÅÃ� ÍÝÖÛÃÓ� ÃÎÃÌ�� ���£ØÒÃ
ÃÇÃÊ�ÙÃÅÃÌ�ÍÝÅÈÊÅÃÌ�ÅÃÐÙË�ÎÃÆßÃÐÃ�

y�­ÝÃÓÃÆÝ��²ÈÕÓÖ��«�ÆßÃÌÅÃÐÃÓ�ÕÖÍ�ÖÐÃ�ÐÈÝ�
���y�¦ßËÚ�ÔÃ�Ú�ÃÅÖÊÐË��â�¸ÖÇÃ��y�ÎÃÆßÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃ�²ÈÕ�

ÓÖÇË��y�ªË�ÖßÏÖßÓÇÃ�ÊÃ�ÏÖÓÇÃÓ�ÅÃ�â�ÆßÃÓÃÏ�ÊÃÕ��Õ�ÖßÓÇË�ÕÖÛ�
���¥ÃÐÙË�ÃÇÃÊ�ÍßÅÈÇ�ÎÃÆßÃÌ�ÆÝËÎÈÓÃ�ØÝÎÃÆßÐÃ�
y�£ÎÎÃÆßÇË�ÆßÃÎÃÎ�ÃÅÖÐÅÃÌ�ÊÃÕ�ÖÐËÊ�ÏÖÓÇÃÓÇË�ÎÖÆßÖÏËÓ�
���¦ßÃ�ËÍ��ÒÖÇÓÃ�ÇÃÅÃÏ�ØßÃÐÃ��ÃØÒÃ�ÍÈÕÈÐ�ÏÃÇ�ÙÃÅÖÊ�ØÍÃÉ

ØÝØßÃÐÃ�
� �²ÈÕÓÖ�ËÏ�ÅÖÚ�ÍÈÓÈÏÃÕ�âÕ�Ã�ÎÖÆßÖÊ�×ËÍËÓÇËÍ�ÍÅÃÌ�ÃÓÃ�

ÇÃ�­ÃÓÐËÎËÌÇË�ÓÃÍÝÖÓÐÃÅÃÌ�ËÐÔÃÐÃÓ��´ËÏÑÐÃÐ�Í�ÅÃÎ�ÉÃ�
ÆÝÖÓÐÃ�� ÃÇÃÐ� ÅÃÓÃÓËÅ� ÃÍÝÅÃÊÐÃÅÃÌ�� �!�£ÄÖÓÖ� ²ÈÕÓÖ�´ËÏÑÐ
ËÐÃ�ÃÅÃÐË�ÎÖÆßÖÊ��ØÃÄÃÓ�ÍßÃÊÅÃÌ���"�£ÍÖÓ�ÍÈÓÈÏÃÕÇËÍÃÌ�ØËâ�
ÎÃÓ�ËÌËÊÏÃÌ�²ÈÕÓÖÇËÊ�²ÃÍ�³ÖßÆßÇË�ÎÃÆßÃÐÃ�

y� ´ËÏÑÐ�� ÅÃØÝ� ÒÖÇ� ÍÃÔ� ÍÝÈÍÝÅÈÊÅÃ�� ���­ÝÃÓÃÆÝ�� Í�ÃÐËÍ
àÅËÚ���´Ã�ÛÃÍÐË�ÕÃÅÖÐÃ�ÃÄÖÓÖØÝ�ÆÃÎÃÊ�ÅÃÚ��ÃÄÖÓ�ªÃ�ÓÃÍÝÖÓ�
ÐÃÅÃÌÄÖÓ�â�

���­�ÃÐËÍ�àÅËÚ�ÐÃ��²ÈÕÓÖÇË�Ã�ÍÔÃÓËÊ�ÎÃÆßÃÐÃ�
y�­ÖßÐ�ÍÝÈÍÝÅÈÊÅÃÌ�ËÐÔÃÐ�ÊÖÐ�â��­ÅÈÊ�ÊÃÅÃÌ�ÅÖÚ�Í�ÃÐÊÃÅÃ"
���£ÄÖÓÖ�ÉÃÅÃÄ�ÆÃÐÃ�
y�ºÖÐ�Ñ×ËÙÈÓ�­ÃÓÐËÎËÌÇË�ÓÃÍÝÖÓÐÃÅÃÌÄÖÓ�â��£Ï�ÏÖÝ�

ÏËÐ�ÅÃ�£ÎÎÃÆßÇËÍÃÌ�ÍËÚ�ÈÊÅÃÌ�ËÐÔÃÐ�â��£Ï�ÅËÓË�ÚÖÅÖÇÓËÐ
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ÃÓÃÇÃ� ÆßÖßÓÏÈÕ� ÃÅÃÌ� ÍÃÔ� â��¯ÃÎÃËÍÇË�­ÃÓÐËÎËÌÇËÊ� ÍÖß
ËØÕËÎÃÕÓËÊ�âÄ�ÆÖÐ�àÏËÓÐÃÅÃ��¦ßÃÅËÎâÌ�­ÃÓÐËÎËÌÇË�ÍÅÈÊ
ÅËÚËÐ�ÒÃÕÃÅ�ÛÃ�ÎÃÆßÃÐÅÃ�

���²ÈÕÓÖÇË�Í�ÅÃÎËÊ�ÛÃ�ÎÃÆßÃÐÃ�ÃÄÖÓ�ËÎË×ÃÓÐÃ�

²ÈØÕÐÓÐÑÌÐÕ�Ò�ÊÈÓÍ

²ÃÍÃÇ�áÍÝÖÊ�²ÈÕÓÖ�ÅÃ�ÃÇÃØÝ�ÆÃÎÃÊ�Â××ÃÇÃÌ�ÕËÓ�ÔÃ�ÛÖ�
ÏÖÇ� ËÐÃÐÏËÛ� ÔÕØÃ� ÏÖÆßÏÃÐÓËØÝ� ÆÃÎÃÊ� ÓÈÍßÈ� ÆßÃÕÐÃ�� ���´Ã
ÌËÍÝÃÎÃÌ�ÃÄÖÓ�­ÈÔÃÓËâ�ÛÈÆßÈÓÇËÊ�ÃÍÝÃÕÐÃ��­ÃÓÐËÎËÌÇË�ÅË�
ÚËÐ� ÏÖÍßÅÃ�ÍßËÎËâÓ�� âÓÃÓ�ÇÖÔÕÃÓ� Í�ÅÃÕ�ÐÃ�� ²ÈÕÓÖ� ÅËÎËÅ
ØÖßÊÅÃÌ�����²ÈÕÓÖ�ÆßÃâÕÇËÊ�ÆßÃØßÖÐ�ÍÖÏÃÊÐË��­ÃÓÐËÎËÌ�²ÈÕ�
ÓÖÇËÐ�ÅËÎËÍ�×ÈÐÃ��ÃÇÃÐ�Í�ÅÃÚÈÓËØÝ�âÓØ�ØßÃÐÃ�

���y�­ÝÃÓÃÆÝ��y�ÎÃÆßÃÐÃ� ÃÇÃÊ�²ÈÕÓÖÇË��y� ÊÖÐÐË� ÆßÃ� ÅÖÐ
ØßÕËÐ�ËÐÔÃÐ�â�

� �­ÃÓÐËÎËÌÇËØÝ�ÆÃÎÃÊ�ÓÃØÃÊ�ÓÃØÃÊ��²ÈÕÓÖ�Í�ÅÃÎËÊ�ÆßÃØß�
ÐÃ��­�ÅÃÎÈ� ÃÇÃÊ� ÆÊÃ×�ËÐÔÃÐÃÓ� Í�ÅÃÕ�� ØßÃÐÅÃÊ� ÃÍÖÐÃ�� �!�£ÇÃ
ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�­ÅÈÊ�ØÝÔÃÐ�ÚËÊÅÃ�ØßË��ÚË�­ÝÃÐÖÐÇË�ÚÖÅÖÇÇËÊ�ÏÃÉÖ�
ÔËÌÓËØÝ� ÆÃÎÃÊ� ÓÃ×ÕÃÓÅÃÎ� ÃÅÖÐ� ÅÃ� ÃÄÖÓÖÐ� Í�ÅÃÎÈÓËÊ�×ËÐ
ÍÝÃÇÃÆÝÃ� ËÌËÊÅÃ�� £ÏÏÃ� £ÎÎÃÆßÇË� ÊÃÊ� ÆßËÚ� ÔÃ� ÍÃÔÐË� ÍÃ�
×ËÓÇÃÌ�ÅÃ�â�ÏÖÓÇÃÓÇÃÌ�ÍßÖÐ�ÕÃÅÖÐ�ÎÃÊËÏ�ÕËÓÇË�ÍÝÃÎÖÓÐÃ�
�"�¦ßÃÍ�� ØßÃÌËÎÃ�� ÊÃÊ�ÛÃ�ÎÃÆßÃÌÎÃ�� ÊÖÐ�ÚÖßÍßÐË� ÕÃÅÖÐÃ�ÍÖß
ÒÃÕÃÅ� ÃÕÃÐÃ�� ¦ËÎÃ� ÊÃ� ÍÅÈÅÃÌ� ÍÖßÐÈ� ÊÃÊ� ÅÖÚËÊ� àÅÈÓÐÃÅÃÌÇË
âÕ�Ã�ØÃÄÃÓ�ÍßÃÐ�

���­ÃÓÐËÎËÌÇË�ÉÃÅÃÄ�ÆÃÐÃ�
y�­ßÖÇ�áÆÝ�ËÇÃÎÃÌ�ÅËÎËÍ�ÊÃ�ÉÖÅÃÐ�Í�ÅÃÎÈ�ÇÖßÃ�ËÌËÊÅÃÌ�

¥ÃØÕÐË�ÐËÔËÐËÎÃÌ�ÍßÖÎÖØÝ�ÔâÕÇËÐ�ÍßÖÇ�ÕËÓ��´ÃÇÎÃÆßÃÐÃ�ÊË
ÅËÎËÍ�Ù�ÃÓÙ�ÃÓ�ÆÖÊÅÃÌ�ÒÈÍÈÓ�ÃÎÃÌ�ÔÃ�ÍÃÔ�ÃÍÝÃÕÐÃ�

���y�­ÃÓÐËÎËÌ��y�ÎÃÆßÃÐÃ�ÃÇÃ��y�ÅÖÐÃ�ËÌËÊÅÃÌ�ÇÖßÃâÓ
£ÎÎÃÆßÇÃÎ� ÃÆÃÍßÐÃÅÃ� ÅÃ� ÅÖÐÃ� ÍÈÔËÄÓËÊ� ÆÃÌË� ÍÖßÏÈÍÃÓÐË
£ÇÃÊ�ÃÍÅÃÊÅÃ�����¦ßÃÅËÎâÌ�ÅÖÐÃ�Â××Ã�ÛÈÆßÈÓÇËÊ�²ÈÕÓÖ�´Ë�
ÏÑÐ�ÎÖÆßÖÇÃÌ�ÍÃÔÇËÊ�àÅÈÓËÊ�ËÐÔÃÐÃÓ�ÓÃÍÝÖÓÃ��£Ï�ÕÃÄÃÆÝ�
ÚË�´ËÏÑÐÃÐ�Í�ÅÃÎÈ�ÃÍÝÅÃÊÐÃÅÃ�� ÃÇÃÐ�Í�ÅÃÎ� ÆßÖßÎÖßÐ�ÒÃ�
ÕÃÅ�ÆÅÃ�

���ªÃÐË�ÆßÃÔâÕÇÃ�ÅË�ÒÃÕÃÅ�ËÐÔÃÐÃÓ�ÓÃÍÝÖÓÐÃ��¥ÖÐ�ÃÕÃÐÃ
ØÝÔÃÐ�ÍÃÓ�ØßÃÐÃ��£ÎÎÃÆßÇË�ÚÃÊ�ÅÖÚ�ÎÃÆß�ÎÃÆßÃÐÃ�àÏËÓÐÃÅÃÕ�Ã
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ÅÃÅÃÌ�ÚËÓÖÐ�ÒÃÕÃÎ�ËÔâÕÇÃ�ÚÖÐ�ËÐËÊ�Í�ÅÃÕ�� ØßÃÐÅÃ��£ÎÎÃÆß
¥ËÚÐË�ÚÃØÝ�ÆÃÎÃ�

������²ÈÕÓÖ�ÓÃØÃÊ�àÆÈÚ�ÐÃ�
y�ªÖÐ�ÓËÍ�ËÅÃÌ�Ã�ÍÃÓÇËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ�ØßË��£ÎÎÃÆßÇË

ÔÃ�ØÃÎÍß�ÏÃÔÃ�ØÃÎÍßÇËÎÃÌ�ÅËÐÈ�ÍßÃÊÅÃÚ��£ÎÎÃÆßÇË�¥ËÚËÍÃÌ
ÍËÚ�ÈÊÅÃÌ�ÅÃ�ÇÖßÊ�Í�ÅÃÎÃØÃÓ�ËÌËÊÅÃÌ�ÆßÃÓ�ÔÃ�ÍÃÔ��ÃÇÃÐ�ÏËÎ�
ÎÈÕÇËÊÐË� ÍËÎËÆ� ÕÃÅÖÐÃ�� ÍßÃÄÖÎÊÃÅÃ�� ���£ÎÎÃÆßÇË�«ÊÓÃËÎÇËÐ
ØÃÎÍßÇËÊ� «ÔÃÇË� ÃÇÃÊ� ÃÓØÃÌËÐÅÃÎ� ÆÝËÇÃ� ÎÃÆßÃÐÃ� ØÃÄÃÓ� ÓÃ�
ÍÝÖÓÐÃ��«�ØÃÄÃÓ�ÍÅÈÊ�ÚËÊÅÃ��¯ÈÔËÆß�«ÔÃ�ÅËÓËÇÃÐ�¸ÖÇÃÐË�â�
� �ÂÆßâÇË�ÙËÊ�ÆßÃØßÃ�ÎÖÆßÖÊ�ØßÃÌËÇÃÎÃÌ�ÍßÖÎÖØÝ��¦ÃÎËÎÈâÇË�
ÎÃÌ�àÆÈÚ�ÐÃ�ÅËÓË�ÂÆßÖÇËâÇÃ�ÍßËÎÈ�×ÈÌË�ÍÓÃÓÐË�ÍÅÈÊ�ÚËÊÅÃ�
�!�£ÎÎÃÆßÇË�°ÃÊÃÓÈÕÇÃÌ�ÕËÓ�«ÔÃÇËÊ�²ÃÍ�³ÖßÆßÐË�Ú�ÈØË�ÍÝÖ�
ÅÃÕ�ÆÃÐÃ��ÃÇÃÍÃÌ�¯ÈÔËÆß�ÃÅÖÐÃ��¦ßÃÅËÎâÌ�«ÔÃÇË�¥ËÚ�ÍÝÈÍÝ�
ÅÈÊ� ØßÃÌË� ÅËÓË�ÚÍÃÌÓÃ� ØÝÔÃÐ� ÍÓÃÓ� ÃÅÖÐÃ��ÉËÐÈÓÃÓ� ÃÍÃÕÐÃ�
ÅÃÌÄÖÓ� ÇËÓË� ØÝÖÅÖÐÃ�� £ÎÎÃÆßÐË� £ÇÃØÝ� ÆÃÎÃÊ� ØßÃÐÃ�� �"�¥ËÓË
ÂÆßÖÇËâÇÃ�ÅÃ�ÂÓÖÔÃÎËÏÇÃ�«ÔÃÇË�ÃÅÖÓ�ÍßÅÃÐ�ÍÓÃÓËÐ�ÛÃÆßË�
ÇÃÓ�â�ÚÖÐ��ºÖÅÖÇÓË�£Ï�ØÃÛÖÐËÊ�âÐÃ�ÍßÈÐÃ�����ÃÏÏÃ�£ÎÎÃÆßÇË
£ÇÃÎ�ÒÖÇ�ÎÃÆßÃÌ�áÍÝÖÊ�ÚÃÐ�ØÍÃÐÃ�ÅÃ�ËÐÔÃÐÓËÐ�ÃÓÃÇÃ�ÉÈÇÃÌ
ÏÖÏÍËÐÅÃÎ� ÆÃÐÃ�� ���£ÎÎÃÆßÇË�£Ï�ÅËÓË�ËÐÔÃÐÓËÊ� ÅÃÝ�� ÃÐÉÃØ
ÚÃÊ��¥ËÚË�ÅËÎËÍÃÏÃÊ�ØÍâÆÝÐÃÅÃÌ�ÛÃÆßËÇÓËÊ�ÍÝÃÎÖÓÐÃ��«ÔÃ�
ÇÃÎ�ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÕÃÌÎÃ��ÚÐÃ�£ÇÃØÝ�ÆÃÎÃÊ�×Ö�Õ�Öß�
ÐÃÌ�� ���£ÎÎÃÆßÇË�£Ï�ÚÃÐ�ÃÎÃÌÄÖÓÖÐÐË�ÍßÈÌËÄÖÓÖÐ�ÆßÃÍËÏ�
ÅËÎÈ�ÕÃÌËÐÃÓÐÃÅÃ��«ÔÃÇË�ÚÖÐ�Ë�ÍÃÓÇËÍÃÌ�ËÐÔÃÐÓËÊ�ØÃÄÃÓ
ÆÖÇÃÌ� ÛÃÆßËÇÃÓ� âÊ� ÓÃÍÝÖÓÐÃÅÃ�� ���²ÃÌÆÝÃÏÄÃÓÓËÐË� ÎÖÆßÖÊ�
ÅÃÌÇË�ÆßÃÏ�â��£ÄÖÓÖ�ÎÖÆßÖÊÅÃ�ØßË��«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ
£ÇÃÐ�Õ�ÅÃÓ�ÍßÖÓ�ÆßÃÓ�ÔÃÇÃÐ�ÆÖÐÃÆßÓËÎÃÌ�ÆÝËÎ�ÍÝÃØÚÖÇÃ�

���²ÈÕÓÖÇË�£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐËÍÃÌ�ËØÕËÎÃÕÃÓ�ËÌËÊÅÃÌ�Ú�Ã�
ÅÖÊ�ÃÇÃÊ�âÄ�ÆÖÊÅÃÌ�ÅËÓËÄÖÓÖÍ�²ÃÍ�³ÖßÆß�ÃÍÃÕÐÃ��������²ÈÕÓÖ�
ÇËØÝ� ÆÃÎÃÊ� ÃÕÃÌ� ËÐÃÐÏËÛ� ÚÖÅÖÇÓËÊ� ­ÃÓÐËÎËÌÇËØÝ� ÆÃÎÃÌ
ËÐÔÃÐÓË�£ÎÎÃÆßÇËÊ�ÉÖßÓÈÄÃ�ÉÖßÓÈ�Ú�ÃÎÃÓÃÎ�ÛÖÍÖÓÃÓ�ËÌËÊ
ÃÍÖÐÃ��£ÎÎÃÆßÇË�²ÃÍ�³ÖßÆßÇËÐ�ÒÃÌ�ÏÃÉÖÔËÌÓËÊÐË�ÆÃÐÅÃÌ�
ÇË�ÚËÓ�ØßÃÌË�ÚÖÅÖÇÃÓ�ÎÃÒ�ÏâÆßÕÈÎ�ØßÃÐÅÃÌ�

«ÐÃÎ�²ÈÕÓÖÇË�ÎÃÆßÃÐÃ�
� �y�«� ËÐÔÃÐÓËÍÐË� ÚÃÍ� ØßËÊ�²ÃÍ� ³ÖßÆß� ÃÍÃÕÐÃÅÃ�� £ÄÖÓ

«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ØßÖÐËÐ�ÎËÛÃÐ�âÊ�ÙËÊ�ÆßÃØßÖÐ�ÍÝÃÇÃÆÝÃ
ËÌËÊ�ÉÈÇÃÐË�ÏÈÆÈÓ"
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�!�£ÇÃÐË� ÃÄÖÓÖÊ� ¯ÈÔËÆß� «ÔÃÇËÐ� Õ�ÅÃÓÙ�ÈÎÃÌ� ÙËÊ� ÆßÃØß
ÎÃÆßÃÐÃ��«ÇÃÎÃÌ�ÍßÖÎÖØÝ� ÃÄÖÓÖ�²ÈÕÓÖÇËÊ� ÔÃ�ÛÖÏÖÇ�áÍÝÖÊ
ÚÒËÊ�ÏÖÆßÏÃÐÅËÎËÊ�àÅÈÓÐÃ�

·ÍÚØÛÌÐ�çØÛÙÈÓÐÔÊÐÑØÐÏ�ÈÊÛØ�ÐÝÚÐÓÈÚ
��«ÎÚËÌÓËÊ�ÅÃ�ÂÆßÖÇËâÇÃ�ÃÅÃÌ�ËÐÃÐÏËÛ�ÚÖÅÖÇÓËÊ�£Î�
ÎÃÆßÇËÐ�ÆÃ×�ÏÃÉÖÔËÌÓËÐË�ÍßÃÄÖÎÖÐËÍÃÌ�ØÃÄÃÓ�ØßÃÐÃ�

��²ÈÕÓÖ�ÂÓÖÔÃÎËÏÇËÊ�×ÈÌËÎÃ��ËÐÃÐÏËÛ�ÚÖÅÖÇÓË�Ë�ÍÃÓÇËÐ
ÒÃÕÃØÝÃÌ�ÃÐÃ�ÃÇÃÊ�ÃØÏÖÓÃÓ�ËÌËÊ�ØßÃÐÃ�

��y�´ÖßÐÐÈÕ�ÕÃÅÖÐÅÃÌ�ÏÃÉÖÔËÌÓËÐ�Í�ÅÃÎËÊ�×ÈÐÃ��ÅÖÐÃ
ÃÄÖÓÖØÝ�ÆÃÎÃÊ�ÃÙÖÍßÐÃ�×Ö�Õ�ÖßÐÃ��y�ÎÖÆßÖÊÅÃÌ�ÃÄÖÓÖ�

��²ÈÕÓÖÇË�ÃÄÖÓÖÊ�ØßÃÌË�ØßÃÌËÅÃÎ�ÃØÝÃÌÐÃ�
��y�Â××Ã�ÛÈÆßÈÓÇÃ�ÔÃ�Í�ÅÃÎÈ�ÊÃ�ÉÖÅÃÐ�ÇÖßÃâÓ�ËÌËÊÅÃÌ��y

ÎÃÆßÃÐÃ� ÃÇÃ��y�ªÃ� ÇÖßÃ�ËÌËÊÅÃÌ� ÃÓÃÇÃ� ÊÃÊ� ËØßÕËÐ�ÍÈÓÈÏÃÕ
ÃÍÖÐÃ��ªÃÊ�ÊÖÐ�ÃÅÃÌ�ÚÍÃÇËÊ�ÔÃ�ÐË�âÕ�ÃÐË�ÍßÖÇ�Ò�ËÒ��ÍßÖÐÃ
ÙÃÅÃÌ�ÃÅÃÇÃÓÊÃÅÃÌ�ÍÈÕÈÐ�ØßÕËÐÇË�ÃÍÖÐÃ��£Ï�ÃÕÃÐÃ�ÎÃÒ�ÊË�ÅË�
ÎËÍ�ÃÍÝÅÃÊÐÃ����§ËÍÝÈÕÇËÅ�ÕÃÏÃÛÃÌÎÃ��ÊÃÊ�ÃÇÃÎ�ÆßÃÌÅÃÐÃÓ�
ÐË�ÅÃÆßÛËâÓ��ÆÝÖßÎâÆÝÃÓÐË�ÍÝÖÛÃÓ�ÃÍÖÐÃ�

 �£ØÒÃ�ÊÃÊ�ÅÃÐ�ÃÕÃÐÃ�
y�²ÈÕÓÖ��ÍÝÃÓÃÆÝ��£ÄÖÓ�ÕÖÍ�ÖÐÃ�ÐÈÝ�
!�ªÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�¦ßËÚ�ÔÃ�Ú�ÃÅÖÊÐË��â�¸ÖÇÃ��¦ßËÚ�ÔÃ�Ú�ÃÅÖÊÐË�ÆßÃÓÃÏ�ÅÃ

ÏÖÓÇÃÓ�ÛÈÌ�ÊÃ�ÔËÅÈ�ÕÖÓÇË�ÕÖÛ�
"�¹ÃÅÃÌ�ÃÕÃÌ�ÅÃÐÙË�ÏÃÇ�ÎÃÆßÃÐÃ�
y�£ÎÎÃÆßÇË�ÆßÃÎÃÎ�ÃÅÖÓ�ÊÃÕ�ÖÐËÊ�ÆßÃÓÃÏ�â�ÎÖÆßÖÏËÓ�
���¦ßÃ� ËÍ�� ÒÖÇÓÃ� ÕËÍÓÃÓ� ØßÃÐÃ�� ÃØÒÃ� ÅËÓË� ÙÃÅÖÊ� Ú�ÖÆÖÐ

ØÝÖÅÖÐÃ�����¦ßÃ�Ú�ÃÅÖÊ�ÊÖÐ�ËÎË×ÐÃÅÃÌ�Í�ÅÃÎËÐ�ÒÃÕÃÅ�ÒÖÇ�ÍÃÔ
ÃÕÃÐÃ�ÃÍÝÃÕÐÃ��£ÄÖÓ�ÊË�ÒÃÕÃÅ�­ÈÔÃÓËâÇÃÌ�ÓÃÍÝÖÓÐÃÅÃÌÄÖÓ
ÕËÓ�����²ÃÍ�³ÖßÆßÇË�ÊÃÊ�ÔÃ�ÛÃÍÐË�ÕÃÅÖÐÃ�ÃÄÖÓÖØÝ�ÆÃÎÃÊ�ÃÎÃÇ
ÎÃÆßÃÐÃ��ªÃØÝ�ÆÃÎÃÊ�Ã�ÓÖÆÖÇ�ÔÕØÃÐË�ÓÈÍßÈ�ÆßÃÕÐÃ��£ÕÃÐÃ�ÚÖÐ
ÊÃÊ�ÕÈÍÎË×ÃÌ�ËÐÔÃÐÇËÐ�Í�ÅÃÎËÊ�ÃÍÝÃÕÐÃ�����£ÇÃ�ÅËÚËÐ�Í�ÅÃ�
ÎÈ�ÅËÚËØÝ�ÆÃÎÃÊ�ÏÃÎÃËÍ�ÓÃØÃÌÇÃÍÃÌ�ÚÃÊ�ËØÕËÎÃÕ�ÃÅÖÐÃ��¯Ã�
ÎÃËÍÇË�ÃÇÃÊ�ÎÃÆßÃÐÃ�

y�Â××ÃÇËÊ��²ÈÕÓÖ�´ËÏÑÐ�Õ�ÅÃÓ�ÃÎÃÌ�ÍÃÔÇËÊ�àÅÈÓËÊ�ÓÃ�
ÍÝÖÓÃ�� ���ÃÇÃ�ÅÃÊ�ÉÖÅ�ÅÃ�ÉÖÅÃÐ�ØÊÃÐ� ÆßËÍ��ÍÝÖÕÃÓÏËÛÇÃÕ�Ã
ËØÕËÎÃÕÇÃ�

��
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���ªÖÐ�ÓÃØÃÊ�àÆÈÚ�ÃÌÎÃ��ÎÃÒ�ÔË×ÕÈÇÃÌ�ÚÃÍ�ÆßËÍ��ÃÍÃÕÐÃÕ�Ã�
ÆßÃÄÖÓÖÍÐË�ÆßÃÍ��ÃÕÃÐÃ�²ÃÍ�³ÖßÆß�ÃÍÃÕÐÃ�����¦ßÃÐÃÎ�ÊË�ÓË�
Í�ÈÎ�¸ÖÇÃÇË�ÎÃÆßÃÌ�ÆÃ×ÃÓ�ØÕÃÐÃ���ÂÆßâÇË�ËÐÔÃÐÃÓ�ÙËÊ�ÆßÃ�
ØßÃÓËÊ�ÚÖßØÅÈÐÃÌ��ÍÖßÐ�²ÃÍ�³ÖßÆßÇÃÎÇË�ÚÖßØÖßÇÃ���� �¦ßÃÍ�
ØßÃÌËÎÃ�� àÆÈÓ� ¸ÖÇÃ�¯ÈÔËÆß� «ÔÃÇËØÝ� ËÐÃÐÏËÛ� ØßÃÌË� ÚÖ�
ÅÖÇÓËÊ�ØßÕËÐ�ÒÃÌ�£ÎÎÃÆßÇË�ÏÃÉÖÔËÌÓËÊÐË�ÆÃÐÅÃÕ�Ã��ÊÃÅÃÌ
£ÎÎÃÆßÇËÊ�ÏÃÐËÌÅÃÎ�ËÌËÊ�ÉÈÐÐË"

�!�£ÄÖÓÖ� ²ÈÕÓÖÇËÊ� ÏÃÇ� ÕÖßÆßÏÈÕÃÓ� ØÝÖÅÖÐÃÚ�� £ÄÖÓÖ� £Î�
ÎÃÆßÇËÊ�ÛÖÍÖÓÃÓ�ËÌËÊ��ÎÖÆßÖÊ�ØßÃÐÃ�

y�¦ßÃÍ��ØßÃÌËÎÃ��£ÎÎÃÆßÇË�ÏÃÉÖÔËÌÓËÊÐË�âÛÃÏËÛ�ØßÖÐ
ÒÃÕÃÎ�ÚÒËÐ�ÆÖÐÃÆßÃÓ�ØËÅÈ�ÍßÃÊ�ËÐÃÐÏËÛÅËÎËÐ�ÓÈÍßÈÎ�àÎâÚ��
ÇÃÌ�ÏÖÏÍËÐÅÃÎ�ÆÃÐÅÃ�

¨ÕÚÐÖÝÌÐÕ�Ò�ÊÈÚ�ÈÓ
�"�´ÕÈ×ÃÐ�ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ØÖÓÖÍ�ÍÖÕÖÐÃ�ÂÓÖÔÃÎËÏÇÃÌ

ÍÃÕÃÌ�ËÐÃÐÏËÛÄÖÓ�·ËÐËÍËâÇËÊ��­ËÒÓÇËÊ�ÅÃ�£ÐÕËÑØ�ÛÈ�
ÆßÈÓÇËÊ�ÃÕÃÐÃ�ÃÍÝÃÕÐÃ��£ÄÖÓÖ�£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐËÍÃÌ�ÃÐÉÃØ
ÚÖÅÖÇÓËÊ�ØÃÄÃÓ�ÆÖÊÅÃÌ�� ���­ÃÕÐÃ�ÃÕÃÌ�ËÐÃÐÏËÛÄÖÓÖÐ�ÃÓÃÇÃ
ÍËÒÓËÅËâÓÐË��ÍËÓËÐÈâÅËâÓ�ÃÅÃÌ��£ÐÕËÑØÇËÊ�ÃÕÃÌÎÃ��ÃÄÖÓÖ
¸ÖÇÃ�«ÔÃÇËÍÃÌ�»ÃÇ�¸ÃÄÃÓ�ÆÓÈÍÓËÊÐË�ÆÖÊÅÃÌ�

���£ÄÖÓÖÊ�£ÎÎÃÆßÇË�ÍÖßÏÈÍ�ÆÖÊÅÃÌ��ÆÊÃ×ÄÖÓ�«ÔÃÇËØÝ�ËÐÃÐ�
ÏËÛ�ØßÃÐÃ�£ÎÎÃÆßÇËÊ�ÍËÎËÆ�ØÝÖÅÖÐÃ�����«�ÅÃÍÝËÃÇËÍÃÌ�ØÃÄÃÓ
ÂÓÖÔÃÎËÏÇËÐ�ËÐÃÐÏËÛÄÖÓÖÐ�Í�ÅÃÕ�ÃÎÇËÅÐË�ÃÆÃÍßÐÃ��£ÐÃÌ
£ÐÕËÑØÇËÊ�¤ÃÓÐÃÄÃ�ÓÃÍÝÖÓÐÃ�����£ÐÕËÑØÇËÊ�ÃÕÃÌÎÃ��¤ÃÓÐÃ�
ÄÃÇËÊ�£ÎÎÃÆßÇË�ÏÃÉÖÔËÌÓËÊ�ÃÅÖÓ�ÏÈÓÆßÈÏÈÕ�ÃÍÖÐÃ��£Ï�ÎÃÒ
ÛÃÇ�ØßÃÐÃ��£ÇÃ�Ù�ËÌËÊ�ËÐÃÐÏËÛ�ØßÃÌËÄÖÓ�ÅËÓË�ÓËÍ�ÈÎÇË
£ÎÎÃÆßÇËÊ� ÅÃ×ÃÎÖ� âÊ� ÃÏÖÍßÖÐ� ÕÃÆßÍËÏÃÓÊÃÅÃÌ�� ���¤ÃÓÐÃÄÃ
²ÃÍ�³ÖßÆßÇËÅ�ÃÙ�ÃÐÅÃÌ�ËÐÃÐÏËÛ�ÅÃ�ÓÈÆßËÏÎÖ�ÔÃ�ÍÃÔ� ÕËÓ�
£Ï� ÔÈÄÈÄ� âÊ� ÆÊÃ×� ËÐÔÃÐÃÓ� ¸ÖÇÃÇËÐ� ÓÈÍßËÊ� ÃÕÃÐÃ�� ���£ØÒÃ
´ÃÖÎ�ÃØÍÖÐ�ÒÃÕÃÎ�¤ÃÓÐÃÄÃ�µÃÓÔÇËÊ�×ÈÐÃ�����£ÇÃÊ�ÃÏ�ÃÐÃ�ÉÃ�
ÆÝÃÐÃ�� ÃÇÃ� ´ÃÖÎ� £ÐÕËÑØÇËÊ� ØÍÃÐÃ�� µÃÏÃÏ� ÔÃ� ÌËÔÃÐ� ÍÝÈÐÈ
¤ÃÓÐÃÄÃÐË�´ÃÖÎ�£ÐÕËÑØÇËÐ�ËÐÃÐÏËÛÄÖÓÖÐ�Í�ÅÃÕ�ÃÎÇÃ�ØßÃ�
ÐÃ�� ÃÄÖÓÖ� ËÐÔÃÐÓËÊ� ÚËÓÅËÎÈÓ� ÆÃÐÃ��«ÔÃÇËØÝ� Ú�ÃÎÃØÝÄÖÓÖÊ
ØÓËÔÕËÃÐÃÓ�ÔË×ÕÈ�£ÐÕËÑØÇÃ�ÎÃÆßÃÌÇË�â�

� �«�Ú�ÃÅÖÊ�ÂÓÖÔÃÎËÏÇÃÌ�£ÐÕËÑØÇËÊ�ÔÃ�ÛÖÏÖÇ�ÒÃÌÆÝÃÏÄÃÓ
ÃÕÃÐÃ���!�£ÄÖÓÖÍÃÌ�£ÆÃÄ�ÒÃÌÆÝÃÏÄÃÓÇË��²ÃÍ�³ÖßÆß�ÃÍÃÕÐÃÅÃÊ�
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³ËÏÇËÐ�ÒÃÚÃÆßÎÖÆÝ�ÏËØßËÊ�ÍÃÛÃ�ÍßÃÇÃÌÇÃÍÃÌ�ÅËÎËÍÃÏÃÊ�ÏÃ�
ÎÖÏÃÓÐÃÌ���­ÎÃÅÇËÌÇË�ÒÃÚÃÆßÎÖÆÝ�ËÇÃÓÃ�ËÌËÊÅÃÌ�ÅÃØÕÖÐÇÃ�Ë
ÍÃÓ�ØßÖÐÐË�ÃÅÖÐÃ����"�¦ßÃÍ��ØßÃÌËÎÃ�ÂÆßÖÇËâÇÃ�ÃÅÃÌ�ÔÕØÃÌÓËÊ
ËÐÃÐÏËÛÄÖÓÖ�ÚÒÈÎÃÌ�ÆßÃÓÇÃÎÃÌ�ÃÎÃÍßÇÃÌ�ÍßÃÇÃÓ�ÍÖßÏÈÍ�ÆÖÐ
ÍÝÃÓÃÓ�ÍßÃÄÖÎÐÃ�����£�ÍÝÃÓÃÓ�ÃÄÖÓÖ�ÍßËÎËÊÐË�ÃÍÝÖÇÐÃ��£ÄÖÓÖ�
¤ÃÓÐÃÄÃÇËÅÐË�´ÃÖÎÃÅ�ÅÖÆÃÐÃ��ÂÓÖÔÃÎËÏÇÃ�ÃÅÃÌ�ËÐÃÐÏËÛÄÖ�
ÓÖÐ�Í�ÅÃÕ�ÃÎÇËÐ�Ú�ÈØËÄÖÓÃÎ�ÚÒË�Í�ÅÃÕ�ÃÌ�ÒÖÎ�ÊÃÕ��ÓÃÍÝÖÓÐÃ�

·ÍÚØÛ�ÌÛÙÚÈËâÛÕ�ÊÈ�ÈÔ�ÒâÛÚÈØÔÐàÛÕ
��µÃØÏËÐÃÐ� ÆßÃ� Ë� ÅÃØÕÖÐÇÃ� ¦ßËÓÖÇ� ÒÃÚÃÆßÇË� ËÐÃÐ�
ÏËÛÄÖÓ�ØÖÓÖÍ�ÍÖÕÃÊ�ØßÃÐÃ��£ÄÖÓÖÍÃÌ�ÔÃ�ÄâÊËÄÖÓ�ÃÇÃ

ÇÖÔÕÃÆÝÐÃ�� ��£ÇÃÐ� ÄÖÌÓÖÆÝÇÃÎÇË�ÂÆßâÇËÐ� ÔÕØÃ� ÂÍßÖÄ� ÕÖÓÖ�
ÐÃÎÇË�ÍÖÍ�ÅÃÓÐÃ�ÍßÈÐÃÌ����«ØßÕËÐ�ÍÓÃÓ�ÚÖÅÖÇÓËÊ�ÄÈÆÈÐÏËÛ
ÉÈÊ� ÃÍÖÓÎÃ�� µ�ËÎË� ×ÃÓËÐ� ÔÖÅÃÓËÐ� ÌËÍÝÃÓÃ� ÃÇÃ� ²ÈÕÓÖÐË
ÇÖÔÕÃÆÝÇÃ� ÕÖÐÃÌ�� ��§ÖÔÕÃÆÝÇÃ� ÕÖÓ� ÃÇÃÎ� ÍßÖÇ� Í�ÈÓÈÕ��� ÆßÃÓ
Í�ÈÓÈÕ�ÇÃ� ÍßÖÇ� ÍÝÃÓÃÅÖÎ� àÙËÆÐÃ�� ¦ßËÓÖÇÃÐ� ÍÝÃÔÕ�²ÈÔÃØ�
ÇËÎÃÌ�ÍßÖÎÖØÝ�ØÃÎÍßÇËÐ�ÅËÎËÍ�²ÈÕÓÖÇËÐ�ÇÖÅÃÐ�ËÌËÐ�ÕËÓ�
��²ÈÕÓÖ� ÇÖÔÕÃÆÝÇÃ� ÃÅÃÌ�� ÃÏÏÃ� ËÐÃÐÏËÛÄÖÓÖÐ� Í�ÅÃÕ�ÃÎÇË
ÃÍÝÅÃÊ�ÕÃÅÖÐÃ�ÃÇÃÐ�ÒÃÕÃÎÃÌ�£ÎÎÃÆßÇËÊ�ÇÖßÃâÓ�ËÌËÊÅÃÌ�

��¦ßËÓÖÇÃÊ� ²ÈÕÓÖÇËÐ� ÇÖÅÃÐ� ËÌËÊ� Í�ÃÐÊÃÅÃÌ� ÌËÍÝÃÐ� ÅË�
ÎËÍ�ÍÅÃÌ�ÌË×�ÃÎÖÍßÐÃ��²ÈÕÓÖ�ÊÖÐÉÖÓÓÃ�ÃÅÃÊ�ÍßÅÈ�ÃÔÍÈÓÇËÐ
ÃÓÃÇÃ�ÍÔÃÐÅÃÌ��§ÖÔÕÃÆÝÇËÐ�ÓÃÍ�ÃÓÃÎÐË�ÍÝÃÓÃÅÖÎ�ÃÎÃÌ�� �´ÃÇ�
ÎÃÆßÃÐÃ�¸ÖÇÃÇËÐ�ÏÃÎÃËÍ� ÃÕÃÐÃ� ÃÍÝÃÕÐÃ�� §ÖÔÕÃÆÝÇËÐ� Í�ÅÃÎ
àÍÖßÐËÅ�ÃÙ�ÃÐÃ��¯ÃÎÃËÍÇË�²ÈÕÓÖÇËÐ�ÍÝÅÃÎÃ�àÙâÐÃ��ÃÏ�ÃØ�
ÅÃÓÃÌ�ÃÅÖÇÐÃ�

y�¦ßÈÓÈÍÃÕÐÃ�ÍÝÃÓÃÆÝ��y�ÎÃÆßÃÐÃ�ÃÇÃ��²ÈÕÓÖÇËÐ�ÆÝËÎÈÓÃÎ
ÃÎÃÌ�ÊÖÐÉÖÓÃÓ�ÃØÝÃ�ØßÃÐÃ�ÚËÎÈÎ�ÃÅÃÕÐÃ�

!�¯ÃÎÃËÍÇË�ÎÃÆßÃÐÃ�
y�­ßËÎÈÎ�Í�ÅÃÚÈÎ�ÃÎÖÍ��
²ÈÕÓÖÇË�ÃÇÃ�ÎÃÆßÃÌÅÃÎ�ÃÅÖÐÃ�
y�´Ã�ÛÈÌ�ÆÃÎÚÖÍÐÃ�ÊË�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ�ÛÃ��y�ÎÃÆßÃÐÃ�ÏÃ�

ÎÃËÍÇË�
"�£ÄÖÓ�ÍßÅÈÇÐË�ÇÖÔÕÃÆÝÇÃÌ�àÍÝÈÚ�ÐÃ��²ÈÕÓÖ�ÏÃÎÃËÍÇËÐ

ÆÖßÆÝÖßÐÃ� ÃÅÃÊ� ×ÈÐÃ�� £ÇÃÊ� ÏÃÎÃËÍÇË� ËÌËÊÅÃÌ� ÍÓÃÓ� ÆßÃ�
ÍÝËÍÝÃÕÇÃ�ÉÈÊÅÃÌÄÖÓ�ÕËÓÇË�ÚËÊÅÃÚËÓ��£ÇÃÊ�Ë�ÍÃÓ�ÃØÅÃÓËÐ
ØËâÎÇÃÌ� ÍÃÓÃÆÊÃÅÃÌ� ØßËÊ� ÕËÓ�� ���£ÄÖÓ� ÔÃÇ� ÅÃ� ÍßÅÈÇ� ÎÃÆßÃÌ
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ÍÝÃÓÃÅÖÎÓËÎÃÌ� àÎâÚ�ÐÃ�� ÛÈÆßÈÓÇËØÝ� ×ËÊÅÃÌ� ÓÃÍßÖÐ� ÅÃÓÃ�
ÓËÅ�ÃÆÃÍßÐÃ��¥ÃÓÃÓ�ÚÈÄ�ÚÒÈÎÃÌ�ÃØÝÃ�ØßÃÐÃ��ÃÄÖÓ�ÃÐÃÌ�àÍÝÈÚ��
ÐÃ��­ÖßÚÈÇËÐ�ÃÕ�Ã�ÍßËÎËÊ�ÍßÅÃÐ�ÃÍÝÃÕÃÌÎÃ��ÏÃÎÃËÍ�²ÈÕÓÖ�
ÇËÐ�ÅËÎÈÓËÍÃÌ�ÍÅÃØßÐÃ�

���²ÈÕÓÖÇË��ÅËÚ�ÅËÚÈÎ�ØÕÃÌÎÃ��ÎÃÆßÃÐÃ�
y�«ÔâÕÇÃ� ÊÖÐ� ÓËÍ�ËÅÃÌÐË� ÆÝÃÅÖÓÇÃ� ÆßÃÕÐÃ� ØßË�� ¸ÖÇÃÇË

¥ËÚËÐ�ÏÃÎÃËÍ�ÓÃÍÝÖÓÐÃ�ÊÖÐ�¦ßËÓÖÇÃÐ�ÆÝËÎâÌ�ÃÍÝÖÇÐÃ��£ÇÃ
ÊÖÐ�ÚÖÅÖÇÓË�ÊÃÊ�ÍßÃÊÅÃÌ�ÍÃÓÇËÍÃÌ�ÍÝÖÕÃÓÏËÛÐÃ�

���«ÐËØÝ�ÃÐËØÝ�ÅËÎ�âÐÃ��²ÈÕÓÖ�¯ÃÌÓÃÏÃÐ�Í�ÅÃÎËÊ�×ÈÐÃ�
¯ÃÌÓÃÏ�ÂÆßâÇËÐ� �ÃÇÃÊ�¯ÃÓÍÐË� ÎÖÆßÖÊÅÃÌ�� ÇËÇÈ� ÕËÓ�� £ÐÃ
ÇÖßÃâÓ� ËÌËÊ� ÆÊÃ×� ËÐÃÐÏËÛÄÖÓ� Í�ÅÃÕ�� ØßÃÐÅÃÌ�� ���²ÈÕÓÖÇË
ÅÃÓ�ÆÃÕÃÐÃ�y�ÅÃÓ�ÆÃÕÃÌ�ÅÃÐÙÈÎÇË�³ÑÇÃ�Õ�ÅÃÓ�ÃÎÃÌ�ÔÃ�ÍÝÃÓÃ�
ÅÖÛ� ÓÖÛ� àÍÝÈÚ�ÐÃ�� ���£ÇÃÊ� ²ÈÕÓÖ� ÅÃÐÙÈÎÃÌ� ÚËÓ� ØÝØßÃÐÃ�
»ÃÇÅËÎâÌ�ÅÃÓÐË�ÃØÝÃ�ÕÃÅÖÐÃ��ÊÅÈÓÐÃ�×ÈÐÃ�Í�ÅÃÎËÊ�ÆßÃØßÐÃ�
³ÑÇÃÇË�ÎÃÆßÃÐÃ�

y�²ÈÕÓÖ�ØÕÃÐÃ�ÅÃÓÃÓËÅ�ÆÅÃ�
���y�¥ÖÐ�ÍËÏË�ØßÃÐÅÃÐË"��y�ÎÃÆßÃÐÃ�ÃÇÃÊ�Í�ÅÃÎÈÅÃÌÄÖÓÖ�
£ÏÏÃ�ÓËÍ�ËÅÃÌÐË�²ÈÕÓÖ�ØÕÃÐÅÃ�ÎÖÆßÖÊ�ÍÝÃÓÃÅÖÛ�ÅËÚËÐ

ÆÃ×ÖÐÃÎ�ÃÍÝÅÃÊÐÃ��«�Ú�ÃÅÖÊ�ÃÄÖÓÖ�ÎÃÆßÃÐÃ�
y�£Ï�ÃÇÃÐ�ÏÃÎÃËÍ�â�
���²ÈÕÓÖÇË�ÅÃÓ�ÆÃÕÃÊÏÃÌ��ÀØËÓÐË�ÃÄÖÓÖ�ÅÃÓ�ÃØÝÃÌÐÃ��²ÈÕÓÖ

ÃÍÖÓÎÃ��ÃÄÖÓ�ÏâÆßÕÈÎ�ØßÃÐÃ�ÃÏÖÍßÐÃ��� �²ÈÕÓÖÇË�ÃÄÖÓÖÊ�ÍËÔ
ØßÖØß�ÎÃÆßÃÐÃ��ÃØÒÃ�¸ÖÇÃÇË�ÅËÚ�ÆßËÍ��ÇÖÔÕÃÆÝÇÃÌ�ÃÍÝÖÇÐÃ�
Õ�Ã�ÃØÝÃÌÐÃ�

y�­ÖßÐÈ�Ã�ÍÃÓÇËÍÃÌ�ÂÍßÖÄÃÊÐË�ÃÏÃÌ�ÔÕØÃÌÓËÊ�ÃØÝÃâ��y
ÎÃÆßÃÐÃ��ÅËÚ�ËÐÃÌ�ÏÃÔÃÐËÊ�×ÈÐÃ�

�!�ÀÍÖßÐÃØÝ�ÃÔÍÈÓÓËÐ�ÃÓÃÇÃ�ÊÖÓÄÃ�ÍÝÃÎÃÄÖÎÖØ�ÆßÃÕÐÃ��²ÈÕ�
ÓÖ�ÆßËÐËÊ�×ÈÐÃÕ�Ã�ÔÃÇÃÐÐË�ÍßËÎ�ÃÍÝÃÕÊÃÅÃÚËÓ���"�£ÇÃØÝ�ÅË�
ÓËÐÓÃ�ÍÝÈÍÝÖßÆÝ�ÎÃÆßÃÐÃ�¦ßËÓÖÇÃ�Í�ÈÅÈÎÃÌ�ÄÖÌÓÖÆÝÃÓ�ÆÃÐÃ�
ÃÏÏÃ�²ÈÕÓÖ�ÔÃÐÃÌÐË�ÉÃÆÝÃÐÃÚ��¦ßËÓÖÇÃ�ÃÔÍÈÓÓËÅÃÌ�ÔËÎËÔ
ÍßÖÐÃ��ÃØÒÃ�ÃÄÖÓ�ÓÈÍßËÐ�àÏËÓÐÃ�

«äÐØÛÌ�×ÈßÈËä�ÒäÐÕ

£ØÒÃ� ¦ßËÓÖÇ� ÂÆßÖÇËâÇÃÌ� ­ÈÔÃÓËâÇËÊ� ×ÈÐÃ�� ÃÏ� ÃÐÃ� ÔÃ
ÍßÃÇÃÓ�ÅÃØÕÖÐÇÃ�ÃÏÖÍßÐÃ�����¦ßËÓÖÇÃÊ�µËÓ�ÅÃ�´ËÇÖÐ�ÛÈÆßÈÓ�
ÓËÐ�ÃÆßÃÎËÌÓËÍÃÌ� ÆÊÃ×�ØÝÈÎ�ÃÅÃÌ�� ÃÏÏÃ�ÐÈÇÃÌ�ÔÖßÓÔÈÕÇÃÎ
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ÆßÃÎÕÃÌÎÃ��ÃÄÖÓ�¦ßËÓÖÇÃÐ�ÖßÎÍÅÈÇËÎÃÌ�ÃÔÎÖ�ÕËÓ��¦ßÃÅËÎâÌ
ÃÄÖÓÖ� ÅËÓË� ÔÃÇ� ØßÃÐÃ�� ÒÃÚÃÆßÇËÐ� ËØÕËÄÃÓÎÖ� ÍÝÖÎÎÖÆÝÚË
¤ÎÃÔÕÃÍÃÌ�ÇÃâØ�ÍßÖÐÃ��ÚÒËÊ�ÔÈÍËÐ�âÛÃÌËÛ�Õ�ÃÎÃÄÖÐ�ÒÃÕÃÎ
ÒÃÚÃÆßÇËØÝ�ÆÃÎÃÊ�ÆÖßÓÖßÛÏËÛ�ÉÈÊ�ÃÎÃØÝÐÃÅÃÌ�����¦ÖßÓÖßÛ�
ÏËÛÅÃÎ� ÕÃÌËÐÃÓÃÌ� áÍÝÖÊ� ÒÃÚÃÆßÇËÐ� ÒÈÍÈÓ� ÃÎÖÍ�ÐÃ�� ¦ßË�
ÓÖÇ�ÃÕÃÐÃ�ÍßÃÍßÃÐ�ÔÃ�ÚÍÃÇÃÎ�ÃÙÖÍßÐÃ��àÎÍÝÅÈÐÃ�ØÃÎÍßÇËØÝ
ÆÃÎÃÊ�ÓÃØÃÐÃ�����¸ÃÎÍßÇË�ÆÖÓÎÖÇÃÍÃÊ�ÆßÃÓÃÌÐÃ�

y�ºÃØÝ�ÆÃÎÃÊ�ÓÃØÃÊÅÃÌÇË�ËÐÔÃÐ�ÅÃÝ��£ÎÎÃÆß�ÅËÚ�â�
���«�Ú�ÃÅÖÊ� ¦ßËÓÖÇÃ�£ÎÎÃÆß� ÍÅÃÊ� ÍßÖÐÃÚ� ÎÖÆßÖÊ�¸ÖÇÃÇËÐ

ÏÃÎÃËÍÇË� ÃÏ� âÐÃ�� £ØÒÃ� ÃÏ� ÚÃÐ� ÃÎÃÏÃÊ� ÍÝÈÐâÌ� ÍÖÍÅÃÓË
Õ�ÖßÐÃ�ÍÖßÕâÆßÐÃ�

���£ÏÏÃ�£ÎÎÃÆßÇËÐ�ÆÃ×�ÆÈÆßÈÐÛÇËÊ�ÚÍ�ËÊÅÃÌ��ËÐÃÐÏËÛ�
ÄÖÓÖÐ� ÍßÃÇÃÓÐË� ÆÊÃ×� ÉÈÊÅÃÌ�� ���¤ÃÓÐÃÄÃÇËÐË� ´ÃÖÎÃ� ÚÒËÐ
ØËÅÈ� ÃÅÃÌ� ÅÈÊË×Ã�ÂÓÖÔÃÎËÏÇÃ� ÍßËÎËÊ� ÃÍÝÖÇÐÃ�� £ØÒÃ� ÃÄÖÓ
ÂÆßâ�¯ÃÓÍÐË�ÍÝÃØÚÖÐÃ��àÎÍÝÅÈÐÃ�ØÕÃÐÃ�

·¨ª­³¨µ�¹¨¬�³¨«Ä¨±�¹°Ç«Ä¨º

©ÈØÕÈÉÈÕÐ�¹ÈÛÓ�ÒâÛÓÓÛËâ�ÐÑÐÏ�ØÈÒâÛØÛÕ
��£ÐÕËÑØÇÃ� ÃÅÃÌ� ËÐÃÐÏËÛÄÖÓÖÐ� Í�ÅÃÕ�ÃÎÇÃ� ÒÃÌÆÝÃÏ�
ÄÃÓÃÓÐË� ÏÖÃÎÎËÏÃÓ� ÃÅÃÌ�� £ÄÖÓ� ¤ÃÓÐÃÄÃ�� °ËÆÈÓ� ÎÃ�

Í�ÃÄ� ÃÎÃÌ�´ËÏÈÑÐ�� ÍËÓËÐÈâÅË� ®ÖÍËÌ�� ¦ßËÓÖÇ� ÄÈÆÇËÐ� ÐÈ�
Í�ÈÇËÐ� ÔÕØÃ�¯ÃÐÃËÎ� ÅÃ� ÆßÃÍ�ÐË� ´ÃÖÎ� ÕËÓ�� ��´ÃÇÓÃ�� ÃÄÖÓÖ
¸ÖÇÃÇËÊ� ËÄÃÇÃÕ� ËÌËÊ� ÔËÅ� ØÖßÊÅÃÌÎÃ�� ²ÃÍ� ³ÖßÆßÇË� ÃÄÖÓÖÊ
ÎÃÆßÃÐÃ�

y�ªÃ�ÕÃÒÛÖÓÏËÛÇÃÌ�ÍÃÓ�ÍßËÎËÊ�ÃÍÝÖÇÖÐ�ÒÃÕÃÎ�¤ÃÓÐÃÄÃ�
ÐË�´ÃÖÎ�ªË�ËØÕËâÓÇÃ�ÕÖÓ�

��«ÄÃÇÃÕ�ÃÅÖÐÃ�ÔËÅ�ØÅÈÐÃ�ÍÖßÕâÆß�ØßÃÌËÎÃ��ÏÖÃÎÎËÏÓË�Ú�È�
ØË� ÍÃÓ� ÕÃÒÛÖÓÏËÛÖÐËÐ� ÎËÛÃÐ� âÊ� ¤ÃÓÐÃÄÃÇËÐÐË� ´ÃÖÎÃÐ
ÍßËÎÈÓËÎÃÌ�ÆÝËÎ�ÃÎÕÃÇÐÃ��ÃÄÖÓ�ÕÃÌËÐÃÓÐÃÅÃÌ�ÓÈÍßÈ�ÕÖÐÃ�

²Ð×ØÌÈ�ßÐØÊÐÓÍØ
��²ÃÍ�³ÖßÆßÇË�ÓÃÍÝÖÓÃÌ�Ã�ÍßÅÈ�ËÎÚË�´ÈÎÈÅÍËâÇËÊ��ÃÐÃÌ�

ÐË�ÆËÏËÇÃ�ÃÅÃÊ�­ËÒÓÇËÊ�×ÈÐÃ����£ÄÖÓ�ÆßÖßÎÈ�ÃÅÃÌ�´ÃÎÃÏËÐ
ÎÖÆßÖÇÃÌ�ÍÝÖÓÃÏÃÕÇÃÎ�ÃÕÃÐÃ��«ÐÃ�ÃÄÖÓÖ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃ
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£ÎÎÃÆßÇËÐ� ÆÃ×� ËÐÔÃÐÓÃÎ� ÃÆÃÍßÃÓÊÃÅÃÌ�� £ÐÃ� ÃÄÖÓÖØÝ� ÆÃÎÃÊ
ÂÆßâÐË�ÃÅÃÌ��ÃÇÃ�ÃÄÖÓÖÊ�ÍÖßÏÈÍÊÃÅÃÌ����£ÄÖÓ�ÍÝÖÓÃÏÃÕÇËÐ�Ë
ÍßËÎâÌ�Ã�ÍßËÎËÊ�âÐÃ��ÃÕÃÐÃ�²Ã×ÖÔÇËÊ�ÃÍÝÃÕÐÃ��£ÐÃ�ÃÄÖÓÃÎ
ÚÖÅÖÇÓËÐ�ÔÖßÆßÖßÓÚË�ÅÃ�ÕÃÒÃÐ�ÒÃÌÆÝÃÏÄÃÓ�¤ÃÓ�«ÔÃ�ÆßÃÎÕÐÃ�
 �£Ï� ³ËÏÇËÐ� ÆßÃÍËÏ� ´ÈÓÆËÌ� ²ÃÅÈÎÃÐ� ËÕËÏÓËÍÃÌ� ÕËÓ�� £Ï
ÃÍßÖÎÎÖ�ËÐÔÃÐ� ÕËÓ��£ÇÃ�¤ÃÓÐÃÄÃÇËÊÐË�´ÃÖÎÃÊ� ÅËÚËÐ�ÒÃÕÃÅ
àÅÈÓÐÃ��ÃÇÃÊ�ÃÄÖÓÖÐ�ÔËÅâÌ�£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐËÊ�âÄ�ÆÖÊ�Í�ÃÐÊÃ�
ÅÃÌ�� !�£ÏÏÃ�ÀÎËÏÃ�´ÖßÆßÖßÓÚËÇË� �ÃÇÃÐ� Õ�ÅÃÓÙ�ËÐ�ÏÃÐÃ� ÆßÃ
ËØßÕËÐÇË� â��� ÆßÃÍËÏ� ËÐÃÐÏËÛÅËÎËÍÃÌ� ÍÝÈÓÈØ� ØßÖÐ� ÒÃÕÃÎ
¤ÃÓÐÃÄÃÇËÊÐË�´ÃÖÎÃÊ� ÆßÃÓ�ÉÖßÓÈÇËÐ�ÏÃÐËÌÅËÎÈÓ� ËÌËÊÅÃÌ�
"�«ÐÃÎ�²ÃÍ�³ÖßÆßÇËÅ� ÃÙ�ÃÐÅÃÌ�´ÃÖÎÃ� �ÃÇÃÎ�²ÃÅÈÎ� ÎÖÆßÖÇÃÌ
Õ�ÅÃÓÐË�ÃÎÃÌ��ÀÎËÏÃÇËÊ�ÃÕ�ÖÏÐÃ�ÍËÎËÆÐÃ��ÎÃÆßÃÐÃ�

���y�¥ÖÐ�«ÄÎËÔÇËÐ�ØÅÃ�â��ÅÖÐ�ÆßÃÓ�ÔÃ�ÆßÃØÝ�ÍÃÓÇËÐ�ÇÖÛ�
ÏÃÐ� â�� ¥ÖÐ� ÕÃÒÃÓÓÃÌÐË� ÆßËÎÎÈÌÓÃÌ� ÃÙ�ÃÐÅÃ�� ¥ÖÐ� ËÇÃÎÃÌ
ÍßÖÎÖØÝÐË�£ÎÎÃÆßÇËÐ�ÇÖßÊ�ÓÈÍßÈÓ�Ú�ÖÓËÊ�ÃÎÃØÝÇÃÐË"����£Î�
ÎÃÆßÇËÐ� ÍÝÖÅÃÕ� ÅË� ØÖÓÃ� ÃÍÝÅÃÊÇÃ�� ¥ÖÐ� ÄÖßÓÍßÖß� ÉÈÇÃ�� ÔÃ
ÍßÃÇÃÓ�ÅÃØÕÖÐÇÃ�ÅÃÊ�ÓÃÍÝËÐËÐ�àÍÅ�ÃØÍÅÃÇÃÚ�

ÀÎËÏÃÇËÊ�ÆßÃÔâÕÇÃ�ÅËÚ�ÏËÚ�ËÅËÎË�ÍßÖÓ�ØßËÊ�ØßÃÐÃ��£Ï�
ÅËÚ�ÆÝËÎ�ÍßÖÐÃ�ÃÐÃÌ�ÃÍÝÖÇÇÃÌ�ÍÃÔÇËØÝ�ÍÝÈÍÝÅÈÊ�ØßÃÐÃ�����«
ÍÃÓ�ÃÍÖÓ�ÆßÃÍËÏ�¸ÖÇÃÇËÐ�ÆÃ×ÖÐËØÝ�ÃÅÃÌ�ÆßÃÌÄÃÕÇË�ÆßÈÌÓÃ�
ÐÃÓÐÃ��ÃÏ�£ÎÎÃÆßÇËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ�

·ÐÙÐÌÐçÌÐÕ�¨ÕÚÐÖÝÌÈ
���²ÃÅÈÎÐË� ÃÇÃØÝ� ÆÃÎÃÌÄÖÓ�²Ã×ÖÔÇÃÌ� ÆËÏËÇÃ� ÃÅÃÊ�²ÃÏ�

×ËÎËâÇÃ�ÃÅÃÌ�²ÈÓÆÃÇËÊ�ÓÈÍßÈ�ÆßÃÕÐÃ��£ÄÖÓ�ÃÐËÊ�ÃÆÃÍßÃÌÎÃ�
ÂÆßâ� ÅËÚ�ÂÓÖÔÃÎËÏÇËÊ� ØÕÃÐÃ�� ���£ÏÃÌÄÖÓ�²ÈÓÆÃÇÃÌ�²ËÔË�
ÇËâÇËÐ�£ÐÕËÑØ�ÛÈÆßÈÓÇËÊ� ÃÕÃÐÃ��­ËÛ�áÍÝÖÊ� ÃÄÖÓ� ÚÖÅÖÇ�
ÓËÐ�ÏËÔÍ�ËÐÇËÊ�×ÈÐÃ�����«ÐÃ�­ÝÃÐÖÐÇÃÌÐË�ÒÃÌÆÝÃÏÄÃÓÓËÐ
ÍÕÃÄÓÃÌ� Ú�ÖÍÃÓ� Í�ÈÎÃÌÇÃÎÃÌ� ÍßÖÎÖØÝ� ÏËÔÍ�ËÐÇËÐ� ÍßËÎÈ�
ÅÃÌÄÖÓÖ�ÃÄÖÓÖÊ�Ë�ÆÃ×ÃÓ�ÎÖÆßÖÐ�ÒÃÕÃÎ�ÔÃÇ�ÓÃÍÝÖÓÐÃ�

y� «ÐÃÎ� Í�ÅÃÕ�� ØßÃÐÅÃÌÄÖÓÖÍ� ÓÖßÆß� ÍÖÕÃÇÃÌ� ËØÕËÎÃÕÃÓ
ÍÅÈØÝ�ÃÅÃÕ�Ã��ÓÃØÖØ�

���²ÃÅÈÎÃ��ÍÝÃÓÃÆÝÐÃ��ÆÝËÎÈÎÇË�ÔÈÍËÐ�ØßÖØß�ËÛÃÓÃ�ÃÅÖÐÃ�
ÎÃÆßÃÐÃ�

y�«ÊÓÃËÎÅËâÓ�ÅÃ�£ÎÎÃÆß�ÓËÍ�ÈÎ�ÃÎÃÌ�ÏÃÉÖÔËâÓ��ÊÃØÝ�âÄ
ÃÍÃÎÃ�
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� �´ÃÇ�£ÎÎÃÆßÇË�¥ËÚËÊ�ËÍÓÃÏ�ÃÅÖÐ�ÒÃÕÃÎ�ÅËÓË�ØÃÎÍßÃÓË�
ÍÃÌ�ÚË� ØÃÎÍßÇËÐ�Ú�ÈØË�ÄÖÄÃâÓ� ØÍâÆÝÐÃ��ºÖÅÖÇÃÓ�¨ÆËÒÈÕÇÃ
ÍÝÖÓÃÄÃâÓ�ÕËÓÎÃ��£ÇÃ�ÚË�ØÃÎÍßÇËÐ�ÍßÃÇÃÓ�ÃÓÕÖØÃÓÐÃ��ÃØÒÃ
£ÇÃ� ¥ËÚËÐ� ÍÝÖÅÃÕÇÃÎÇË� ÃÏ� ¨ÆËÒÈÕÇÃÌ� ÃÍÝÖÇÐÃ�� �!�ÂØÙ�ÖÓ
ÌËÔÃÐ�ÍÝÈÐÈ�ÚË�ØÃÎÍßÇË�ÄÃâÄÃÐÇÃ�ÃÅÖÓ�ÍßÅÃÐ�ÍÓÃÓ�£ÎÎÃÆß�
ÇË�àØÐÃ�� �"�£ÇÃ�¸ÃÐÃÐÇËÐ�ÏÃÉÖÔËÌÓËÐ�ÚËÎÈÓÃÎ� ÃÎÃÌ�ËÓËÇ
ØÃÎÍß�ÍÝËÓÏËÛÐÃ�� ÃÄÖÓÖÐ� ÚËÎÈÓ�«ÊÓÃËÎÇËÐ� ØÃÎÍßÇËÅ� ÅÖ�
ÆÃÐÃ�����¦ßÃ�ËÍ������ÌËÔ�ÃÎÃÕÐÃ��£ØÒÃ�£ÎÎÃÆßÇË�ÚË�ØÃÎÍßÇËÊ
ÆßÃÍËÏÃÓ�ÆÃÐÃ��ÀØËÓËÏÉË�ÆßÃÍËÏ�´ÃÏÖËÎ�ÒÃÌÆÝÃÏÄÃÓ�ØßÃ�
ÐÃÌ�� ���´ÃÏÖËÎÃÎÃÌ� ÆÖßÆÝÖßÐËÊ� ØÃÎÍßÇË� ÅËÚËÊ� ÆßÃÍËÏ� ÅÃÝ�
ÒÃÚÃÆß� ÙÈ� ÎÖÆßÖÊ�£ÎÎÃÆßÇËÅÃÌ� Õ�ÃÎÃÄÐÃ�� £ÎÎÃÆßÇË� ÃÄÖÓÖÊ
¤ÈÐßâÏËÐÃÐ�ÔËØËÎÇËÍÃÌ� ÕËÓ�­ËÛÃÐ�ØÅÃ�´ÃÖÎ�ÒÃÚÃÆßÅËÎÈ
ÆÃÐÃ��´ÃÖÎÃ�âØÙ�ÖÓ�ÌËÔÖÊ�ÒÃÚÃÆßÅÃÎ�ÃÅÖÐÃ�����£ØÒÃ��´ÃÖÎ�ÒÃ�
ÚÃÆßÅËÎâÌ�ÃÍÝÖÇÐÃ��ÃÇÃÐ�ÚÍÃÇÃÎ�£ÎÎÃÆßÇË�§ÃÅÖÇ�ÒÃÚÃÆß�ÃÙÖ�
ÍßÃÓÐÃ��ÃÇÃÍÃÌ�£ÎÎÃÆßÇË�ÎÃÆßÃÐÃ�

y�ÀÔÔÈÌÇËÐ�ØÅÃ�§ÃÅÖÇ�ªË�ÓËÍ�ËÊ�ÚËÏË�â��£ÇÃ�ªÃÊ�Í�ÃÐ
ØßÃÌË�ÅÖÚ�ØßÃÌËÕ�ÃÐË�ÍßËÎËÊ�ÃÍÝÖÇÇÃ�

���£ÎÎÃÆßÇË�¥ËÚË�ÆÃ×�ÆÃÌËÅÃÎ��«ÊÓÃËÎ�ÍÝÖÕÃÓÏËÛÖÐ�ÒÃ�
ÕÃÎ�§ÃÅÖÇÃÐ�ÐÈÔËÎÓËÍÃÌ�ÕËÓ�«ÔÃ�ÓÃÍÝÖÓÐÃ�����«ÔÃ�ÍÝÅÈÇÃÎ�
ÇË�ÂÆßâÇË�ÅËÓË�ÚÖÅÖÇÓËÊ�£ÎÎÃÆßÇËÊ�ÍËÎËÆ�ØÝËâ�ÅÃ�ÙËÊ�ÆßÃØß
ÎÖÆßÖÊÅÃÌ�����¥ËÚË�ÕÃÌËÐÃÓÐÃÅÃÌ�Í�ÅÃÎÃØ�ÍßËÎËÊ�ÃÍÝÖÇÃÌÎÃ�
ÂÆßâÇË�ÎÖÆßÖÇÃÌ�

y�­ÖßÐÈ�ÊÖÐ�ÅÖÉ�â�ÎÃÆßÃÐÃ�×ËÍËÓÊÃÅÃ"�ªÖÐ�¯ÈÔËÆß�ÕÖÛ�
£Ï�ÊÃÎÃÌ�ÆÖßÆÝÖßÐËÊ�ÍÝÅÈÇÃ��ªÖÐ�£ÇÃÐ�Í�ÅÃÚËÐ�ÍÝÃÒÃÓËÐ
Ú�ÖÎÃÓ�ÃØÝÃ�ÃÅÖÐËÊÐË�ÎÃÌËØÎÖ�ÕÖÛ�

���y�´ÕØÃâÓ��«ÄÓÃÆßËÏÃÐ�ÅÈÎÈÇÃÓ�ÅÃ�£ÎÎÃÆßÇËÍÃÌ�ÍËÚ�ÈÊ�
ÅÃÌ�ÏÃÔÃÇÄÖÓ��­ÝÖÕÃÓÏËÛ�ØßÖÐËÍÃÌ�ÕËÓ�Ë�ØÃÄÃÓ�ÚÖÐ�ÒÃÕÃÎ
ÓÃÍÝÖÓÐÃÅÃÌÇË� â�� � �ÂÓÖÔÃÎËÏÇËÐ� ÃÆßÃÎËÌÓËÊÐË� ÃÄÖÓÖÐ
ÍßËÎÈÅÃÌÄÖÓÖÊ�«ÔÃ�ÅÖÉ�âÕ�Ã�ÚËÓ�ØßÃÐÃÚ��²ÃÌÆÝÃÏÄÃÓÓË�ÅË�
ÎËÍÃÏÃÊ� ÎÃÆßÃÌÅÃÎ�� ÚÖÅÖÇÓËÐ� ÆßÃÍËÏÓË�£Ï�ÉÃÊÃÎÃÏËÛÐÃ�
«ÇÃÎÇË�ÚÖÅÖÇÓË� ÆßÃÓ�ÍËÛ�áÍÝÖÊ�ÚÒËÐ�ÏËÔÍ�ËÐÓÃ�Í�ÈÎÊÃ�
ÅÃÌ�ÒÃÌÆÝÃÏÄÃÓÓËÐ� ÆÃ×ÃÓ�ÍßËÎËÊ� ÃÍÝÖÇÐÃ�� �!�«ÔÃÇËÐ� ØËÅÈ
ÕÅÃÇÃÌ�ÆßËÚ�ÔÃ�ÕÃØÔËÓÐË�ÉÃÆÝÃÐÃÚÕ�ÃÐË��ÃÄÖÓÖ�ÆßÃÍËÏ�²Ë�
ÎÃÕÃÅÃÌ�£ÇÃÊ�ÍßËÐËÐ�ÉÃÊÃ�ÆÖÐ�Õ�ÃÎÃÄÐÃ���"�£ÇÃÐ�ÍßËÎÈÎ�ÍÝÅÈ�
ÇÃÌ�ÍÓÃÓËÍÃÌ�ÎÃÆßÃÐÅÃÌ�ÆÃ×ÃÓ�ÃÄÖÓÖ�ÃÍÝÖÇÃÌÇÃÎÃÌ�ÍßÖÎÖØÝ�
ÚÖÅÖÇÓË� £ÇÃÐ� ÏÈÌËÕ� ØÃÛÖÐËÎÃÌ� àÎâÐÃ� ÍÖÚÖÍÐÃ�� ���£ÏÏÃ



«ÎÚËÌÓËÐ�ÍÓÃÓ���

���

£ÎÎÃÆßÇË�£ÇÃÎ�ÚÃÐ�ØÍÃÐÃ�����¥ËÎËÍÓÃ�¦ÃÎËÎÈâÇÃÌ�ÂÓÖÔÃÎËÏ�
ÇËÊ�×ËÊ�ØÍÅÈÇÃÌ�ÓÈÍßÈ�£ÇÃØÝ� ÆÃÎÃÊ� ØßÃÌËÄÖÓÖÊ�«ÔÃ� ÍßÈÐÃ
£ÇÃÎ� ÚÃÐ� ØÕÃÌÇÃÎÃÌ� ÆÖßÆÝÖßÐËÊÐË� ØÈÌÎËÐ� ÅÃØÕÖÐÇÃ� £Ï
ÃÍÅÃÊ�ØßÃÐÃ��«ÔâÕÇÃ�ÃÄÖÓ�ÚË�ØÃÎÍßÇËÊ�Ã�ÃÆßÅÃÎÃÕÇËÐ�ÛÃ�
ÆßËÇÃÓ�â�

���£ÎÎÃÆßÇË�ÚË�ÄÖÄÃÌÓËÊ�ØËÅÈ�ÍßÖÓ�ÍÃÓ�ÚÖÐ�ÒÃÕÃÎ�ÍßËÎËÊ
ÃÍÝÖÇÖÐ�âÊ��£ÇÃ�«ÔÃÇÃÎ�ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÍÃÐÃ��¦Ë�
ÎÃ�ÚÐÃ�ÍÅÈÊ�Ë�ÍÓÃÓËÍÃÌ�»ÃÇ�¸ÃÄÃÓ�ÆÖÊÅÃ�

���­ßÅÈÇ�ÎÃÆßÃÌ�ÊÃÄÖÓÇÃ�ÍØßÈÐÅÃ�
�­ÝÈÐËÐ�ÌËÍÝÃÎÃÌ�¥ÖÐ�ªË�¸ÅÃ�
ªÖÐÐË�¥Ë�¤ÖÄÃ�â��
���«� ÆÃ×ÃÓÃÎÇË�£ÎÎÃÆßÇË�¥ËÚË�«ÔÃÇÃÎ� ÍßÈÌËÇÃÎÃÌ� ÍßÖ�

ÎÖØÝ�£Ï�ÐÃÍßÅÃÇÃÎ�àÎÍÝÅÈÐ�ÕËÌËÇÃÌÅÃÎ�ÚÃÐ�ØÍÃÌÇÃÍÃÌ�ÎÖ�
ÆßÖÊÅÃ�

�ªÃ�§ÃÅÖÇ�ÒÃÚÃÆßÇËÊ�ÒÃÍ�ÐÖßÔÓÈÕÃÓ�ØËÅÈ�ÍßÖÐÃÌ�
£ÄÖÓ�ªÃ�ÍÅÈÊ�ÅËÓË�ÆÃÎÃÌ�ÆÃÎÃÌÅÃÎ�ÆÖÇÃ������¦ßÃ�Ë�ÍÃÓÇË�

ÍÃÌ�²ÃÍ�­ÃÎÃÏÇËÐ�ÏÃÔÃ�ÚÍÃÇÃÐË�ÍØßÈÐÅÃ�
�¥ÖÐÃ�¥Ë�ÏÖÝÏËÐ�ÄÈÐÇÈ�ÔÖÓÃ�ÍËÕ�ËÊ�ÕÃÇÃÚ��
���§ÃÅÖÇÃ�ÅËÚËÐ�ÇÈÅËÓÇÃ�£ÎÎÃÆßÇËÊ�ÍÝÖÎÎÖÆÝÊÃÅÃÌ�ÅÃ�£ÇÃÐ

ÍÝÃÔÕÃÓ�ÍßËÎËÊ�ÃÍÝÖÇÊÃÅÃÌ��§ÃÅÖÇ�ÓÃÆßÏÈÕÇËÊ�×ÈÐÃ��£Ï�ÅË�
ÚËÐ� ÄÖÄÃÌÓËÐ� ÒÃÕÃÅ� ÇËÐÉÃÓÐÃ�� £ÇÃÐ� ÄÈÇÈÐ� ÚËÎËÍ� ÃÍÃØß
ØÝÖÅÖÐÃ��� �£ÏÏÃ�«ÔÃÇÃÎ�£ÎÎÃÆßÇË�ÚÃÐ�ØÍÃÐÃ��£ÇÃÐ�ÄÈÇÈÐ
ÚËÎËÍ�ÃÍÃØßÖÐËÍÃÌ�ÍÝÖÕÃÓÏËÛ�ØßÃÐÃ�

�!�¦ßÃ�ËÍ���ÔÕØÃâÓ��£ÎÎÃÆßÇË�«ÔÃÇËÐ�ÍÖßÏÈÍÇÃÎÇË�ÍÖß�ÆÖ�
ÐÃÆßÓËÎÃÌ� ÆÝËÎ� ÍÝÃÚÖÐÅÃÌÇÃÍÃÌ� ÏÃÎÖÏÃÓÐÃ�� �"�¯ÖÔÃ� ÒÃÌ�
ÆÝÃÏÄÃÓÇËÐ�­ÝÃÐÖÐÇÃÎÇË�ÍÖß�ÅËÓË�ÆÖÐÃÆßÓËÎÃÌ�ÆÝËÎ�ÍÝÃ�
ÚÖÊ�ØßÃÐÃÚ��«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ØßÃÌËÄÖÓÖÐ�ÅËÓË�ÆÖÐÃÆßÓË�
ÎÃÌ� ÆÝËÎ� ÍÝÃÚÖÐÃ�� ���¯ÖÍÝÃâÕ� ØßÖØß�� ÒÃÌÆÝÃÏÄÃÓÓË� ÎÃÆßÃÌ
ÆÃ×ÃÓ�ÍÖß�ÍßËÎÈÎÐË�ÕÃÕÖÓÃÌ�ÆßÃ�

����­ËÎËÆ�ÆßÃ��ÍßÃÏÃ�âÎ�ÃÅÃÌÄÖÓ�
ªÃ�ÍÖß�ÅËÎËÍ�ÃØßÕËÐ�Í�ÅÃÎÃØÃÓ�ËÌËÇÃ�ØßË�
ÍÅÈÊ�ÃÄÖÓÖÍÃÌ�ËÍßÅÃÐ�ÆÃÆßÇË�ÎÃÆßÃÐÃÌÕ�ÃÐË�
ÍÖßÐ�ÔÃ�Ú�ÃÅÖÊÐË�Ú�ÃÎÃØÝ�ÉÈÇÃÚËÓ�
¦ËÎÃ�ÍËÎËÆËÊ��ÏâÆßÕÈÎ�ØßÖØß��ÍÖßÐ�ÕÈÓÆ�ÉÈÇÃ��
���²ÃÅÈÎÐË�¤ÃÓÐÃÄÃ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃÌ�àÍÝÈÚ�ÐÃ�ØÝ×Ë�

ÇÃÌÎÃ�� ÃÐÃ� ÃØÝÃÆÝÃÌ� ÃÆßÅÃÎÃÕÓËÍÃÌ� ÏÃÇ� ËØÕËÎÃÕÃÓ� ØÝËÌËÊ
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ÆÖßÆÝÖßÐËÐ� ÍËÛ� áÍÝÖÊÐË� ËÐËÊ� ÃÕÖÐ� ÃÄÖÓÖÊ� ÕÈÍÎË×ÐÃ�
���­�ÅÃÕ��ØßÃÐÅÃÌÄÖÓ�ÚÍ�ÃÌÇÃÎÃÌ�ÍßÖÎÖØÝ�ÆÊÃ×�ÍßÃÇÃÓ�ÚÖÅÖ�
ÇÃÓ�ÅÃ�ÃÄÖÓÖÐ�£ÎÎÃÆß�ÍßÃÄÖÎÐÃÅÃÌ�ÏÃÉÖÔËâÓ�²ÃÅÈÎÃÐÐË�¤ÃÓ�
ÐÃÄÃÇËÐ�ÆÖßÆÝÖßÐÃ�ÃÅÃÊ�×ÈÐÃ��²ÃÅÈÎÃÐË�¤ÃÓÐÃÄÃÇË��ÚÒËØÝ
ÆÃÎÃÊ�ÍÝÅÈÊÅÃÌÄÖÓÖÊ�ÔÖßÆßÄÈÕÃÓ�ËÌËÊ��£ÎÎÃÆßÇËÐ�ÓÈÆßËÏÇË�
ÍÃÌ�ÍÝÈÓÈØ�ÉÈÏËÓ�ÎÖÆßÖÊ�ÃÄÖÓÖÅÃÌ�Õ�ÃÎÃÄÊÃÅÃÌ�

���­ÝÅÈÇÃÌ�ÍËÛ�áÍÝÖÊ�ÔÃÍË�ÛÈÆßÈÓÇÃ�ÃÅÃÌ�ÍßÅÃÐ�ÃÆßÃÎËâÓ
ÅËÓË�¸ÖÇÃÇËÐ�ÆÃ×ÖÐËØÝ�âÄ�ÃÍÃÎËÊ�ÏËÔÍ�ËÐÇËÊ�Í�ÅÃÕ��ØßÃ�
ÐÃ�����«ÍßÅÃÐ�ÆÊÃ×�ØÃÎÍß�ÃÍÖÓÎÃ��ÚÖÅÖÇÃÓ�ÒÈØËÎ�ØßÃÐÃ��£ÄÖÓÖ
²ÃÅÈÎÃ�ËÌËÊÅÃÌ�ËØÕËÎÃÕÃÓ�ÍÝÖÐÇÃÓÏÃâÓ�â�ÎÖÆßÖÊÅÃÌ�����¦ßÃ
ËÐÃÎ�²ÃÅÈÎÃÐË�¤ÃÓÐÃÄÃÇË�ÃÄÖÓÖÊ�ÅËÍ�ÈÆßÇÃÍÃÊ�ÎÃÆßÃÐÃ�

y�ºÐÃ�£ÎÎÃÆßÇËÐ�ÆÃ×�ÔË×ÕÈ�ÍÅÈÅ�ÃÆÃÍßÃÓÐÃ�Í�ÃÐÊÃÅÃÌÇË
ÕËÓ�� £ÏÏÃ� ÍÖßÐÈ� £ÎÎÃÆßÇËÐ� ÆÃ×� ÍÅÃÊ� ÍßÖÐÃÚ�� ÂÐË� ÍÖßÐÈ
ÍÖßÐ�àÄÈÇË�ÖßÏÖßÓÇËÊ�ÎÃÌËØÎÖ�âÊ�ÆßËÔÃÄÐÃÚ��¦ßÃÅËÎâÌ�ÚÖÐ
ÏÃÉÖÔËÌÓËÐ�ÒÃÕÃÅ�×ËÇÃ��� �£ÎÎÃÆßÇË�ÎÖÆßÖÊÅÃ�

�ªÃ�¥ÃÍÃÌ�ÏÃÉÖÔËÌÓËÊ�ÚËÓÃÆÝ�ÃÅÖÐÅÃ�
¥ÖÐÃ�ÇÖßÐßâÇËÐ�Ã�ÍßËÎÈÎ�ÍßÅÃÐ�ÍÝÅÈÇÃÎÇË
ÃÅÃÌ�ØÃÎÍßÃÓ�ÍÝÖÕÃÓÏËÛÇÃ��
«Í�� ÎÖÆßÖÐÃÎÇË� £ÇÃ� ÚÃÊ� ÏÃÉÖÔËÌÓËÐ� ÒÃÕÃÅ� ×ËÐ� ÄÖÌ�

ÓÖÆÝÐÃ�� �!�«�ÆÃ×ÃÓ�ÏÃÉÖÔËÌÓËÐ�âÒÃÓËØÝ�ÆÃÎÖÍßÃÌÎÃ��ÃÄÖÓÖ
¸ÖÇÃÇËÊ� ÛÃÇÅËÎÈÎÇË� ÛÖÍÖÓÃÓ� ËÌËÊ� ØßÃÐÃ�� ÀÄÈÇË� ÖßÏÖßÓ
ÍßËÔÏÈÕ�ØßÃÐÅÃÌ�ÍßÅÃÐÄÖÓ�ÅËÓË�£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐËØÝ�ÃÆÝÖ�
ÐÃ���"�¸ÖÇÃÇËÐ�ÆÃ×�ÆßÃ�ÚÍÃâÓ�ÕËÓÅÃÎ�ÚÍ�ÃÐÃ�����£ÏÏÃ�ÚÖÅÖÇ�
ÓË�ÛÈÆßÈÓÇËÐ�ÅËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ËÕËÏÓËÍÐË�£ÎÎÃÆß�ÓËÍ�ÈÎ
ÃÎÃÌ�ÅËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÒÃÒÃÓËÍ�×ÖÕ×Ã�ÍÖÕÖÐÃ��£ÄÖÓÖ�²Ã�
ÅÈÎÐË�¤ÃÓÐÃÄÃ�ØÖÓÃ�ÕÖÐÃ�ÅÃ�Ë�ÚÍÃÌÓÃÌ�ÍÃÕÖÐËÊ�ÏÃÉÄÖÓÐÃ�
���«ÎÚËÌÓË��ÛÈÆßÈÓàÆßÎËÌÓËÎÃÌ�£ÎÎÃÆß�ÐÃÓÃÊË�ÕËÓÅËÎËÐ
ÎËÛÃÐ�âÊ��ÚÒËÐ�Í�ÅÃÚÈÓÃÎ�ÃÙÖÍßÐÃÅÃÌ�ÓÖÆ�áÊÖÓÐÃ��£ØÒÃ
ÃÄÖÓ� «ÍÑÐËâ� ÛÈÆßÈÓÇËÊ� ØÝ×ÈÐÃ�� ���«� ÚÍÃÌÓÃ� ÃÅÃÌ� ËÐÃÐ�
ÏËÛÄÖÓ�²ÃÍ�³ÖßÆßÇËÅÐË�Ú�ÈØË�ÛÃÇÅËÎËÅ�ÃÙ�ÃÐÅÃÌ�

°ÒÖÕÐç�àÍËäÍØÌÈ
��«ÍÑÐËâ�ÛÈÆßÈÓÇÃ�²ÃÅÈÎÐË�¤ÃÓÐÃÄÃ�ÚÒËÊ�ÃÇÈÕ�ØßÃÐ�
ÅÃÌÅÃÎ� ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇËÊ�×ÈÐÃ��£ÐÃ� ÃÄÖÓÖ�«ÔÃ�

ÇËÍÃÌ�ÔÖßÆßÄÈÕÃÓ�ÃÅÖÐÃ��¦ÊÃ×�ÍßÃÇÃÓ�ÚÖÅÖÇÃÓÐË�ÏÃÉÖÔËâÓ
«ÔÃÇËØÝ� ËÐÃÐÏËÛ� ØßÃÐÃ�� ��£ÏÏÃ� «ÔÃÇËØÝ� ËÐÃÐÏËÛ� ÉÈÊ

��
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Í�ÃÐÊÃÅÃÚËÓ� ÚÖÅÖÇÓË�ÏÃÉÖÔËÌÓËÐ� ÃÓÃÇÃ�×ÖÕ×Ã� ÕÖÐÃ�� ÃÄÖÓ
²ÃÅÈÎÃÊÐË�¤ÃÓÐÃÄÃÇËÊ�ÃÍÔË�ÃÍÝÅÃÊÃÓÐÃ�� ��ÂÕ�ÃÐË�²ÃÅÈÎÐË
¤ÃÓÐÃÄÃ�ÃÐÃ�ÆÊÃ×�ÅÃØÕÖÐÇÃ�ÃÏÖÍßÐÃ��£ÄÖÓÖ�¸ÖÇÃÇËÍÃÌ�ÅË�
Í�ÈÆßÅËÎÈÎÇË�ÚËÓÅËÎÈÓ�ÆÖÊÅÃÌ��¸ÖÇÃÇË��ÎÃÆßÃÌÕ�Ã��ÃÄÖÓÖÅ
ÃÎÃÏÃÕÃÓÐË�ÍÈÓÈÏÃÕÃÓ�ÍÝÃÎÖÓËÊ�ÕÖÐÃÌ��¦ßÃ�ËÇÃÎÇË�£ÎÎÃÆß�
ÇË�¥ËÚËÐ�ÓÈÆßËÏÇËÍÃÌ�ÃÄÖÓÖ�ÎÖÆßÖÊÅÃÌ�ÆÃ×ÃÓ�ÕÈÔÕËÍßÃÓÊÃ�
ÅÃÌ�� ��»ÈÆßÈÓàÆßÎËâÓ� ÍßÅÈ� ÒÃÌ� ØßÃÐÃ�� ´ÃÇÄÖÓ� ÚÖÅÖÇÓËÐ�
ÏÖßÍÖßÄÖÓÐË� ËÎÚËÌÓËÐ� ÒÃÕÃÎ� ØßÃÐÃ�� ��¯ÃÉÖÔËÌÓËÐË� ÚÖ�
ÅÖÇÓË�ÚÒËÐ�ÍßËÎÈÅÃÌÄÖÓÐË�ÆÃÎÃÊ�ËÎÚËÌÓËÊ�ÍÃÓ�ÍßÖÐ�ÒÃÕÃÎ�
ÃÄÖÓ�ÍÝÅÃÐÙËÊ�ÃÍÝÖÇÇÃÌÅÃÎ�ÆÃ×�Ú�ÃÎ�ÔÃÇ�ÃÅÖÐÃ����£ÏÏÃ�ËÎ�
ÚËÌÓËÊ� ÃÄÖÓÖÐ� ÍÝÃÔÕÖÐËÍÃÌ� ØÃÄÃÓ� ØßÃÐÃ�� £ÄÖÓ� ®ËÍÃÐËâ
ÖßÎÍÅÈÇÃ�ÃÅÃÌ�®ËÔÕÓÃ�ÅÃ�§ÈÓÄÃ�ÎÖÆßÖÇÃÌ�ÛÈÆßÈÓÓËÊÐË�ÃÄÖ�
ÓÖÐ� ÒÃÕÃÓËÅ� ÆÅÃÌ� ÚÍÃÌÓËÊ� ×ÈÐÃ��  �£ÐÃ� ÃÄÖÓÖ�«ÔÃÇËÐ� ÆßÃ�
ÍÝËÐÇÃÌ�»ÃÇ�¸ÃÄÃÓ�ÆÖÐ�ÇÃÅÃÏÃÓÊÃÅÃÌ�

³ÐÙÚØÈÌÈ�ÊÈ�¬ÍØÉÈÌÈ
!�®ËÔÕÓÃÇÃ�ÔÃ�ÍÃÔ�âÛÃÏËÛ�ÉÈÊÅÃÌ��£Ï�ØÃÌË�Ú�ÃÅÃÎÃÌ�ÐÃ�

ÄÖÕ� ÕËÓ�� ÃÇÃÅÃÌ� ÖßÏÖßÓÇÃ� ÆßËÚ� ÍÝÈÍÝÅÈÊ� ØßÃÌËÇË� ÕÖÛËÓ�
"�²ÃÅÈÎÃ�ËØÕËÎÃÕ�ËÌËÊÅÃÌÎÃ��Ã�ÍÃÔÇË�ÃÇÃÊ�âÄ�ÆÖÊÅÃÌ��«ØÕË�
ÎÃÕ� ËÌËÊÅÃÌÎÃ�� ²ÃÅÈÎÃÊ� ÃÍÖÐÃ� ØßË�� Ë� ÐÃÄÖÕ� ÍÃÔÇËØÝ� ÅËÚ
²ÃÅÈÎÃ�ÔÃÆÝ�ØÝËÌËÇÃÌÅËÎËÐ�ËÐÃÐÏËÛÅÃÎ�ÃÅÃ�

���y�­�ÅÃÚÈÎ�ÍÝÃÓÃÆÝÐÃ�ÍÝÈÍÝÖßÆÝ��y�ÅÃÐ�ÃÎÃÊ�ÎÃÆßÃÐÃ�ÃÇÃ
ÐÃÄÖÕ�ÍÃÔÇËÊ�

£ÏÐË�ÍÝÖÇÆÝÖÐÐÃ�ÍÝÃÓÃÆÝÐÃ�ÍÝÈÍÝÅÈÊ�àÆÈÚ�ÐÃ�� ���²ÃÅÈ�
ÎÃ�ÃÅÖÓ�ÃÎÃÏÃÕ�ÃÍÖÓ�ËÐÔÃÐÓË�®ËÍÃÐËâÇËÐ�Ú�ÃÎÃÎ�ÆßÃÓÃÌËÊ
ØßÃÐÃ�

y�ºË�ÒÃÕÃÅ�ËÐÔÃÐÓËÐ�ÔÖ×ÃÕÇÃ�ÃÅÃÊ�ÆÝÖÙÃÓ�ÃÕÃÐÅÃ�
���¤ÃÓÐÃÄÃÇËÊ�ÃÄÖÓÖ�ªÈÅÔ�ÎÃÆßÃÐÃ�Õ�ÅÃÓ�ÆÃÐÃ��²ÃÅÈÎÃÊÐË�y

¦ßÈÓÏÈÔ
��ÅÖÚËÊ�ÎÃÆßÃÌÕ�Ã��ÃÄÖÓÖÍÃÌ�²ÃÅÈÎ� ÆÊÃ×�ÓÃØÃÊÅÃÌ�
���»ÈÆßÈÓÇËÐ� ÍÝÈÓÈØÇÃ� ªÈÅÔÃÐ� ËÄÃÇÃÕØÃÐÃ� ÃÅÃÌ�� £ÐËÐ� ÍÈ�
ÛËÛÇË�ØÃÎÍßÇËØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�²ÃÅÈÎÃÊÐË�¤ÃÓÐÃÄÃÇËÊ�ÍÝÖÓ�
ÄÃÐÇ�ÃÅÖÐ�ÒÃÕÃÎ�ÉÖÐÆÃÅÃÓ�ÅÃ�ÙÖßÍÅÈÓËÐ�Í�ÖÐÚ�ÃÓ�ÛÈÆßÈÓÇËÐ
����������������������������������������������������������


���#���ªÈÅÔ�ÅÃ�¦ßÈÓÏÈÔ�ÍÝÃÇËÏ�ÆÓÈÍÓËÐ�ÆÝÖÙÃÓ��âÐË�ÃÎÎÃÆßÃÓ�ÕËÓ�
ªÈÅÔ�ÅËÓËÇÃÎÃÌ�ÍßËÎËÐ�ÆÝÖÙ�ÕËÓ��¦ßÈÓÏÈÔ�ÃÎËÛÅÈÓËÛÇËÐÐË�Ú�Ã�
ÎÃÐ�ÖÔÕÃÇÅËÎËÐ�Ú�ÈØËÇË�ÕËÓ�
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ÅÃÓÃÓËÅ�ÆÝÃÐÃ�� ���¤ÃÓÐÃÄÃÇËÊÐË�²ÃÅÈÎÃÊ�Ë�ÍÃÓÇËÍÃÌ�ØÃÄÃÓ
ØßÃÌËÎÃ��ÃÄÖÓ��ÚÒÈÎ�ÃÎÃÌ�ÒÈÍÈÓ�ÍÖÍ�ÅÃÓÐÃ��ØÃÎÍßÇËÐ�ÃÓÃÇËÊ
ÆßÃØßÐÃ��ÆßÃÓÃâÓ�ËÌËÊ�àÆÈÚ�ÐÃ�

���y�£ÍÝÅÃÊ��ÍÖßÐÈ�ÅÖÚ�ËÌËÊÅÃ"�ºÖÐÐË�ÍÖßÐ�ØßÕËÐ�ËÐÔÃ�
ÐÃÓ�â��ºÐÃ�ÍÅÈÊ�ÚÃÐ�ÃÎÃÌ�£ÎÎÃÆßÇËÍÃÌ�»ÃÇ�¸ÃÄÃÓ�ÆÝÃÐÅÃ�
¤ÖÕÃÓ�ÆÃÇÃÓÐÃ��ÚÃÐ�ÃÎÃÌ�£ÎÎÃÆßÇËÊ�ÍËÎËÆ��ºËÎÐË�ÙÃÅ��ÆßÖß�
ÎÈÓ�ÅÃ�ÃÐÓÃ�ÃÅÃÌ�ÍßÅÃÐ�ÊÃÕ�ÃÓ�ØÃÎÍß�ÃÅÖÓÇË�¦ßÃÏ�â�����­ÝÃ�
ÇËÏ�ÅÃØÕÃÓÃ�£ÇÃ�ÆßÃÓ�ÔÃ�ØÃÎÍßÇËÊ�ÅËÚËÊ�Í�ÃÐÇÃÌÅÃÎ�âÛÃÏËÛ
ÉÈÇÃÌ� ËØÕËâÓ� ÆÃÐÃÌÕ�ÃÐË�� � �¥ËÚË� ËÌËÊÅÃÌ� ÏÈÓÆßÈÏÈÕÎÖ
ÍÓÃÓÃÎÇË�£ÇÃ�¥ËÚËÍÃÌ�ÅÃØÕ�ÅÃØÕÖÐÇÃ�ØÃÄÃÓÐË�ÆÖÊÅÃÌ��¹Ã�
ÅÃÓÃÌ�ÍÅÈÊ�ÏÃÓ×�ÅÃ� ÆÈÓÈÍ� ÅÃØÕÖÐÇÃ� ÄÈÆßÈÓ� ÓÃÍÝÖÓÊÃÅÃÌÇË�
ÍÅÈÊ�ÐÈÇÃÌ�ÔÖßÓÔÈÕ�ÆÖÊÅÃÌÇË�ÅÃ�ÍÖß�ÓËÍ�ÈÓ�ÛÃÇÅËÎËÅ�ÃÙ�ÖÓ�
ÊÃÅÃÌÇË�¦ßÃÏ�â�

�!�«�ÆÃ×ÃÓ�ÎÃÆßÃÐÃ��ÃÄÖÓÖ�ÚÒËÊ�ÍÝÖÓÄÃÐÇÃÓ�ÆÝËÊ�Í�ÃÐÊÃ�
ÅÃÌ�ØÃÎÍß�ÆÖÉÃ�ÆÖÉ�ÃÍÝÅÃÊÃÓÐÃ�

�"�¦ßÃ�ËÐËÊ�£ÐÕËÑØÇÃÌÐË�«ÍÑÐËâ�ÛÈÆßÈÓÇÃÌ�ÚÖÅÖÇÃÓ�ÃÕÃ�
ÐÃ��£ÄÖÓÖÐ�ÒÃÕÃÎ�ÃÕÃÌ�ØÃÎÍß�²ÃÅÈÎÃÊ�ÍÝÅÃÐ�ÆÖÊ�àÆÈÚ�ÐÃ��£ÄÖ�
ÓÖÊ�ÃÏ�ÍßÈÌËÇË�ØßËÊ�ØßÃÌËÎÃ��ÃÄÖÓÖ�ÆÃÎÚ�ÖÓÐÃ�ÕÖØÅÃÐÃ�ÃÇÃÐ
ÆßÃÎ�ÍÖÏÃÚËÓ�ÄÈÇÈÐ�ÛÈÆßÈÓÇËÐ�ÍÝÈÓÈØÇËÊ�ÆÃÇÃÓÐÃ�����«ÐÃÐ�
ÏËÛÄÖÓ�ÃÕÃÐÃ�ÃÇÃÎ�ÃÎÕ�ÖÛÐÃ��²ÃÅÈÎ�ÍÝÃÓÃÆÝÐÃ�ÛÈÆßÈÓÇËÊ
ØÝ×ÈÐÃ��²ÃÍÃÇ�áÍÝÖÊ� ÃÏ�¤ÃÓÐÃÄÃÇËØÝ� ÆÃÎÃÊ�§ÈÓÄÃÇËÊ� ÓÈ�
ÍßÈ�ÆßÃÕÐÃ�����£ÄÖÓÖ�Ë�ÛÈÆßÈÓÇÃ�»ÃÇ�¸ÃÄÃÓ�ÚÖÍ�ÖÓÐÃ��ÆÊÃ×
ËÐÔÃÐÃÓ�ËÐÃÐÏËÛÃÓÃÌÇÃÎÃÌ�ÍßÖÎÖØÝ�àÎÍÝÅÈÐÃ�®ËÔÕÓÃ�ÛÈ�
ÆßÈÓÇËÊ��ÃÐÃÌ�«ÍÑÐËâÇËÊ�ÅÃ�£ÐÕËÑØÇËÊ�ØÕÃÐÃ�����£ÐÃ�ÃÄÖÓÖ
ËÐÃÐÏËÛÄÖÓÖÐ�ÓÖßÆß�ÏâÆßÍÈÏÃÓÊÃÅÃÌ�ÅÃ�ÃÄÖÓÖÊ�£ÎÎÃÆßÇËØÝ
ËÐÃÐÏËÛ�âÊ� ÃÏÖÍßÖÐËÊ�àÅÈÓÊÃÅÃÌ��£ÄÖÓÖ� ÆßÃÍ��£ÎÎÃÆßÇËÐ
ÒÃÚÃÆßÎÖÆÝÇËÊ� ÃÍÝÃÕÖÐ� ÒÃÕÃÎ� ÚÐÃ� ÆÊÃ×� ÃÊËâÕÃÓÐË� Ú�ÖÆÖÐÃ
Í�ÃÐÇÃ� ÎÖÆßÖÊÅÃÌ�� ���²ÃÅÈÎÃÐË� ¤ÃÓÐÃÄÃÇË� ËÐÃÐÏËÛÄÖÓÖÐ
ÆßÃÓ�ÔÃ�Í�ÅÃÕ�ÃÎÇËÐ�ÍßËÎÈ�ÔÃ�Ú�ÈØËÇË�ÕÃÌËÐÃÓÐÃ��´Ã�ÍßÃÇÃÓ
ÅÃØÕÖÐÇÃ� ÇÖßÃâÓÐË� ÃÅÖÐÃ� ÔËÅÐË� ØÅÈÌË� ÃÄÖÓÖ� Í�ÅÃÕ�ÃÎÓËÐ
ÍßËÎÈÅÃÌÄÖÓ�ÚÒË�ÅËÓËÇÃ�¥ËÚËØÝ�ËÐÃÐÏËÛÅÃÎÊÃÅÃÌ�ÓÈÆßËÏ�
ÎÖ�£ÎÎÃÆßÇÃÎ�ÃÏÃÐÃÕ�ÃÅÖÐÃ�����«ÎÚËâÓ�²ËÔËÇËâÇÃÌ�âÐÃ�²ÃÏ�
×ËÎËâÇËÊ�ÃÕÃÐÃ�����²ÈÓÆÃÇÃ�£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐËÍÃÌ�ØÃÄÃÓ�ÆÃ�
ÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÃÄÖÓ�£ÕÕÃÎËâÇËÊ�×ÈÐÃ�����«ÔâÕÇÃ�ÕÃÏÃÏÃÓÐÃ�
ÅÃÌ�Í�ÅÃÎÃØÃÓ�ÍßËÎËÊ�ÃÍÝÖÇÖÐ�ÒÃÕÃÎ�ÚÈÄ�£ÎÎÃÆßÇËÐ�ÓÈÆßËÏ�
ÇÃÎ� ÃÏÃÐÃÕÐÃ�� ÃÄÖÓ� ÔÃ� ÏÖÔ� âÕ�ÃÐË� £ÐÕËÑØÇÃÌ� àÍÝÈÚ�ÐÃÌ�
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¦ËÎÃ�ÃÄÖÓ�ÆËÏËÇÃ�ÃÅÃÊ�àÎÍÝÅÈÐÃ�ÆßÃ�£ÐÕËÑØÇËÊ�ØÝ×ËÊÅÃÌ�
� �«ÐËÊ� ØÕÃÐÃ�� ËÐÃÐÏËÛÄÖÓ� Í�ÅÃÕ�ÐÃ�� ²ÃÅÈÎÃÐË� ¤ÃÓÐÃÄÃ�
ÇË�� ÚÒËÐ� ÍÖßÏÈÍÇÃÎÇË� £ÎÎÃÆßÇË� ÃÅÖÓ� Í�ÅÃÎÃØÓËÍÃÌ� ÓÃ�
ØÃÊ�ÓÃØÃÊ��ÚÒË�ÏÃÉÖÔËâÓ�£ÎÎÃÆßÇËÐ�ÓÈÍßÈÎ�ÆßËÍ��ÆÝÃÐÃÕ�Ã
ÔÖßÆßÄÈÕ�ÃÅÖÐÃ���!�«ÐÃÐÏËÛÄÖÓÐË�ÆÃÎÃÊ�ÃÄÖÓ�ÃÐÃ�ÆÊÃ×�ÅÃØ�
ÕÖÐÇÃ�ÃÏÖÍßÐÃ�

ÇØÛÙÈÓÐÔÌÈ�ÝäÈÑÐ�ÔÍÙÓçÚÈØ
��£ÐÕËÑØÇËÊ�ÂÆßÖÇËâÇÃÌ� ÃÕÃÌ� ÔÃ� ÄâÊË�ËÐÔÃÐÓË�ËÐÃÐ�
ÏËÛ�ÔÕØÃÌÓËÊ�ÎÖÆßÖÊ�ØßÃÐÃ�

y�ÀÆÈÓ�ÍÖßÐ�¯ÖÔÃÇËÐ�­ÝÃÐÖÐÇÃ�ÍÝÃÎÖÓÐÃÅÃÌÅÃÎ�ÔÖßÐÐÈÕ
ÕÃÅÖÓÕ�Ã��ÍÖßÐ�ÍÝÖÕÃÓÏËÛ�ÉÈÇÃÚ�

��«�ÆÃ×ÃÓËÊ�ÍËÎËÆÐÃ��²ÃÅÈÎÐË�¤ÃÓÐÃÄÃ�Ã�ÍÔÃÓËØÝ� ÆÃÎÃÊ
Ú�ÈØË�ÆßÖßÉÈÕÓÃ� ÆßÃÕÐÃ��«�ÏÈÔàÎÃÇÃÌ�ÍßËÎ�ÃÍÝÖÇÖÐ�ÒÃÕÃÎ�
²ÃÅÈÎÐË�¤ÃÓÐÃÄÃ� ÔÃ� ÍßÃÇÃÓ� ËÐÃÐÏËÛÄÖÓÐË� ÆÃÎÃÊ��ÂÓÖÔÃ�
ÎËÏÇËÊ�ËÎÚËÌÓËÐÐË�Ú�ÈØËÄÖÓÖÐ�ÒÃÕÃÅ�ÓÃÍÝÖÓÖÐ�ÏÈÔÎâÕ�ØßÃ�
ÐÃ�� ��«ÐÃÐÏËÛÄÖÓÖÐ�Í�ÅÃÕ�ÃÎÇÃ�ÃÅÃÌÄÖÓÖÊ�ÔÃÆÝÓÃÌ�ÎÃÆßÃÐÃ
ÃÄÖÓ�ÓÈÍßÈ�ÆßÃÕÐÃ��·ËÇÃÌ�ÓÈÍßÈ�ÃÄÖÓ�·ËÐËÍËâÇËÊÐË�»Ã�
ÏÃÓËâÇËÊ� ×ÈÐÃ�� ÃÐÃ� ÃÄÖÓÖ� ÏÃÉÖÔËâÓ� £ÎÎÃÆßÇËÐ� ÓÈÍßÈÎ
ÍÝÅÈÊÅÃÌÇÃÍÃÌ�ØÃÄÃÓ�ÆÃÐÃ��«�ØÃÄÃÓÇË�ÅËÓË�ËÐÃÐÏËÛÄÖÓÖÍ
ÛÃÇÅÃÎ�ÍÖÕÖÐÃ�

��ÂÓÖÔÃÎËÏÇËÊ� ÃÕÃÌÎÃ�� ÃÄÖÓ� ËÐÃÐÏËÛÄÖÓÖÐ� Í�ÅÃÕ�ÃÎÇË�
ËÎÚËÌÓË�ÅÃ�Ú�ÈØËÄÖÓÖ�ÍßÃÄÖÎÐÃ��²ÃÅÈÎÃÐË�¤ÃÓÐÃÄÃÇË�£Î�
ÎÃÆßÇË� ÚÒËÐ� ÆÝËÎÈÓÃÎÇË� ÃÅÖÓ� ÅËÓË� ÍÓÃÓËÍÃÌ� ËÐÔÃÐÓËÊ
ÃØÝÃÌÐÃ�� ��·ÃÓËÔÈÌÓËÐ�ÒÃÕÃÎ� ÃÎÃÌ�ËÐÃÐÏËÛÄÖÓÖ�ÍÝÃÓÃÆÝ�
ÐÃ��ÎÃÆßÃÐÃ�

y�«ÐÃÐÏËÛ�ØßÃÐÅÃÌ�ÏÃÉÖÔËâÓ�ÆËÎÃ�ÔÖßÐÐÈÕ�ÃÅÖÐ�ÎÃÊËÏ
â��ÆßÃÄÖÓÖÅÃÌÐË�¯ÖÔÃÇËÐ�­ÝÃÐÖÐ�ÍßËÎËÊ�ÃÍÝÖÇÖÐ�Õ�ÃÎÃÄÐÃ
Í�ÃÐÇÃ�

��«�ÏÈÔàÎÃÇËÐ� ÆßÃÍÝËÐÇÃÌ�ËÎÚËâÓÐË�Ú�ÈØËÄÖÓ�ÏÈÔÎâÕÃÓ
ËÌËÊ�Í�ÅÃÕ�� ØßÃÐÃ��  �ÂÓÆÝÃÎ� ÆßÖßÉÈÕÃÓ� ØßÃÌËÇÃÎÃÌ�ÍßÖÎÖØÝ
²ÈÕÓÖÇË�ÍÝÃÓÃÆÝÐÃ��ÎÃÆßÃÐÃ�

y�´ÕØÃâÓ�� ÍÅÈÊ� ÚËÊÅÃÐË�� ÍÖß� ÃÓÃÇÃÌ� ÔÃÇ� ÎÃÆßÃÌÇË� âÊ
ÊÖÐ�£ÎÎÃÆßÇË�ÏÃÉÖÔËâÓ�Ú�ÃÎÃØÝÃÓÖÐ�ÒÃÕÃÎ�»ÃÇ�¸ÃÄÃÓÇË�
ÍÃÌ�ÚËÓÅËÎÈÓ�ÆÖÊ�ØÍâÆÝÐÃÌ��!�¥ËÓË�ËÐÔÃÐÓËÐ�ÓËÍ�ÈÓËÍÃÌ
ØÃÄÃÓ� ÃÅÃÌ�£ÎÎÃÆßÇË�� ÚÃÊ� ØßËÊ�ÏÃÉÖÔËÌÓËÊÐË�²ÃÍ� ³ÖßÆß

�	
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ÆÖÐÃÎÇË� ÃÄÖÓÐË� ÕÃ×ÃÅÃÕ� ÃÅÃÚËÊ� ÆßÃ� ÚÖÐ� ØßËÊ� ÍßÃÄÖÎÊÃ�
ÅÃÌÇË�ÍÝÃÎÖÓÐÃ��"�£ÄÖÓ�¯ÈÔËÆß�«ÔÃÇËØÝ�Ú�ÃÎÃØÝ�ØßÃÌË�
ÎÃ�� £ÎÎÃÆßÇË�Ë�ËÐÃÐÏËÛÅËÎÈÎÇË� ÃÄÖÓÖÐ� ÓËÍ�ÈÓ�ÏËØßÐÃ�
«ÇÃÎÇË� £ÇÃ� ÃÄÖÓÖÐÐË� ÚË� ÃÓÃÇÃ� ÃÅÃÌ� ÕÃ×ÃÅÃÕ� ÍÅÃÇÃÓÐÃ�
���¦ßÃÍ�� ØßÃÌËÎÃ�� â� ÚÃÅÃÌ�� â� ÚË� ÄÖÄÃÌÓËÅÃÌ� ÍßÃÊ� ÕÃØßÃÌ
ÒÃÓ�ËÐÃÐÏËÛ�ØßÃÌË�ÏÃÉÖÔËÌÓËÐ�ØËÅÈÊ�ÅÈÆßËÊ��ÅÖÚËÊ�ÍÖß�
ÐÈ� £ÎÎÃÆß� ÔËÐÃÆÝ� ËÌËÊÅÃ"� ���¦ßÃÄÖÓ� ØßËÊ�� ÚÖÐÐË� ¸ÖÇÃ
«ÔÃÇËÐ�ÓÈÆßËÏ�ÔÈÄÈÄ�âÊ�ÍÝÖÕÃÓÏËÛ�ÉÈÇÃÌÇÃØÝ�ËÐÃÐÏËÛ
â�àØËÓ�

���«�Ú�ÃÅÖÊ�ÅËÓËÇÃ�ÍËÔÐÃ�²ÃÅÈÎÃÊÐË�¤ÃÓÐÃÄÃÇËÊ�âÄ�ÆÖÊ�
ÅÃÌ��£ÄÖÓÖ�ÚÒËÐ�ÍÖßÏÈÍÇÃÎÇË�£ÎÎÃÆßÇË�ÏÃÉÖÔËÌÓËÊ�ÆßËØß�
ÕËÐ�ÃÎÃÏÃÕÃÓÐË�ÍÈÓÈÏÃÕÃÓ�ÍÝÃÎÖÓÐÃÕ�Ã�ÔÖßÆßÄÈÕÊÃÅÃÌ�����£ÄÖ�
ÓÖ�ÍÖßÕâÆßÃÌÎÃ��ÂÍßÖÄÃ�ÎÃÆßÃÐÃ�

y�´ÕØÃâÓ��ÊÃØÝ�âÄ�ÃÍÃÎÃ�����´Ë×ÕÈ�âÊ�£ÎÎÃÆß�ÏÃÉÖÔËÌÓËÐ
ÍÝÃÌÆÝÖ�Ú�ÖÆÅÃÊ� àÆÈÚ�ÐÃ��£ÄÖÓÖÍÃÌ�£ÇÃ�¥ËÚËÐ� ØÃÎÍß�ËÌËÊ
ØßÃÐÃ��¦ËÎÃ�´ËÏÑÐÃ�ÚÃÊ�ÆßÃ�Ë�ÍÃÓÇËÍÃÌ�ÎÃÆßÃÐÃ�� ���«�ÍÃÓ�
ÇËÍÃÌ�ÒÃÌÆÝÃÏÄÃÓÓËÐË�ËÍ��ÍØßÈÐÅÃ�
��� £ØÒÃ�ªÃ�àÎÍÝÅÈÐÃ�ØÕÃÐÃ�§ÃÅÖÇÃÐ

ÇÃÓÄÃÇÃÆÝ�ØßÃÐÅÃÌ�ÒÃÚÃÆßÎÖÆÝ�ÕÖßØÍ�ÖßÓ�ØÝËÌËÇÃ�
£�ÒÃÚÃÆßÎÖÆÝÇËÐ�ØÃÓÃÒ�ÃâÓ�ªÃ�ÚÍÃÇËÊ�ØÍËÇÃ�
ªÃ�ÃÄÖÓ�Ù�ËÌË�ÍßËÎÈÎÃÌ�ÆÖßÐÆÖßÐÃ�ØÖÕÃÇÃ�

� ªÃÊ�ÅËÓË�ØÃÎÍßÃÓËÍÃÌÐË�ÉÖÅÃÐ�ØÃÎÍß�ËÌËÊ
Í�ÃÐÊÃÅÃ�

£ÄÖÓ�¸ÖÇÃÇËØÝ�ÍÝÈÍÝÖßÐ�ÒÃÕÃÎ�
ªÃ�Ë�ÍÓÃÓ�ÃÅÖÐÅÃ�
¸ÖÇÃÇË�ÆßÃ�ËÍ��ÎÖÆßÖÊÅÃ�

�! £ÇÃ�ÔÖÓ�Ú�ÃÅÃÓËÎÃÌ�ËÐËØÝ
¥ËÚËÐ�ÆÃ×ÃÓ�ÏÃÛÆßÖÓÐË�ËÌËÊÅÃ��

�"�¦ßÃÍ�� ØßÃÌËÎÃ� ÊÃ� ÆßËÔÃÄÊÃÅÃ� ØßË�� £ÎÎÃÆßÇËÐ� ÓÈÍßËÊ
ÍÝÅÈÊÅÃÌ�ÏÃÉÖÔËÌÓËÊ�ÚÐÃ�ÏÃÐËÌÅÃÎ�ÃÅÖÐÃ�Í�ÃÐÇÃÚ�� ���¤ÖÕ�
ÓËÊ� ÍÝÖÓÄÃÐÇÐÃÅÃÌ� Õ�ÖßÐ�� ÆËÎËÍßÃÌ� ÆßÃÌÅÃÐÓËÐ� âÍ�� ËÅË
ÍÖÏÃÌ�âÍ�ÐÈÏËÓ�ÅÃ�ÊËÐÃÅËÎËÍÃÌ�âÓÆÝÃÊ�ØßÖØß�ÎÃÆßÃÐÃ�ÃÄÖ�
ÓÖÊ� ÊÃ� ÚÃÓ� ÍØßËÐ� ÕÈÍÎË×ÊÃÅÃ�� ���¯ÖÔÃÇËÐ�­ÝÃÐÖÐ�� ÎÃÆßÃÌ�
Õ�Ã��ÇÈÆß�Ú�ÃÅÃÓËÎÃÌ�ÆßÃÓ�ÔÃ�ÛÈÆßÈÓÇÃ�ÚËÓÊÃÅÃ�ÅÃ�ÚÖÅÖÇÓËÐ
ÏËÔÍ�ËÐÓÃ�ÆßÃÓ�ÍËÛ�áÍÝÖÊ�Í�ÈÎÊÃÅÃ�
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´ÈÎÛÙÐÑØÐÏ�ßÈØ
���«ÎÚËÌÓËÐË�ËÐÃÐÏËÛÄÖÓÖÐ�Í�ÅÃÕ�ÃÎÇËÐ�Ú�ÈØËÄÖÓÖ�ÃÏÃÌ

ÅËÓË�ËÐÃÐÏËÛÄÖÓÖØÝ� ÆÃÎÃÊ� ÔÃÐÃÎ�� ÚÒËÐ� ÃÓÃÇÃÌ� ÔÃ�ÛÖÏÖÇ
ÍÃÔ� ØÍâÆÝÐÃ�� ÃÄÖÓ� ²ÃÅÈÎÃØÝÐË� ¤ÃÓÐÃÄÃÇËØÝ� ÆÃÎÃÊ� ÔÃÐÃÎ
£ÐÕËÑØÇËÊ� ÓÃÍÝÖÓÇÃÌ� ÍÝÃÓÃÓ� ÍßÃÄÖÎÐÃ�� £ÄÖÓÖ� ØÍâÆÝÃÌÄÖÓ
¤ÃÓÔÃÄÃ�ÂÆßÖÇÐË�´ËÎÃ�ÕËÓ��«�ÍßÅÈ�ÍÃÔ�ËÐÃÐÏËÛ�ÔÕØÃÌÓËÐ
ÃÓÃÇÃ�Ú�ÈØËÄÖÓ�ÕËÓ�� ���«ÐÃÐÏËÛÄÖÓÖ�ÃÄÖÓÖÅ�ÅÖÆÃÐÃ�ÓÃÍÝÖ�
ÓÃÌ�ÚÃÓÚÈ�ËÍ��ÍØßÈÐÅÃÌ�

�«ÎÚËÌÓËÐ�� ËÐÃÐÏËÛÄÖÓÖÐ� Í�ÅÃÕ�ÃÎÇËÐ� Ú�ÈØËÄÖÓÖÐ
ÅÃ� ÍÖß� ÅËÓË� ÔÕØÃÌÓËÐ� ÒÃÕÃÌ� £ÐÕËÑØÇËÐ�� ´ËÓËâÇËÐ� ÅÃ
­ËÎËÍËâÇËÐ�ËÐÃÐÏËÛ�ÏÃÉÖÔË�ÔÕØÃÌÓËÊ�ÔÃÎÃÏÃÓ�ÓÃÍÝÖÓ�
ÊÃÅÃ�����ºÃÊ�ÍÖß�ÒÃÕÃÅ�ÚË�ÃÓÃÇÃÌ�ÔÃ�ÄâÊË�ÍÔÃÓ�ÃÕÃÌÇË�ÚËÊ�
ÅÃ�� ºÃÊ� ÃÄÖÓÖ� ÚÒËÐ� ËØÕËÎÃÕÓÃÎÇË� ÍÖß� ÃÓÃÇÃ� ÆÝÖÎÆÝÖÎÃ
ÕÖÐÅÃ� ÅÃ� ÍÖß� ÓÖßÆßÈÓËÍ� ÍÝÃÎÃÄÖÎÖØ� ÍÖÕÖÐÅÃ� ÎÖÆßÖÊ� ÅÃÐ
ØßÃÐÃ��£ÏÏÃ�ÚÐÃ�Ë�ÍÃÓ�ÃÄÖÓÖÊ�ÄÖáÓÏËÛÐÃÅÃÚËÓ�� ���«ÐËÊ
ÍËÎËÆÐÃ� ÚÐÃ� ÚÖÐ� ÅËÓË� Í�ÅÃÕ�� ØßÃÐÅÃÌ� ÚÍÃÇÃÎ� ÔÃ� ÛÖÏÖÇ
ÍÃÔ�ØÍâÆÝÐÃ��ÃÄÖÓ�ËÆÓÃÏË�¤ÃÓÐÃÄÃÇËØÝÐË�²ÃÅÈÎÃØÝ�ÆÃÎÃÊ
ÍÖß� ÒÃÕÃÅ� ÓÃÍÝÖÓÇÃÌ� ÏÈÔÎâÕ� ÃÅÖÐÃ�� ���¤ÃÓÐÃÄÃÐË� ²ÃÅÈÎ
ÚË�¸ÖÇÃ�¯ÈÔËÆß�«ÔÃÇËÐ�Õ�ÅÃÓ�ÒÃÕÃÎ�ÚÒËÐ�ÚÃÐÇËÎÃÌ�ÆÝËÎ
ÍÝÃÚÖÐÅÃÌÄÖÓ�â�� � �«�ÚÃÓ�ÆÅÃÊ�ÚÐÃ�ÓÃÍÝÖÓÊÃÅÃÌ�ÂÆßÖÇÃÐË
´ËÎÃÇË�ÚÒËÐË�Ë�ÚÃÓÚÈ�ÃÅÃÌ�ÆÃ×ÃÓ�ÍÅÈÊ�ÕÈÔÕËÍß�ØÝËÌËÇÃ�
�!�²ÃÍ� ³ÖßÆßÇËÊÐË� ÚÃÊ� ÍÅÈÎ� ÔÃ� ÒÃÓÐË� àÙËÆÐÃ� Í�ÃÐÊÃÅÃÚ�
ÃÏÏÃ�ÔÃ�ÄâÊË�ÍÝÃÌÇÃÌÓÃÎ�ÍÖßÐÈ�ÃÏÃÎ�ÃÅÖÐ�ÎÃÊËÏ�â���"�ÄÖÕ�
ÓËÊ� ÍÝÖÓÄÃÐÇÐÃÅÃÌ� Õ�ÖßÐ�� ÆËÎËÍßÃÌ� ÆßÃÌÅÃÐÇËÐ� âÍ�� ËÅË
ÍÖÏÃÌ�âÍ�ÐÈÏËÓ�� ÊËÐÃÅËÎËÍÃÌ�âÓÆÝÃÊ� ØßÖØß��ÀÆÈÓ�Ë� Õ�Ã�
ÎÃÄÖÐÃÓ�ÍÖßÐÈ�ÍßËÎËÊ�ÃÍÝÖÇËÊ�ØßÃÌËÕ�Ã�� ØÝÔÃÐ�â��¦ßÈÎÈ�
ÎËÆ�ÔÃÆÝÓÃÌ��

���³ÃÍÝÖÓÐÃÅÃÌÄÖÓ� ÃÕÃÐÃ� £ÐÕËÑØÇËÊ� ÃÆÃÍßÐÃ�� £ÐÃ� ËÐÃÐ�
ÏËÛÄÖÓ�Í�ÅÃÕ�ÐÃ��ÃÄÖÓÖÅ�ÚÒËÅ�ÆÅÃÌ�ÚÃÓ�ÅÖÆÃÐÃ�����ºÃÓÚÈ�ÃÅÃÌ
ÓÖßÆß�ÍÖÕÃÇÃÌ�ÆÃ×ÃÓ�Í�ÈÎÃÌÎÃ��ÃÄÖÓÖÊ�ØÅÈÛË�ØßÃÐÃ�����ÂÆßâ�
ÐË�´ËÎÃ�ÚÈÄÐË�ÒÃÌÆÝÃÏÄÃÓÃÓ�ÕËÓ��ÃÄÖÓÖ�ÔÕØÃÌÓËÊ�ÓËÍ�
ÃØÝÃÌÇÃÌ� ÅÃ� ÓÖßÆß� ÏâÆßÍÈÏÃÓÇÃÌ� ÆÊÃ×� ÆÃ×ÃÓ� ÎÃÆßÃÐÃ�
���£ÄÖÓ�ÃÐÃ�ÔÃ�ÍßÃÇÃÓ�ÅÃØÕÖÐÇÃ�ÃÏÖÍßÐÃ��ÃØÒÃ�ÔÕØÃÌÓË�ÃÄÖ�
ÓÖÊ� ØËÌËÓ�ÇÖßÃ� ÃÅÖÐÃ�� ÃÄÖÓ� ËÐËÊ� ÓÃÍÝÖÓÃÌ� ÍÔÃÓËÐ�ÒÃÕÃÅ
ÓÈÍßÈ�ØÕÖÐÃ�����£ÐÉÃØ�´ËÎÃÇË�ÆßÃÐÃ�ÃÏÖÍßÖÐ�ÍßÈÕ�ÐÃ��ÂÆßâ
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ÎÃÆßÃÌÕ�Ã�� ÂÓÖÔÃÎËÏÇËÊ� ØÝ×ÈÐÃ��� ���²ÃÅÈÎÐË� ¤ÃÓÐÃÄÃ� £Ð�
ÕËÑØÇÃ�ÃÏÖÍßÐÃ��£ÐÃ�ÃÄÖÓÖ�ÅÃ�ÃÄÖÓÖØÝ�ÆÃÎÃÌ�ÆÊÃ×�ÏÃÔÃÄÖÓÖ
¸ÖÇÃÇËÐ�ÆÃ×ÖÐËÍÃÌ�ÚËÓÅËÎÈÓ�ÆÖÊÅÃÌ�

·¨ª­³¨µ�²Äª­¬�³¨«Ä¨±�¹°Ç«Ä¨º

·ÈÊÍÓÈÕÕÐ�©ÈØÕÈÉÈÌÐÕ�ÈØÈçØ�ÈÒäÛÕ
���£ÓÃÇÃÌ�ÔÃ�ÍßÃÇÃÓ�ÅÃØÕ�×ÈÌËÎÃ��²ÃÅÈÎÃ�¤ÃÓÐÃÄÃÇËÊ�ÎÃ�

ÆßÃÐÃ�
y�ºÐÃ�¸ÖÇÃÇËÐ� ÆÃ×ÖÐËÍÃÌ� ØÃÄÃÓ� ÆÃÐÅÃÌ�ÍßÅÃÐ�ÛÈÆßÈÓ�

ÓËÊ� ×ÈÐÃ�� ÚË� ËÐÃÐÏËÛ� ÔÕØÃÌÓÃÎ� ÔÃ� ÍßËÎ� Ú�ÖÆÅÃÐ�� ÃÄÖÓ
ÆßËÍ��âÛÃÏËÛ�ÉÈÊÅÃÕ�Ã�ÍËÎËÆËÐ�

� �¤ÃÓÐÃÄÃÇËÊ�ÅËÚËØÝ�ÆÃÎÃÊ�¯ÃÓÍ�ÂÆßâÐË�ÕÖØÖÊ�Í�ÃÐÊÃ�
ÅÃÌ���!�£ÏÏÃ�²ÃÅÈÎÃÊ�²ÃÏ×ËÎËâÇÃ�ÚÈÄ�ÆÃÇÃÓÐÃ�ÚÒËÐ�ÍÓÃ�
ÓËÍÃÌ� ÏËØßËÊ� ÍßËÎ� ÍÝÃÍÝÖÇÃÌ� ¯ÃÓÍ� ÚÒËØÝ� ÆÃÎÃÊ� ÕÖØÖÐ
ÎÃÌËØÎÖ�âÊ�ÃÍÖÐÃÚ���"�²ÃÅÈÎÃÐÐË�¤ÃÓÐÃÄÃÇËÐ�ÃÓÃÇÃ�ÐÃÓÃ�
ÊËÅËÎÈÓ� ÆßÃÕÐÃ�� ÃÄÖÓ�ÚÃÓÃ�ØßÃÐÃ��¤ÃÓÐÃÄÃ��¯ÃÓÍÐË�ÍÝÃ�
ÚÖÐÃ�� ÆËÏËÇÃ� ÃÅÃÊ� ­ËÒÓÇËÊ� ×ÈÐÃ�� ���²ÃÅÈÎÃ� ÅËÚËÊ� ´ËÎÃ
ØÍâÆÝÐÃ��«ÐÃÐÏËÛ�ÔÕØÃÌÓË�²ÃÅÈÎ�£ÎÎÃÆßÇËÐ�ÓÈÆßËÏÇÃÎ
ÃÏÃÐÃÕÐÃ�� ÃÏ� ÓÈÍßËÊ� àÍÝÈÚ�ÐÃ�� ���²ÃÅÈÎÃ� ´ËÓËâÇÃÌ� ÅÃ
­ËÎËÍËâÇÃÌ�âÐÃ�×ËÇÃÌ�ÓÈÍßÈ�ËÐÃÐÏËÛÄÖÓÖÍ�ÓÖßÆß�ÍÖÕÃÊ
ØßÃÐÃ�

ºÐÔÖÜÍÑ�ËäÈÓÚÛÕ
��²ÃÅÈÎ�§ÈÓÄÃÇËÊ�ÅÃ�®ËÔÕÓÃÇËÊ�ÃÕÃÐÃ��£ÐÃ�ÃÇÃÎ�«ÔÃ�
ÇËØÝ� ËÐÃÐÏËÛ� ÕËÓ� µËÏÑ×ÈÌ� ÆßÃÎÕÐÃ�� µËÏÑ×ÈâÐ

ÇËÇÈ�«ÔÃÇËØÝ� ËÐÃÐÏËÛ�ÚÖÅÖÇ�� ÄÖÄÃÐË� ÆÓÈÍ� ÕËÓ�� ��®ËÔÕ�
ÓÃÇÃÐË�«ÍÑÐËâÇÃ�ÃÅÃÌ�ÔÕØÃâÓ�µËÏÑ×ÈâÍÃÌ�ØÝÔÃÐ�ÓÃØÃÊ�
ÅÃÌ�� ��²ÃÅÈÎÃÊ� ÅËÚËØÝ� ÆÃÎÃÊ� µËÏÑ×ÈÌÐË� ÍÝÃÚÖÊ� Í�ÃÐ
ØßÃÐÃ��ÆßÃÍ��ØßÃÌËÎÃ�ÃÇÃ�ÃÏ�ÔÖßÐÐÈÕ�ÃÅÖÐÃ��«�ÍÃÓ�ÃÇÃ�Ë
ÚÍÃÌÓÃ� âÛÃÏËÛ� ÉÈÊÅÃÌ� ÚÖÅÖÇÓËÊ� µËÏÑ×ÈâÐ� ÄÖÄÃ� ÆÓÈÍ
ÕËÓÇË� ÚËÓ� ØßÖÐËÊ�ÍËÎËÆÐÃ� ÃÅÖÐÃÌ�� ��»ÈÆßÈÓÇÃÌ�ÛÈÆßÈÓ�
ÇËÊ�×ËÊ��²ÃÅÈÎÃÐË�ÃÇÃØÝ�ÆÃÎÃÌÄÖÓÖ�ÂÓÖÔÃÎËÏÇÃ�ËÎÚËÌ�
ÓËÐË� Ú�ÈØËÄÖÓÖ� ÍßÃÄÖÎÃÌ� ÍÝÃÌÇÃÌÓËÍÃÌ� ËÐÃÐÏËÛÄÖÓÃÎ
ØÃÄÃÓ� ÃÆÃÍßÃÓÊÃÅÃÌ�� ÃÄÖÓÖ� ËÐÃÐÏËÛ� ÏÃÉÖÔËÌÓËÊ� Ë

�
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ÍÝÃÌÇÃÌÓÃÎ�ÃÏÃÎ�ÃÅÖÐ�ÕÃÆßÍËÏÃÓÊÃÅÃÌ����­�ÅÃÕ�ÃÎÓÃ�ÃÅÃÌ
ËÐÃÐÏËÛÄÖÓ� áÆÝ�ÍÝÃÐÇÃÅÃÌ� ËÏÃÐÇÃÎ� ÏâÆßÍÈÏ�� ÃÄÖÓÖÐ
ÍßÃÇÃÓÐË�ÃÓÕÖØ�ÉÈÊÅÃÌ�

·ÈÊÍÓÈÕ�ÈÝÊÈØ
��£ÄÖÓ� ·ÓËÆËâÇÃÌÐË� ¦ÃÎÃÕËâÇÃÌ� âÐÃ� ×ËÊÅÃÌ�� £ÔËâÇÃ

£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐËÍÃÌ�ØÃÄÃÓ�ÚÖÍ�ÖÓÇÃÌ�ËØÕËâÓ�ÃÄÖÓÖÊ�²ÃÍ
³ÖßÆßÇË�ÆÃÐÃÚ�� �¯ËÔËâÇËÐ�ÚÃÔÒÃÓÇÃÎ�ÃÕÃÐÃ�ÃÆÃÍßÃÌÎÃ��ÃÄÖ�
ÓÖÊ� ¤Ë×ËÐËâÇËÊ� ×ËÊ� Í�ÃÐ� ØßÃÐÃÌ�� £ÏÏÃ� ÃÄÖÓ� «ÔÃÇËÐ
³ÖßÆßÇË� ÃÐËÊ� ÃØÝÃÌÐÃÚ�� !�£ÄÖÓÐË� ¯ËÔËâÇËÐ� ÒÃÕÃÅÃÌ� âÐÃ
µÓÑÃÇÃÇËÊ�×ÈÐÃ��"�¬Ë×ËÊ�£ÎÎÃÆßÇË�²ÃÅÈÎÃÊ�ÃØÅÃÓÃÌ�¯ÃÍÈ�
ÇÑÐËâÇÃÌ�ÕËÓ�ËÐÔÃÐ�ÍÝÃÎÖÓÐÃ��£ÇÃ�Í�ÅÃÚÈÎ�ÃÍÝÅÃÊÐÃ�²ÃÅÈ�
ÎÃÊ�ÏËÐÈÕÊÃÅÃÌ�

y�µÃÅÃÍÝÖ�ËÌËÇÃ��ÅÖÐ�ÚËÐËÊ�ÛÃ��ÚÃÊ�ÍÖßÏÈÍ�Ãâ�
���²ÃÅÈÎÃÊ�ÃÍÖÓ�Ë�ÃØÅÃÓÃÌ�ÚÐÃ�£ÎÎÃÆßÇË�ÚÃÊ�»ÃÇ�¸ÃÄÃÓ�

ÇËÍÃÌ� ÚËÓÅËÎÈÓ� ÆÖÊ� ÃÐËÊ� ÃÕÖÐ� ÕÈÍÎË×ÊÃÅÃÌÇË� ÍßÃÕ�ÃÐÃ�
ºÖÐÐË�ÆßÃÔâÕÇÃ�¯ÃÍÈÇÑÐËâÇËÊ�ÓÈÍßÈ�ÆßÃÕÐÃ�

³ÐÌÐç�ÐÕÈÕÔÐà�ÝäÛÕ
���µÓÑÃÇÃÇÃÌ�ÆËÏËÇÃ�ÃÅÃÊ�ÚÖÐ�ÇÖßÊ�´ÃÏÃ×ÓÃÍËâÇËÊ�×ÈÐÃ�

ÆßÃÐÃÌ�ÒÃÍÃÆßÃÐ�áÍÝÖÊ�ÚÖÐ�°ÈÃÒÑÎÇËÊ�ÃÍÝÃÕÐÃ�����°ÈÃÒÑÎ�
ÇÃÌ� ÚÖÐ� ÓËÏÅËâÓ� âÛÃÏËÛ�ÉÈÊÅÃÌ�¯ÃÍÈÇÑÐËâÇËÐ� ÍßËÎËÐ
ÛÈÆßÈÓÓËÍÃÌ� ÔÃÇ� ÕËÓ� ·ËÎËÒËÌÇËÊ� ÃÕÃÐÃ�� ���­ËÛ� áÍÝÖÊ
ÛÈÆßÈÓÇËÐ�ÅÃÓÃÓÃÌ�àÍÝÈÚ�ÐÃ��ÅÃÙ�ÃÎ�×ÈÐÃ��ºÃÊ�ÃÐÃ�ËÄÃÇÃÕ
ËÌËÇÃÌ� ÚÍÃ� ÃÅÃÌ� ØßËÊ� ÕËÓ�� ºÖÐ� ×ÈÌËÎÃ�� ÃÐÃ� ÇËÛÈÆßÎËâÓ
ÃÅÃÌ��ÚÖÐ�ÃÄÖÓÖØÝ�ÆÃÎÃÊ�ÓÃØÃÐÃ�� ���£ÄÖÓÖÐ�ÃÓÃÇÃ�®ËÇËâ�ÎÖ�
ÆßÖÇÃÌ� ÔÃ� ÇËÛÈÆßÎË� ÃÅÃÌ�� ÃÇÃÐ� ÒÈÛÈ� ·ËÃÕËÓ� ÛÈÆßÈÓÇÃ
ÄÃÆßÃ�ÒÃÓÚÃâÓ�ÏÃÔÃ� ÆÖÐ� ÕËÓ��®ËÇËâ�£ÎÎÃÆß� ÓËÍ�ÈÎÎÃÌ� ÍÃÔ
ÕËÓ��²ÃÅÈÎÃÐ� ÆÃ×ÃÓ� ÃÇÃÐ�ÓËÍ�È� ÆßÃÕÖÐ�ÒÃÕÃÎ�¸ÖÇÃÇË� ÃÇÃÐ
ÓËÍ�� ÃÚÖØÐÃ�� ���®ËÇËâÐË� ÃÇÃÐ� Í�ÅÃÎÈ� ÃÅÃÌ� ÅËÓË� ÍÔÃÓ� ÙÈ
ÆßÃØßÐÃ��«ÇÃÎÃÌ� ÆÖßÆÝÖßÐËÊ�®ËÇËâÇË� ÚÃÊ� ÅËÚËÐ� Í�ÅÃÎËÊ
ÏÖÆßÏÃÐÅËÎËÊ�àÅÈÓÐÃ�

y�ÀÆÈÓ� ÍÖßÐÈ� ÊÖÐ� ¸ÖÇÃÇËØÝ� ËÐÃÐÏËÛ� ÍÃÔÇÃÌ� ÍßÃÊÅÃ�
Õ�Ã�� ÃÕÃÐÃ� ÊÃÊ� ÏÖÆßÏÃÐ� ØßÖØß�� y� ÎÃÆßÃÐÃ� ÃÇÃ�� ºÖÐ� ÓÃÊË
ØßÃÐÃ�
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·ÈÊÍÓÕÐ�¹ÐÓÈ�ÌÛÙÚÈËâÛÕ
���´ÃÇÓÃ�ÚÖÐ�ËÄÃÇÃÕ�ËÌËÇÃÌ�ÚÍÃÇÃÎ�×ËÇÃÌÎÃ��ÓÈÍßÈ�ÚÃÎ

ÉËÐÇË�ÍßÖÐÅÃÌ�ÍÝÃÓÃÅÖÛ�ÓÖÛ�ÆßÃÎÕÐÃ��©ËÐÇË�ÓÖÛÃÐ�ÏÈ�
ÙÈÎÃÌ�ËÐÎÃÌ�ÍßÖÎÖØÝ�ÉÈÇÃÌ�ÍÓÃÓËÍÃÌ�ÎÖÆßÖÊÅÃÌ��·ÃÎÚË�
ÅÃÎ�ÃÅÖÐÃÎÇË�ÓÖÛÃ�ÅËÚËÐ�ÔÃÆßËÄÓËÊ�ÊÖÓÄÃ�ØËÌËÓÃÓ�ÆÝËÊ�
ÅÃÌ�� � �­ÝÃÓÃÅÖÛÇË��²ÃÅÈÎÃÐÐË�ÚË�ÆÖßÆÝÖßÐÃ�ÆßÃÕÐÃ�� ÆßÃ�
ÓÃÌÊÃÅÃÌ�

y�«�ËÐÔÃÐÃÓ�¹ÃÅÃÓÃÎ�ÃÎÃÌ�£ÎÎÃÆßÇËÐ�ÎÖÍ�ÃÓ�â��£ÄÖÓÖ
ÍÅÈÊ�ÍÝÖÕÃÓÏËÛ�ÉÈÇÃÌ�ÓÈØÝ�ÍÝÃÎÖÓÊÃÅÃ�

�!�£ÄÖÓÖÐ� ÆÖßÆÝÖßÐÃÌ� àÍÝÈÚ�� ÕËÌËÊ�� Ã� ÓÖÛÃ� ÆßÃÓ� áÍÝÖÊ
ÆßÃÍ��ÎÖÆßÖÊ�ÆßÃÓÃâÓÇÃÌ��ÀØËÓÐË�ÄËÊÃÓ�ØßÃÐÃ��²ÃÅÈÎÃ�Ú�ÖÓÖ
ÉËÐÇËÊ�ÎÃÆßÃÐÃ�

y�¯ÈÔËÆß�«ÔÃÇËÐ�Õ�ÅÃÓÙ�ÈÎÃÌ�ÊÃ�ÅÃÊ�àÏËÓÊÃÅÃ��ÃÇÃÍÃÌ
ØÍÃÕ�

³ÖÛÃÍÃÌ� ÉËÐ� ÆßÃÔâÕÇÃ� ØÍÃÕÐÃ�� �"�ºÒËÊ� ØËÌËÓ� ÍÝÅÈÊÅÃÌ
ÚÈÛÏÈ�ÍÅÃØßÃÌÇË�ÚËÓ�ØßÃÌËÎÃ��ÓÖÛÃÐ�ËÈÔËÌÓË�²ÃÅÈÎÐË�´Ë�
ÎÃ�ÍßÖÐÃ��ÃÄÖÓ�ÛÈÆßÈÓÇËÐ�ÍßËÎÈÅÃÌÄÖÓÖÐ�ÒÃÕÃÅ�ÏÃÌÇÃÐÇÃÎ
ÕÖØÅÃÐÃ��������²ÃÅÈÎÐË�´ËÎÃ�³ËÏÇËÐ�ÆßÃÍËÏÓËÐ�ÒÃÕÃÅ�ÆÝÃÐÃ
ÅÃ�ÃÄÖÓ�ÍßÖÓÄÖÓÖ�ÎÃÆßÃÐÃ�

y�«�ËÐÔÃÐÃÓ�ÚÖÅÖÇÃÓ�â��£ÄÖÓ�ÚÃÎ��ÓËÏÅËÌÓÃÎ��ÚÃÅÃÌ�ÍßÃ�
ÄÖÎËÊ�ÕÈÉÈÇÃÌ�ØßÕËÐ�ÍÝÃÐÖÐÔÖÊ�ÃÇÈÕÃÓ�ËÎËÕ�ËÊ�ÃÎÃØÝÐÃÅÃ�
ÆßÃ�ËØßÕËÐ�ÆÃ×ÃÓ�ÆÅÃÊ�ÃÄÖÓÖ�ÅËÓË�ÛÈÆßÈÓÇËÍ�ÆÝÖÎÆÝÖÎÃ�ÍÖ�
ÕÃÊÅÃ�

���¸ÃÎÍßÇË�²ÃÅÈÎÐË�´ËÎÃ� ÆÝÃÌËÄÖÓÖÐ� ÒÃÇ� ÍßÖÐÃ�� ¦ßÃ�
ÍËÏÓË�ÃÄÖÓÖÎÃÌ�ÒÈÍÈÓ�ØÕ�ÖÐÐÃ��ÎÃÛÃÓÃÎÇË�ÆÃÕÖÐ�àÏËÓ�
ÐÃ�� ���¸ÝÔÃÐÇËÊ� ÆÃÕÃÐÃ� ÃÄÖÓ� ÍßÅÈÇÐË� ÇÖÔÕÃÆÝÇËÊ� ÅÈÆßÈÐÃ�
ÍÝÃÓÃÅÖÎÇÃÎÐË�ÃÄÖÓ�ÏÖÍÝÃâÕÇÃÍÃÊ�ØÖßÐ�ÕÃÒÛÖÓÏËÛÐÃ�����¦ßÃ
ËØßÕËÐ� àÏËÓ� ÍÝÃÚÖÓ� ÍÝÃÓÃÅÖÎÇË� ÃÄÖÓÖÐ� Í�ÅÃÚÈÓËÊ� Í�Ã�
ÓÃÔÇËÐ� Õ�ÃÒ�ÃÓ� âÐÃ�� ÃÄÖÓ� ÍÝÈÐÈ� ÒÃÕÃ� ÃÅÃÌ� ÇÖÔÕÃÆÝÇËÊ
ÚÖßÍßÅÈÐÃ�

���­ßÖÎÃÐ×ÈÓËÊ�²ÃÅÈÎÃÐË�´ËÎÃÇË�£ÎÎÃÆßÇËÊ�ÇÖßÃâÓ�ËÌË�
ÇÃÌÎÃ��ÇÖÔÕÃÆÝÇÃ�ÃÅÃÌ�ÏÖßÍÖßÄÖÓÖ�ÃÄÖÓÖÊ�âÄ�ÆÖÊÅÃÌ�� ���´ÃÇ�
ÎÃÆßÃÐÃ�ÃØßÕËÐ� ÆÖÉÎÖ� ÊÃÎÊÃÎÃ�ØßÃÐÃ�ØßË��ÇÖÔÕÃÆÝÇËÐ�ÄË�
ÐÈÐË� ÍÅÃÊ� áÊÃÐÃ�� §ÖÔÕÃÆÝÇËÐ� ÅËÓË� ÓÃÍ�ÃÓÃÓ� ÃØÝÃ� ØßÃÐÃ�
ÅËÓË�ÇÖÔÕÃÆÝÐÃÅÃÌÄÖÓÖÐ�Í�ÅÃÚÈÓËÊ�âÐÃÅÃÌ�ÊÖÐÉÖÓÃÓ�ÃÎÃÕÐÃ�
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� �£ØÅÃÓÃÌ�ÃÅÃÕÃÌ�ÍÝÃÓÃÅÖÎÇËÊ��ÃØÝÃ�ØßÃÌË�ÓÃÍ�ÃÓÃÓ�ÃÍÖÓÎÃ�
ÅËÓË�ÇÖÔÕÃÆÝÃÓ�ÍÃÕÐÃÅÃÌÇË�ØßËÊ�ØßÃÐÃ��¦ßÃÅËÎâÌ�ÃÇÃÊ�ÕÖÓÖ�
ÐÃÎ�ÅËÚË�ÅËÚ�âÐÃ�ÓÈÍßËÊ�Í�ÃÐ�ØßÃÐÃ���!�£ÏÏÃ�²ÃÅÈÎÃ�ÕÃÇËÊ
ÆßÃÓÃÌÐÃ�

y�©ÖÅÃÐ�ÚÃÐÇËÊ�ÍÝÃÔÕ�ËÌËÏËÓ��ºÖÐ�ÅËÓË�ËÐÃ�ÃÏÃ�
�"�­ÝÃÓÃÅÖÎÇË� àÍÅ� ÍÖßÍ�ÖßÓÖÐ� àÏËÓÐÃ� ÅÃ� ÃÏ� ÕÃÇËÊ� ÇÖÔ�

ÕÃÆÝÐÃÅÃÌÄÖÓ� ÃÅÃÌ�ÚÍÃÇËÊ� ÆßÃØßÐÃ��ºÃÐÇËÍ� ÊÖÓÊÖÐ� ÃÍÃÕÐÃ�
ÃÏ� ×ÈÐÃ�²ÃÅÈÎÃÐÐË�´ËÎÃÇËÐ� Í�ÅÃÚÈÓËÍ� âÓØ� ØßÃÐÃ�� ���£ÇÃ
ÃÄÖÓ�ÃÐÃÌ�ÃÍÝÖÇÐÃ��ØÃÄÃÓ�ÍßÖÐÃ�

y�£ÆÝÃâÓ�� ÊÃ� ÅÖÚ� ÃÅÖÐ� ÎÃÊËÏ� â"� ªÃ�ÉÖÅ� ÆßËÍ�� ÍÝÖÕÃÓ�
ÏËÛÇÃ"

���y�¸ÖÇÃ�«ÔÃÇËØÝ� ËÐÃÐÏËÛ� ØßÖØß�� y� ÎÃÆßÃÐÃ� ÃÄÖÓÖ�� y
ÆßÃÍ��ÃÅÖÓÎÃ�ÅÖÐÐË�ÍÝÖÕÃÓÏËÛ�ÉÈÇÃ��ÅË�Í�ÅÃÎÈÅÃÌÄÖÓÐË�

���£ÄÖÓÖ�ÃÇÃÊÐË�ÃÇÃÐ�Í�ÅÃÎÈ�ÃÅÃÌ�ÅËÓËÄÖÓÖÊ�¸ÖÇÃÇËÐ�ÆÃ�
×ÃÓ�ÎÃÆßÃÐÃ�����­ÝÃÓÃÅÖÎÇË�ÃÄÖÓÖÐ�ØËÓÈÓ�ÚÖßØÅÈÐÃ��ÃØÒÃ�ÃÏ
ÅÃ�ÃÇÃÐ�Í�ÅÃÎÈÅÃÌÄÖÓÐË�ÙËÊ�ÆßÃØßÐÃ�� ���£ÇÃ�²ÃÅÈÎÐË�´ËÎÃ
ÅËÚËÐ� Í�ÅÃÎËÊ� ØÍÃÐÃ�� ÃÄÖÓÖÊ� ØÝÔÃÐ� Õ�ÖßÐ�ØÝÖÐ� ÆÃÐÃ��ºÈÄ
¸ÖÇÃÇËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ�ÎÖÆßÖÊ�ÃÏ�ÅÃ�ÃÇÃÐ�Í�ÅÃÎÈ�ÃÅÃÌÄÖÓ
ÆÊÃ×�ÛÃÇ�ØßÃÐÅÃÌ�

���ÁÆÝ�ÃÎÖÍßÐÃ��¦ßÃÍËÏÓË�ÇÖÔÕÃÆÝÇËÊ�ÍÝÖÎÎÎÖÆÝÚËâÓ�ÓÃ�
ÍÝÖÓÐÃ��¦ßÃÍËÏÓË�ÃÄÖÓÖÊ�²ÃÅÈÎÐË�´ËÎÃ�ÇÖÔÕÃÆÝÇÃÌ�ÃÊÃÇ�Ãâ
ÎÃÆßÃÐÃ�àÏËÓ�ÆÃÐÃ�

���­ÝÃÓÃÅÖÎÇË�²ÃÅÈÎÃÊ�ÎÃÆßÃÐÃ�
y�¦ßÃÍËÏÓË�ÅÖÐÐË�´ËÎÃ�ÇÖÔÕÃÆÝÇÃÌ�ÃØÝÃâ�ÎÃÆßÃÐÃ�àÏËÓ�

ÐÃÅÃ��­ÅÈÅÃÌ�ØÝ×ÈÌÕ�Ã�ÉÈÇÃ��ÍÅÈÊ�ØÝÔÃÐ�ÓÈØÝ�ØßÖÓÃÌ�
� �£ÏÏÃ�²ÃÅÈÎÃ�ÎÃÆßÃÐÃ�
y�ºÖÐ�³ËÏÇËÐ�ÅÃÕÃÐàÆßÎËâÓ�ØßÖÐËÊÐË�ÍËÎËÆ�ÕÃÅÖÐÃ��ÃÄÖ�

ÓÖ�ÇÖÅÃÐ�ÆÃÎÃÚËÊ�ÚÖÐ�ØÃÎÍßÇËÐ�ÅËÎËÍ�ÆÃÕÃÐÃ��ÇÖÔÕÃÆÝÇËÊ�ÅÈ�
ÆßÈÐÃ��£ÄÖÓÖÊ�ÆËÎÃ�Ã�ÍÃÓÇËÍÃÌ�ÔÃÇÃÊÐË�ÚËÓ�ÕÈÉÈÇÃÌÅÃÎ�ÚÖÐ
ÚÒÈÎÃÌ�àÎâÆÝËÊ�Í�ÃÐÊÃÅÃÐË"�¥ÃÝ��«ÐËÊ�ÃÄÖÓ�ÚÈÄ�ÃÕÃÐÃ��ÚÒË
ÚÖÐ�ËÐÃÌ�ÃÍÝÖÇÓÃÌ�

�!�­ÝÖÎÎÖÆÝÚËÌÓË� ²ÃÅÈÎÃÐÐË� ´ËÎÃÇËÐ� ÆÃ×ÃÓ� ÆßÃÍËÏ�
ÓÃÎ�ÃÆÃÍßÃÓÐÃ��²ÃÅÈÎÐË�´ËÎÃ�³ËÏÇËÐ�ÅÃÕÃÐàÆßÎËâÓ�ÕËÓÇÃ�
ÍÃÌ� ÚËÓ� ØßÃÌËÎÃ�� ÆßÃÍËÏÓËÊ� ÍËÚ�È� ØßÃÐÃ�� �"�£ÄÖÓÖ� ÃÕÃÐÃ
ÄÃÆÝËÛÎÃÏËÛÖÐ�Õ�ÃÎÃÄÐÃ��¦ßÃÍËÏÓË�ÃÄÖÓÖÅÃÌ�ÇÖÔÕÃÆÝÇÃÌ
àÍÝÈÚ�ÐÃ�ÛÈÆßÈÓÇÃÌ�ÏÃÔÃÐËÊ�ØÝ×ËÐ�Õ�ÃÎÃÄÐÃ�����§ÖÔÕÃÆÝÇÃÌ
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àÍÝÈÚ�ÐÃ��²ÃÅÈÎÐË�´ËÎÃ�®ËÇËâÇËÐ� Í�ÅÃÎËÊ�×ÈÐÃ��£ÄÖÓÖ
ÃÐÃ�ÃÅÃÌ�ÔÕØÃÌÓËÐ�ÓÖßÆß�ÏâÆßÍÈÏÃÓÐÃ��£ÇÃÎÃÌ�ÆÖßÆÝÖßÐËÊ
ÃÄÖÓ�ÚÒËÐ�ÓÈÍßËÊ�àÍÝÈÚ�ÐÃ�

¼ÍÙÈÓÖÕÐÒÌÈ�ÝÈÓÒä�ÒâÈØÈËâÛÕ
��²ÃÅÈÎÐË� ÃÇÃÐ�áÎÇÃÛÃÓ�£Ï×ËÒÑÎÇÃÌÐË�£ÒÑÎÑÐËâ�
ÇÃÌ�âÐÃ�·ÈÔÃÎÑÐËÍÇËÊ�ÃÕÃÐÃ��£ÐÃ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐ

ÃÅÃÌ�� ����¥ËÚËÊ� ÃÇÈÕ� ØßÃÐÅÃÌÅÃÎ�²ÃÅÈÎ� ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐ�
ÇËÊ�×ÈÐÃ��«ÐÃ�ÃÇÃ�ÚÖÅÖÇÃÓ�²ÃÍ�­ÃÎÃÏÇËÐ�ÆÝÃÅÖÓÇÃ�ÕÅÃÊ�
ÅÃÌ��²ÃÍ�­ÃÎÃÏÇÃÎ� ÄËÐÈÎÃÏËÛ� ØßÃÐÃ��²ÃÅÈÎÃ�¯ÈÔËÆßÇË
ÃÊËâÕÃÓ�Ú�ÖÆÖÐ�ÅÃ�ÃØÒÃ�£ÇÃÎ�ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÕÖÐ
ÎÃÊËÏ�ÕËÓÇË�ÔÖÄÖÕÃÓÊÃÅÃÌ�

y�ªÖÐ�¥ËÚËÍÃÌ�ÓÃØÃÊÅÃÌ�«ÔÃ�ÆßÃ�¯ÈÔËÆß�â��y�ÎÖÆßÖÊÅÃÌ
²ÃÅÈÎÃ�

��£ÇÃÊ�âÄ�ÆÃÌËÄÖÓÖÍÃÌ�ÄâÊË�ÚÖÅÖÇÃÓ��£ÎÎÃÆß�ÓËÍ�ÈÎ�ÃÎÃÌ
ÆÊÃ×�ÍßÃÇÃÓ�ÆÓÈÍÃÓ�ÅÃ�ÅËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÆÊÃ×�ÇËÛÈÆßÎËâÓ
«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ��£ÄÖÓ�²ÃÅÈÎÃÐ�ÒÃÕÃÊ�ÃÕÃÐÃ�

��ºÖÅÖÇÓË�ÃÇÃÊ�ÒÈØËÎÅÃÎ�ÌËÊÅÃÌ��´ÃÐÃÎ�Í�ÅÃÕ��ØßÃÐÃ�ÃÄÖ�
ÓÖ�ÏÃÌÇÃÐÇËÎÃÌ� ÆßËÐÃÅÃÌ� ÅËÉÈÔÖÊ� ÍÔÃÓ�ÉÃÆÝÖÓÐÃ��­ÖßÚÈ�
ÄÃÐÓËÐË� ØÃÎÍß� Í�ÅÃÕ�ÐÃ� ÛÈÆßÈÓÇÃ� ÆÝÖÎÆÝÖÎÃ� ÕÖÐÃ�� ­�ÅÃÕ�
ØßÃÌËÄÖÓ�²ÃÅÈÎÐË�´ËÎÃ�ÉÃÆÝÖÓËÊ�ÂÔÖÐÃÐ�Í�ÅÃÎ�ÆÃÎÃÌÐËØÝ
×ÈÐÃ��£ÄÖÓÖÊ�²ÃÅÈÎÐË�´ËÎÃ�ØÃÎÍßÇËÐ�ÅËÎËÍ�ÃÍÝÖÇËÊ�Í�ÃÐ�
ÊÃÅÃÌ�� �� �£ÐÃÌ� ²ÃÅÈÎÐË� ´ËÎÃ� ÉÃÆÝÖÐ� ÕÃÅÖÓÎÃ�� ÃÄÖÓÖ� ÛÈ�
ÆßÈÓÇËÐ�ÆßÖÍÖÏÇÃÓÓËÐ�ÒÃÕÃÅ�ÂÔÖÐ�ÅÃ�ÃÏÃÌ�ËÐÃÐÏËÛ�ÔÕØÃ�
âÓ�ÆÝÃÐÃ��¸ÃÎÍßÇË�ÆßÃÓÃÌÊÃÅÃÌ�

y�ÂÔÖÐÃ�ÅËÚËÐ�Í�ÅÃÎÈ�ÍßÃÄÖÎÃÌ�ËÐÔÃÐÓË�×ÃÇÎÃÌ�ÇÖßÐßâÇÃ
ÆÝÖÎÆÝÖÎÃ� ÕÖÐÅÃ�� ÆËÎÃ� ÃÄÖÓÖ�� ËÐËÊ� ÃÕÃÐÃ��³ËÏÇËÐ�ÒÃÚÃÆßÇËÐ
ÍÝÃÐÖÐÃÓ�Ú�ÖÓÊÃÅÃ�ÅÃ�«ÔÃ�Õ�ÅÃÓ�ÃÎÃÌ�ÏÃÔÃ�ÒÃÚÃÆß�ÃÅÃ�ÎÖÆßÖÊÅÃ�

!�«�ÆÃ×ÃÓËÐ�ÅÃÐ�ÆÃÎÖÍßÃÌ�ÛÈÆßÈÓÇËÐ�ÆßÃÍËÏÓËÍÐË�ØÃÎÍß�
ÇËÍ�ÍÝÃÎÃÄÖÎÖØ�ÃÍÃÕÐÃ��"�£ÄÖÓÖ�ÂÔÖÐÃÅÃÌÐË�ÃÇÃØÝ�ÆÃÎÃÌÄÖÓÖ�
ÅÃÌ�ÇÖÅÃÐÇËÊ�ØÕÖÐ�ÒÃÕÃÎ�ÊÃÎÖÍÃÓ�ÍÝÃÚÖÐÃ�ÃÄÖÓ�ÃØÝÃÌÐÃ�

°ÓßÐçØ�©ÍØÐÑÌÈ
���«ÐÃÐÏËÛ�ÔÕØÃÌÓË�ÕÃÇËÊ�ÌË×ËÊ�²ÃÅÈÎÐË�´ËÎÃ�¤ÈÓËÌ�

ÇËÊ� ÓÈÍßÈ� ÕÖÐÃ�� ¤ÈÓËÌÇËÊ� ÃÆÃÍßÃÌÎÃ�� ÃÄÖÓ� ÚÖÅÖÇÓËÐ� ÏËÔ�
Í�ËÐÇËÊ�×ÈÐÃ�����¤ÈÓËÌÅËâÓ�×ÈÔÃÎÑÐËÍÅËÌÓËÎÃÌ�ÓËÍ��ÃØÝÃ

��
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ËÐÔÃÐÃÓ�ÕËÓ��£ÄÖÓÖ�£ÎÎÃÆßÇËÐ�¦Ã×�Ú�ÈØË�ÆßÈÅÈÔÇÃÎÇË�ÍßÃ�
ÄÖÎÊÃÅÃÌ��²ÃÅÈÎÃÐ�ÆÃ×ÃÓ�ÇÖßÊÄÖÓ�ÕËÓÇÃØÝ�ËÐÃÐÏËÛ�ØßÖÐ�ÒÃ�
ÕÃÎ�ÃÄÖÓÖ�ÆßÃÓ�áÍÝÖÊ�²ÃÍ�­ÃÎÃÏ�Í�ÈÎÊÃÅÃÌ�� ���¦ÊÃ×�ÍßÃÇÃÓ
ÚÖÅÖÇÃÓ�ÅÃ�ÆßÃÍ�ÐË�ÅËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÔÃ�ÍßÃÇÃÓ�ÆÓÈÍ�ÇË�
ÛÈÆßÎËâÓÐË� ËÕËÏÃÓ� ËÐÃÐÏËÛ� ØßÃÐÃ�� ���£ÏÏÃ� ²ÃÅÈÎÃ� £Î�
ÎÃÆßÇËÐ�ÆÃ×ÖÐËÍÃÌ�¤ÈÓËÌÇÃ�ÚËÓÅËÎÈÓ�ÆÖÊÅÃ�ÎÃÆßÃÐÃ�ÅÃÐ�ØßÃ�
ÌËÎÃ��·ÈÔÃÎÑÐËÍÇÃ�ÃÅÃÌ�ÚÖÅÖÇÃÓ� ÆßÃ�ËÐËÊÐË�ÃÕÃÐÃ�ÃÍÝÃÕ�
ÐÃ�� £ÄÖÓÖ� ×ÖÕ×Ã� ÍÖÕÃÊ�� ØÃÎÍß� ²ÃÅÈÎÃÊÐË� ´ËÎÃÇËÊ� ÃÍÔË
ÃÍÝÅÃÊÃÓËÊ�ØßÃÐÃ�����´ÕØÃÌÓË�²ÃÅÈÎ�ÕÃÇËÊ�ÆßÖßÎ�ÆÃÎÃÌÅÃÎ
ÓÃÍÝÖÓÐÃ��´ËÎÃÐË�µËÏÑ×ÈÌ�¤ÈÓËÌÇÃ� ÃÏÖÍßÐÃ�� ���²ÃÅÈÎ
ÓÈÍßÈ�ÕÅÃÊÅÃÌÄÖÓ�ÃÇÃØÝ�ÆÃÎÃÊ�£×ËÐÃÇËÊ�ÍßÅÃÐ�ÃÕÃÐÃ��ÃØÒÃ
ÃÄÖÓ� ´ËÎÃÇËÊÐË� µËÏÑ×ÈâÊ� ÉÈÊÏÃÌ� ÍßÅÃÐ� ×ÃÇÇÃÍÃÊ� ÅË�
ÚËÐ�ÒÃÕÃÅ�ØÝÛÃ�ÎÖÆßÖÊÅÃÌ�²ÃÅÈÎÃÐ�ÄÖÌÓÖÆÝ�ÆÅÃÊ�àÎÍÝÅÈÐÃ
ØÝ×ÈÐÃ�

·ÈÊÍÓ�¨ÜÐÕÈÌÈ
���¸ÕÃÐÃ� Í�ÃÐÊÃÅÃÌ� ÅËÚËÐ� áÎÇÃÛÓÃÎ� ÅËÎ� ÃÎÃÊ� ²ÃÅÈÎÃ

£×ËÐÃÇÃ� ÅÃØÕ� ÃÍÝÖÇÊÃÅÃÌ��«�ÛÈÆßÈÓÇÃ� ÃÅÃÌ� ÍßÅÃÐ� ÄÖÕÃÓ
ÃÍÖÓÎÃ��ÃÏ�ÒÈÓÕ�ÉÈÊÅÃÌ��� �¦ßÃÅËÎâÌ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃ�ÃÇÃ
ÚÖÅÖÇÓËØÝÐË�£ÎÎÃÆß�ÓËÍ�ÈÎÎÃÌ�ÏÃÉÖÔËÌÓËØÝ�ÆÃÎÃÊ�ÔÖßÆßÄÈ�
ÕÃÓ�ËÌËÊÅÃÌ��«ÇÃÎÃÌÐË�ÆÝÈÌÓË�ÛÈÆßÈÓÇËÐ�ÏÃÌÇÃÐÇÃÎ�ÅËÚÈÎ
ÆßÃÎÕÃÌÄÖÓÖØÝ�ÆÃÎÃÊ�ÃÇÃ�ÆßÃÓ�áÍÝÖÊ�ÔÖßÆßÄÈÕÃÓÇÃÌ���!�´ÃÇÓÃ
ÃÇÃØÝ�ÆÃÎÃÊ�ÔÕÑËÍÃÓ�ÅÃ�ÀÒËÍÖÓÃÐ�ÕÈÓÈ×ÇÃÓÃÓ�ÕËÓ�ÔÃ�ÛÖÏÖÇ
×ËÎÑÔÑ×�ÆßÖßÉÈÕÃÓ�ËÌËÊ�àÆÈÚ�ÐÃ��´ÃÇÄÖÓÖ�ØÃÄÃÓ�ÍßÃÊÅÃÌ�

y�«�ÎÃÆÝÎÃÆÝÚËÇËÊ�ÅÖÚ�ÎÖÆßÖÊ�Í�ÃÐÊÃÅÃ"
¯ÃÔÃÇÄÖÓÖ�ÎÖÆßÖÊÅÃÌ�
y� £ÍÅÃÊÅÃÌÅÃÎ�� ÃÇÃ� âÇ� ÖßÎÍÅÈÌÓËÐ� ÆÝÖÙÃÓËÍÃÌ� ËØÕË�

ÎÃÕÊÃÅÃ�
£ÄÖÓÖ� ÃÍ�� ²ÃÅÈÎÃ�¯ÈÔËÆßÇËÍÃÌ� ÅÃ� ÍßÈÌËÇÃÎÃÌ� ÍßÖÎÖØÝ

ÃÇÃÎ�ÚÃÐ�ØÕÖÐËÍÃÌ�ÓÃØÃÊÅÃÌÇÃÍÃÌ�ÎÖÆßÖÊÅÃÌ�
�"�²ÃÅÈÎÃÊ� £ÓÈÑÒÃÆ� Õ�ÅÃÓ� ÃÎÃÌ� Í�ÖÐÕ�ÖÐÃÎ� Í�ÅÃÕ�� ÉÈÇÃÌ

ÏÈÉÎËÔÇËÊ�àÅÈÓÐÃ��¯ÈÉÎËÔÇËÐ�ÍßËÎÈÅÃÌÄÖÓÖ�ÃÇÃÅÃÌ�ØÃÄÃÓ
ÍßÖÐÃ�

y�¥ÖÐÃ�ÎÖÆßÖÊÅÃÌ�Ù�ËÌË�ÚËÓÅÃÎ�ÅÖÚ�âÕ�Ã�ÚÃÊ�ÚËÓÃÌÕ�Ã�ÉÈ�
ÇÃÚÐË"� ���¥ÖÐ� ÆÝÃÓËÄÃ� ÊÃÕ�ÃÓËÍÃÌ� ÓÃØÃÊÅÃ�� ÃÄÖÓ� ÅÖÚ� ÆÃ×ÃÓ
âÕ�Ã�ÚÃÊ�ÚËÓ�ØßÃÐÃ�Í�ÃÐÊÃÅÃ�
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����£×ËÐÃÇËÐ�ÃÆßÃÎËÌÓËÐË�ÃÐÃ�âÛÃÏËÛ�ÉÈÊÅÃÌ�ÚÃÓÃ�ÖßÎ�
ÍÅÈÌÓÃÌ�ÕËÓ�ËÐÔÃÐÓË�ÚÒËÐ�ÅÃØÕ�Ù�ËÌË�ØÃÄÃÓÃÓ�ÃØÝÃÌËÊ�ÅÃ
ÃÄÖÓÖÊ�âÄ�ÆÖÊ�ÃÍÝÖÇÊÃÅÃÌ��

­�ÅÃÕ��ØßÃÐÅÃÌÄÖÓÖÐ�ÅËÎËÍ�²ÃÅÈÎÃ�ÍÝÃÓÃÆÝÐÃ�ÎÃÆßÃÐÃ�
���y�£×ËÐÃÇËÐ�ÃÆßÃÎËâÓ��¦ßË�ÒÃÕÃÌ�ÍÝÃÚÖÓÕ�ÃÐË��ÊÃÊ�ÍÖß�

ÐÈ�ÍÖß�ÆÝÖÙÃÓËÊ�ÆßÖßÓÏÈÕÊÃÅÃÌÅÃÎ�ÃÍÅÃÊÅÃ�� ���­Öß�ÛÈÆßÈÓÇÃ
ÍÝÈÍÝÅÈÊ�ÍÝÈÍÝÅÈÊ�ÆÝÖÙÃÓËÊ�ËÍÓÃÏÇÃÌ�ÚÍÃÌÓËÊ�×ÈÌËÎÃ��ÊÃÊ
ÆßÃÕÕÃ��º£ª�µ¨º«§£¬�¦½¶¹£³«ª��ÎÖÆßÖÇÃÌ�ÆÃ×ÃÓ�ÍØßÈÐ�
ÅÃÌ� ÍÝÖÓÄÃÐÇÇËÐ� ÍÝÅÃÐÐË� ÃÍÖÐÃ�� ¦ßÃ� Ë� ÍÅÈÊ� ÕÈÚËÊ� ÍÖßÐÈ
ËÍÓÃÏÊÃÅÃÌ�£ÎÎÃÆßÇËÍÃÌ�ÊÃ�ÍÅÈÊ�ÔÖßÆßÄÈÕÇÃ�����§ÖßÐßâ�ÅÃ�ÃÇÃ
ÃÅÃÌ�ÍßÅÃÐ�ÊÃÕ�ÃÓ�ØÃÎÍß�ÃÅÖÓ�£ÎÎÃÆß�ÙÃÅÖÐÐË�ÚËÎËÐ�¸ÖÇÃ
â��£Ï�ËÐÔÃÐÓËÐ�ÆÝËÎÈÓÃÎÇË�àÙËÆÐÃÅÃÌ�ÇÃÓÃÏÃÕÓÃ�âÛÃÏËÛ
ÉÈÊÅÃÚ�� ���£ÇÃÊ� ËÐÔÃÐÓËÐ� ÆÝËÎ� ØÍ�ÖÓ� ÔÃ� ÊÃÕ�ÐË� ÆÈÓÈÍ� ÕÖÛ�
£ÍÔË� âÊ�� ËÐÔÃÐÓËÊ� ÓÖßÆß�� ÐÈ×ÈÔ� ÅÃ� ÃÏÃÌ� ÅËÓË� ÊÃÕ�ÃÓ�£ÇÃ
¥ËÚË�ÆÖÊÅÃ�� ���£ÇÃ�ÔÃ�ËÐÔÃÐÇËÍÃÌ�ËÐÔÃÐËâÕ�ØÃÎÍßÐÃ��¥ËÓË
ËÐÔÃÐÓËÊ�£ÇÃ�âÛÃÏËÛ�ÉÈÇÃÌ�ÅÃØÕÐË�ÚÍÃ�ÕÃÌËÐÃÓÐÃ��� �£Î�
ÎÃÆßÇË�ËÐÔÃÐÓËÅÃÌ�¥ËÚËØÝ�ÍÝÈÍÝÅÈÊ�ÉÈÇÃÌÅÃÎ��¥ËÚËÐ�ÒÃ�
ÕÃÅ�ÍÝÅÈÊ�ÉÈÇÃÌÅÃÎ�ÅÃ�¥ËÚ�ÉÃÆÝÖÓËÊ�ÉÈÇÃÌÅÃÎ�ÅËÓË�ÃÅÖÐÃ�
£Ï�ÚË�ÆßÃÓ�ÔÃÇÃÐ�ÏÖÍßÖÅ�ÆÅÃ�àØËÓ���!�¦ßÃÏ�ÔÈÄÈÄ�âÊ�ÚÖÐ�£ÇÃØÝ
ÆÃÎÃÊ�ÔËØ�âÊ�âÛÃÏËÛ�ÉÈÊÅÃ��ÆßÈÓÈÍÃÕÇÃÐË�ÃÅÃ��ÇÖßÐßâÇÃÎ�
ÐË�ÃÎÃ��­Öß�ÔÃ�ÄâÊË�ÛÃËÓÓËÐË�ÆßÃ�ËÍ��ÎÃÆßÃÐÃÌ�

�ºÖÐ�¦ßÃÇÃÐ�ÐÈÔËÎ�â��
�"�ºË�£ÎÎÃÆß�ÍÝËÊËÎÇËÍÃÌÐË�ÆËÏËÛÇËÍÃÌ�ÅÃ�â�ÍÝÅÃÐÙË�

ÍÃÌ� ËÐÔÃÐÓËÐ� ×ËÍËÓÓËÐË� ÃÏÃÎÓË� ÃÓÃÇÃÎ� ÆÝÃÐÅÃÌ� ÔÖßÓÈÕ
ÕÖÛ�� ���­ÝÃÇËÏ�ÅÃØÕÃÓÃ�ÔÃ�ÍÖßÐËÍÃÌÐË�ØÃÄÃÓ�ÃÅÃÚËÊ�ÕÃÒÃÐ
ÆÝÖÙÃÓËÊ�ËÍÓÃÏÊÃÅÃÌ�ËÐÔÃÐÃÓ�£ÎÎÃÆßÇË�ÉÃÊÃÎÃÏËÛÇÃÚËÓ�
ÆËÎÃ��ÎÃÆßÃÌÕ�Ã��£ÇÃ�ÅËÓË�ËÐÔÃÐÓËÊ�¥ËÚËÐ�ÓÈÍßÈÎ�ÛÃ�ÎÖ�
ÆßÖÊÅÃ�� ���£ÎÎÃÆßÇË� ÇÖßÐßâÇËÐ� ÃÇÃÎÃÕÎÖ� ÇÖÅÃÐ� ËÌËÇÃÌ�áÆÝ
ÕÃÌËÐÃÓÐÃÅÃ��£�ÇÖÅÃÐ�ÐËÐ�ÆÝËÎÈÓÃÎÇË�ËÌËÇÃÕ�Ã��ÆßÃ�­ÃÔÐË
ÍÝÃÎÖÓÐÃÅÃ��£�ÍÃÔÇÃÎ�ÍßÈÌËÇÃÎÃÌ�ÍßÖÎÖØÝ�ÚÃÐ�ØÍÖÐÃÎÇË��£Î�
ÎÃÆßÇË� ÅËÓË� ËÐÔÃÐÓËÊ� ¥ËÚË� ÕÃÌËÐÃÓÐÃÅÃÌÇË� ¦ßÃÏ� ÕËÓÇË
ÔÖÄÖÕÐÃ�

���«ÐÃÎÎÃÌÄÖÓÖÊ� ÍßÈÌËÇÃÎÃÌ� ÍßÖÎÖØÝ� ÚÃÐ� ØÕÃÐÃ� ÎÖÆßÖ�
ÇÃÌ�ÆÃ×ÃÓËÐ�ÅÃÐ�ÃÕÃÌÎÃ��ÃÄÖÓÖÍÃÌ�ÔÃ�ÄâÊËÄÖÓÖ�âÆßÃÐÃÕÇËÐ
ØÝÅÈÓÐÃ��ÔÃ�ÄâÊËÄÖÓÖ�ÎÃÆßÃÐÃ�

y�ºÃÊ�ÏÃÇ�ÔÈ×ÈÓÇÃ�ÅË�Ë�ËØÕËÎÃÕÇËÊ�âÄ�ØÆÖÊ�Í�ÃÐÊÃÅÃ�
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���­�ÅÃÕ��ØßÃÐÅÃÌÄÖÓ�ÆßÃÐÃÎ�ÕÖÐÃ�²ÃÅÈÎ�ØÝ×ÈÐÃ�
���£ÏÏÃ�ÔÃ�ÄâÊËÄÖÓ�²ÃÅÈÎÃÐ�ÆÃ×ÃÓËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ�

£ÄÖÓ� ÃÇÃÐ� ÒÃÕÃÅ� ÃÕÃÐÃ�� £ÄÖÓÖÐ� ÃÓÃÇÃ� £ÓÈÑÒÃÆÇËÐ� ÍÝÖÎ�
ÎÖÆÝÚË�§ËÑÐËÔËÌ��§ÃÏÃÓ�ÎÖÆßÖÇÃÌ�ÔÃ�ÇËÛÈÆßÎË�ÅÃ�ÏÃÔÃÄÖÓ
ÃÅÃÌ�

·ÈÊÍÓ�²ÖØÐÕÜÌÈ
��¦ßÃÇÃÎÃÌ�ÍßÖÎÖØÝ�£×ËÐÃ�ÕÖÐÃ��²ÃÅÈÎ�­ÑÓËÐ×ÇËÊ�×È�
ÐÃ�� ��£ÐÃ�ÃÇÃÎ�²ÖÐÕÇÃÌ�ÕËÓ�£ÍËÎÃ�ÎÖÆßÖÇÃÌ�ÔÃ�ÚÖÅÖÇ

ÅÃ� ÃÇÃÐ� ÒÃÄ�²ÓËÔÍËÎÎÃ� ÆßÃÎÕÐÃ�� £ÄÖÓ� ­ÑÓËÐ×ÇËÊ�«ÕÃ�
ÎËâÇÃÌ�Ë�ÏÖÍßÅÃÓÃ�ÃÕÃÐÅÃÌÄÖÓ�ÕËÓ��ÅÖÚËÊ�ÎÃÆßÃÌÕ�Ã�­ÎÃÅ�
ÇËÌ� ÒÃÚÃÆßÇË� ÅËÓË� ÚÖÅÖÇÓËÊ� ³ËÏÇÃÌ� àÍÝÈÚ�ÐÃ� ØÝ×ËÐ
ÄÖÌÓÖÆÝÐÃÅÃÌ��²ÃÅÈÎ�ÃÄÖÓÃÎ�ÍßËÎ�Ú�ÖÆÅÃÊ�×ÈÐÃ�� ��²ÃÅÈÎÐË
£ÍËÎÃ�ÔÃ�ÒÈÛÈÇËÐ�ËÐÔÃÐÃÓ� ÕËÓ�y�ÃÄÖÓÖ�ÃÎÃÚÖØÃÓ�ÙÅÃÇÃÌ�
ÆßÃÍ�� ØßÃÌËÎÃ� ²ÃÅÈÎ� ÃÄÖÓÖØÝ� ÆÃÎÃÊ� Í�ÅÃÎÃØËÊ� ÃÏÖÍßÐÃ�
��¦ßÃÓ�ÍËÛÇËÐ�áÍÝÖÊ�ÃÇÃ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃ�«ÔÃ�¯ÈÔËÆß
â�ÎÖÆßÖÊ�ÚÖÅÖÇÃÓÐË�ÆÓÈÍÃÓ�ÅËÚËÐ�Ú�ÃÎÃÎ�ÆÝËÊ�ÃÎÃØÝÊÃÅÃÌ�

��¯ÃÍÈÇÑÐËâÇÃÌ�´ËÎÃÐË�µËÏÑ×ÈÌ� ØÕÃÌÎÃ��²ÃÅÈÎÃ� ÅËÓË
ÅËÚËÐ�ÅÃØÕ�ÚËÓÅËÎÈÓËÊ�ÔÈÓ×ÐÃ��£ÇÃ�ÚÖÅÖÇÓËÊ�«ÔÃ�ÆßÃÍÝË�
ÍÝË� ¯ÈÔËÆß� â� ÎÖÆßÖÊ� ÃÄÖÓ� ËÐÃÐÏËÛÃÓÊÃÅÃÌ�� ��ºÖÅÖÇÓË� Ë
ÍÃÓÇÃ�ÃÇÃÊ�ÏÃÐËÌÅÃÎ�ËÌËÊ��ÃÇÃÐ�ØÃÕÖÓÇËØÝ�ØÖÍ�ÖÓËÊ�ØßÃÌË�
ÎÃ�� ÃÇÃ� ÅËÚËÐ� ÒÈÍÈÓÃÎ� ÃÙÖÍßÐÃÅÃÌ� ÓÖÆ� áÊÖÓÐÃ� ÃÄÖÓÖÊ� ÎÃ�
ÆßÃÐÃ�

y� £ÎÎÃÆßÇË� ÍÖßÐ� ÕÈÎÈ×� ÃÅÖÓÕ�Ã�� ÕÃØÔËÓ� ÍÖßÇË� ÉÈÇÃ�� ªÃ
ÉÖÅÃÅÃÌ�ÉÈÇÃÌÇË�ÃÅÖÐÃ��ÆËÎÃ�ÊÃ�×ÈÐÃ�ÏÃÉÖÔËÌÓËÊ�ÚËÓÅË�
ÎÈÓ�ÆÖÇÃ�

 �ºÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃÌ�àÍÝÈÚ�ÐÃ�ÃÏ�£ÎÎÃÆß�ÓËÍ�ÈÎ�ÃÎÃÌ
ÁÔÕ�µËÕ�ÎÖÆßÖÇÃÌ�ÍÃÔÇËÐ�Í�ÅÃÎËÊ�×ÈÐÃ��£ÇÃÐ�Í�ÅÃÎ�ÏËÔ�
Í�ËÐÇËÐ�ÒÃÕÃÅ�ÆÅÃÌ�

!�ºÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇËÐ�ÆßÃÍËÏ�­ÓËÔÒ�ÅÃ�ÃÇÃÐ�ÅËÓË�ØÊÃÐ
¸ÖÇÃÇËØÝ� ËÐÃÐÏËÛ� ØßÃÐÃ�� ²ÃÅÈÎÃÊ� âÄ� ÆÃÌË� ÆÊÃ×� ÍßÃÇÃÓ
ÍÑÓËÐ×ÅËâÓÐË�ËÐÃÐÏËÛ�ØßÖÐËÐ�ÎËÛÃÐ�âÊ�ÙËÊ�ÆßÃØßÐÃ�

"����´Ã�ÌË×ËÊ�²ÃÅÈÎÃÊ�ÃØÅÃÓÃÌ�¸ÖÇÃÇË�ÎÃÆßÃÐÃ�
y�­ËÚ�È�ÉÈÏËÓ��ÅÃØÝ�ªÖÐ�ÆÃÎÃ��«�ÛÈÆßÈÓÇÃ�ÊË�ËÐÔÃÐÃÓ

ÆÊÃ×� ÃÅÃ�� ÅÃÍ� ØÍ�ÃÇÃÌ� ÔÃ� ÍÃÔÐË�ÉÈÇÃÚ��¦ßÃÅËÎâÌ� ÓÃØÖØ�
ÍËÔÏËÓ�

��
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���£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐËÍÃÌ�ÚËÓÅËÎÈÓ�ÆÖÊ��²ÃÅÈÎÃ�ÃÐÃ�ÌËÔÐË
ÊÖÓ�ÃÍÝÖÇÐÃ�

���¦ÃÎÎËÑÐ� £ØÃâÇÃ� ÆßÃÍËÏ� ÕËÓ� Ú�ÃÅÖÊ� ÚÖÅÖÇÃÓ� ÅËÓË� ÔÃÇ
ØßÃÐÃ� ²ÃÅÈÎÃÎ� ÆßÃÅÃÎÃÕ� ØßÃÐÃ�� £Ï� ÍßÖÐÃ� ÃÄÖÓÖ� ÇÖÅÃÐÇËÊ
ÆÝÃÐÃ�����£ÄÖÓ�ÃÇÃÍ�ÕÃØÔËÓÃÓ�ÍÖÕÃÊ�àÆÈÚ�ÐÃ�

y�«�ÍÃÔ�ÚË�­ÝÃÐÖÐÇËÅ�ÍßÃÐ�ÕËÌËÊÅÃÌÅÃÎ�£ÎÎÃÆßÇËÊ�ËÄÃ�
ÇÃÕ�Ãâ�ÎÖÆßÖÊ�ËÐÔÃÐÃÓ�ÅËÚËÐ�ÓÈÍßËÊ�ÆÝËÊ�ÃÎÃØÝÐÃÅÃ�

���²ÃÅÈÎÃ�ÔËÅâÌ�ÆÃ×�ÃÍÝÖÇÇÃÎÇË��¦ÃÎÎËÑÐÃ�àÎÍÝÅÈÐÃ�ÚÖ�
ÅÖÇÓËÊ�ÎÃÆßÃÐÃ�

y�ºÖÅÖÇÃÓ��àÆÈÓ�ÍÖßÐÈ�Ë�ÍÃÔÇË�Ú�ÈØË�ÔÃ�Ú�ÖÓÖ�ÍÃÓ�ÃÅÖÐÃ
ÎÃÆßÃÐÃ�ÃÇÃÍ�ÕÃØÔËÓ�ÍÖÕÃÊÅÃÌÕ�Ã��ÊÃ�ÍÅÈÊ�âÄ�ÆÖÇÃÌ�����£ÏÏÃ
ÆßÖßÉÈÕ�ÆÃ×ÃÓËÍÃÌ��Õ�ÅÃÓÃÓËÍÃÌ�ÅÃ�ÍÖß�­ÝÃÐÖÐÇËÍÃÌ�×ËÊ�
ÅÃÕ�Ã�� ÃÄÖÓÃÌ� ÍßËÎ� ÍÖßÐÈ� ÃÍÝÖÇÃ�� ªÃÊ� Ë� ÍÓÃÓÃ� ÆßÃÍËÏ�ÉÈÊ
Í�ÃÐÊÃÅÃÚ�

���¦ÃÎÎËÑÐÃ�ÃÄÖÓ�ÇÖÅÃÐØÃÐÃÇÃÌ�ÃÍÝÖÇ�ÎÃÆßÃÐÃ�ÄÖÌÓÖÆÝ�ÆÃ�
ÐÃ�� � �«ÐÃÎ� ÃÄÖÓÖ� ÚÖÅÖÇÓËÐ� ÏËÔÍ�ËÐÇËÐ� ÆßÃÍËÏ� ´ÃÔ×ÈÐ
ÍßÖÐÃ��ÇÖÅÃÐØÃÐÃÇËÐ�ÅËÎËÍ�ÃÏ�ÆÃÕÃÊ�àÆÈÚ�ÐÃ��ÃÏÏÃ�¦ÃÎÎËÑ�
ÐÃ�Ë�ÍÃÓÇËÊ�ÆßËÚ�âÄÐË�ÆÃÐÃÚ�

·ÈÊÍÓ�¨ÕÚÐÖÝÌÐÏ�ÝÚÛÕ
�!�´Ã� ÍßÃÇÃÓ� ÅÃØÕÖÐÇÃ� ²ÃÅÈÎ� ­ÑÓËÐ×ÇÃ� ÃÏÖÍßÐÃ�� £ØÒÃ�

ÔÕØÃÌÓËÊ�ÔÃÆÝÓÃÌ�ÎÃÆßÃÐÃ��ÃÏ�ÆËÏËÇÃ�ÃÅÃÊ�´ËÓËâÇËÊ�×ÈÐÃ�
£ÇÃØÝ� ÆÃÎÃÊ�²ÓËÔÍËÎÎÃ� ÅÃ�£ÍËÎÃ� ÓÈÍßÈ� ÆßÃÕÐÃ��­ËÐØÓÈÌ�
ÇÃÌ�àÍÝÈÚ�ÇÃÎÇË�£ÎÎÃÆßÇËÐ�ÅËÎËÍ�ÍßËÐ�ÍßÖÐËÐ�ÎËÛÃÐ�âÊ
ÃÇÃ�ÖßÎÆÖßÚÇÃÎÇË�ÅËÚËÐ�ÍßËÎ�ÕÖÐÃ���"�£ÄÖÓ�À×ÈÔÇËÊ�ÃÍÝÃÕ�
ÐÃ��²ÓËÔÍËÎÎÃ�ÅÃ�£ÍËÎÃ�ÆßÃÐÃ�ÃÏÃÊ��²ÃÅÈÎÃ�×ÈÐÃ�ÚÖÅÖÇÓËÐ
ÏËÔÍ�ËÐÇÃ�ÚÖÅÖÇÓËØÝ�ÆÃÎÃÊ�ÔÖßÆßÄÈÕÃÓ�ËÌËÊ�ØßÃÐÃ�����£ÄÖÓÖ
ÃÇÃÊ� ÚÒËØÝ� ÆÃÎÃÊ� ÔÃ� ÍßÃÇÃÓ� ÅÃØÕÖÐÇÃ� ÃÏÖÍßÖÐ� ÕÈÍÎË×ÐÃ�
ÃÏÏÃ�ÃÏ�ÓÃÊË�ØßÃÐÃÚ�����¸Ý×ËÇÃÌÎÃ�ÃÇÃ�ÎÃÆßÃÐÃ�

y�£ÎÎÃÆßÇË�ÓÈØÝ�ÆÃÌËÕ�Ã��ÍÖß�ÒÃÕÃÅ�ÊÖÐ�ÏÃÇ�ØÍÅÈÇÃ�
²ÃÅÈÎ�ÆËÏËÇÃ�ÃÅÃÊ�À×ÈÔÇÃÌ�ØÝ×ÈÐÃ�� ���­ÈÔÃÓËâÇÃ�ÆËÏË�

ÇÃÌ�àÅËÚ�ÐÃ��ÃÏ�ÚÍÃÇËÐ�ËÐÃÐÏËÛÄÖÓÖÐ�ÒÃÕÃÅ�×ÈÐÃ��ÃÄÖÓÖÊ
ÔÃÎÃÏ�ÇÖßÃ� ÃÅÖÐÃ�� £ÐÃÌ� ÃÏ� £ÐÕËÑØÇËÊ� ÓÈÍßÈ� ÆßÃÕÐÃ�� ���´Ã
ÍßÃÇÃÓ�ÅÃØÕ�£ÐÕËÑØÇÃ�ÃÍÝÖÇÐÃ��ÛÈÆßÈÓÇÃÌ�ÛÈÆßÈÓÇËÊ�×ËÊ�
¦ÃÎÃÕËâÐË�·ÓËÆËâ� ÕËÓÅÃÎ� ÍÝÈÍÝÅÈÊ��²ÃÅÈÎÃ� ËÐÃÐÏËÛÄÖ�
ÓÖÐ�ÓÖßÆß�ÃÏÃÌÇÃÎÃÌÐË�ÏâÆßÍÈÏÃÓÊÃÅÃÌ�
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·¨ª­³¨µ�·»¬³¨«Ä¨±�¹°Ç«Ä¨º

¨×ÖÓÓÖÙ�ÅÜÍÙ�àÍËäÍØÌÈ
���¦ßÃ� Ú�ÃÅÖÊ�À×ÈÔÇËÊ�£ÒÑÎÎÑÔ� ÎÖÆßÖÇÃÌ� ÔÃ� ÚÖÅÖÇ� ÃÕÃÐÃ�

¥ËÚ�£ÎÈÍÔÃÐÇÓËâÇÃÌ�ÕËÓ�£ÒÑÎÎÑÔ�Í�ÈÎÐÃÅÃÌ�ËÐÔÃÐ�ÕËÓ��²ÃÍ
­ÃÎÃÏ�ÃÇÃÊ�ØÝÔÃÐÇËÊ�ÚËÇÃÌ�����¸ÖÇÃÇËÐ�ÓÈÍßËÍÃÌÐË�ÃÇÃÊ�ÔÃ
ÐË�âÕ�ÃÐË�ØÝÔÃÐÇËÊ�ÚËÓÅËÎÈÓ�ÆÃÐÅÃÌ��£ÇÃÊ�ÚËÊÅÃÌÇË�ÃÐÉÃØ
ÂÆßâÇË�ÙËÊ�ÆßÃØß�ÎÖÆßÖÊÅÃÌÇË�ÕËÓÕ�ÃÐË��ÃÇÃ�ÎÃÒ�ÓËÍ�ËÅÃÌ
ÅÃ�ÆÃÎÃÌ�ÆÃÎÃÌÅÃÎ�ËÐÔÃÐÓËÊ�¯ÈÔËÆßÇËÍÃÌ�ÚËÓÅËÎÈÓ�ÆÖÊÅÃÌ�
���´ÃÇÓÃ�ÃÏ�ÆßÃ�ËÇÃÍÃÌ�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃ�ÅËÍ�ÈÆßÅËÎÈÎ�
ÇË� ÓÃØÃÇÃÌÎÃ��²ÓËÔÍËÎÎÃÇËÊÐË�£ÍËÎÃÇËÊ� ÃÇÃÐ� ÅÃÐ� ØßÃÐÃ�
£ÄÖÓÖ� ÃÏ� ÚÒËÐ� Í�ÅÃÎËÊ� ÕÖØÅÃÐÃ� ÆßÃÍÝËÍÝÃÕÇÃ� £ÎÎÃÆßÇËÐ
ÓÈØÝ�ÅÖÚ�ÊÃÕ��âÕ�Ã�ÆÝÃÅÖÓÇÃ�ÕÖÐÃ��� �£ÒÑÎÎÑÔÃÊ�£ØÃÌâÇËÊ�×ËÊ
Í�ÃÐ�ØßÃÌËÎÃ��«ÔÃÇËØÝ�ËÐÃÐÏËÛ�ÔÕØÃÌÓË�ÃÇÃÊ�ØÝÔÃÐ�ÓÈØÝ
ØßÖÓÃÌ�ÎÃÆßÃÐÃ��£ÄÖÓÖ�£ØÃÌâÇÃ�ÃÅÃÌ�ËÐÃÐÏËÛÄÖÓÖÊ�£ÒÑÎ�
ÎÑÔ�ÍßÃÄÖÎÖÐ�ÒÃÕÃÎÃÌ�ÚÃÓÐË�ÍØßÈÐÃÌ��£ÐËÊ�ÃÕÃÐÃ�ÃÆÃÍßÃÌ�
ÎÃ��ÃÇÃÊ�£ÎÎÃÆßÇËÐ�ÏÈÓÆßÈÏÈÕ�ÔÈÄÈÄ�âÊ�ËÐÃÐÏËÛ�ØßÃÌËÄÖÓ
ÃÍÖÐÃ�ÅÃ�ÃÇÃ�ÃÄÖÓÖÊ�ÊÖÓÄÃ�ÍÖßÏÈÍÃÓ�ÆÃÐÃ���!�£ÒÑÎÎÑÔÃ�ØÃÎÍß
ÃÅÃÌ�ÚÍÃÌÓÃ�ÚÖÅÖÇÓËØÝ� ÆÃÎÃÊ�ËÌËÊÅÃÌ� ÆßÖßÉÈÕÓÃ��²ÃÍ�­Ã�
ÎÃÏÇÃÎ�ÄËÐÈÎÃÏËÛ�ØßÃÐÃ��«ÔÃ�¯ÈÔËÆß� ÕËÓÇË� ÔÖÄÖÕÇÃÌ��£
ÆßÖßÉÈÕÓÃ�£ÒÑÎÎÑÔ�ÆßÃÏËÛÃ�ÆÝÃÎËÄ�ÉÈÇÃÌ�

·ÈÊÍÓ�ÅÜÍÙÌÈ
��£ÒÑÎÎÑÔ� ­ÑÓËÐ×ÇÃ� ÃÅÃÌ� Ú�ÃÅÖÊ� ²ÃÅÈÎ� ÅËÐË� ÖßÎÍ�
ÅÈÌÓËÊ�ÔËâÆßÃÕÇËÊ�ÃÍÝÃÕÐÃÌ��£Ï�À×ÈÔÇËÊ�ÃÕÃÐÃ��£ÐÃ

ÃÇÃÎ�ÔÃ�ÛÖÏÖÇ�ËÐÃÐÏËÛÇË�ÆßÃÎÕÐÃ�
��y�­ÖßÐ� «ÔÃÇËØÝ� ËÐÃÐÏËÛ� ØßÃÌËÎÃ�� ÍÅÈÍ� ²ÃÍ� ³ÖßÆß

ÃÍÃÕÐÃÌÐË"�y�ÎÃÆßÃÐÃ�ÃÇÃ�ÃÄÖÓÖÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
y�ºÃÊ�²ÃÍ�³ÖßÆß�ÅÖÚ�ÊÃÕ��âÕ�Ã�ÆßËÚ�ÅÃÐÐË�ØßÃÌËÇË�ÕÖÛ��y

ÎÃÆßÃÐÃ�ÃÄÖÓÖ�ÃÇÃÊ�ÉÃÅÃÄ�ÆÃÐÃ�
��«ÐÃÎ�²ÃÅÈÎÃ�ÃÄÖÓÖÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�
y�¹È�ÆßÃØßÇÃÌÎÃ�ÄÈÔ�ÍÖßÐ�ÍÅÈØÝ�ËÐÃÐÏËÛ�ÕËÓ"
y�ºÖÐ�ÂÆßâÇË�ÎÃÆßÃÌ�ÆÃ×ÃÓËØÝ�ËÐÃÐÏËÛ�âÊ�ÙÈ�ÆßÃØßÐÃÌ��y

ÎÃÆßÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃ�ÃÄÖÓÖ�

�
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��²ÃÅÈÎÃ�ÎÃÆßÃÐÃ�
y�ÂÆßâÇË�ËÐÔÃÐÓËÊ�£ÎÎÃÆßÇËÊ�ÍËÎËÆ�ØÝÖÅÖÐËÐ�ÎËÛÃÐ�âÊ

ÙÈ� ÆßÃØß� ÅÃ� ÆßÃÍ�� ÅËÚÈÎÃÌ� ÆÖßÆÝÖßÐËÊ� ÍÝÅÈÇÃÌ�«ÔÃÇËØÝÐË
ËÐÃÐÏËÛ�ØßÖØß�ÎÖÆßÖÊÅÃÌ�

��«� ÆÃ×ÃÓ� ÅÃÐ� ØßÃÌË� ÃÄÖÓ�¸ÖÇÃ�«ÔÃÇËØÝ� ËÐÃÐÏËÛ� ØßÖ�
ÐËÐ�ÎËÛÃÐ�âÊ�ÆßÃÔâÕÇÃ�ÙÈ�ÆßÃØßÐÃ����²ÃÅÈÎÃ�ÃÄÖÓÖÎÃÌ�ÆÝËÎ
ÃÎÕÃÇÐÃ��ÃÄÖÓÖÍÐË�²ÃÍ�³ÖßÆß�ÃÍÃÕÐÃ��¦ßÃ�ËÐÃÎ�ÃÄÖÓ��ÉÖßÓÈ�
ÄÃ�ÉÖßÓÈ� Ú�ÃÎÃÓÃÎ�£ÎÎÃÆßÇËÐ�ÏÈÙÈÎÃÌ� ÓÃØÃÊ� ØßÃÐÃ��  �£ÄÖÓ
Ù�ËÍßÅÈÇ�ÍÃÔ�ÍßÅÃÐ�ÃÅÃÌ�

!�²ÃÅÈÎÃ�ÒÖÇ� ÅÃÙÓÃ� ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÓÃ� ÚËÓÅËÎÈÓ� ÆÃÐÃ�
£ÇÃ� ÚÖÅÖÇÓËØÝ� ÆÃÎÃÊ� ÃÅÖÓ� ÆßÖßÉÈÕÓÃ� £ÎÎÃÆßÇËÐ� ÒÃÚÃÆßÅÃÎ
ÅÖÚ� ÊÃÕ�� âÕ�Ã� ÅËÓË� Ú�ÃÎÃØÝ� ÉÈÇÃÌÅÃÎ� ÃÚÖØÃÓÐÃ�� "�£ÇÃÊ� âÄ
ÆÖÊÅÃÌÄÖÓÖÍÃÌ�ÔÃ�ÄâÊËÄÖÓ�ÕÈÓÔ�ÕËÓ��£ÇÃÐ�ÆÃ×ÃÓËÐ�Ú�ÃÎÃØÝ
ÕÈÉÈÊ�� ÃÄÖÓÖ� £ÎÎÃÆßÇËÐ� ÓÈÍßËÊ� ÔÈÄ� ÆÖÊÅÃÌ�� ²ÃÅÈÎ� ÃÄÖÓÖÐ
ÒÃÕÃÅÃÌ� ØÝ×ÈÐÃ� ÅÃ� ÅËÚËØÝ� ÆÃÎÃÊ� ÅËÚËÐ� ÕËÎÏËÊÃÓÐË� ØÖ�
ÕÃØÐÃ��£ÇÃ�ÆßÃÓ�áÍÝÖÊ�µËÓÃÐÃÐ�ÏÈÍÕÈÄÇÃ�ÚËÓÅËÎÈÓ�ÆÖÊÅÃÌ�
���¦ßÃ�ËÍ�� ÇÃÅÃÏ� ØßÃÌË�ÍßÅÈ�ÌËÔÃÐ� ÍÝÈÐÈ�£ÔËâÇÃ� âÛÃÏËÛ
ÉÈÊÅÃÌ� ÅËÓË� ÚÖÅÖÇÓËÊÐË� ÆÓÈÍÓËÊ� ¸ÖÇÃÇËÐ� ÆÃ×ÖÐËÍÃÌ� ØÃ�
ÄÃÓ�ØßÃÐÃ�

���£ÎÎÃÆßÇË� ÕÈÉÈÓ� ØßÕËÐ� ÃÎÃÏÃÕÃÓ� ²ÃÅÈÎÃÐ� ÆÝËÎÈÓÃÎÇË
ÍßËÎËÊ�ÃÍÝÖÇÊÃÅÃÌ�����£ÊÃÓÎÖÄÖÓÖÐ�ÒÃÕÃÅ�ÆßÃÕÕÃ�²ÃÅÈÎÃ�ËÛ�
ÎÈÏËÛÃÌ�âÆÝÎÖØÃÓÐË�ØÖÓÖÆÃÐÃÓ�ÆÝËÇÃÌ��ÃÄÖÓÖÍÃÌ�ÔÈÄÈÄ�ÉÈÊ
ÃÊÃÓÎÖÄÖÓ�ÇËÓË�ØÝÉÈÇÃÌ��Ú�ÖÓÖ�ÉËÐÈÓÃÓ�ØÍÃÕÇÃÌ�����£�ÚÍÃÌÓÃ
ËÐÔÃÐÓËÍÃÌ�ÉËÐÈÓÃÓ�ØÍÖÇÊÃÅÃÌ�ÔÃ�ÄâÊË�ÚÖÅÖÇÃÓ�ÏÃÇÐË�ÃÅÃÌ�
ÃÄÖÓÖÐË�� ÉËÐÈÓÃÓ� ØÍÖÇÇÃÌÎÃ�� ¯ÈÔËÆß� «ÔÃÇËÐ� Õ�ÅÃÓ� ÍßÖÐ
ÍßÈÕ�ÐÃ��£ÄÖÓÖ�ÉËÐÈÓÓËÊ�ÎÖÆßÖÊ�ØßÃÐÃ�

y�¥ËÚËÍÃÌ�²ÃÅÈÎÃ�ËØÕËÎÃÕÃÌ�«ÔÃÇËÐ�Õ�ÅÃÓÙ�ÈÎÃÌ�ÊÃ�ÅÃÊ
Ë�ÍÃÔÇËÍÃÌ�ØÍÈÚ��ÎÃÆßÃÐÃ�ÄÖÌÓÖÆÝÊÃÅÃ�

���º�ÈØË� ÍÈÛËÛ�´ÍÈÅÃÇËÐ� ËÓËÇ� ØÅÃ� ÆßÃ� Ë� ÍÃÓÇÃÎ� ÏÃÛ�
ÆÝÖÎ�ÕËÓ�����´ÃÇÓÃ�ÃÄÖÓÖÊ�ÔÃ�ÐËÍÃÌ�âÕ�ÃÐË�Ú�ÖÓÖ�ÉËÐ�ØÍÖÇËÊ
Í�ÃÐ�ØßÃÌËÎÃ��ÃÇÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�«ÔÃ�ÊÃÊ�ÚËÇÃ��²ÃÅÈÎÃÍÃÌÐË�ÊÃÊ�ØÃÄÃÓ�ÃÅÃ��ÄÈÔ�ÍÖßÐ�ÅÖ�
ÉÃÓ�â"

���º�ÖÓÖ�ÉËÐ�ÍÅÃÌ�ËÐÔÃÐ�ÃÄÖÓÃÎ�ÆßÃÅÃÎÃÕ�ØßÃÐÃ��ÃÇÃ�ÃÄÖÓ
Í�ÃÐËÍ�ÍÖÕÖÐÃ��£ÇÃ�ÃÄÖÓÖÊ�ÃØßÕËÐ�ÆÃÕÖÐÃÓ�ÍßÖÐÃ�ØßË��ËÅË
Í�ÅÃØßÐÃ� ×ËÊ�� ÉËÐÈÓÃÓ� ØÍÖÇÊÃÅÃÌÄÖÓ� ÒÈÍÈÓÐË� ÃÎÃÚËÊ� Ã
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Í�ÅÃÎâÌ�ÍÃÕÐÃ�ØÝ×ÈÐÃ��� �À×ÈÔÇÃ�âÛÃÏËÛ�ÉÈÊÅÃÌ�ÚÖÅÖÇÓËÊ�
ÐË�ÆÓÈÍÓËÊ�Ë�ÍÃÓÇËÍÃÌ�ØÃÄÃÓ�ØßÃÌËÎÃ��ÃÄÖÓÖÍ�ÍËÚ��ÃÍÃÕÐÃ�
¦ßÃÐÎÃÌ� ¸ÖÇÃ� «ÔÃÇËÐ� Õ�ÅÃÓ� ÃÄÖÓÖ� ÊÖÓÄÃ� ÆßÖßÓÏÈÕÇÃÎÇË
ÍßÃÊ�ØßÃÐÃ�

�!�«ÐÃÐÏËÛ�ØßÃÌË�ÆÊÃ×ÄÖÓÖ��ÍÝÅÈÊ��ÚÒË�ÃÅÖÓ�Ú�ÖÓÖ�ÍÓÃÓ
ÅËÓËÄÖÓÖÐ� ÅËÎËÍ� ØËÅÈ� ÍßÃÊ� ØßÃÐÃ�� �"�¥ËÎËÍÇÃÌ� ÔÖßÆßÖßÓ�
ÚËÅËÎÈÓ� ÃÅÖÓ� ÆÊÃ×ÄÖÓÖÐË� ÚÒËÐ� ÔÖßÆßÖßÓÇËÐ� ÍÕÃÄÃÓ� ÆÅÃÊ
ÍÝÅÈÊ��ÃÄÖÓ�ÅËÓËÇÃÐ�ÅËÎËÍ�Ù�ÖÊ�ÆÃÇÃÓÐÃÌ��¹�ÖÊ�ÅÈÆßÈÌ�ÍßÅÃÐ
ÍÕÃÄÓËÐ�ÍÝËÏÈÕ�ÆßËÔÃÄÃÌÎÃ��ÃÏ�âØÙ�ÖÓÐË�Ù�ÖÇ�ÃÆÝÊÖÓ�ÇÓÃÆß�
ÏÃÇËÅ�ÍßÅÃÐ�ÃÆÃÍßÐÃÌ�����¦ßÃ�ËÍ��ØÃÎÍßÃÓËÐ�ÃÓÃÇÃ�ÆÈÆßÈÐÛ�
ÇËÊ�ÚÍ�ËÊ��£ÎÎÃÆßÇËÐ�ÆÃ×ÖÐË�ÍÝÖÅÃÕ�ÍÝÃÚÖÊÅÃÌ�

ÅÜÍÙÌÈ�ÒâÈÓ
���¸ßÃÌË�ÅËÓË�ÍÓÃÓËÎÃÌ�ÍßÖÎÖØÝ�²ÃÅÈÎÃ�¯ÃÍÈÇÑÐËâÇÃÌ�

ÐË�£ØÃÌâÇÃÌ�âÐÃ�ÂÓÖÔÃÎËÏÇËÊ�×ËÇÃÌ�ÏÈÔÎâÕÐÃ�
y�ÂÓÖÔÃÎËÏÇÃ� ØßÃÌËÇÃÎÃÌ� ÍßÖÎÖØÝ� ÊÖÐ�³ËÏÇËÊÐË� ÃÍÝÃ�

ÕÖÐ�ÎÃÊËÏ�â��y�ÎÃÆßÃÐÃ�ÃÇÃ�
���¯ÃÍÈÇÑÐËâÇËÊ� ÃÇÃ� ÍßÅÈ� ÍÖßÏÈÍÚË�� µËÏÑ×ÈÌÐË� ÀÓÃÔÕ

ÓÃÍÝÖÓÐÃ��ÅËÚÐË�ÔÃ�Õ�ËÏËÎ�ÅÃØÕÖÐÇÃ�£ÔËâÇÃ�ÃÏÖÍßÐÃ�
���«�Ú�ÃÅÖÊ�£ÎÎÃÆßÇËÐ�ÓÈÍßËÐ�ÒÃÕÃÎÃÌ�ÎÃÒ�Ú�ÈØË�ÍÝÃÎÃÓ

ÃÍÝÃÕÐÃ�����ªÃÓÆÃÓ�§ËÏËÕÓËÌÇË�ÆËÏËÛÇËÍÃÌ�£ÓÕÈÏËÇÃÇËÐ

ËÄÃÇÃÕØÃÐÃÇËÐ�ÆÝÅÈÚ�Ë�Í�ÃÎÖÄÃÓ�ÓÃÔËÊ�ÏÃÔÃ�ÆÖÊÅÃÌ��«�Í�ÅÃ�
ÎÃØÇË� ÃÇÃÊÐË� ÚÍÃÇËÐ� ÖÔÕ�ÃÓÓËÊ� Ú�ÈØË� ØËÌËÓÃÓ� ÆÝËÊÅÃÌ�
���´ÃÇÓÃ� ÃÇÃ� ÅËÚËÐ�ÛÃÍ�ÖÓÕ�ÃÓ� ÅÃ�ÏÃÔÃ� ÖÔÕ�ÃÓÃÓ� Í�ÅÃÕ�ÐÃ
ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�«�ÍÃÓÇË�ÚÃÊ�ØÝÔÃÐ�ØËÌËÓ�ÆÖÊÅÃÌÇË�ÍÅÈÊ�ÚËÊÅÃ�����«�²Ã�
ÅÈÎ� ÎÖÆßÖÇÃÌ� ÍÃÔÇË� À×ÈÔÇÃ� ÅÃ� ÅËÓË� £ÔËâÇÃ� ËÐÔÃÐÇËÐ
ÆÝËÎÈÓËÅÃÌ� ÆÝÖÙÃÓ� ËÌËÊ� ÉÈÇÃÌ� ÕÖÛ� ÎÖÆßÖÊ�� ÆÊÃ×� ËÐÔÃÐÃÓ
Ú�ÃÎÃØÝÃÓÐÃ�ÅËÚËÐ�ÒÃÕÃÊ�ÆÝÃÐÅÃ�� � �«ÔâÕÇÃ�ÐÈËÐÍË�ÚË�ÒÈ�
ÛÈ�ÍÝËÏÈÕÇÃÌ�ÃÅÃÕÖÐËÐ��ÆßÃÍ�ÐË�Ú�ÈØË�ÆÝÖÙ�£ÓÕÈÏËÇÃÇËÐ
ËÄÃÇÃÕØÃÐÃ�ÚÍ�ÖÐËÐ�ØÃÕÃÎÖÅÃÎ�ÃÓÃÇÃÎ�ÃÕÃÐÅÃ��¦ßÃÍ��ØßÃÌË�
ÎÃ�� ÅËÚËÊ� ÅËÓË�£ÔËâÇË� ÅÃ� ÅËÓË�ÇÖßÐßâÇË�ËÍÓÃÏÊÃÅÃÌ� ÅË�
ÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÇËÛÈÆßÎË�ÆÝÖÙ�£ÓÕÈÏËÇÃ�Í�ÅÃÚÈÓËÍ�ÃÅÃ�
ÕÖÐ�ÏÖÏÍËÐ�â�
����������������������������������������������������������


��"#���¯ßáÔÛ×ÓÏ�y�ÍÝÃÇËÏ�¦ÓÈÙËâÇÃ�ÆÝÖßÓÚ�ÃÅÖÐËÐ�ÆÝÖÙ�ÕËÓ�
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�!�«�ÆÃ×ÃÓËÐ�ÅÃÐ�ØßÃÌËÎÃ��ÖÔÕ�ÃÓÓËÍ�ØÝÈÎ�ÃÍÃÕÐÃ��ÃÄÖÓÖ
ÆßÃÓÃÌËÊ�ØßÃÐÃ�

y�ÂÛÃÏËÛÓÃÌ�À×ÈÔÇËÐ�£ÓÕÈÏËÇÃ�
�"�´Ã�ÆÈÓÈÐÇËÎÃÌ�ÅËÓË�ÛÈÆßÈÓÇËÍ�áÊÖÐ�ÃÍÃÕÐÃ��«ÐÔÃÐÓË

²ÃÅÈÎÃÐ�áÎÇÃÛÃÓ� ÕËÓ�ÏÃÍÈÇÑÐËâÅË�¦ÃÌÐË�£ÓËÔÕÃÓØ�ÍßÖ�
ÐÃ��¥ËÓË�ÛÈÆßÈÓÇËÐ�ÏâÓÈÍÈÕÃÓ�ÍßËÎÈ�×ËÊÅÃÌ�ÚÍÃÇËÊ�×ÈÐÃ�
���²ÃÅÈÎÃÊ�ØÃÎÍßÇËÐ�ÅËÎËÍ�àÍÝÈÚ�ÐÃ�ÓÃØÃÊ�Í�ÃÐ�ØßÃÐÃ��ÃÏÏÃ
ÃÇÃÐ�ÕÈÓÈ×ÇÃÓÓË�ÃÏ�ÃØÝÃÌÐÃÚ�� ���£ÔËâÇËÐ�ÔÃ�ÄâÊË� ÆßÖÍÖÏ�
ÇÃÓÓË��ÚÈÄ�²ÃÅÈÎÃÐ�ÇÖÔÕÃÓ�ØßÖÐËÊ�ÍËÎËÆÐÃ��ËÐËÊ�ÍÝÅÈÏËÓ
ÎÃÆßÃÐÃ�ÃÇÃÐ�ÒÃÕÃÅ�ËÐÔÃÐÃÓ�ÓÃÍÝÖÓÐÃ�

���­�ÅÃÕ�� ØßÃÐÅÃÌÄÖÓ� ÅËÓË� ÍÃÍÃØßÐÃÅÃÌ�� ´ÃÇÄÖÓÖ� ÔÃ� ÆÃ�
×ÃÓ�ÆßÃÓÃÌÊÃÅÃÌ��ÏÖßÍÖßÄÖÓÖ�ÏÃÔÃ��º�ÈØË�ÒÃáÐËÊ�ÚÈÄ�ÃÐËÊ
ÅÖÚËÊ�ÃÕÃÐÅÃÌÄÖÓ�âÕ�Ã�ÚËÊÅÃÚËÓ�����ºÖÅÖÇÓË�ÚÒËÐ�ÒÃÕÃÌ�ÓÃ�
ØÖÐ�ÒÃÕÃÎ�«ÔÍÈÐÇÈÓ�ÅËÎËÍ�ÃÍÝÖÇÐÃ�ÅÃ�ÃÇÃÊ�ÅÖÚ�ÎÖÆßÖÇÃÕ�Ã
ÚËÓÐÃ��«ÔÍÈÐÇÈÓÃ�ÆÃ×�ÍÝÃÚÖÊ�ÆÝËÎÈÎÇË�ËÛÃÓÃ�ÃÅÖÐÃ�����£Ï�
ÏÃ�ÃÏ�ÚÖÅÖÇ�ÕËÓÇË�ÚËÓ�ØßÃÌËÎÃ��ÅËÓËÄÖÓÖ�ÔÃÇ�ØßËÊ�ÆßÃÓÃ�
ÌËÊ�ØßÃÐÃ�

y�ÂÛÃÏËÛÓÃÌ�À×ÈÔÇËÐ�£ÓÕÈÏËÇÃ�
£ÄÖÓÖ�ÍßÅÈ�ÔâÕÇÃ�ÍßÅÃÐ�ÆßÃÓÃâÓ�ÃÅÖÐÃ�� ���£ØÒÃ�ØÃÎÍßÇËÐ

ÅËÎËÍ�ÛÈÆßÈÓÇËÐ�Ú�ÈØËÄÖÓÖÍÃÌ�ÔÃÇ�àÍÝÈÚ�ÐÃ��£ÇÃ�ÃÄÖÓ�ÔÈ�
ÍËÐÃÓÐÃ��ÎÃÆßÃÐÃ�

y�À×ÈÔÅËâÓ��¥ËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÆÝÖÙ�£ÓÕÈÏËÇÃÇËÐ�ËÄÃ�
ÇÃÕØÃÐÃ� À×ÈÔ� ÛÈÆßÈÓÇÃ� ÃÅÃÌÇÃÍÃÌ� ÅËÓË� ÇÖßÐßâÇËÊ� ØÃÄÃÓ
ÃÅÃÚÐË"�¹ÃÅÃÌ�ÃÅÃÕÃÌ�ÃÇÃÐ�ÍÝÃÏÃÕ�ÃÎÃÌ�ÍÝÅÃÐ�À×ÈÔÇÃ�ÃÅÃÌ�
ÇË� ÕËÌËÉËÓÇË� ÃÅÃÐË"� ���ÀÆÈÓ� Ë� ÍÃÓ� ËÐÍÃÓËÊ� ÉÈÇÃÌ� ÍÃÔ
ÃÅÃÚÕ�Ã��ÍÖßÐ�ÔÈÍËÐ�ØßÖÐ�ÎÃÊËÏ�â��×ÃÆßÖÏ�ÕÃÅÖÐÃ�ÔÃ�ÍÃÓÐË
ÃÅÖÐÃ�Í�ÃÐÇÃÚ�� � �­ÖßÐÈ�ËÐËÊ�ÍßÖÐÃ� ÆÝÃÌË�ËÐÔÃÐÓËÍÃÌ� ÔÃ�
ÇÃÐË� ËÄÃÇÃÕØÃÐÃ� ÃÕ�ÃÐÃÚ� ÅÃ� ÍÖß� £ÓÕÈÏËÇÃÇËÊ� àÍÝÖßÆÝÐÃÚ�
�!�ÀÆÈÓ�§ËÏËÕÓËÌÇËÐË�ÃÇÃÐ�áÎÇÃÛÓË�ÔÃ�ÐÈÎÃÌ�âÕ�ÃÐË�ÃÓÊÃ
ËÌËÊÅÃÕ�Ã��ÚÃØÝ�ÇÖÅÃÐ�ÅÃ�ÆßÃÍËÏÃÓ�ÃÅÃ��­Öß�ÃÓÊÃÌÓÃÌ�ÆßÃ�
ÄÖÓÖ�ÍßËÎ�ÃÍÝÖÇÇÃ�� �"�ÀÆÈÓ�ÍÅÈÊ�ÆßÃÄÖÓÐË�Õ�ËÏËÎ�âÊ�ÃÍÅÃÊ�
ÅÃÕ�Ã��ØÃÎÍßÇËÐ�ÏÈÉÎËÔ�ÍÝÃÐÖÐ�ÕËÓÅÃÎ�Í�ÅÃÕ�ËÊ�ÉÈÇÃ�����­ÝÃÎ
ÍÝÃÓÃÆÝÃÓÐÃ�ÎÃÆßÃÐÃ�ÍÝÈ�ØßÃÌË�ÍÓÃÓÃÌ�ÚÃÍ�ÕÃØÔËÓÃÓ�ÍÖÕÃÊ
ØßÃÌËÕ�Ã��ÚÃÊ�ÚÖÐ�ÆßÃØÝÃÓ�ØÝËÌËÇÃÌ�ÇÈÎËÎÃÓ�ÉÃÆÝËÇÃÚ��ÅÖ�
ÚËÊ�ÎÃÆßÃÌÕ�Ã��ÅËÓË�ÍÝÃÎ�ÍÝÖÎ�ÄËÐÈ�ÃÅÃÚËÓÇË�â�

���¦ßÃ�Ë�ÆÃ×ÃÓ�ÎÃÆßÃÐÃ��ÃÇÃ�ØÃÎÍß�ÃØÝÃÌÐÃ�
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·ÈÊÍÓ�´ÈÒÍÌÖÕÐçÌÐÏÕÐ�«ØÍÞÐçÌÐÏ�ÜÐÕ
��­ÝÃÎÃÓ�ÍÖßÕâÆß�ØßÃÌËÎÃ��²ÃÅÈÎÃ��«ÔÃÇËØÝ�ËÐÃÐÏËÛ�
ÄÖÓ�Í�ÅÃÕ�ÐÃ��ÃÄÖÓÖÍ�ÓÖßÆß�ÍÖÕÖÐÃ��£ÄÖÓÖÊ�ÔÃÆÝÓÃÌ�ÎÃ�

ÆßÃÐÃ��ÃÏ�¯ÃÍÈÇÑÐËâÇËÊ�ÓÈÍßÈ�ÆßÃÕÐÃ�� ��·ËÇÃÌ�ÓÈØÝÇË�ÃÇÃ
ËÐÃÐÏËÛÄÖÓÖÊ� ÓÖßÆß� ÍÖÕÃÇÃÌ� ÆÃ×ÃÓ� ÎÖÆßÖÊ�� ÃÄÖÓÖÐ� ËÐÃÐ�
ÏËÛÅÃÎ� ÏâÆßÍÈÏÃÓÊÃÅÃÌ�� ¦ÓÈÙËâÇËÊ� ÃÕÃÌÎÃ�� ��ÃÇÃ� ÃÐÃ� ÒÖÇ
ÅÃÓÊ�ÃÍÝÖÇÐÃ��´ËÓËâÇËÊ�×ËÇÃÌ�ÃÓÃÇÃ�ÚÖÅÖÇÓËÊ�ÃÇÃÊ�ÃÍÔË�âÊ
Ú�ÖÓÖ�ÍÝÃÔÕ�ËÌËÊ�Í�ÃÐ�ØßÃÐÃ��£ÇÃ�¯ÃÍÈÇÑÐËâÇÃÌ�âÐÃ�àÎÍÝ�
ÅÈÐÃ�ØÕÖÐ�ÍßÈÕ�ÐÃ����¸Ý×ËÇÃÌÎÃ�ÃÇÃØÝ�ÄÈÓËÌÅË�²ËÓÓÃÐ�ØÅÃ
´ÖÒÃÕÓ��·ÈÔÃÎÑÐËÍÇÃÌ�ÕËÓ�£ÓËÔÕÃÓØÐË�´ÈÍÖÐÇ��§ÈÓÄÃÇÃÌ
ÕËÓ�¦ÃÌ�ÅÃ�µËÏÑ×ÈÌ��£ÔËâÇÃÌ�ÕËÓ�µÓÑ×ËÏÐË�µËØËÍ�ÆÃÎÃÌ�
��£ÄÖÓÖ�� ÚÃÎÃÌ� ÅËÎËÍ� ×ÈÐÃ�� ÚÖÐ� µÓÑÃÇÃÇÃ� ÅËÎËÅ� ØÖßÊÅÃÌ�
��ºÖÐ�µ�ËÎË�×ÃÓËÐ�ÔÖÅÃÓËÎÃÌ�ÍßÖÎÖØÝ�·ËÎËÒËÌÇÃÌ�ÆËÏËÇÃ
ÃÅÃÊ�×ÈÐÃ� ÅÃ� ÅÃÇ�ÌËÍÝÃÎÃÌ�µÓÑÃÇÃÇÃ� ÃÄÖÓÖÍ� ÃÍÃØßÐÃ��£ÐÃ
ÚÖÐ�ËÓËÇ�áÍÝÖÊ�ÃÏÖÍßÐÃ�

ÅÊÚÐÝÈÓ�ßÈÕ�ÝÒÛÕ
 �¦ßÃ×ÕÈÇËÐ�ÔÃÇ�ÎÃÆßÃÌ�áÍÝÖÊ�ÆßâÇÇËÊ
��ÚÖÐ�ÅËÓË�×Ö�ÐÈÊ

Í�ÅÃÕ��ØßÃÐÃ��²ÃÅÈÎÃ�Í�ÅÃÕ��ØßÃÐÅÃÌÄÖÓÖØÝ�ÆÃÎÃÊ�ËØÕËÎÃÕÊÃ�
ÅÃÌ��£Ï�ÒÃÍÃÇ�áÍÝÖÊ�ØÝ×ËÐ�ÎÃÊËÏ�ÕËÓ��«ÐËÊ�ÍËÎËÆÐÃ��ËØ�
ÕËÎÃÕÃÓ� ÍßÖÎÃÐ×ÈÓÃÎÇË� ÇÃÅÃÏ� ØßÃÐÃ�� !�ºÖÐ� Í�ÅÃÕ�� ØßÃÐÅÃÌ
ÕÃÅÇËÐ�Í�ÅÃÎÈ� ÆÊÃ×�ÚËÓÃÆÝÃÓ�ÍÖÊÅÃÌ�� "�§ÃÍ�ÃÓÇÃ�ÀÅÕËØ�ÎÖ�
ÆßÖÇÃÌ�ÉÈÆßËÎ�ÆÃÇÃ�ÃÙÖÍßÐÃÅÃÌ��²ÃÅÈÎ�ÓÃØÃÊÅÃÌÎÃ��ÆÃÇÃ�ÃØ�
ÅÃÓËÐ�ØËâÎÇÃ�ÆßÃÕÊÃÅÃÌ��£ØÒÃ��ÏËØßËÊ�ÃØÅÃÓÃÎ�×ÈÌËÎÃ��ÃÏ
ÒÖÇ�ÎÃÆßÃÌ� ÆßÃÅÃÇÃÌ� ÃÅÃÕÐÃ��·ÈÐÃ� ØÍÃÉÃÌÎÃ�� ÃÏ�ÍßÈÐÅÃÊ
ÉÃÆÝÃÐÃ�� ���²ÃÅÈÎ�Í�ÃÐËÍ�àÅËÚ�ÐÃ��ÉÈÆßËÎ� ÆÃÇÃÇËÐ� ÅËÐÈÎ
âÓØ�ØßÃÐÃ��ÃÏ�ÍÝÖÉÃØÎÃÏËÛÐÃ�

y�£ÓØÃÌËÐ�ØßÖØß��y�ÎÃÆßÃÐÃ��ÃÏ�ÍÝÃÓÃÆÝÐÃ��y�£ÇÃÎ�ÚÃÐ
ÃÎÃÏÃ�

���²ÃÅÈÎ�ÏÃÇ�Í�ÅÃÎËÊ�ØÍÃÉ�ØÝØßÃÐÃ��£ÇÃ�ÃÕ�ÖÊ�×Ö�Õ�ÖßÐÃ�
ÀÍÅ�ÉÈÇÃÎÇË�ÃÇÃ�ÔÖßÆßÄÈÕÃÓ�ÃÅÖÐÃ��ÒÃÍÃÏÃØÝ�ÃÏ�ÃÐÃÌ�ØÝ×È�
ÐÃ�����©ÈÆßËÎ�ÆÃÇÃÐË�ÔÃÎÃÏÃÕ�âÊ�Í�ÅÃÎËÊ�ØÍÃÐÃ��«�ÍÃÓÇË�ÅË�
ÓËÇÃÊ�ØÅÈÛË�ÃÅÖÐÃ�
����������������������������������������������������������


���# �ºÖÅÖÇÓË�ÆßÃ×ÕÈÇËÐ�ÔÃÇ�ÎÃÆßÃÌ�áÆÝ�ÆßâÇ�áÆÝ�âÊ�ÆßËÔÃÄÊÃÅÃÌ�

��
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ºØÖÈÌÈÌÈÑ�´ÐÓÐÚÌÐÏ
���¦ËÏËÇÃ� ÃÅÃÊ� ÚÖÐ�£ÔÔÇËÊ�×ÈÐÃ��£ÐÃ�²ÃÅÈÎÐË�ÚÃÍ� ÃÍÃ�

ØßÖÐ�ÎÃÊËÏ�ÕËÓ��ºÖÐ�ËÐÃ�ÅËÚÈÎ�ÅËÎ�ÃÎÃÊ�ÃÍÝÅÃÊÖÐËÐ�ÒÃÕÃ�
ØÝÃÌ� ÃÇÃ� ÅËÚË� ÎÃÆßÃÐÃÌ�� ÃÏÏÃ� ÃÇÃÊ� ÅËÚËÊ� ÍÝÖÓÃÏÃÕÇËÐ
ÓÈÍßâÌ�×ËÊ�Í�ÃÐ�ØßÃÐÃ�� ���£ÔÔÇÃ�ÃÏ�ÚË�ÅËÎËÍ�àÍÝÈÚ�ÐÃ��ÚË
ÆËÏËÇËÊ�ÃÍßÃØÐÃ��ÚÖÐ�ÅËÓË�¯ËÕËÎÈÐÇËÊ�×ÈÐÃ�� ���£ÐÃÌ�ÒÃ�
ÍÃÆßÃÐ�áÍÝÖÊ�ÚÖÐ�¸ËÑÔÇËÎÃÌ�ÃÎÃÕÐÃ�×ÈÐÃ��´Ã�áÆÝ�ÃÓÃÇÃÌ
×ÈÌËÎÃ��ÚÖÐ�´ÃÏÑÔÇËÊ��ÏÃÇÐË�ÔÃ�ÌËÍÝÃÎÃÌ�¯ËÎËÕÇËÊ�ÃÆÃÍß�
ÐÃ�� ���£ÔËâÇÃ�ÆÈÉ�ÕÃØßÖÐ�ÒÃÕÃÎ�²ÃÅÈÎÃ�À×ÈÔÇÃ�ÃÍÝÅÃÊ�ÕÃ�
ÅÖÐÃ�×ËÐ�ÏÈÔÎâÕÐÃ��£ÇÃÊ�� ÃÆÃÍßËÊ� ØßÃÌËÕ�Ã��ÂÓÖÔÃÎËÏÇËÊ
²ÈÔÃØÇËÐ�âØÙ�ÖÓÐË�Ù�ÖÇ�ÎÃÆßÃÌ�ÌËÍÝÃÐ�ÔÖÅÃÓËÍ�×ËÊ�Í�ÃÐ�
ÊÃÅÃÌ��ÆßÃÅËÎâÌ�ÃÇÃÍ�ÕÃÇË�ÍÅÃÌ�

ÅÜÍÙÌÐÕ�ÈËâÙÈÒâÈÓØÐÝâ�ËÈÓÈÏ�ÙÛäËäÉÍÚ
� �À×ÈÔÇËÐ�ËÐÃÐÏËÛÄÖÓÖÐ�ÍßËÎÈ�ÃÅÃÌ�ÃÆÝÔÃÍÝÃÎÃÓ�Í�ÅÃ�

Õ�ÖÐ�ÒÃÕÃÎ�²ÃÅÈÎÃ�ËÐÔÃÐÃÓ�ÓÃÍÝÖÓÐÃ�� �!�£ÄÖÓ� ÃÕÃÐÃ�Í�ÅÃÕ�
ØßÃÌËÎÃ��ÃÇÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�

y�£ÔËâÇËÊ�ÃÕÃÌ�ÔË×ÕÈ�ÌËÍÝÃÓËÎÃÌ�àÆÈÚ�ÐÃ�ÊÖÐ�ËÐÃ��ÍÖß
ÃÓÃÇÃ�� ÆßËÍ�� âÛÃÏËÛ� ØßÃÐÃÕ�Ã�� ÍÅÈÊ� ÚËÊÅÃ�� �"�ºÖÅÖÇÓË� ÊË
ÍßËÎÈÎ�ÈÍÈ�ÔËÐÃÆÝÃÓ�ÆÝÃÌË�Ú�ÃÅÖÊ�ÊÃ�ÏÖßÕ�ÖßÆÝÇÃÍÃÊ��ÅËÎÈÎ
ÐÃÆÝÅ� ÃÎÃÊ� £ÎÎÃÆßÇËÊ� ÍÝÖÎÎÖÆÝÐÃ�� ���­ÅÈÊ� ØËÌËÓ� ÆÖÇÃÌ� ÔÃ
ÍÃÓÐË� ÊÃ� ÍÅÈÍÃÌ� ÚÖßÐÖßØÐÃÚ�� ÆßÃÏ� ØÃÎÍß� ÃÎÃÌ� ÚÍÃÌÓÃÐË�
ÆßÃÏ�ÍÖß�Í�ÅÃÎÈÓÃÐË�ÊÃ�ÍÅÈÊ�ÚËÓÅËÎÈÓ�ÆÃÐÃ�

���ªÃ�ÚÖÅÖÇÓËÊÐË� ÆÓÈÍÓËÊ� ÃÄÖÓ�£ÎÎÃÆßÇËÊ�ÍËÎËÆÖÐ� ÅÃ� ÚË
¸ÖÇÃ� «ÔÃÇËØÝ� ËÐÃÐÏËÛ� ØßÖÐ� ÎÃÊËÏ� ÕËÓÇË� ÏÃÎÖÏÃÓÐÃÌ�
���«ÐÆßÈ��ËÔâÕÇÃ�ÊÖÐ�²ÃÍ�³ÖßÆßÇËÐ�ÆÖßÆÝÖßÐÃÅÃÊ�ÂÓÖÔÃÎËÏ�
ÇËÊ�×ËÊÅÃ��ÊÃÊ�ÃÐÃ�ÅÖÚ�ÉÈÇÃÕ�ÃÐË�ÚËÊÅÃÚ�����ªÃÊ�ÃÐÉÃØ�ÚËÊÅÃ
ØßË�� ÆßÃÓ� ÔÃ� ÛÈÆßÈÓÇÃ� ²ÃÍ� ³ÖßÆßÇË� ÊË� ÍßËÎÈÎ� ÍÝÅÈÇÃÌ
ÃÊÃÄ�ÃÊËâÕÓËÍÃÌ�ÅÃ�ÊÖÐ�ÇÖÔÕÃÆÝÇÃ�ÆßÃÕÇÃÌÇÃÍÃÌ�ÊÃÊ�ÅËÎËÍÃ�
ÏÃÊ�ØÃÄÃÓÊÃÅÃ�� ���£ÏÏÃ�ÊÃÊ�ÉÖÅÃÐ�ÖßÏÖßÓ�ÔÃ�ÍÅâÌÐË�ÃÍÅÃÊ�
ÅÃÚ�� ªÃÊ� Í�ÃÐÊÃÅÃÌÇË� ¸ÖÇÃ� ¯ÈÔËÆß� «ÔÃÇË� ÊÃÎ� £ÎÎÃÆßÇËÐ
ÏÈÓÆßÈÏÈÕ�ÕËÓ�»ÃÇ�¸ÃÄÃÓÇËÍÃÌ�ÛÃÆßËÇÅÃÎ�Ãâ�ÎÃÆßÃÐÃ�ÕÃÒ�
ÛÖÓÏËÛÐÃÅÃÌ�ÍÃÓ�ÍßËÎËÊ�ÃÍÝÖÇÖÐ�â�

���­Öß�ÃÓÃÇÃ�ÊÃ�£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÅËÎËÍÃÌ�ÏÃÎÖÏÃÓÐÃÌ��¦Ë�
ÎÃ�ÊÃÊ�ÚËÊÅÃ�ØßË��ÍÅÈÍÃÌ�ÔÃÇÃÊÐË�ÏÃÇ�ÊÖÐ�ÃØÍÅÃÇÃÚ�����¦ßÃÍ�
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ØßÃÌËÎÃ�ÊÃ�ÍÅÈÊ�ÎÖÆßÖÊÅÃ��àÆÈÓ�£ÎÎÃÆßÇË�ÔÃ�ÅÖÉ�âÕ�ÃÐË�ÕÈÎÈ×
ÃÅÖÓÕ�Ã�� ÕÃØÔËÓ� ÊËÇË� ÉÈÇÃÚ�� � �ªÃ� ÍÅÈÊ�� ÔÃ� ÊÃÕ�ÐË� ÚÖßÐÖßØ
ÕËÌËÊ�� ÆßÃÏËÛÃ�£ÎÎÃÆßÇËÐ�ÍÝÃÔÕÖÐËÍÃÌ� ÎÃÆßÃÐÃÌ�� �!�²ÃÍ
³ÖßÆßÇË� ¥ËÚË� ÍÅÈÍÃÌ� ËÐÃÐÏËÛÄÖÓÖÐ� ÔÖßÓÖßÇËÐ� ÚÖÄÃÐÃÓ
ÃÅÖÐÃ��©ÖÅÃÎ� ÅÃ� £ÎÎÃÆßÇË�¥ËÚËÐ� ËÅËÇÃÎÇË� ÍÝÃÊÃÐÏËÛÃÌ
ËÐÃÐÏËÛÄÖÓÃÎ� ÅËÎ� ÃÎÃÊ� ØßÖØß�� ÃÄÖÓÖÅ� Ú�ÖÓÖ� ÍÓÃÓ� ËÌËÊ
ÕÃÏËÓ�

�"�ªÖÐ�ËÐÃÌ�ØÝ×ÈÌÎÃ��ÍÖß�ÒÃÕÃÅ�ÒÈØÝË�ÉÃÐÃÅÖÓÃÓ�ÍÝÅÈ�
ÇÃ��ÃÄÖÓÖ�ÔÖßÓÖßÇËÊ�ËÐÔÃ×�ËÌËÇÃÚ��«�ÍÃÓÇËÍÃÌ�ÊÃÊ�ÚËÊÅÃ�
���¦ßÃÕÕÃ�ÍÖß�ÃÓÃÇÃÌÐË�âÆÝÃÎÏËÛÃÓÇÃÌ�ÐÃÔËÆßÃÕÃÓ�ÆÖÇÃÌÄÖÓ
ÃÍÝÃÕÇÃ��ÃÄÖÓÖÊ�ËÐÃÐÏËÛÄÖÓ�ÚÒËÐ�ÓÈÍßÈÎ�ÆÝËÊ�Í�ÃÐ�ÉÈÇÃ�
���¦ßÃÍ�� ØßÃÌËÎÃ�ÏÖÍÝÃâÕ� ØßÖØß�� ªÃ� ÅËÎÈÓÃÎ�ÐÃÆÝÅ� ÃÎÃÊ� ÇÃ�
Õ�ÃÐÃ�ÒÖÇ�ÌËÔÃÐ�ÍÝÈÐÈ�ÍÅÈÊ�ÆßÃÓ�ÔÃÇÃÊ�ÃÍßÖÎÃÓ�ÆÃÌËÇË�ÓË�
Í�ÈÎ�ØÖßØ�

���«ÔâÕÇÃ� ÊÃ� ÍÖßÐ� £ÎÎÃÆßÇÃÎ� ÅÃ� £ÇÃÐ� ÓÈÆßËÏÎÖ� ÆÃ×ÖÐÃÎ
ÃÏÃÐÃÕÊÃÅÃ��«�ÆÃ×ÖÐËØÝ�ÍÖßÐ�ÏâÆßÍÈÏÃÓÇÃÌ�ÍÝÖÅÃÕ� ÃÅÃ��Ë
ÆÃ×ÖÐËÅÃÌ�ÍÅÈÍÃÌ�£ÎÎÃÆßÇËÊ�ÅÃ×ÃÎÖ�ÒÃÍ�ËÐÔÃÐÃÓ�ËÌËÊ�ÉÈ�
ÇÃ�����ªÃÊ�ÆßËÚ�ÔÃÇÃÅÃÌÐË�â�ÆËÏËÛ��â�ÍÝËÊËÎ��â�ÒÈÍÈÓ�ÍÝÃ�
ÚÖÊ�Í�ÃÐ� ØßÃÌËÇË� ÕÖÛ�� ���ªË�ÅÃ� ÊË�áÎÇÃÛÓËÐ�×Ö� ÊÃ�ÉÖÅÃÐ
ÆÝËÎÈÓÃÎÇË�ÍÝÃÊÃÐÏËÛÊÃÅÃÌÇË�ÍÅÈÊ�ÚËÊÅÃ�� ���¸ÖÇÃ�«ÔÃÇËÐ
�¦ÖÊÅÃÌ�ÍÃÔ�ÍÝÃÚÖÊÅÃÌÇÃÎÃÌ�ÄÃØÕÎÖ�â��ÎÖÆßÖÇÃÌ�ÆÃ×ÃÓ�ÆßÃ�
ÏËÛÃ�ÓËÍ�ÈÎ�ØÅÈÐÃ��ÊÃ�ÅËÓË�ÍÓÃÓÃ�ÃÉÖÊÄÖÓÖÊ�ÍÖßÏÈÍ�ÆÃÐÃ�
¦ßÃ�ËÍ���ÉÖÅÃÐ�ÍÝÖÅÃÕÃÓ�ÆßÃÌË×�ÕÃÕÃÐÃ�ÊÈÆßÏÈÕ�Ú�ÖÆÖÐÃÎÇË
ÊÃ�ÍÅÈÊ�ÍÖßÐÈÐË�ÆßÃ�ËÍ��ÃÅÖÐÃ�Í�ÃÐÇÃÌÇË�ÍÝÃÎÖÓÐÃ�

���«�ÆÃ×ÃÓ�ÎÃÆßÃÐÃ�²ÃÅÈÎÃ��ÅËÓËÇÃØÝ�ÆÃÎÃÊ�ÔÃÐÃÎ�ÏÈÕ�ÈÓ
ÚËÎËÊ�âÐÃ��ÇÖßÃ�ÃÅÖÐÃ�� � �¥ËÓËÇÃ��ÛÈØßËÊ�ÅÃ�ÃÏ�ÍÝÖÉÃØÎÃ�
ÏËÛËÊ��ÃÇÃÊ�ÕÈÏÈÐÃÓ�ÆÖÊÅÃÌ���!�£ÄÖÓÖÊ�ËÎÎÃÍË�ÃÇÃÐ�ÚÖÐ�ÚÃÊ
ÃØÍÅÃÇÃÚ�ÎÃÆßÃÌ�ÆÃ×ÃÓË�ØÃÉÃÎÃÕ�ÃÅÖÐÅÃÌ��²ÃÅÈÎ�ÃÄÖÓÖ�ÆË�
ÏËÇÃÎ�ÍßÅÃÐ�ÓÈÍßÈ�ÕÖÐÃ�

ÇØÛÙÈÓÐÔÌÐÏ�ÙÐçËäÈÚ
��£ÄÖÓÖØÝ� ÆÃÎÃÊ� ÚÃÓÃ� ØÝØßÃÐÃ�� ÚÖÐ� ÆßÖßÎÖßÊ� àÍÝÈÚ�ÐÃ
ÅÃ� ÇÖßÊ�­ÑÔÇÃÎ�×ÈÐÃ��²ÃÍÃÆßÃÐ�áÍÝÖÊ� ÚÖÐ�³ÑÇÑÔÇËÊ

ÃÆÃÍßÐÃ��¦ßÃÐÃÌÐË�²ÃÕÃÓÃÇËÊ�×ÈÐÃ����£ÐÃ�·ËÐËÍËâÇËÊ�×ËÊ�
ÅÃÌ�ÆËÏË�ÉÃÆÝÖÓÐÃ��ÆßÃÇÃ�ÃÅÃÊ�ÓÈØÝ�ÇÃÅÃÏÃÓÐÃ�� ��­ËÒÓ�ÃÍ�
ÅÃÇÃÌÅÃÎ�ÍßËÄÎÈ�ÒÃÕÃÌ�âÐÃ�´ËÓËâÇËÊ�×ÈÐÃ��µËÓ�ÛÈÆßÈÓÇÃ

��
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ÚË�ÆËÏË�ÆßÖßÎÖßÐ�ÍÝÈÓÈØÇËÅ�ÃÍÝÅÃÊÃÓÐÃ�ÃÇÃÌ�ÒÃÓÃÓ�ÃÅÖÇ�
ÐÃ����«ÐÃ�ÚÐÃ�«ÔÃÇËØÝ�ËÐÃÐÏËÛÄÖÓ�ÉÃÆÝÖÓÐÃ��ÃÄÖÓÖØÝ�ÆÃ�
ÎÃÊ�ËÓËÇ�áÆÝ�ÃÍÝÖÇÐÃ��´Ã�ÄâÊËÄÖÓÖ�²ÃÅÈÎÃÊ�ÂÓÖÔÃÎËÏÇËÊ
×ËÏËÓ� ÎÖÆßÖÊ� ÏËÐÈÕÐÃ�� «Í�� ÃÄÖÓÖÊ� ²ÃÍ� ³ÖßÆßÇË� ÎÃÆßÃÐ�
ÅÃÌÇË�ÕËÓ����¥ÃØÕ�ÃÕÃÐÃ�ÃÆÃÍßÃÌÎÃ��ÚÖÐ�ÚË�ÓÈÍßËÊ�×ËÊ�ÆßÃ�
ÊÖÓ� ØßÃÐÃ�� ¥ËÓË� ËÐÃÐÏËÛÄÖÓ�� ÃÄÖÓÖÐ� ÒÃÒÃÓÐË� ÃâÎÃÓ� ÚÖÐ
ÓÈÍßÈ�ÕÅÃÊ�ÛÈÆßÈÓÇÃÌ�ÆßÖßÎÖßÐ�ÍÝÈÓÈØÇÃÎ�ÍßÅÃÐ�àÍÝÈÚ�ÐÃ�
£ÐÃ�ÚÐÃ�ÏÈÕ�ÈÓ� ÚËÎËÊ� âÐÃ� ÇÖßÃâÓ� ÃÅÖÐÃ�� ��ºÖÐ�� ÔÃÇÃ� ÔÃÇÃÊ
ÔÃÆÝÓÃÌ�ÎÃÆßÃÐÃ��ÆËÏËÇËÊ�ÃÍßÃØÐÃ��£ÄÖÓÐË�ÚÒËÐ�Í�ÅÃÎÈÓËÊ
ØÝ×ÈÐÃ�

 �µËÓ�ÛÈÆßÈÓÇÃÌ�ÚÖÐ�²ÕÑÎÈÏÃËÇÇËÊ�ÃÕÃÐÃ��¦ßÃÐÃ�ÚË�ÔÕØÃÌ�
ÓÃÎ�ÍßËÎ�Ú�ÖÆÖÐÃ� ÃÄÖÓÖØÝ� ÆÃÎÃÊ� ÔÃ�áÆÝ� ÃÍÝÖÇÐÃ�� !�¦ÖßÆÝÖß�
ÐËÐ�áÍÝÖÊ�ÃÐÃÌ�­ÈÔÃÓËâÇËÊ�ÓÈÍßÈ�ÆßÃÕÐÃ��«ÐÃ�»ÃÇ�¸ÃÄÃÓ
ÚÖÍ�ÖÓÊÃÅÃÌ�·ËÎËÒÃÐ� Í�ÅÃÎÈ� ÃÍÝÅÃÊÐÃ��£Ï�ÂÓÖÔÃÎËÏÇËÐ
ËÐÃÐÏËÛÄÖÓÖÐ� Í�ÅÃÕ�ÃÎÇË� ÕÃÌËÐÃÓÐÃÅÃÌ� ËÓËÇ� ÍÝÖÎÎÖÆÝ�
ÚËÇËÍÃÌ�ÔÃÇ�ÕËÓ��"�£ÇÃØÝ�ÆÝÖßÎÖßÊ�ÕÈ×ÈÐÅÃÌ�ÍßÖÇ�ÓÖÛ�ÃÅÃÌ�
ÃÄÖÓÖÅÃÌ�£ÎÎÃÆßÇËÐ�ÏÈÙÈÎÃÌ�ÓÃØÃÊ�ÉÈÇÃÌ�

���ºÖÐ�ËÐÃ�ÃÅÃÊ�ÔÃ�ÛÖÏÖÇ�áÆÝ�ÃÎÃÕÃÌÎÃ��ËÐËÊ�ÂÆßÖÇËâ�
ÇÃÌ� ÒÃÌÆÝÃÏÄÃÓ� £ÆÃÄ� ÃÍÝÃÕÐÃ�� ���£Ï� ÚË� ÒÃÕÃÅ� ÃÕÃÐÃ�� ÃÇÃ
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ÃÍÝÅÃÊÐÃ��ÃÇÃ�ÊÃÊ�ÎÃÆßÃÐÃ�

y�´ÃÖÎ�ÔÕØÃ��ÅË�ÅËÎÈÓËÊ�àÍÅ�ØÕÃÐÅÃ�
ªË� ÅËÎÈÓ� ÆßÃÔâÕÇÃ� ÃØÝÃ� ØÝØßÃÐÃ�� ÊÃÊ� ÃÏ� ÃÍÖÐÃ�� ������£ÇÃ

ÎÃÆßÃÐÃ�
y�ºË�ÄÖÄÃÌÓËÐ�¸ÖÇÃÇË�ÅÖÐ�ØÍâÆÝÐÃ�ÅË�ÆßÃÍÝËÐÇÃÌ�¥ËÚËÐ

ÍÝÃÔÕ� ÅÃÊ� ÍÝÃÎÖÓÐÃ�� ¥ÃÊ�£ÎÎÃÆßÇËÐ�²ÃÍ�¤ÈÐÇÈ� ÃÍÖÐÃ�� ÅÃÊ
£ÇÃÐ� ÆÃ×ÃÓ� ÅÃÐ� ØßÃÐÃ�� ÆËÎÃ� ÃÍÖÓÇÃÍÃÌÐË� ÅÃÐ� ØßÃÌËÇÃÍÃÌ
ÅÃÅÃÌ�ÛÃÆßËÇÇË�ØßËÊ�ËØÕËÎÃÕ�ËÌËÊ�ÉÈÇÃ�� ���¥ÖÚËÊ�ÅÖÐÃ�ÆÈ�
ÉÃÓÊÃÅÃ"�­ÝÃÓÃÆÝ��ÙÈ�ÆßÃØß��ÉÖÅÃÍ�ÍÅÃÌ�ÆÖÐÃÆßÓËÎÃÌ�âÇ�ÃÎÃ�
ÇÃÓÐÃ��£ÇÃÐ�Õ�ÅÃÓ�âØÝ�

� �£ØÒÃ�ÊÖÐ�àÎÍÝÅÈÐÃ�ÂÓÖÔÃÎËÏÇËÊ�ØÕÃÐÃ��£ÎÎÃÆßÇËÐ�­�ÅÃ�
ÎÈ�ÇÖßÃâÓ�ËÌËÇÃÌÎÃ��ÊÃÊ�ÊÖÐ�ÃØÅÃÓÃÎ�ÃÎÃÌ�ØßËÊ�ØßÃÐÃ���!�ªÃÊ
ÊÃØÝ�ÆÃÎÃÊ�ÓÃØÃÊÅÃÌ�¸ÖÇÃ�ÃÍÖÐÃ��£ÇÃ�ÊÃÊ�ÎÃÆßÃÐÃ�

y�µÃÇËÊ�ÂÓÖÔÃÎËÏÇÃÌ�ÃØÎÃÇ��ËÐÃ�ÃÅÃÌÄÖÓÖ�ªÃÅÃÌ�ÚËÓ�ØßÃ�
ÌË�ÍÓÃÓËÍÃÌ�ÅË�ÛÃÆßËÇÅÃÎ�ÍßÃÄÖÎÇÃÚ�

�"�ªÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�Â�¸ÖÇÃ��ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÇÃÌ�ÏËÔÍ�ËÐÇËÊ�×ËÊ��ÅÃØÝ

ËÐÃÐÏËÛ�ÅËÓË�ÍÔÃÓ�ÍßÃÊ�� ÃÄÖÓ� ÇÖÔÕÃÆÝÇÃ� ÍÖÕÃÊ� ØßÃÌË�ÍÃÔ
ÊÖÐ�ÕËÓÇË�Ë�ËÐÔÃÐÓËÊ�ØÃÄÃÓ�ÃÅÃ�� ���¥Ë�ÛÃÆßËÇ� ØßÃÌË�´ÕÈ�
×ÃÐ�ÍÝÅÃÐÙËÐ�ØÖÓÃ�ÕÖÓÎÃÐË�ÊÖÐ�ÆßÃÐÃÎ�ÃÎÃÌ��ÊÃ�ÍÝÅÃÐ�ÆÃ�
ÌËÄÖÓÖÐ�ÒÃÇ�ÍßÖÐÃÌ��ªÃ�ÃÏ�ÍßÈÌËÄÖÓÖÐ�ÒÈÍÈÓ�ØÖßÊÅÃÌ�

���«ÐÃÎ�¸ÖÇÃÇË�ÊÃÊ�ÎÃÆßÃÐÃ�
y�£ÎÃÇ��ªÃ�ÅÖÐ�âÓÆÝÃÎ�ÖßÎÍÅÈÌÓËÊ�ÏÃÉÖÔËÌÓËÐ�ÒÃÕÃÅ�ÓÃ�

ÍÝÖÓÊÃÅÃ�

²äÛàÛÕÌÐÕ�ÒäÐÓÍÊÈÑÌÈÕ�×ÈÚÈÊ
���«�ÆÃ×ÃÓÃÎ�ÍÝÅÈÇÃÎÇË�ØÃÎÍßÇË�²ÃÅÈÎÃÊ�âÄ�ÆÖÊÅÃÌ��ÃÏÏÃ

Ë�ÆÃ×ÃÓ�ÎÖÆßÖÐÐË�ÍÖÏÃÊ��ÃÄÖÓ�ÆßÃÓÃÌËÊ�àÆÈÚ�ÐÃ�
y�£Ï�ÇÖßÐßâÇËÎÃÌ�ÕÈÓÆ�Ãâ��ÃÇÃÎ�ÚÃÐ�ÕÖÐÃ�ÅËÉÈ�ÍÝÅÈÇÃÚ�
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���£ÄÖÓÖ�ÆßÃÓÃÌËÊ��ÚÒËÐ�ÒÈÍÈÓ�ÆÃÇÃÓËÊ��ÓÖÆ�ØÚÃÎËÊ�ÙÃÅÖÊ
ÃØÝÃÌÇÃÌÎÃ�����ÍßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌÇÃ�²ÃÅÈÎ�ÍÝÈÎÈÇËÊ�ÕÅÃØ
ÎÃÆßÃÐÃ�àÏËÓÐÃ��¥ÖÚËÊ� ØÃÎÍßÇË� ÃÇÃÊ�ËÍßÅÃÐ� ÆßÃÓÃÌÊÃÅÃÕ�Ã
ÚËÓËÊ�Í�ÃÐÊ� ÃÇÃ� ÃÏ� ÆÃÕÃÐÃ� ÔËÎËÔ� ÍßÖÐ� ÄÖÌÓÖÆÝÐÃ�� ���¦ÃÕÖÐ
ÒÃÕÃÎ�²ÃÅÈÎ�ÍÖÕ�ÖÐÊÃÅÃÌÎÃ��ÒÃÕÃÅ� ÃÍÝÅÃÊÐÃÅÃÌ�Ñ×ËÙÈÓÇËÊ
ÃÇÃ�ÎÃÆßÃÐÃ�

y�³ËÏÇËÐ�ÍÝÃÐÖÐÇË�ÆßÃØÝ�ÇÖÅÃÐ�ÕÃÅÖÐÅÃÌ�³ËÏÇËÐ�ÅÃÕÃ�
ÐàÆßÎË�ÆÃÕÃÇÃÌ�ËØÕËâÓ�ÆÖÊÅÃÐË"

���«�ÆÃ×ÃÓ�ÅÃÐ�ØßÃÌËÎÃ��ÃÇÃ�×ÈÐÃ�ÍßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌ�
ÇÃÊ�ÎÃÆßÃÐÃ�

y�­ÖßÐÈ�ÅÖÚ�ËÌËÊÅÃ"�£�ËÐÔÃÐ�³ËÏÇËÐ�ÅÃÕÃÐàÆßÎË�â�
� �²ÃÅÈÎÃÐ� ÒÃÕÃÅ� ×ÈÐÃ�� ÍßÖÛÖÐÇËÐ� ÍßËÎÈÅÃÌÇÃ� ÃÇÃÅÃÌ

ØÃÄÃÓ�ÍßÖÐÃ�
y�®ÃÆß�ÍÅÃÐ�ÊÃÊ��ÅÖÐ�ÓËÍ�ËÅÃÌÐË�³ËÏÇËÐ�ÅÃÕÃÐàÆßÎË�âÐË"
y�ÀØß��y�ÎÃÆßÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃ�²ÃÅÈÎÃ�
�!�­ßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌÇÃ�ÎÃÆßÃÐÃ�
y�³ËÏÇËÐ�ÅÃÕÃÐàÆßÎË�ØßÖÐ�ÒÃÕÃÎ�ÊÃ�ÆÊÃ×�ÒÖÎ�ÆÃÌËÇË�ÕËÓ�
y�ªÖÐ�³ËÏÇËÐ�ÅÃÕÃÐàÆßÎË�âÊ�ØÃÌËÇË�â��y�ÎÃÆßÃÐÃ�ÉÃÅÃÄ

ÆÃÐÃ�²ÃÅÈÎÃ�
�"�£ÇÃÅÃÌ� ÔËÎËÔ� ÍßÃÊ� Í�ÃÐÊÃÅÃÌÄÖÓ� ÍßÖÎÖØÝ� ØßÃÐÃ�� ¥ËÚË

³ËÏÇËÐ�ÅÃÕÃÐàÆßÎË�ÊÖÐÉÖÓÓÃ�ÕÖÓÇË�ÍßÃÕ�ÃÌÎÃ��ÍßÖÛÖÐÇËÐ
ÍßËÎÈÅÃÌÇÃÍÐË�ÍÝÃÎÃÄÖÎÖØ�ÃÍÃÕÐÃ�

���²ÃÍÃÇ� áÍÝÖÊ� ÍßÖÛÖÐÇËÐ� ÍßËÎÈÅÃÌÇÃ� ²ÃÅÈÎ� ÃÊÃÇÐÃ�
ºÖÅÖÇÓË� ÃÇÃÐ� ØËÅÈ� ÅÖÚ� ÕÃØÔËÓ� ÕÅÃÊÅÃÕ�Ã�� ÃÅÃÌÅÃÎ� ÚË�
ÓÖÐ�ÒÃÕÃÎ�ÃÇÃ� ÅËÓË�ÍÈÛËÛÃÓ�ÅÃ�£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎ
Í�ÅÃÕ�ÐÃ��£ØÒÃ�ÃÇÃ�²ÃÅÈÎ�ÆÝÃÐÃ��ÃÏ�ÆßÃÄÖÓÖÐ�ÅËÎËÍ�ÃÍÝ�
ÅÃÊÃÓÐÃ�

¨ËâÙÈÒâÈÓØÐÕ�²�ÊÈÚ�ÈÓÌÐÕ�ÊÐÓÐÒ
��­�ÅÃÕ��ØßÃÐÅÃÌÄÖÓÖÊ�ÅËÎ�âÐÃ��²ÃÅÈÎÃ�ÎÃÆßÃÐÃ�
y�´ÕØÃâÓ��ÍÝÈÐËÐ�ÌËÍÝÃÎ�ÍÝÅÈÇÃÎÇË�ÊÃ�ÉÖÅÃÐ�ÖßÏÖßÓ�

ÇÃ� £ÎÎÃÆßÇËÐ� ÅËÎËÍ� ÊË� ÅÈÊË×ÃâÓ� ÃÚÖØ� ÓËÍ�ÈÎÇË� ÍßËÎËÊ
ÃÍÝÖÇÊÃÅÃÌ��ÊË�ÅËÉÇÃÐ�ÏËØßË�â�

��«ÐÃÎ� ²ÃÅÈÎÃÐ� ÒÃÕÃÅ� ÃÍÝÅÃÊÐÃÅÃÌ� ÎÃÒ� Ú�ÈØË� ÍÈÛËÛ
£ÐÃÐËâÇË�ÃÇÃÐ�ÔËÅ�ÍÖÕÖÐÃ�âÆÝ�ÎÃÆßÃÐÃ����²ÃÅÈÎÃ�ÃÇÃÊ�ÉÃ�
ÅÃÄ�ÆÃÐÃ�

��
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y� £ÎÎÃÆßÇË� ÅÖÐÐË� âÆÝÇÃ�� ÎÃÙÖ� ÚÈÒÈÇÃÌ� ÃÔÖÐÐÃÅÃÌ� ÙÃÎ�
¥ÖÐ�ËÐÃÎ�ÆßÃØÝ�ÇÖÅÃÐ�ÃÅÖÐ�ÒÃÕÃÎ�ÃÙÖÍßÐÃÅÃÌÇË�â��ÃÏÏÃ�ÅÖ�
ÐÃ�ÊÖÐ�âÆÝ�ÎÖÆßÖÐÃÎÇË�­ÝÃÐÖÐ�Ú�ÖÓÊÃÅÃ�

��²ÃÅÈÎÃÐ�ÒÃÕÃÅ�ÃÙÖÍßÐÃÅÃÌÄÖÓÖ�ÃÇÃÊ�ÎÃÆßÃÐÃ�
y�£ÎÎÃÆßÇËÐ�ÎÃÒ�Ú�ÈØË�ÍÈÛËÛÇËÐ�ØÃÕÖÓÇËÍ�ÅÖÐÃ�ÅÖÚ�ÎÃ�

ÆßÃÐÃ�ØÖÍ�ÖÓÊÃÅÃ"
��²ÃÅÈÎÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�´ÕØÃâÓ��ÊÃÊ�ÃÏ�ÎÃÒ�Ú�ÈØË�ÍÈÛËÛ�ÕËÓÇË�ÚËÊÅÃÚËÓ��²ÃÍ

­ÃÎÃÏÇÃÐË� ÍØßÈÐÅÃ� àØËÓ�� �¥Ë� ØÃÎÍßÇËÐ� ÍßËÎÈ� ÃÅÃÌÇÃÍÃÌ
Ú�ÖÓÖÍ�Ã�ÓÃØÃÏËÓ��

��­�ÅÃÕ�� ØßÃÐÅÃÌÄÖÓÖÍÃÌ�ÔÃÇÄÖÓ�ÔÃÇÖÍÝÃâÓ��ÏÖßÍÖßÄÖÓÐË
×ÃÓËÔÈâÓ� ÕËÓÇË� ²ÃÅÈÎÃÊ� ÚËÊÅÃÌ�� ÆßÃÍ�� ØßÃÌËÎÃ� ÃÇÃ� ÅÃÐ
ÃÎÃÊ�£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇËÐ�ÅÈÍËÎÓËÊ�ÎÃÆßÃÐÃ�

y� ´ÕØÃâÓ�� ÊÖÐ� ×ÃÓËÔÈÌÇËÐ� ØÅÃ� ×ÃÓËÔÈÌ� â�� ÊË� ÇÖÅÃÐÐË
ÍßÈÌËÄÖÓÃÎ�ÚÃÐ�ØÕÖÐËÍ�ÖÏÖÇ�ÍÅÃ�ÎÖÆßÖÊ�ËÌËÊÅÃ�

 �£ÇÃ�ËÍ��ÎÖÆßÖÐ�ÍÖÏÃÊÐË��×ÃÓËÔÈÌÓËÐÐË�ÔÃÇÖÍÝÃÌÓËÐ�ÃÓÃÇÃ
ÆßÖßÉÈÕ�ÆßÃÕÐÃ��­�ÅÃÕ�ÃÎ�ÍßÅÈ�ÒÃÕÃÎ�ÒÃÌ�ØßÃÐÃ��ÅÖÚËÊ�ÎÃÆßÃÌ�
Õ�Ã�� !�ÔÃÇÖÍÝÃÌÓË� ÏÈÌËÕÓÃÎ� ÚÃÐ� ØÕÖÐÃÓ�� ÏÃÎÃËÍÃÓ�� ÉËÐÈÓÃÓ
ÍÅÃÊ�ÍßÃÊÅÃÚËÓ��£ÏÏÃ�×ÃÓËÔÈÌÓË�ÃÄÖÓ�ÃÅÃÌ�ÍÓÃÓ�â�ÎÖÆßÖÊÅÃÌ�
"�º�ÈØË�ÆßÃÓÃÌ�àÅÈÓ�ÃÍÝÃÕÐÃ��·ÃÓËÔÈÌÓËÐ�ÒÃÕÃÌ�ÕÃÅÓÃÕÇÃÓÓË�
ÍÃÌ�ÔÃ�ÄâÊËÄÖÓ�ÍÝÃÓÃÆÝÐÃ�ØÙË�ÆßÖßÉÈÕÃÓ�ËÌËÊ�àÆÈÚ�ÐÃ�

y�«�ÍÃÔÇË�ÃÅÖÐÅÃÌ�ÔÃ�ÒËÔ�ÍÃÓÐË�ÃÅÃÚ��°ËÊ�ÚËÇÃ�ÍßÅÃÐ�
ÃÇÃÅ�³ÖßÆß�ÅÃ�â�ÏÃÎÃËÍ�ÓÃØÃÐÃÚÕ�Ã"

���¦ßÖßÉÈÕ�ÃÍßÅÃÐ�ÍÝÃÕË�ØßÃÐÃ�ØßË��ÍßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌ�
ÇÃÊ�ÃÄÖÓÖ�²ÃÅÈÎ�Í�ÖÔ�Í�ÖÔ�ËÌËÊ�ÍËÚ�È�ØßÃÐÃ��¦ßÃÅËÎâÌ�ÃÇÃ
ÃÏ�ÍÍ�ËÊÅÃÌÄÖÓÖÐ�áÍßÅÃÌ�ÃÍÝÖÇÐÃ�ÍÝÈÎÈÇËÊ�ØÖÕÃØ�ÎÃÆßÃÐÃ
ÃÔÍÈÓÓËÊ�ÄÖÌÓÖÆÝ�ÆÃÐÃ�

���¦ÖßÆÝÖßÐËÐ�ÌË×ËÊ�²ÃÅÈÎÃÐ�ÒÃÕÃÅ�ÃÍÝÅÃÊÐÃ�¸ÖÇÃÇË�ÎÃ�
ÆßÃÐÃ�

y� ¥ËÍ�ÈÆß� ØßÖØß�� ÂÓÖÔÃÎËÏÇÃ� ÅÖÐÃ� ªÃÍÃÌ� ÛÃÆßËÇÅÃÎ
ÆßËÍ��ÃÅÖÐÃÕ�Ã��³ËÏÇÃÐË�ÅÖÐÃ�ÆßÃÍ��ÛÃÆßËÇÅÃÎ�ËÌËÇÃ�

·ÈÊÍÓÈÏ�ÈÒÙÐ�ß�ÛØÛ�ÒâÈÙÚ
���²ÃÍÃÆßÃÐ�àÍÖßÐÃØÝ�ÔÃ�ÄâÊË�ÚÖÅÖÇÃÓ�Í�ÅÃÕ��ØßÃÐÃ��²ÃÅÈÎ

âÐÃ�ÕÈÍßÈÐÏÃÊ�ÚÒË�ÔËÅÈ�ÆßËÚ�ÔÃ�ÊÃÕ�ÐË�ÕÅÃÇÃÚ�ÎÃÆßÃÐÃ�ÃÄÖ�
ÓÖ�ÍßËÐ�ÍßÖÐÃ�����²ÃÅÈÎÃÊ�Ú�ÖÓÖ�ÍÝÃÔÕ�ËÌËÊ�Í�ÃÐÊÃÅÃÌÄÖÓÖÐ
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ÍßÃÇÃÓ�âØÙ�ÖÓ�ÍÃÔÇËÎÃÌÐË�ÆÊÃ×�ÃÅÃÌ�����º�ÈØË�ÍÈÛËÛÓËÐÐË
ÃÆÝÔÃÍÝÃÎÓËÐ�ÒÃÕÃÅ�×ÈÐÃ��ÃÄÖÓÖ�ÎÃÆßÃÐÃ�

y�ºÐÃ��²ÃÅÈÎ�âÐÃ�ÍßËÐ�ÕÃÅÖÐÏÃÊ��ÆßËÚ�ÔÃ�ÊÃÕ�ÐË�â�ÐÈÐÐË
ËÌËÇÃÚ��â�ØÝÅÃÐÐË��y�ÎÃÆßÃÐÃ�Í�ÈÅÈÎÃÌ�ÍßËÐ�ÍßÖÐÅÃ�����¦ßÃ
ËÍ��ÍÖßÐÈ�ÅÃ�ÅËÓË�£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇË��ÍÅÈÊ�²ÃÅÈÎÃ�
ÅÃÌ�ÆÃÎÃÌ�ÆÃÎÃÌÅÃÎ�ÔËÎËÔ�ÍßÃÊ�Í�ÃÐÊÃÅÃ�ÎÃÆßÃÐÃ��ÍßÖÛÖÐÇËÐ
ÍßËÎÈÅÃÌÇÃÅ�ÃÏ�ËÐËÊ�ÆÝËÊ�ÕÖÓ��ºÖÐ�ÆßÃÊÖÓ�ØßÃÐÃ�ÃÍÝÅÃÊÇÃ�
£Ï�ÃÐËÊ�ÃÆÃÍßÖÐÐË�ÍÖÏÃÊ��ÚÐÃ�ÃÏ�âÐÃ�ÓÈÍßËÇÃ�

���«�Ú�ÖÓÖ�ÍÝÃÔÕÖÐËÍÃÌ�²ÃÅÈÎÃÐ�ÅÃØÃÐ�ØÙËÊ�ØÃÄÃÓ�ØßÃÐÃ�
£ÇÃÐË�ÍÝÈÎÈÇËÊ�×ÈÐÃ�²ÃÅÈÎÃÊ�ØÃÄÃÓ�ÆÃÐÃ��� �²ÃÅÈÎÃÐË�Ñ×Ë�
ÙÈÓÇËÊ�àÅÈÓÐÃ�ÎÃÆßÃÐÃ�

y�«�ÆÃÇÃ�ÍßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌÇÃÐ�ÒÃÕÃÅ�ÕÅÃØ��Ë�ÍÃÔÇËÊ
ÃÇÃØÝ�ÆÃÎÃÊ�ËÌËÇÃÌ�ËØÕËÎÃÕÃÓ�ÃÅÃ�

�!�±×ËÙÈÓÇË� ÆÃÇÃ� ÕÖØÅÃÐÃ� ÍßÖÛÖÐÇËÐ� ÍßËÎÈÅÃÌÇÃÊ� ÎÃ�
ÆßÃÐÃ�

y�§ÖÔÕÃÆÝÐÃÅÃÌ�²ÃÅÈÎÃ�Ë�ÆÃÇÃ�ÅË�ÒÃÕÃÅ�ÕÅÃØ�ÎÃÆßÃÐÃ�ÊÃÊ
ÏËÐÈÕÐÃ��£ÇÃØÝ�ÅÃÊ�ËÌËÇÃÌ�ËØÕËÎÃÕ�ÃÅÃ�

�"�­ßÖÛÖÐÇËÐ� ÍßËÎÈÅÃÌÇÃ� ÆÃÇÃÇËÐ� ÆÝËÎ� ÍßÖÐÃ� ÔÃ� ÒÃÕÃØÝ
ÕÖØÅÃÐÃ��£ÇÃØÝ�ÆÃÎÃÊ�ÍßËÎÇË�ÃÏÖÍßÃÌÎÃ��ÃÇÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�

y�¥ÃÊ�ÅÖÚ�ÎÖÆßÖÊ�Í�ÃÐÊÃÅÃ"
���¦ÃÇÃÇË�ÎÃÆßÃÐÃ�
y�ºÖÅÖÇÓËÊ�ÅÃÅÃÌ�²ÃÅÈÎ�ÒÃÍÃ�£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇËÊ

ÆÝÖÐ� Õ�ÃÎÃÄËÊ� Í�ÃÐÊÃÅÃ�� «� Õ�ÃÎÃÄÖÐ� ÃÄÖÓÖ� ÆÖâ� ²ÃÅÈÎÃÅÃÌ
ÆÃÎÃÌ�ÆÃÎÃÌÅÃÎ�ÔËÎËÔ�ÍßÖÐ�ÒÃÕÃÎ�ËÌËÊÅÃÌÇË�â�����£ÏÏÃ�ÅÖÐ
ÓÃÊË�ÉÈÏËÓ��âØÙ�ÖÓ�ÍÃÔÇË�ÃÏ�ÚËÐÈÄÃ�ÅËÎËÅ�ØÖßÇÃ��£ÄÖÓÖ�ÃÏ
ÕÈÍßÈÐÏÃÊ�ÚÒË�â�ÐÈÇÃÚ��â�ØÝÅÃÇÃÚ�ÎÖÆßÖÊ�ÍßËÐ�ÍßÖÐÅÃ��¥ÖÐ
ÓÃÊË�ÉÈÇÃ�ÎÖÆßÖÊ��ÃÄÖÓ�ÆßÃÊÖÓ�ØßÃÐÃ�ÃÍÝÅÃÊÐÃÅÃ�

���­ßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌÇÃ�ÆÃÇÃ�ÃØÝÃÌÐÃ�ÅÃ�ÃÇÃÊ�ÄÖÌÓÖÆÝÐÃ�
y� ¥ÖÐÃ� ÊÃÊ� Ë� ÃÆßÅÃÎÃÕÇËÍÃÌ� ËØÕËÎÃÕÃÌÇË� ÆßËÚ� ÔÃÇÃÊÐË

ÎÖÆßÖÏËÓ�

·ÈÊÍÓ�²ÍÙÈØÐçÌÐÏ�ØÈÒâÛØÛÕ
���­ßÖÛÖÐÇËÐ� ÍßËÎÈÅÃÌÇÃ� ÅËÚËÐ� Ñ×ËÙÈÓÓËÍÃÌ� ÍßÅÈÇÃÊ

àÅÈÓÐÃ�ÃÄÖÓÖÊ�ÄÖÌÓÖÆÝ�ÆÃÐÃ�
y�­ßÅÈ�ÅËÛ�âØ�ÃÔÍÈÓ��ÒÖÇÍÝÃÐÐË�Ù�ÖÇ�ÃÕÎÖ�ÅÃ�ÍßÅÈ�ÅËÛ

ÍÃÔ�ÉËÇÃâÓ�ÆÅÃÌ�ÃÔÍÈÓÃÓ�ÆßÃÊÖÓÃ��°âÐËÐ�Í�ÖßÇÃÊ�ÚÐÃ�²ÃÅÈÎ
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­ÈÔÃÓËâÇËÊ� ÕÖØÖÇÃ�� ���²ÃÅÈÎÃÊ� ÖÎÃÍß� ÆßÃÊÖÓÃ�� «ÄÖÓ� ÅËÓË
²ÃÅÈÎ�ÆßÃÍËÏ�·ÈÎËÍÔÃÐ�ÒÃÕÃÅ�ÃÆÃÍßÃÓÖÐ�ÒÃÕÃÎ�ÆÈÓÈÍ�â�

���£ÇÃ� ËØßÕËÐ� ÚÃÓ� ÍØßÈÐÃ�� �� ���®ËÔËÌ�­ÎÃÅÇËÌÇËÐ� ÒÃÕÃÌ
ÉÃÐÃÄË�ÆßÃÍËÏ�·ÈÎËÍÔÃÊ��­ÅÈÊ�ÊÃ�ÔÃÎÃÏÃÓ�ÓÃÍÝÖÓÊÃÅÃ��� �«
ÍÃÔ� ÚÖÅÖÇÓË� ÍßÖÐÃÌ�� ÃÄÖÓ� ÃÏ� ÓÈÍßËÊ� ÆßÃÊÖÓ� ØßÃÐÅÃÌ�� ªÖÐ
ÉÖÅÃÐ� ÃÔÍÈÓÃÓ� ÆÃÎÃÊ� ÃÕÃÐÃ�� ÃÏ�³ËÏÇËÐ�ÅÃÕÃÐàÆßÎË� ØßÖÐËÊ
ÍËÎËÆÐÃ��ÊÃ�ÃÏ�ÍÝÖÕÃÓÏËÛÐÃ���!�£ÄÖÓÖ�ÃÇÃÍ�ÆßËØßÕËÐ�ÕÃØÔË�
ÓÃÓ�ÍÖÕÃÊÅÃÕ�Ã�ÚËÓÖÐ�ÒÃÕÃÎ�ÊÃ�ÃÏ�£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇËÊ
ÕÖØÅÃÐÃÌ�� �"�ªÖÐ� ÆÝÃÅÖÓÇÃ� ÆßÃÕÃÌÅÃÎ�� ÃÄÖÓÖ� ÃÇÃÍ� ÍÖÕÃÊÅÃÌ
ÕÃØÔËÓÍÃÓÅÃÎ� ÚÖÅÖÇÓËÐ� ÍÝÃÐÖÐÇËØÝ� ÆÃÎÃÊ� ÃÎÃÍÝÃÎÖ� â�� ªÃÊ
ÃÇÃÍÃÌ�â�ÓÈÍßËÇÃÌ�ØßÕËÐ�ÅÃ�â�ÇÖÔÕÃÆÝÇÃ�ÕÅÃÇÃÌ�ØßÕËÐ�ÕÃØ�
ÔËÓ�ÉÃÆÝÃÐÃÚ�� ���«�ÍÃÔÇËÊ�Ú�ÖÓÖ�ÍÝÃÔÕ� ÃÅÖÐ�ÒÃÕÃÎ�ÚÖÅÖÇÓË
ÆÃ×�Ú�ÃÎ�ÔÃÇ�ÃÅÖÐÅÃÌÇË�ÊÃÊ�ÏÃÎÖÏ�ØßÃÌËÎÃ��ÊÃ�ÃÏ�ÕÃÇËÊ�ÅË
ÒÃÕÃÅ�ÓÃÍÝÖÓÐÃ��£ÇÃÍ�ÕÃØÔËÓ�ÍÖÕÃÊÅÃÌÄÖÓÖÊ� ÊÃ�ÚÒËÐ�ÇÈÎË�
ÎÃÓ�ÆßËØßÕËÐÄÖÓ�âÕ�Ã�ÅÃÊ�ÚËÓ�Ãâ�ÎÃÆßÃÐÅÃ��

���£ÔÍÈÓÃÓ��ÚÒËÊ�ÄÖÌÓÖÆÝ�ÆÃÌËÅÃÎ��²ÃÅÈÎÐË�ÍÝÃÚÖÐÃ�ÌË�
×ËÊ�£ÐÕËÒÃÕÓËÇÃÇËÊ�ÃÕÃÐÃ�� ���¦ÖßÆÝÖßÐËÐ�áÍÝÖÊ�­ÈÔÃÓËâ�
ÇËÊ�ÃÕÎÖâÓ�×ËÐ�ÎÃÊËÏ�ÕËÓ��ÃÏÃÌÄÖÓ�àÎÍÝÅÈÐÃ�ÍÝÈÎÈÇËÊ�ØÕÃ�
ÐÃ�����£ÕÎÖâÓ�­ÈÔÃÓËâÇËÊ�ÃÕÃÐÃ�ÃÆÃÍßÃÌÎÃ��ÃÄÖÓÖ�ÆßÃÍËÏÇËÅ
ÚÃÓ�ÅÃ�²ÃÅÈÎ�ÅËÚ�ÅÃØÍÃÐÃ�����¦ßÃÍËÏÇË�ÚÃÓ�Í�ÈÎÐÃ��²ÃÅÈÎÃ�
ÅÃÌ�ÅËÚ�ÆßË�ÅËÎÃâÕÇÃÌ�â�ÎÃÆßÃÐÃ�ØÃÄÃÓ�ÍßÖÐÃ��²ÃÅÈÎ�­ËÎË�
ÍËâÇÃÌ�ÕËÓÇË�ÚËÓ�ØßÃÌËÎÃ�����ÃÇÃ�ÎÃÆßÃÐÃ�

y�¥ÖÐ�ÕÃØÔËÓÎÖ�ËÌËÊÅÃÌÄÖÓ�ËÐËÊ� ÃÕÃÌÕ�Ã�� ÆßÃ� Ú�ÃÅÖÊ� ÊÃ
ÅË�ÍÃÓÇËÊ�âÄ�ÆÖÇÃ�

¦ßÃÍËÏÇË�²ÃÅÈÎ�­ÈÔÃÓËâ�ÛÈÆßÈÓÇÃ�¦ßËÓÖÇÃ� àÙËÆÃÌ� ÇÃ�
ÓÃÏÃÕÇÃ�ÍÝÃÓÃÅÖÎÃÓ�ÃÎÃÊ�ØÖßØ�ÎÃÆßÃÐÃ�ÄÖÌÓÖÆÝ�ÆÃÐÃ�

·ÈÊÍÓÈÒ�ÒÛÚÈÏÊÈÑ�ÚÈÝÙÐØ
��¥ÃÇ�áÆÝ�ÃÎÃÕÃÌÎÃ��Ú�ÈØË�ÍÈÛËÛ�£ÐÃÐËâ�­ÈÔÃÓËâ�
ÇËÊ� ÃÕÃÐÃ�� £ÇÃÊ� ²ÃÅÈÎÃÍ� ÍÅÃÌ� ÕÃØÔËÓ� ÆßÃÍËÏÇËÊ

ÍÝÃÎÖÓËÊ�Í�ÃÐÊÃÅÃÌ��£ÇÃØÝ�ÔÃ�ÄâÊË�ÃÆÝÔÃÍÝÃÎÃÓ�ÅÃ�ÇÖÅÃÐÇÃÎ
ÓÃØÖÐ�ÒÃÕÃÎ�ØÍâÆÝÐÃÅÃÌ�µÈÓÕÖÎ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍÃÔ�ÆÃÎÃÌ����²Ã�
ÅÈÎ� ÇÖÅÃÐØÃÐÃÇËÊ� ÆÝÃÌËÎÃ�� ÃÐÃÎ� µÈÓÕÖÎ�²ÃÅÈÎÃÍ� ÍÖÕÃÊÅÃÌ
ÕÃØÔËÓÇËÍÃÌ�ÓÃØÃÐÃ�

y�©ÃÐÃÄË� ÆßÃÍËÏ�·ÈÎËÍÔ��¥ÖÐ� ÔÈÄÈÄ� âÊ� ÚË� ÖßÎÍÅÈÇÃ
ËÔÎâÆßÅÃÎ� ÃÅÃ�� ¥ÖÐÃ�� ÍÃÏÃÎÎÖÇÃÍÃÊ� ØÃÎÍßÇËÐ� ÆßÃÍËÏÅÃÎ

��
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ÃÅÖÐÃÎÇË�ÃÇÃÐ�âÛÃÌËÛ�ØÝÔÃÐÃÓÊÃÅÃ����¶ßÎÍÅÈÇËÐ�ÅËÓË�ÒË�
Ò�ÈÓÃ��ÉÃÐÃÄË�·ÈÎËÍÔ��ØÃÎÍßÇË�ÅÃÊ�ÓËÍ�ËÐ�ÔËÇÍßËÇÃÌ�ÔÃÆÝ�
ÓÃÌ�ÎÖÆßÖÊÅÃ�� ��¥ÖÐ�ËÐÉËÍÎÖ� ÕÃÅÖÐ�ÒÃÕÃÎ�� ÊÃ� ÍÖßÓÈÎÇË� ÎÖ�
ÆßÖÇÃ��ªÃ�ÅÃÅÃÌ�âÄ�ÆÖÐ�Õ�ÃÎÃÄÊÃÅÃ�

��ºÃÊ�Ë�ËÐÔÃÐ�ØÃÎÍßÇËÍ�ÆÝÖÎÆÝÖÎÃ�ÍÖÕÃÊÅÃÌÇË�âÊ�ÚËÇÃ��£Ï
ÅËÓË� ÇÖßÐßâÇÃ�� ÅËÓË�ÂÆßÖÇËâÇÃ� ÍÝÃÎ� ÕÅÃÊÅÃÌ� ÐÃÊÃÓÈÕÅËÌ�
ÓËÐ� Í�ÅÃÕ�ÃÎ� Õ�ÅÃÓ� ÃÎÃÌÄÖÓÖÐ� ÍßËÎ� â�� ��£Ï� ÆßÃÕÕÃ� ÚË� £Î�
ÎÃÆßÇËÐ�­�ÅÃÎ�ÏÖÓÇÃÓ�ËÌËÊÐË�ÃÎÃØÝÐÃÌ��¦ßÃ�Ú�ÃÅÖÊ�ÚÐÃ�ÃÏ
ÍßÖÐÐË�ÃÅÖÐÃÌ�� �£ÐÉÃØ�ÍßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌ�®ËÔËÌÇË�ÃÕÃ�
ÐÃ� Ú�ÈØË� ÊÖÎÖÏÇÃÎÇË� ÃÏ� ÚËÄÖÓÖÐ� ÆÝËÎâÌ� ÍÝÖÕÃÓÏËÛÐÃ� ÅÃ
ÅË�ÍßËÎËÅ�ÓÃÍÝÖÓÐÃ�� !�¥ÖÐÃ�ÃÇÃÅÃÌ�ØÃÄÃÓ�ÍßÖÓÎÃ��ÚÐÃ�ÃÇÃÍ
ÕÃØÔËÓÃÓ�ÍÖÕÖÐ�ÇÖßÊ�ÍÃÓ�ÕËÓÇÃØÝ�ÅÖÐÐË�ËÐÃÐÏËÛ�ÉÈÇÃ�

"�¥ËÓË� ÚÖÅÖÇÓË� µÈÓÕÖÎÃÐ� ÒÃÇ� ÍßÖÐÃ� ²ÃÅÈÎÃÍ� ÍÖÕÃÊÅÃÌ
ÕÃØÔËÓÃÓ�ÆßÃØÝÎÖÄÖÓ�â�ÎÃÆßÃÐÃ�

¼ÍÓÐÒÙÈÕ�ÊÐÓÐÒ�ÈÊÛØ�ØÈÝÛÕÈØ
���¦ßÃÍËÏÇË�²ÃÅÈÎÃÊ�ÓÃØÃÇÃÌ�ËØÕËâÓ�ÆÃÌËÎÃ��ÃÇÃ�ÎÃÆßÃÐÃ�
y�¥ÖÐ�Ë�ÖßÎÍÅÈÇÃ�ØÃÎÍßÇËÐ�ÆßÃÍËÏ�âÊ�ÔÃ�ÛÖÏÖÇ�ÌËÔ�ÕËÓ�

ÇË� ÊÃÊ� ØÃÄÃÓ� ÃÅÃ�� ÆßÃÍ�� ØßÃÌËÎÃ� ÅË� ÅËÎËÍ�ÉÖÅ� ØÖßÐ� ÒÃÕÃÎ
ÓÃØÃÇÃÌ� ÏÖÏÍËÐÅÃÎ� ØßÖÐÃÎ� ÊÖÐ� ÛÃÇ� â�� ���ªÖÐ� ËÄÃÇÃÕ� ÃÅÖÐ
ÒÃÕÃÎ�ÂÓÖÔÃÎËÏÇËÊ�ÃÕÃÐÃ�Ù�ËÍßÅÈÇ�ÌËÍÝÃÎÃÌ�ÆÊÃ×�ÕÖÛËÓ�
ÇË�ÅÃÅÃÌ�ÓÈÆßâÕÇËÊ�ÚËÓËÊ�ÉÈÇÃ�����ªÃÍ�ÕÃØÔËÓÃÓ�ÍÖÕÃÊÅÃÌÄÖ�
ÓÖÊ� ÊÃ� £ÎÎÃÆßÇËÐ� ­�ÅÃÎÈ� ÔÃ� ÐËØÝ� ÆÃÎÃÊ� âÕ�ÃÐË� ÆßÖßÉÈÕÃÓ
ËÌËÊ�ÅÃ�â�ÚÖÅÖÇÓËÐ�ÏËÔÍ�ËÐÓÃÐË�ÛÈÆßÈÓÇÃ�ØÃÎÍßÇËÐ�ÃÓÃ�
ÇÃ� ÆÝÖÎÆÝÖÎÃ� ÕÅÃÊ� ÃÍÖÐÃÚ�� ���«ÔâÕÇÃ� ÊÃÍ� ÍÖÕÃÊÅÃÌ� ÕÃØÔËÓÃÓ
ÃÄÖÓÖÅÃÌ� ÔÃ� ÍÖßÐÃÎÇËÐË� ÔÖÄÖÕÃÓËÊ�ÉÈÇÃÚ�� ���ÂÕ�ÃÐË�� ÊÃ� ÚË
ÄÖÄÃÌÓËÐ�£ÎÎÃÆßÇËÊ��£ÇÃÐ�ÓÈÍßÈÎ�ÃÎÃÌÇÃ�ØßËÊ�ËÄÃÇÃÕ�ËÌËÊ�
ÅÃÌÇË�ØËÅÈ�ÍßÃÊÅÃ��ºÖÅÖÇÓË��ÎÃÆßÃÌÕ�Ã��ÊÃ�ÍßÖÐÅÃÌ�ÓÈØÝ�Ú�Ö�
ÓÖ� ÚËÓÅÃÎ� âÊ� ÆßËÔÃÄÊÃÅÃ��­ÝÃÐÖÐÇÃ� ÎÖÆßÖÊÅÃÌÇÃØÝ� ÅÃ� ÒÃÌ�
ÆÝÃÏÄÃÓÓË�ÍØßÈÐÅÃÌÇÃØÝ�ÊÖÐ�Ú�ÃÎÃØÝ�â�����­ßÈÌË�ÏÖÝÏËÐÄÖ�
ÓÃÎÐË� ÆÖÐÃÆßÍÃÓÓÃÎ� £ÎÎÃÆßÇË� ÚÃÐ� ØÍÖÐËØÝ� ÊÖÐÐË�� ÅËÓË
ÚÖÅÖÇÃÓ�ØßËÊ��ËÐÃÐÏËÛ�â�����¦ßÃÄÖÓ�ØßËÊ�ÊÖÐÐË�£ÎÎÃÆßÇËÐ�
ÐË�ËÐÔÃÐÓËÐ� ÅËÎËÍ� ÆßÃÏËÛÃ�ÉÖÅÃÐ�ÐÃÏÖÔ�ÏËØßË� âÊ� ØÖßÐ
ÒÃÕÃÎ�ÃÎÃØÝÐÃÅÃ�

� �ªÖÐ�ËÐÓÃ�ÃÅÃÚËÊ�ÔÃ�ÛÖÏÖÇ�ÌËÔ�ÃÎÃÕÐÃ��¦ËÎÃ�ÉÖÅÃÐ�ØÃÎ�
ÍßÇËÍÃÌ� ÕËÓ� ÍÈÔËÄÓËÊ� ÍÖßÏÈÍ� ÆÖÐ� ÒÃÕÃÎ� ÅÃ� £ÎÎÃÆßÇËÐ
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­�ÅÃÎÈ� ÍÝÖÓÄÃÐÇÃÓ� ÃÅÖÐ� ÒÃÕÃÎ� ÂÓÖÔÃÎËÏÇËÊ� ØÕÃÐÅÃ�� �!�«
ÍÔÃÓ� ÃÕÃÐÃ� ÊÃÎ� ÆßÃÎÕÃÌÎÃ�� ÊÃ� ÅËÓË�Ë� Í�ÅÃÎÃØÃÓ� ÍßËÎÈ� ÕÖØ�
ÅÃÐÅÃÌ�ÅÃ�­ÝÃÐÖÐÇËÊ�ÇËÆÃÌ�ÏËØßËÅËÎÈÓÐË�ÃÅÖÐÅÃÌ��£�Ú�Ã�
ÅÖÊ�ÊË�ÆÖßÆÝÖßÐÃ�ØÃÎÍß�ÃÅÃÌÇË�ÕÖÛËÓ��â�ÍÝÃÎ�ÃÍÝÖÇÇÃÌÄÖÓ�
ÐË�ÃÅÃÚËÓ���"�ªÃÍ�ÕÃØÔËÓÃÓ�ÍÖÕÃÊ�Í�ÃÐÊÃÅÃÌ�ÔÃ�ÄâÊË�ÚÖÅÖÇÃÓ
ÃÅÃ�� £ÄÖÓ� £ÔËâÇÃÌ� â�� «ÐÆßÈ�� ËÔâÕÇÃ� ÃÄÖÓ� ËÐÃÎ� ÅË� ÅËÎËÍ
ÍÅÃÌÕ�Ã� ÅÃ� ÚÒË� ÊÃÍ� ÍÖÕÃÊÅÃÌ� ÕÃØÔËÓÃÓ� ÎÃÆßÃÐÃÌÕ�Ã� ØÝÔÃÐ
ÕËÓ�� ���Â� ÕÃØßÃÌÕ�Ã�� ÍÝÖÌ� ËÐÃÎ� ÃÎÃÌÄÖÓÖ� y� £ÆÝÔÃÍÝÃÎÓËÐ
­�ÅÃÕ�ÃÎÇËÊ� ÊÃÍÃÌ�ÅÖÚ� ÕÃØÔËÓ�ÉÃÆÝÃÐÃÕ�Ã�� ÆßÃÇÃÍÃÌ�ÎÖÆßÖ�
ÓÃÌ�����£ÄÖÓÖÅÃÌ�ÊÃÍ�ÍÖÕÃÊ�ÉÈÇÃÌ�ÕÃØÔËÓ�y�ÊÃ��­ßÈÌËÄÖÓÃÎ
ÚÃÐ�ØÕÖÐËØÝ� ÊÖÐ�ËÐÃÐÏËÛ�ØßÖÐËÊ�ÍËÎËÆÐÃ�� ÃÄÖÓÖ�ÍÝÈ�ÍÖß
ÅËÎËÍ�ÊË�ÇÖÅÃÐ�ËÌËÊÅÃ��ÆÃ×ÃÓ�ÎÖÆßÖÐ�â�

���·ÈÎËÍÔÃÊ� ¸ÖÇÃÇËÐ� ÓÈÍßÈÎ� ÃÎÃÌÄÖÓ� ØßËÊ� ËÄÃÇÃÕ� ÃÅÖÐ
ÅÖÚ�ÊÃÕ��âÕ�Ã�ÚËÊÅÃÌ��£ÇÃ�ËÌËÊÅÃÌ�ÇÖÅÃÐ�ÃÍÝÅÃÊÃÓÐÃ�

y�¥Ë�ÍÃÓÇÃÌ� ÍÝÃÓÃÓ�� ÍßÖÛÖÐÇËÐ�ÍßËÎÈÅÃÌ�®ËÔËÌ�ËÐËÊ
ÃÕÃÌÎÃ��ÚÐÃ�ÃØÒÃ�ÃÍÝÖÇÇÃ��y�ÎÃÆßÃÐÃ�ÃÇÃ�

���£ÇÃ� Ñ×ËÙÈÓÇËÊ��²ÃÅÈÎ� ÆÖßÊÚËÅËÎËÍ� ÍÅÃÊ� ØÖßÐ�� ÆßÃ� ÔÃ
ÅÃØÕÖÐÇÃ�ÃÇÃÊ�ÅËÚ�ÅËÚËÐ�ËØÕËâÓÇÃ�ÉÈÇÃÌ�ÏÖÏÍËÐÅÃÎÐË�ÆÖÐ
ÄÖÌÓÖÆÝÐÃ� ÅÃ�²ÃÅÈÎÃÐ� ÇÖÔÕÃÓËÊÐË� ÃÇÃÐ� ÍÝÃÌÆÝÖ� Ú�ÖÆÖ� ÎÃ�
ÆßÃÐÃ�

���´Ã� ÛÖÏÖÇ� áÆÝ� ÃÎÃÕÃÌÎÃ�� ·ÈÎËÍÔ� ÅËÚËÐ� ÚÖÅÖÇ� ÒÃÄ
§ÓÖÊËÎÎÃÐË�ÆÃÎÃÊ�ÃÕÃÐÃ��£ÇÃ�²ÃÅÈÎ�ÆÝÖÐ�ÄÖÌÓÖÆÝÐÃ��·È�
ÎËÍÔÃÊ�¯ÈÔËÆß�«ÔÃÇËØÝ� ËÐÃÐÏËÛ� ØßÖÐÖØß� ÅÖÚ� ÊÃÕ�� âÕ�Ã
ÚËÓËÊ� Í�ÃÐÊÃÅÃÌ�� ���²ÃÅÈÎÃ� ÏÖÝÏËÐÅËÎËÍÃÌ�� £ÎÎÃÆßÇË
ÆÃÌËÇÃÎÃÌ� ÃÓÕÖØÃÐÇË� Í�ÃÐ� ÕÃØßÖÐËÍÃÌ� ÅÃ� ­ÝËâÏÃÕÇËÐ
ÌËÍÝÃÍÃÌ�ÎÃÆßÃÌÎÃ��·ÈÎËÍÔÃÊ�ÍËÚ�È�ØßÃÐÃ��£ÇÃ�²ÃÅÈÎÃÊ
ÎÃÆßÃÐÃ�

y�­ÝÈ�ÃÅÖÓ�ËØÕËÎÃÕÃÓ�ÄÈÔ�â��£ØÎÃÇ��ÏÃÔÃ�ÆÝËÎÈÓÃ�ÊÃÊ�ÅÃØÕ
ØßÃÌËÎÃ��ÊÃ�ÅÃÊ�ÏÃÇ�àÅÈÓ�ØÝËÌËÇÃ�

���¦ßÃ�ÔÃ�Ú�ÃÅÖÊ� ÃÇÃÐ�ÅËÎ�²ÃÅÈÎÃ�ÅËÚËÊ�ÓËÛÅÈÕ� ÆÖÐÃÎÐË
ÃÎÃÌ�� ÆßÃÍ��ØßÃÌËÎÃ�ÃÇÃ�� ÃÏ�ÏÖÍßÅÃÎ�ÏÖÍßÅÃÎ�ÅËÚËÐ�ÒÃÕÃÅ
ÆÝËÊ�ÕÃÊ��ÃÇÃØÝ�ÆÃÎÃÊ�ËØÕËÎÃÕÃÓ�ËÌËÇÃÌ�

� �­ßÅÈ� ÌËÔ� ÃÎÃÕÐÃ�� ·ÈÎËÍÔÃÐ� ÍÝÖÎÎÖÆÝÇËÐ� ÚÍÃÇÃÎÐË
²ÑÓÍËÌ�·ÈÔÕ� ØßÃÐÃ�� ÃÏÏÃ�·ÈÎËÍÔÃ� ÚÖÅÖÇÓËÊ� ØÅÈÛË� ÃÅÖÐ
ÒÃÕÃÎ�²ÃÅÈÎ�ÇÖÔÕÃÆÝÇÃ�ØÅÈÐÃ�
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·ÈÊÍÓÈÕ�Ú�ÈÓÈÉÛÕ
��¦ßÃÍËÏÇËÐ�ÅÈÊË×ÃÌÓËÅ�àÆÈÚ�ÃÌ�ÒÖÇ�ÌËÍÝÃÎÃÌ��·ÈÔÕ
­ÈÔÃÓËâÇÃÌ� ÂÓÖÔÃÎËÏÇËÊ� ×ÈÐÃ�� ��ÂÓÖÔÃÎËÏÇÃ� ÃÇÃÐ

ÒÃÕÃÅ�ÍÈÛËÛÃÓ�ÅÃ�ÚÖÅÖÇÓËÐ�ÅËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÍÔÃÓ�ÃÕÃÐÃ�
ÃÄÖÓÖ� ²ÃÅÈÎÃÐ� ØËÅÈ� ÃÅÃÌ� ÕÃØÔËÓÓËÍÃÌ� ÆßÃÍËÏÇËÊ� ÎÃÆßÃÐÃ�
��£ÄÖÓÖ�²ÃÅÈÎ�ÂÓÖÔÃÎËÏÇËÊ�ØÍÖÐ�·ÈÔÕÃÅÃÌ�Õ�ÃÎÃÄÐÃ��£ÄÖ�
ÓÖÊ�ÃÏ�ØÍËÇÃÌ�ÓÈÍßÈ�ÍßÖÐÃ�âÐÃ�ÓÈÍßËÇÃÌ�ÍÝÃÔÕ�ÃÅÃÌ����·ÈÔ�
ÕÃ�ÉÃÅÃÄ�ÆÃÐÃ�

y�²ÃÅÈÎ�­ÈÔÃÓËâÇÃ�ÇÖÔÕÃÆÝÅËÎÈ�ÉÈÇÃ��­ÝÈ�ÒÃÍÃ�ÊÖÐÐË�ÆßÃ�
ÐËÊ�×ËÇÃ����­ÝÖÌ�ÍÖß�ÍßËÎÈÅÃÌÄÖÓÐË�ÊÃØÝ�ÆÃÎÃÊ�ÃÕÖÓÃÌ��²Ã�
ÅÈÎÃ�ÓËÍ�ËÅÃÌÐË�ÃÅÖÐÅÃÌ�Ú�ÖÓÖ�ÍÃÓ�ÃÅÃÕ�Ã��ÃÄÖÓÖ�ÆßÃÐÃ�ÃÇÃÍ
ÍÅÃÌ�ÕÃØÔËÓÃÓ�ÎÖÆßÖÓÃÌ�

��·ÈÔÕÃ� ÃÄÖÓÖÐ� ÃÓÃÇÃ� ÏÖßÉÖßÇ�Ù�ÖÇ� áÆÝ� ÃÍÝÖÇÐÃ�� ÃØÒÃ
àÎÍÝÅÈÐÃ�­ÈÔÃÓËâÇËÊ�ØÕÃÐÃ��²ÃÍÃÆßÃÐ�áÍÝÖÊ�ÃÇÃ�ÆßÃÍËÏÃÓ
Í�ÅÃÕ��ØßÖÐ�ÕÃÌËÐÃÓÐÃ�ÅÃ�²ÃÅÈÎ�ÇÖÅÃÐÇËÊ� ÆÝÖÐËÐ�ÄÖÌÓÖÆÝ
ÆÃÐÃ�� �²ÃÅÈÎ�ÇÖÅÃÐØÃÐÃÇËÊ�ÆÝÃÐÃ��ÂÓÖÔÃÎËÏÇÃÌ�ÃÕÃÌ�ÚÖÅÖÇ�
ÓË�²ÃÅÈÎ�áÍßÅÃ�ÕÖÐÃ�ÃÇÃÍ�ÈÍÈ�ÕÃØÔËÓÃÓ�ÍÖÕÃÊ�ØßÃÐÃ��ÃÏÏÃ
ÃÄÖÓÖÅÃÌ�Ã�ÕÃØÔËÓÃÓ�ÔÖÄÖÕÃÓËÊ�ÉÈÊÅÃÚËÓ��!�²ÃÅÈÎÃ�ÅËÚ�ØÖßÐ
ÒÃÕÃÎ�ÎÃÆßÃÐÃ�

y�ªÃ�â�ÚÖÅÖÇÓËÐ�­ÝÃÐÖÐÇËÊ��â�£ÎÎÃÆßÇËÐ�­�ÅÃÎËÊ��â�³ËÏ�
ÇËÐ�ÒÃÚÃÆßÇËÊ�ÃÍÔË�ÆßËÚ�ÔÃ�Ú�ÖÓÖ�ÍÃÓÐË�ÃÅÖÐÃÚ�

"�·ÈÔÕÃ��ÚÖÅÖÇÓËÊ�ÄÈÆÈÐÏËÛ�ÉÈÇÃÌÅÃÎ�ËÌËÊ�Í�ÃÐÊ�²ÃÅÈ�
ÎÃÅÃÌ�ØÃÄÃÓ�ÍßÖÐÃ�

y�¥Ë�ÇÖÅÃÐ�ÂÓÖÔÃÎËÏÇÃ�ÃÅÖÐ�ÒÃÕÃÎ�ÊÃ�ÅÖÐ�ÆßÃÐËÊ�ÓÃÍÝÖ�
ÓÖÐÃÎ�ÅÖÐ�ÓÃÊË�âÐË"

���²ÃÅÈÎÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�³ËÏÇËÐ�ÒÃÚÃÆßÇË�ÆßËÐÃ�ÊË�ÇÖÅÃÐ�ÃÅÖÐ�ÎÃÊËÏ�âÕ�Ã��ÆßÃÐÃ

ÊÖÐ�ÃÅÃÊÅÃ��¥ÃÊ�ØÝÔÃÐÇËÊ�ÚËÊÅÃÌÅÃÎ��ÚÖÅÖÇÓËÊ�ÊÃ�ÆßËÚ�ÔÃ�ÒËÔ
ÍÃÓÐË� ÃÅÖÐÅÃÌÇË� ÕÖÛ�� ���£ÅÖÐÅÃÕ�Ã�� ÊÃ� ÍßËÐËÍßËÍÃÌ� ÍßËÎ
ÍÝÃÍÝÖÇÊÃÅÃÚ��ºÖÅÖÇÓË�ÊÃÍ�ÍÖÕÃÊÅÃÌ�ÕÃØÔËÓÃÓ�ÔÃÇÐË�ÊÃ�ÃÅÖÐ�
ÅÃÌÄÖÓ�ÕÖÛÕ�Ã��ÆßËÚ�ÔÃÇÃÊÐË�ÊÖÐ�ÃÄÖÓÖÐ�ÆÝËÎÈ�ÕÅÃÇÃÌ�ËØÕËâÓ
ÃÅÃÚ��ªÃ�ÊË�ÇÖÅÃÐ�³ËÏÇËÐ�ÒÃÚÃÆßÇË�ÃÅÖÐ�Õ�ÃÎÃÄÊÃÅÃ�

���¯ÈÔÎâÕÃÓ�ÃÅÖÓÇÃÎÃÌ�ÍßÖÎÖØÝ��·ÈÔÕÃ�ÏÃÎÖÏÃÓÐÃ�
y� ¥ÖÐÃ� ÅË� ÇÖÅÃÐ� ³ËÏÇËÐ� ÒÃÚÃÆßÇË� ÃÅÖÐ� Õ�ÃÎÃÄÊÃÅÃÕ�Ã�

ÅÖÐ�ÆßÃÇÃÐ�ÒÃÕÃÅ�×ËÐÐË�ËÌËÇÃ�

�	
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¨ËØÐ××È�×ÈßÈËäÌÐÕ�ÊÐÓÐÒ
���´Ã� ÛÖÏÖÇ� áÆÝ� ÃÓÃÇÃÌ� ×ÈÌËÎÃ�� ·ÈÔÕÃÎ� ÍßËÎ� Ú�ÖÆÅÃÊ

­ÈÔÃÓËâÇËÊ� £ÆÓËÒÒÃ� ÒÃÚÃÆß� ÅËÚËÐ� ÅÃØ� ¤ÈÓÈÐËÍÃÐË� ÆÃÎÃÊ
ÃÕÃÐÃ�����¥ËÚËÐ�ÒÃÕÃÅ�ÃÄÖÓ�ÔÃ�ÛÖÏÖÇ�áÆÝ�ÔÃÐÃÎ�ØßÃÌËÇÃÎÃÌ
ÍßÖÎÖØÝ�·ÈÔÕÃ� ÒÃÚÃÆßÇËØÝ� ÆÃÎÃÊ�²ÃÅÈÎÃÐ� ÍÃÓÇËÍÃÌ� ËØÕË�
ÎÃÕÐÃ��£ÇÃ�ÎÃÆßÃÐÃ�

y�«ÐÃ�ÆßÈÎÈ�·ÈÎËÍÔÃ�ÇÖÔÕÃÆÝÇÃ�ÕÖÓ�ÔÃ�ËÐÔÃÐ�ÃÏÃ�����ªÖÐ
ÂÓÖÔÃÎËÏÇÃ� ÃÏÃÌÎÃ�� ÚÖÅÖÇÓËÐ� Ú�ÈØË� ÍÈÛËÛÓË� ÅÃ� ÃÆÝÔÃ�
ÍÝÃÎÓË�ÃÇÃÍ�ÕÃØÔËÓÃÓ�ÍÖÕÖÐÃ��£ÄÖÓÖ�ÊÃÅÃÌ�ÃÇÃÊ�ÍÃÓ�ÃÕ�ÖÐ
Õ�ÃÎÃÄÊÃÅÃÌ�����ªÃ�ÃÄÖÓÖÊ�ÎÃÆßÃÐÃ�ØßË��ËÐÔÃÐÇËÊ�ÅËÚËÍ�ÕÃØ�
ÔËÓÃÓ�ÍÖÕÃÊÅÃÌÄÖÓÖÍÃÌ�ÅËÚ�ØÖßÇÃÌ�ÏÖÏÍËÐÅÃÎ�ÕÃØßÃÐÏÃÊ
ÍßËÐËÍßÇËÐ�ÉÃÊÃ�ÆÖÐË�³ËÏÇËÐ�ÍÝÃÐÖÐÇËØÝ�ÆÃÎÃÊ�ÍßÃÊÅÃÚ�
� �£ÄÖÓ� ÊÃØÝ� ÆÃÎÃÊ� ËÐËÊ� ÃÕÃÐÃ� ÃÍÖÓÎÃ�� Ë� ÍÃÓ� âÓÆÝÃÎÇË� ÅÈ�
ÆßËÐ� ÕÃÅÖÐÃ� ÊÃ� ÇÖÅÃÐ� ÒÃÍÃÇËÐ� áÍÝÖÊ� ÕÃÌËÐÃÓÐÃ� ÅÃ� Ã� ÍÃÔ
ÇÖÅÃÐÇÃÎ� ÆÝÖÐ�ÄÖÌÓÖÆÝ� ÆÃÐÃ�� �!�£ÄÖÓÖ�ÃÇÃÍ�ÍÖÕÃÊÅÃÌ�ÕÃØÔË�
ÓÃÓ�ÎÖÆßÖÊ�àÆÈÚ�ÃÌÎÃ��ÊÃ�ÅËÎËÅ�ØÅÈÌË�ØßÕËÐ�ÕÃØÔËÓÍÃÓÅËÎÈ�
ÓËÍÃÌ�ÃÐÃÎ�ÔÃ�ÆÃ×ÐË�ØßÃÐÃÚËÓ���"�£ÏÏÃ�ÃÄÖÓÖ�ÍÖÕÃÊÅÃÌ�ÕÃØ�
ÔËÓÃÓ� ÚÒËÐ� ÇËÐÇËÐ� ÔÃ� ÄâÊË� ÏÈÔàÎÃÌÓËÍÃÌ� ÕËÓ�� ­ßËÎÇË
ÍÝÃÚÖÓÕ�Ã��²ÃÅÈÎÃ�«ÔÃ�ÎÖÆßÖÇÃÌ�ÔÃ�ÍßÈÐÅÃÌ�ÍÃÔÇËÍÃÌ�£ÇÃÎ
ÚÃÐ�ÃÎÃÏÃ�ÎÖÆßÖÊ� ÕÈÔÕËÍßÃÓÊÃÅÃÌ�� ���ªÖÐ�Í�ÈÅÈ� ÃÍ�ÃÐÃÌ�� ÊÃÊ
ÅÖÚ�ÃÅÖÐÃ�Í�ÃÐÇÃÕ�Ã�ÚËÊÅÃÚËÓ��¦ßÃÍ��ØßÃÌËÎÃ��ÊÃ�ÃÇÃÅÃÌ�ÅË�
ÚËÐ� ÇÖÅÃÐ�ÂÓÖÔÃÎËÏÇÃ� ÃÅÖÐÃÎ� ÃÏ� ÓÃÊË� âÐË� ÎÃÆßÃÐÃ� ØÃÄÃÓ
ÍßÖÐÃ�����£ÏÏÃ�²ÃÅÈÎÃ�ÅËÚËÐ�ÇÖÅÃÐ�ÃÅÖÐËÐ�ÏÈÔàÎÃÇÃÌ�àØË�
ÓËÏÉË�ÆÃ×�³ËÏÇËÐ�ÒÃÚÃÆßÇË�ÎÖÆßÖÐ�Õ�ÃÎÃÄÐÃ��³ËÏÇËÐ�ÒÃ�
ÚÃÆßÇËÐ� ÒÃÕÃÅ� ÓÃÍÝÖÓÇÃÌ� ÏÖÏÍËÐÅÃÎ� ÉÈÇÃÎÇË�� ÊÃ� ÃÏ� ËÐÃ
ÕÖÐ�ÄÖÌÓÖÆÝÐÃ�

���£ÆÓËÒÒÃÇË�·ÈÔÕÃÊ�ÎÃÆßÃÐÃ�
y�ªÃÊÐË�Ã�ËÐÔÃÐÇËÊ�âÄ�ÆÖÊ�Í�ÃÐÊÃÅÃ�
y�²ÃÍÃ�ÅÖÐÃ�ÃÇÃÊ�âÄ�ÆÖÇÃ��y�ÎÃÆßÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃ�·ÈÔÕÃ�
���²ÃÍÃÇËÐ� áÍÝÖÊ� £ÆÓËÒÒÃÐË� ¤ÈÓÈÐËÍÃ� ÇÃÏÃØÃÓ� ÃÅÖÐÃ�

ÇÖÅÃÐØÃÐÃÇËÊ� ÃÕÃÐÃ�� £ÄÖÓÖØÝ� ÍßÖÛÖÐÇËÐ� ÍßËÎÈÅÃÌÄÖÓ� ÅÃ
ÛÈÆßÈÓÇËÐ�ÅËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ËÐÔÃÐÃÓ�ÆÃÎÃÌ��·ÈÔÕÃÐ�àÏËÓ�
ÇÃÎÇË�²ÃÅÈÎ�ÃÐËÊ�ÆÝÃÐÃ�����·ÈÔÕÃ�ÎÃÆßÃÐÃ�

y�£ÆÓËÒÒÃ�ÒÃÚÃÆß�ÅÃ�ËÐÃ�ÚÃØÝ�ÆÃÎÃÊ�Í�ÅÃÕ��ØßÃÐÅÃÌ�ÍÔÃÓ�
­ÖßÐ�Ë�ÍÃÔÇËÊ�ÍËÎËÆ��ÂÓÖÔÃÎËÏÇÃ�ÅÃ�­ÈÔÃÓËâÇÃ�ÃÅÃÌ�ÅËÓË
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ÚÖÅÖÇÓË��ÊË�ÒÃÕÃÅ�ÍÝÅÈÊ��Ë�ÍÃÔÇËÐ�ÒÃÕÃØÝÃÌ�ÊÃÊ�ÎÖÆßÖÊ�ØßÃ�
ÐÃÌ�� £� ÍÃÔ� ÏÃÇ� âÛÃÏËÛ� ØÝØßÖÐ� ÎÃÊËÏ� ÕÖÛ� ÎÖÆßÖÊ� ÃÄÖÓÖ
ÆßÃÓÃâÓÐÃÌ�����ªÃÊ��ÎÃÆßÃÌÕ�Ã��ÃÏ�ÍßËÐËÍßËÊ�ÃÍÝÖÇÇÃÌ�ØßÕËÐ
ÔÃ�ÕÃØÔËÓÐË�ÃÇÃÍ�ÍÅÃÊ�ÉÃÆÝÃÐÃÚ��£ÏÏÃ�Ë�ÍÃÔÇË�ÅËÚËÐ�ÇÖ�
ÅÃÐ�³ËÏÇËÐ�ÒÃÚÃÆßÇË�ÃÅÖÐ�Õ�ÃÎÃÄÐÃ��ÆßÃÅËÎâÌ�ÊÃ�ÃÏ�³ËÏ�
ÇËÊ� ÓÃÍÝÖÓÇÃÌ� ÍÝÃÓÃÓ� ÍßÃÄÖÎÐÃ�� ���£ÏÏÃ� ÃÇÃÐ� ÆßÃÍÝËÐÇÃÌ
ÆßÖßÓÏÈÕÎÖ�ÒÃÚÃÆßÇËÊ�ÍØßËÇÃÌ�âÍÝËÐ�ÇÈÎËÎÃÓ�ÕÃØßÖÐËÊ�ÍË�
ÎËÆÐÃ�� ÊÃ� ÃÏ� ÍÖß� ÅËÎËÍ�� ËÎÎÃÍË� ÅË� ÅËÎËÍ�� £ÆÓËÒÒÃ� ÒÃ�
ÚÃÆß��ÆÝÃÐÅÃ��£ÇÃÅÃÌ�ÉÖÊÖÐ�ÍÃÚÖÊÖÐ�ÃÅÖÓÎÃ��ÄÈÎÍË��ÊÃÊ�ÃÇÃ�
ÍÃÌ�ÍØßËÇÃÌ�ÇÈÎËÎÃÓ�ÉÃÆÝËÐ��� �­ÅÃÌ�ÕÃØÔËÓÃÓ�ÍÝÃÎÖÓ�ÕÃÅÖ�
ÐÃ�ÇÖÔÕÃÆÝÐÃÅÃÌÇË�³ËÏÇËÐ�ÒÃÚÃÆßÇËÐ�ÒÃÕÃÅ�ÓÃÍÝÖÓÖÐ�ÊÃ
ÇÖßÊ�ÍÃÓ�âÊ�ÆßËÔÃÄÊÃÅÃÚ�

·ÈÊÍÓÈÕ�ØÈÝÛÕÈØ
��y�ªÃ� ÅÃÊ� ÇÖÅÃÐÇÃÎ�ÉÖÅ� ØÖßÐ� ÒÃÕÃÎ� ÓÃØÃÇÃÌ� ËØÕËâÓ
ÆÖÊÅÃ��y�ÎÃÆßÃÐÃ�£ÆÓËÒÒÃÇË�²ÃÅÈÎÃÊ�

²ÃÅÈÎÃ�ÆÝËÎ�ØÍÃÉÐÃ�ÅÃ�ÇÖÅÃÐÇËÐ�ÅËÎËÍ�ÅËÚ�ØÖßÊ�àÆÈÚ�ÐÃ�
��y�£ÆÓËÒÒÃ�ÒÃÚÃÆß��­ÝÈ�ÚÖÅÖÇÓË�ÊÃÍ�ÍÖÕÃÊÅÃÌ�ÕÃØÔËÓÓË�

ÍÃÌ�ÉÖÅÃ�ÉÖÅ�ØÖßÐ�ÒÃÕÃÎ�ËÌËÇÃÌ�ÓÃØÖÐÃÓ�ÅË�ÅËÎËÍ�ÃÍÝÅÃÊ�
ÐÃ�ÃÅÖÐ�ÊÃ�ÄÃØÕ�âÊ� ÆßËÔÃÄÊÃÅÃ�� ��ÅÖÚËÊ�ÎÃÆßÃÌÕ�Ã��ÚÖÅÖÇÓËÐ
ÃÇÈÕÓËØÝ� ÅÃ� ÆßÖßÉÈÕ� ÃÎÃÌ� ÃÄÖÓÖÐ� ÏÈÔàÎÃÌÓËØÝ� ÆÃÎÃÊ� ÅÖÐ
ØÝÔÃÐÇËÊ� ÕÃÐËÛ�â��¦ßÃÍ�� ØßÃÌËÎÃ�� ÊÃÊ� ÔÃÄÖÓÇÃÎÇË� âÄ� ÆÖÐ
Õ�ÃÎÃÄÇÃ�� ��¥ËÓË� ÚÖÅÖÇÓËÊ� ÊË� ÖßÏÖßÓ� ÃâÎ� Ú�ÃÅÃÎÃÌ� ËÐËØÝ
ØÝÔÃÐÇËÊ�ÚËÊÅÃ��ªË�ÃâÎÅÃÎ�ÊË�ØÃÎÍßÇËÐ�ÃÓÃÇÃ�×ÈÌËÇË�ÕËÓ�
ÃØÒÃ�ÊÖÐ�ÂÓÖÔÃÎËÏÇÃ�âÛÃÏËÛ�ÉÈÊ�ØßÃÐÃ��¥ËÓËÇÃÊ�Ë�ÍÃÓÇË�
ÍÃÌ� ÚËÊÅÃ�� ��ªÖÐ� ×ÃÓËÔÈÌ� ÕËÓ�� ¥ËÓË� ×ÃÓËÔÈÌÓË� ØßËÊ�� ÚË
ÇËÐÇËÐ�ÅËÓË�ÍÝÃÌÇÃâÓ�ÊÃ�Í�ÈÅÈÎÃÌ�ÍßËÎËÊ�ÃÍÝÖÇÊÃÅÃÌ��¦ßÃ
ËÍ��ÊÖÐ�ÆßÃ�Ú�ÃÅÃÎÃÌ�ÚËÊÅÃÌÄÖÓÖÅÃÌ��àÆÈÓ�ÃÄÖÓÖÊ�Í�ÃÐ�ØßÃ�
ÌËÕ�Ã��Ë�ÍÃÓ�ÕÈÔÕËÍßÃÓËÊ�ÉÈÇÃ����«ÐÆßÈ��ÍÝÈ�ÊË�ÇÖÅÃÐ�£ÎÎÃÆß�
ÇË� ÚË� ÄÖÄÃÌÓËÊ� ØËÅÈ� ÍßÖÓ� ÍÃÓÇËÍ� ÊÃ� ÖÏÖÇ� ÍÖÕÃÊÅÃ� ÎÖÆßÖÊ
ËÌËÊÅÃ��  �¦ßÃ�ËÍ���£ÎÎÃÆßÇË� ØËÅÈ� ÍßÖÓ� ÍÃÓ� ÍßËÎËÊ� ÃÍÝÃÕÖ�
ÐËÍ�ÚË�Ù�ËÍßÅÈÇ�ÔËØËÎÇËÐË�ÖÏÖÇ�ÍÖÕÃÊÅÃ��ÃÄÖÓÖ�Ã�ØËÅÈ�ÍßÖÐ
ÍßËÎËÊ�ÃÍÝÃÕÖÐ�ÒÃÕÃÎÃÌ�áÍÝÖÊÐË�ÌË×ËÊ�ÓËÍ�ËÅÃÌ�£ÎÎÃÆß�
ÇËÊ�ËÄÃÇÃÕ�ËÌËÊÅÃ��ÀØß��ÒÃÚÃÆß��ÃÐÉÃØ�ÆßÃ�Ë�ÔÃ�ÖÏÖÇÇËÊ�ÍË�
ÎËÆÐÃ�ÚÖÅÖÇÓË� ÊÃÍ� ÕÃØÔËÓÃÓ�ÍÖÕÃÊÅÃ�� !�­ÖßÐÈ�ÅÖÚËÊ�ÍßÈÌË�
ÄÖÓÃÎ�£ÎÎÃÆßÇË�ÚÃÐ�ØÍËÇÃÚ�ÎÖÆßÖÊÅÃ"
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"�ªÖÐÐË�°ÃÊÃÓÈÕÇÃÌ�ÕËÓ�«ÔÃÇËÐ�ØÖÓÃ�ÃÍÝÅÃÊÐÃÅÃÌ��ªÃ
ËÐÔÃÐÃÓ� £ÇÃØÝ� ËÐÃÐÏËÛ� ÕÃØßÖÐ� ÒÃÕÃÎ� ÅËÓË� ÍÝÖÅÃÕÃÓ
Í�ÅÃÕ�ÐÃ� Í�ÃÐÇÃ� ÎÃÆßÃÐÃÌ�� ���ÂÓÖÔÃÎËÏÇÃ� ÊÃ� ÆßÃÍ�ÐË� ÃÅÖ�
ÐÃÌ��º�ÈØË�ÍÈÛËÛÇËÐ�ÄÖÌÓÖÆÝÇÃÎÇË�ªÃ�«ÔÃÇËØÝ�ËÐÃÐÏËÛ
ËÐÔÃÐÃÓ�ÇÖÔÕÃÆÝÓÃ�ÕÖÐÃÌ��£ÄÖÓÖÊ�ÍßËÐËÍßËÐ�ÉÃÊÃ�ÆÖÇÃÌ�
ÎÃ�� ÊÖÐ�ÃØßÕËÐ�ÍÝÃÓÃÓÇËÐ�ÕÈÓÈ×ÇÃÓ�ÉÈÇÃÌ�� ���£ÄÖÓÖÊ�ÉÃ�
ÊÃâÓ� ÆÖÐ� ÒÃÕÃÎ� ÊÖÐ�ÛÖÏÖÇÐË� ÔÃÇÓÃ� ÚÖÅÖÇÓËÐ� ÏËÔÍ�ËÐÇÃÌ
ÏËÔÍ�ËÐÇËÊ� ×ÈÐÃÌ�� ªÖÐ� ÃÄÖÓÖÅ� ËÐÃÐÏËÛÅËÎËÍÃÌ� ÍßËÎ
ÍÝÃÍÝÖÇËÊ� ÕÃÊ� ÃÎÃØÝÇÃÌ�� ªÃÊ� ÃÄÖÓÖÍÃÌ� ÃÍßÅÃÐ� ØÝÈÎ� ÃÅÃÌ
ØßË�� ÊÖÐ� ÃÄÖÓ� ØÖÓÖÍ�ÍÖÕÖÐ�ÒÃÕÃÎ� ÆßÃÕÕÃ�ÂÆßÖÇËâÇËÐ�ÍÝÈÙÈ
ÒÃÕÃÊÐË�×ËÇÃÌ�

���´ÃÇÓÃ� ÆßÃ� ÍÝÃÔÕ� ÓËÍ�È� ÃÅÃÊ� ÍÈÛËÛÓËÅÃÌ� ÓÃÊËÅÃÎÐË
ËØÕËâÓ� ÍÝÃÚÖÐÃ�� ÊÖÐ� §ÃÏÃÔÍÇËÊ� ÓÈÍßÈ� ÆßÃÕÐÃÌ�� ���·ËÊÅÃÌ
ÓÈÍßÈ��ÐËÔËÐÓËØÝ��£ÆÓËÒÒÃ�ÒÃÚÃÆß��ÊÃÊ�ÓÃÍÝËÐËÎÃÌÐË�àÍÖßÊ
Ù�ÃÓÙ�ÃÓ�ÆÖÊÅÃÌ�àÍÅ�ÙÃÅÃÓÃÌ�ÍÝÅÈÊ�ÃÍÖÐÃ��£ÇÃ�ÊÖÐ�ÅÃ�ÊÃØÝ
ÆÃÎÃÌ�áÎÇÃÛÃÓ� ÍßÖÇ� ÒÃÕÃØÝÃÌ� ËÛËÆÝÎÃÅÃÐ� ÃÅÖÐÃ�� ���ºÖÐ
ÅËÓË� ÚËÎÈÎ� âÓØ� ØßÃÌËÎÃ�� ÊÃÊ� ÚÖÅÖÇ� Ú�ÃÎÃÎ� ÓÃØÃÇÃÌ� ÅÃÐ
ÃÕÃÐÃ�

y�Â�´ÃÖÎ��â�´ÃÖÎ��ÅÖÐÃ�ªÖÐ�ÅÖÚËÊ�ØÖÓÖÍ�ÍÖÕÃÊÅÃ"�£ÎÎÃÆß�
ÇËÊ�ËÌËÊ�Í�ÃÐÊÃÅÃÌ�ÍÓÃÓËÐ�ØÖÓÃ�ÃÍÝÅÃÊËÊ�ØßÃÌËÕ�Ã��ÅË�ÆßÃÎ
Ú�ÖÓ�ÉÈÇÃ�

���ªÃ�ØÃÄÃÓ�ÍßÖÐÃ�
y�¥ÖÐ�ÅÖÉ�â��â�¸ÖÇÃ"
y�ªÖÐ�ÅÖÐÃ�ØÖÓÖÍ�ÍÖÕÃÊÅÃÌ�«ÔÃ�â��y�ÎÃÆßÃÐÃ�ÉÃÅÃÄ�ÆÃÐÃ

¸ÖÇÃÇË�����y�­ÝÃÓÃÆÝ��ªÖÐ�ÅÃÍÃÌ�ªÃÊ�ÍÝÖÎÎÖÆÝ�ËÌËÇÃÌÇË�ÃÅÖÐ
ÒÃÕÃÎ� ÃÕÃÐÅÃÌÇË� â�� ªÃ� ÅÃÊ� ËÔâÕÇÃÐË� ÅÃ� ËÇÃÎÃÌ� ÍßÖÎÖØÝÐË
ÍÝÃÎÖÓÇÃÌÇÃÍÃÌ�ÅÃÅÃÌ�ÛÃÆßËÇÅÃÎ�ËÌËÊ�ÉÈÇÃ�� � �ªÃ�ÅÖÐ�ÏÃ�
ÉÖÔËÌÓËÐ� ÒÃÕÃÅ� ÓÃÍÝÖÓÊÃÅÃ�� ÊÃ� ÅÖÐ� ÚÖÅÖÇÓËÍÃÌÐË� ÏÃÉÖ�
ÔËÌÓËÍÃÌ�ØÖßÇÃ���!�«ÄÎËÔÇËÐ�ÏËÚ�Ë�ÒÃÚÃÆßÎÖÆÝÇÃÌ�£ÎÎÃÆß�
ÇËÐ�àÍÖß�ÒÃÚÃÆßÎÖÆÝÇËÊ�ØÕÖÐ�ÒÃÕÃÎ�ÅÖÐÃ�ÃÄÖÓÖÐ�ÅËÎÈÓ�ÃÚÖØ�
ÇÃ�� £ÄÖÓ� ªÃØÝ� ËÐÃÐÏËÛ� ÉÈÇÃÕ�Ã�� ªÃ� ÃÄÖÓÖÐ� ÆÖÐÃÆßÓËÎÃÌ
ÆÝËÎ�ÍÝÃØÚÖÇÃ��Ë�Ú�ÃÅÖÊ�ÃÄÖÓÖÍÃÌ�£ÎÎÃÆßÇËÐ�ÓËÍ��ÃÎÃÌ�ØÃÎÍß
ÉÈÇÃ��ªÃ�ÅÖÐ�Ë�ÍÝÃÔÕ�ÃÅÃÊ�ÃÄÖÓÖÐ�ÒÃÕÃÅ�ÓÃÍÝÖÓÊÃÅÃ�

�"�£ÆÓËÒÒÃ�ÒÃÚÃÆß��ÙÃÅÃÌ�ÃÕÃÌ�àÏËÓÇËÊ�ÊÖÐ�ÕÃÄËÌ�ØßÃÐÃ�
���¦ßÃÍ��ØßÃÌËÎÃ�ÔË×ÕÈ�ÊÃ�§ÃÏÃÔÍÇÃ��ÃØÒÃ�ÂÓÖÔÃÎËÏÇÃ��ÃØÒÃ�
ÐË�ÂÆßÖÇËâÇÃ�ÃÅÃÌ�ËÐÔÃÐÓËÊ�ÅÃ�ÆÖßÆÝÖßÐÎÃÌÐË�ÏÃÉÖÔËÌÓËÊ
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ÆÖÐÃÆßÃÓ�ØËÅÈ�âØÝ��ÛÃ�£ÎÎÃÆßÇËÊ�ÍËÎËÆ��ÍÖßÐÈ�ÆÖÐÃÆßÃÓ�ÕË�
ÌËÊÏÃÌ� Ú�ÃÎ� ÎÃÌËØÎÖ� ÍÓÃÓÃÎÇË� ÍÝÃÎÖÓÃ� ÎÃÆßÃÐÃ�� ���£ÐÉÃØ
ÆßÃ�Ë�ÍÃÓÇËÊ�ÍËÎËÆÐÃ� ÚÖÅÖÇÃÓ�£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ� ÊÖÐ� ÓÈ�
ÍßËÊ� ÃÎÃØÝÐÃÌ�� ������£ÏÏÃ� £ÎÎÃÆßÇË� ÍÝÈÐËÐ� ÌËÍÝÃÎÇË� ÊÃÊ
ÍÖßÏÈÍÊÃÅÃ��«ÐÆßÈ� ÊÖÐ�ËÐÃÎ� ÃÍÝÅÃÊÐÃÅÃ�� ÊÃ� ÆÝÅÈÚ�ËÇÃÎÃÌ
Ú�ÈØËÇÃÎ�ÍÝÅÈÇÃÎÇË�ÅËÓËÇÃÐ�ÅËÎËÍ�ÛÃÆßËÇÅÃÎ�ËÌËÊÅÃ��²ÃÍ
­ÃÎÃÏÇÃ�ÍØßÈÐÅÃ� ØßË��¯ÈÔËÆßÇË� ÃÊÃÄÃÓ�Ú�ÖÆÖÐ�ÎÃÊËÏ� ÕËÓ�
­ßÈÌËÄÖÓÖÍÃÌ� ÚÃÐ� ØÕÃÌ� ÔÃÇ� ÎÃÆßÃÌÇË� ØßÃÐÃ�� £ÇÃ� ¥ËÚËÐ
ØÃÎÍßÇËÊÐË�ÏÃÉÖÔËÌÓËÊ�àÍÅ�ÆÝÖÐ�ÎÃÊËÏ�ÕËÓ��«Í��ÎÖÆßÖÐÃÎ�
ÇË� ÊÃ� ÃÐÉÃØ�¯ÖÔÃ�ÒÃÌÆÝÃÏÄÃÓÇËÐÐË�ÃÏÃÌ�ÒÃÌÆÝÃÏÄÃÓÓËÐ
ÆÃ×ÃÓ�ÏËÔÃÎ�âÊ�ÆÝËÊÅÃ�

���²ÃÅÈÎÃ�ÅËÚË�ÅËÚ�ËÍ��ØÖßÊÅÃÌÎÃ��·ÈÔÕÃ�ÃÇÃÐ�ÆÃ×�ÃÕ�ÃÐÃ�
y�¥ÖÐ�ÍËÏË�ØßÃÐÅÃ��²ÃÅÈÎ��y�ÎÃÆßÃÐÃ�ÆßÃÓÃÌÐÃ�ÃÇÃ��y�ÅË

ÊÖÓÄÃ�ÚËÓÅËÎÈÓË�ÅÖÐ�ÍËÏË�ÃÅÖÐÅÃ�
���²ÃÅÈÎÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�¦ßÖßÓÏÈÕÎÖ�·ÈÔÕ��ÊÖÐ�ÍËÏË�ÕÖÛ��ÊË�ÆÃ×ÃÓ�ÇÖßÊÄÖßÓ�ÅÃ

ÃÍßÖÎÎÖÄÖÓ�â�� ���²ÃÚÃÆßÇËÊ� ÊÃ�ÎÖÆßÖÊÅÃÌ� ÆÃ×ÃÓ�ÅËÓË�ÚËÊ�
ÅÃ�� ÆßÃÍ�� ØßÃÌËÎÃ� ÃÇÃØÝ� ÆÃÎÃÊ� ÊÃÅÃÌ� ÃÚÖØÇÃÍÃÊ� ÓÃØÃÊ�ÉÈÇÃ�
ªÃ�ÎÖÆßÖÊÅÃÌ�ÍÓÃÓ�ÔÃÇÃÊÐË�ÕÃÍÅÃÇÃÌ�ÔÃ�ÇÃÎÇÃÇËÍ�ØßÃÌËÄÖÓ
ÕÖÛ��£ÄÖÓÖÍÃÌ�ÒÃÚÃÆßÇËÊ�ØÃÄÃÓ�ÕÃØßÖÐ�ÉÈÇÃÌ�ÍÃÓ�ÕÖÛ��� �£Æ�
ÓËÒÒÃ�ÒÃÚÃÆß��ÅÖÐ�ÒÃÌÆÝÃÏÄÃÓÓËÐ�ÆÃ×ÃÓËØÝ�ËÐÃÐÏËÛ�âÐË"
¥ÖÐ�ËÐÃÐÏËÛ�ÕËÓÇË�ÊÃÊ�ÚËÊÅÃ�

�!�y� «� ÔÃ� ÍÖßÓÖß� ÅÃØÕÖÐÇÃ� ÅÃÊ� ÊÃÍÃÌÐË� ØÓËÔÕËÃÐ� ËÌËÊ
Í�ÃÐÊÃÅÃÐË"�y�ÉÖÊÖÐÃ�£ÆÓËÒÒÃÇË�

�"�²ÃÅÈÎÃ�ÉÃÅÃÄ�ÆÃÐÃ�
y�ªÃ�ÃÐÉÃØ�ÔÃ�ÅÖÐ�ÅÃÝ��ÊÃÊ�ÍÝÈ�âÄ�ÐË�ÆÃÐÃÕ�Ã��ÆßÃÄÖÓÐË

ÔÃ�ÍÖßÓÖß�ÅÃ�â�âÓÆÝÃÎ�ÅÃØÕÃÓËÎÃÌ�ÅËÓË�ÍÓÃÓÃ�ÊÖÐ�ØßÕËÐÄÖÓ
ØßÖÐ� ÒÃÕÃÎ�� ÃÏÏÃ� ÊÖÐ� ØßËÊ� ÇÖÔÕÃÆÝÇÃ� ÕÖÐ� ÕÃÅÖÐ� ÒÃÕÃÎ�£Î�
ÎÃÆßÇËÊ�ÇÖßÃ�ËÌËÊÅÃ�

���²ÃÚÃÆß�� ÃÇÃØÝ� ÆÃÎÃÊ� ÆßÃÍËÏ��¤ÈÓÈÐËÍÃ� ÅÃ� ÇÖÅÃÐØÃÐÃÇÃ
ÃÙÖÍßÐÃÅÃÌ� ÃÏÃÌÄÖÓÐË� ÍÝÃÓÃÆÝÐÃ�� ���´ÃÇ� ÔÃÇÃØÝ� ÆÃÎÃÊ� ÓÃ�
ØÃÊ�ÓÃØÃÊ�ÃÐÃÌ�àÍÝÈÚ�ÐÃ�

y�«�ÍÃÔÇË�ÃÏ�ÍßËÐËÍßËÐ�ÉÃÊÃ� ÆÖÊ�ÅÃ�â�ÇÖÔÕÃÆÝÇÃ� ÕÅÃÊ
ÉÈÇÃÌ�ÔÃ�ÍÃÓÐË�ÃÅÖÐÅÃÚ�� ���ÀÆÈÓ�ÃÇÃ�³ËÏÇËÐ�ÒÃÚÃÆßÇË�ÅË�
ÚËÐ�ÇÖÅÃÐ�ÃÅÖÐ�Õ�ÃÎÃÄÐÃÚËÓÕ�Ã��ÃÏ�×ÃÇÎÃÌ�ÃÊÃÇËÊ�ÉÈÇÃÌ��y
ÎÃÆßÃÐÃ�£ÆÓËÒÒÃÇË�·ÈÔÕÃÊ�
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·ÈÊÍÓ�¸ÐÔÌÐÏ�ØÍÒäÍ�ËäÈÚÛÕ
��ºÖÐ� «ÕÃÎËâÇËÊ� ÓÈÍßÈ� ÕÅÃÇÃ� ÎÃÆßÃÌ� ÍÝÃÓÃÓ� ÃÆÃ�
ÍßÃÌÎÃ�� ²ÃÅÈÎ� ÅÃ� ÇÖÔÕÃÆÝÐÃÅÃÌ� ÏÃÔÃÄÖÓ�ÁÎËÌÇÃÎ

ÕÃÒÛÖÓÏËÛÐÃ��£Ï�³ËÏÇËÐ�ÒÃÚÃÆßÇËÐ�ÍßÖÛÖÐÇËÐ�Ñ×ËÙÈÓ
ÕËÓ�� ��£ÇÓÃÏËÕÇÃÌ� àÍÝÈÚ�ÐÃ�£ÔËâÇËÐ� ÍÝÈÓÈØÓÃ� ÃÅÃÌ� ÄÃÐ�
ÇÃÓÃÌ� âÐÃ� ×ËÊÅÃÌ� ÆËÏËÇÃ� ÃÍßÃØÐÃ�� ¦ËÏË� ÓÈÍßÈ� ÆßÃÕÐÃ�
ºÃØÝ� ·ÈÔÃÎÑÐËÍÇÃÌ� ÕËÓ� ÏÃÍÈÇÑÐËâÅË� £ÓËÔÕÃÓØ� ÆÃÎÃÌ�
��²ÃÍÃÆßÃÐ�áÍÝÖÊ� ÚÖÐ�´ËÇÖÐ� ÎÖÆßÖÇÃÌ� ÄÃÐÇÖÐËÊ� ÃÆÃÍßÐÃ�
£ÐÃ�ÁÎËÌÇË�²ÃÅÈÎÃÊ�ØÝÔÃÐÅÃÎ�ÃÅÖÐÃ��£ÇÃ�²ÃÅÈÎÃÊ�ÆÈÓÈÍ
ÊÃÕ�ÃÓ�ÍÝÃÚÖÐ�ÒÃÕÃÎ�ÇÖÔÕÃÓÃÎ�ÍßËÎ�Ú�ÖÆÅÃÇÃÌ�ËØÕËâÓ�ÆÃÐÃ�
��ºÖÐ� ÏÃÇ� ÆßÖßÎÖßÊ� àÍÝÈÚ�ÐÃ�� ÆÃÓ� ÚËÐËÊ� âÆÝËÊ� ÍËÎËÆÐÃ�
ÚÖÐ�­ËÒÓÇËÐ�ÆÃÓ�ÃÅÃÚËÓ�ÍßËÄÎÈ�ÒÃÕÃÌ�âÐÃ�×ÈÐÃ����­ËÎË�
ÍËâÇËÎÃÌÐË�²ÃÏ×ËÎËâÇËÎÃÌ�ÃÎÃÕÐÃ��ÚÐÃ�ÃÚÖØ�ÆßÖßÎ�ÃÕ�Ã�
ÐÃ�� ÚÖÐ� ®ËÍËâÇÃ� ÃÅÃÌ� ¯ËÓÃÓ� ÛÈÆßÈÓÇËÊ� ÃÕÃÐÃ�� ��ÃÐÃÌ
Ñ×ËÙÈÓÇËÊ�£ÎÈÍÔÃÐÇÓËâÇÃÌ�«ÕÃÎËâÇËÊ�×ËÊÅÃÌ�ÆËÏË�ÉÃ�
ÆÝÃÐÃ�� ºÖÐ� ÃÇÃ� ÆßÃÇÃÊ� ÃÍßÃÇÃÓÐÃ��  �ºË� ÆËÏË� âÅÃÛ�âÅÃÛ
ÅËÎËÍ�×ËÊ�ÔÃ�ÛÖÏÖÇ�áÆÝ�ØßÃÐÃ��ÀØËÓÐË��Ú�ÈØË�ÚÈÕËÐÅË�
ÎÈÎÇË�ÚÖÐ�­ÐËÇÇËÎÃÌ�ÃÎÃÕÐÃ��ºËÐËÊ�âÆÝËÊÅÃÌ� ÆÃÓÖ�ÚÃÊ
ÆßÃ� ÓÈØÝ� ÇÃÅÃÏÃÓÇÃÌ�ÏÖÏÍËÐÅÃÎ� ÆÖÊÅÃÚËÓ�� ÆßÃÅËÎâÌ� ÚË
ÆËÏË� ­ÓËÕÇËÎÃÌ� ÍÝÈÍÝÖßÐ� ÆÃÐÃ�� ÃÇÃÐ� ÆÃÓ� ÃÅÃÚËÓ� ÒÃÕÃÌ
´ÃÎÏÑÐÃÐ�Ò�ËÒ��ÎÖÆßÖÇÃÌ�ÚÍÃÇËÎÃÌ�àÎâÚ�ÐÃ�×ÈÐÃ��!�¦ßÖß�
ÎÖßÐ�ÍÝÈÓÈØÇÃÌ�âÐÃ�� àØËÓÐË�ÚÖÐ�®ÃÔÈÌÇËÍÃÌ�âÓÆÝÃÊ� ÃÅÃ�
ÚËÓ�¸ÝÔÃÐ�¤ÃÐÇÃÓ�ÎÖÆßÖÇÃÌ�ÚÍÃÇËÊ�ÔÃ�ÆÖÉÖÐÃÎÇË�ÃÍÝÃÕÐÃ�
"�«ÐÃ� ÚÖÐ� ÆÊÃ×� ÅÃØÕÖÐÇÃ� ÃÏÖÍßÐÃ�� ÆßÃÕÕÃ� ÚÖÅÖÇÓËÐ� ÔËÅ
ØÖßÇÃÌ� ÔÖÅÃÓÐË� ÃÕÃÐÃ� ÃÎÃÕÐÃÅÃÌ�� ¸ÝÖßÕ�ÖßÐ� Ù�ËÆ� ØßÖÐËÊ
ÍËÎËÆÐÃ�� ÆßÖßÎÖßÊ� àÍÝÈÚ�ÖÐ� ØÃÕÃÎÖ� ÕËÓ�� ²ÃÅÈÎÃ� ÃÄÖÓÖÊ
ËØßÕËÐ�ÏÈÔÎâÕ�ÍÝÃÎÖÓÐÃ�

���y�´ÕØÃâÓ��ÊÃÊ�ÚÖÐ�ÏÃÇ�ÆßÖßÎÖßÊ�àÍÝÈÚ�ÖÐ�ØÃÕÃÎÖ�ÕËÓÇË
ÃÍÅÃÊÅÃ��ºË�ÆËÏËÐË��ÚË�ÒÃÓÃÓÐË��ÆßÃÍ��ÚË�ÖßÏÖßÓÐË�ØÃÕÃ�
ÎÖÅËÎËÍ�ÍÅÃ�

���±×ËÙÈÓÇË�²ÃÅÈÎÃÊ� âÄ� ÆÃÐÃÚ�� ÃÇÃ� ÆËÏËÇËÐ�ËÈÔËÇË�
ÐË� ÍÃÒËÕÃÐÇË� ÎÃÆßÃÌÅÃÎ� ÃÅÖÐÃ�� ���ºË� ÆËÏË� ÃÍÝÅÃÊÐÃÅÃÌ
ÄÃÐÇÃÓ�ÍßÖßÇ�ÃÍÝÖÇÖÐ�ÒÃÕÃÎ�ÍÝÖÎÃÌÇË�ÕÖÛËÓ��ÆßÃÍ��ØßÃÌË�
ÎÃ�ËÐÔÃÐÓËÐ�Ú�ÈØË�ÒÃáÐË�ÓÈØÝ�ÇÃÅÃÏÃÓÖÐ�ÍßÈÕ�ÐÃ��£ÄÖ�
ÓÖ��·ÑÌÐËÍÇËÊ� ÃÆÃÍßÇÃÌ�ÏÖÏÍËÐÅÃÎ� ØßÃÌËÕ�Ã�� ÃÐÃ� ÍßÖßÇ
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ÃÍÝÖÇÇÃ�ÎÖÆßÖÊ�ÖÏÖÇÊÃÅÃÌ��·ÑÌÐËÍ�­ÓËÕÇËÐ�ÓÃÆÝÃÍ�ËÇÃÌ
ÒÃÕÃ�ÃÅÃÌ��£Ï�ÍÈ×ÈÓÇËØÝÐË�ÍßËÄÎÈÇËØÝ� ÆËÏËâÓ�×ËÐ�ÒÃ�
ÕÃÎ�ÃÚÖØ�ÄÃÐÇ�ÕËÓ�

²äÐÉÓÍ�×ÈÚÈÕ�ËÈØ
���­ßËÄÎÈ�ÒÃÕÃÌ�ÆÃÓ�ÍÝÃÓÃÆÝÐÃ��£�ÆÃÓÖ�ÆËÏËÚËÌÓËÊ�ÚÒËÐ

ÓËÍ�ËÍ� ÍÅÃÌ� ÍÃÓ� ÍßËÎËÊ� ÃÍÝÖÇËÊ� ÍÖßÏÈÍÇÃÌ� ØßËÊ� ØßÃÐÃ�
£ÄÖÓÖ��ÎÃÄÃÓ�ØÍÃÉÐÃ��­ÓËÕÇËÐ�ÍÝÈÓÈØ�ÍßÖÐÃ�ÆËÏË�ÆßÃÎÐÃ�
���´Ã�Õ�ËÏËÎ�ÅÃØÕ�ÃÓÃÇÃÌ�×ÈÌËÎÃ��­ÓËÕ�ÆÃÎÃÌ�ÒÃÕÃØÝÃÌ�ÍÝÃ�
ÕË�ÆÃÓ�ÃÍÝÃÕÐÃ��ÃØßÕËÐ�ÆÃÓÖÊ�¨ÅÓÑÍËÎÑÐ��âÐË��ÍÈ×ÈÓÇËÐ�
ÐË�ÓÃÆÝàÍÝÈÚ�ÇÃÌ�ÒÃÕÃÐ�ÆÃÓ��ÎÖÆßÖÇÃÌ�����¦ÃÓ�ÆËÏËÇËÐ�ØÖÓÃ
ÆßÃÕÐÃ��ÆËÏËÇËÅÃÌ�ÆÃÓÖÊ�ÇÖÓÖÏ�ÆÖÊ�ØßÃÐÃÚ��ºÖÐ�ÆÃÓÖÐ�ÄÃÔ�
ÓÖØÇËÊ� ÔÃ� ÍßÃÇÃÓ� ÅÃØÕ� ÃÍÔËÅÃÎ� ËÌËÊ� ÃÎÃØÝÐÃ�� ÊÃÕ�� ÃÓÃÇÃÎ
ÕÃÕÃÌÎÃ��ÚÐÃ�ÆËÏË�ÎÈÒÈÌÓËÐ�ËØÕËâÓÇÃ�ÕÖÐÃ������ �¦ßÖßÎÈ�ÃÅÃÌ
­ÃÅÇÃ�ÎÖÆßÖÇÃÌ�ÆÝÅÈÚ�Ë�ÍÝÖÓÃÏÃÕÇËÐ�ÒÃÕÃÅÃÌ�×ËÇÃÌÎÃ��ÚÃÊ
ÔÃ�Õ�ËÏËÎ�ÅÃØÕÖÐÇÃ�ÆÃÓÖÍÃÌ�ÚÖßÐÖßØ�ÉÈÇÃÌ�ÏÖÏÍËÐÅÃÎ�ØßÃ�
ÐÃ�� £ÐÃ� ÆËÏËÚËÌÓË� ÊÖÓÄÃ� ÃÊËâÕÓËÍ� ÍÝÖÕÃÓÏËÛÃÌ� ÎÖßÕÍÅÈ
ÆËÏËÇÃÎ�ØÍÃÉÐÃ��£ØÒÃ�ÆËÏËÚËÌÓË�Ù�ËÎÈÓ�Ú�ÖÆÖÐÃ��ÎÖßÕÍÅÈ
ÆËÏËÇËÐ� Í�Ö×ÃÎ� ÍÖÕ�ÖÐÐÃ�� ¹ËÍÃÌ� ØÍÃÕÐÃÅÃÌ�� ÍÝÖÏ� ÍÅÃÌ
´ËÓÕÃ�ÎÖÆßÖÇÃÌ�ÚËÎÈÎ�ÃÎÍ�ËÊ�ÍËÚ�ÈÎÃ��ÃÄÖÓÖ�ÈÎÍÈÐ�ÃÅÃÇÃÓ�
ÐÃ��ÆËÏË�ÎÈÒÈÌÓËÅ�ÕÖØÖÊ�ÕÖÐÃ���!�­ÝÃÕË�ÆÃÓ�âÓÆÝÃÎÇË�ÇÃÅÃÏ
ØßÖÐËÊ�ÍËÎËÆÐÃ��ÚÖÐ�ÒÃÍÃÇ�áÍÝÖÊ�ÆËÏËÇÃ�ÃÅÃÌ�ÒÃÓ�ÆßÖßÎÖßÊ
ÆÃÇÃÓÖÐËÊ� ÏÃÉÄÖÓ� ØßÃÐÃ�� �"�¯ÃÇ� ÔÃ� ÌËÍÝÃÎÃÌ� ÆËÏËÚËÌÓË
ÚÒËÐ�ÆÝËÎÈÓÃÎÇË�ÆËÏËÇËÐ�ÃÎÃÕÃÓÐË�ÆßÖßÎÖßÊ�ÆÃÇÃÓÐÃ�����´Ã
ÛÖÏÖÇ�ÌËÍÝÃÐ�ÍÝÈÐÈ�Õ�ÖÓ×ÃÐ�ÇÃÅÃÏ�ØßÃÐÃÌ��â�ÓÃÆÝ��â�ÆÝÈ�
ÕÈÓ�ÃÍÅÃÊÏÃÚËÓ��ºÖÐ�ÍÝÖÕÃÓÏËÛ�ØßÖÐËÍÃÌ�ÚË�ÖÏÖÇÃÓ�ÃÕ�Ã�
ÐÃ�� ���¸ÈÌÎËÐ�ÅÃØÕÖÐÇÃ�ËÐÔÃÐÓË�ÔÃ�ÊÃÕ�ÐË�Õ�ÖßÐÅÃÚËÓ��²Ã�
ÅÈÎÃ�ÍÝÃÓÃÆÝÐÃ�ÎÃÆßÃÐÃ�

y�´ÕØÃâÓ��àÆÈÓ�ÊÃ�ÃÅÖÓ�ÏÈÔÎâÕÇËÊ�âÄ�ÆÃÐÃ�­ÓËÕÇÃÌ�ÍÖßÐ
àÍÝÈÚ�ÐÃÚËÓÕ�Ã��ÚÖÐ�Ë�ÄÃÎÃÇËÍÐË�ÃÍÃÕÇÃÚËÓ��â�ÚÃÊ�ÊËâÐÃÓ�
ÐË�ÉÈÇÃÚËÓ�� ���£ÏÏÃ�ËÔâÕÇÃ� ÊÃ� ÍÅÈÅÃÌ�ÓËÍ�ÈÓ�Í�ÈÅËÊ�ÍßÖÐ
Õ�ÃÎÃÄÊÃÅÃ�� ÍÅÈÍÃÌ� ÔÃÇÐË� ÓÈÍßËÇÃÚ�� ÃÐÉÃØ� ÆËÏË� ÍÖÍ�ÅÃÓ
ÉÈÇÃ�����ªÃ�¥ËÚËÊ�ÏÖßÕ�ÖßÆÝ�ÎÖÍ�ÓÃ�ØßËÊ�ÍÝÖÎÎÖÆÝÊÃÅÃÌ�£Î�
ÎÃÆßÇË�ÔÈÐ×ËÊ�ÊË�ÒÃÕÃÅ�ÏÃÎÃËÍ�ÓÃÍÝÖÓÐÃ�����£ÇÃ�ÊÃÊ�ÎÃÆßÃÐÃ�

y�­ËÚ�È�ÉÈÏËÓ��²ÃÅÈÎ��¥ÃÊ�ÇÖÅÃÐØÃÐÃÇÃ�³ËÏÇËÐ�ÒÃÚÃÆß�
ÇËÐ� ÅËÎËÍ� ÃÍÝÅÃÊÖÐ� ÍßËÔÏÈÕÐÃÅÃ�� £ÎÎÃÆßÇË� ÅÃÊ� ËÌËÇÃÌ
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ÏÈÓÆßÈÏÈÕ�ÔÈÄÈÄ�âÊ�Ë�ÆËÏËÇÃ�ÃÅÃÊ�ÅÃØÝ�ÆÃÎÃÊ�×ËÊÅÃÌÄÖÓ�ÅË�
ÓË�ÔÃÆÝ�âÊ�ÃÏÖÍßÇÃ�

���¦ßÃÍ��ØßÃÌËÎÃ�ÅËÍ�ÈÆß�ØßÖØß��ªÖÐ�£ÎÎÃÆßÇË�ÊÃÊ�ÎÃÆßÃÌ�
ÅÃÎ�ÉÈÇÃÌÇÃØÝ�Ú�ÃÎÃØÝ�â�� ���­ÝÖÓÃÏÃÕÓËÍÃÌ�ÔÃÇÃÎ�ÚË� ÆËÏË
âÇ�ÍßÈÓË�ÚÍÃÇÃÎ�ÃÙÖÍßÇÃ�

� �«Ï� ÚÖÐ� ÆßÖßÎÈÎÃÌ� ×ËÊÅÃÌ� Ù�ÖÍßÖÇ� ÎÃÆßÃÌ� ÌË×� ÕËÓ�
µ�ÖÓ×ÃÐÇË�ÚÖÐ�º�ÈØË�ÆßÖßÎ�ÆÃÎÃÌ�ÒÃÕÃØÝ�ÕÖØÖÊÅÃÌ��¬Ë×ÈÐ
ÍßÖÎÃÓËÊ� ØßËÊ� ÆËÏËÚËÌÓËÊ� ÚÖÐ�ÚËÎËÊ�ÏÖÍßÅÃ�ÉÈÊÅÃÌ� ØßËÊ
ØßÃÐÃ�� �!�£ÄÖÓÖ� ÆßÖßÎÖßÐ�ÇÈÓËÐÅÃÎ�ÃÎÙÖÏÃÌÎÃ��âØÙ�ÖÓ�ÏÈÕÓ
ÍßÅÃÐ�ØßÃÐÃ��´Ã�ÍßÃÇÃÓ�ÅÃØÕÖÐËÎÃÌ�ÏÃÇ�ÃÎÙÖÏ�ØÝÖÅÖÓÎÃ�
ÍÝÃÐÐË�Ù�ÖÇ�ÏÈÕÓ�ÍßÅÃÐ� ØÝØßÃÐÃ�� �"�¦ËÏËÚËÌÓË� ÚË� ÆËÏË
ÍÝÅÃÐÈÓËØÝ�ÆÃÎÖÍßËÊ�ÍËÚ�ÈÎÃ�ÃÇÃÐ�ÍßÖÎÖØÝ�ÒÃÕÃÌ�ÍßÖÇ�ÎÃ�
ÄÃÓ�ÅÈÆßÈÐÃ�ÅÃ�ÃÄÖÓÖ�áÆÝ�×ÃÇ�ÃÎÖÍßÓÃÌ�ÎÖÆßÖÊ�ÇÖßÃâÓ�ÃÅÖ�
ÐÃ�����´ÃÇÄÖÓ�ÆËÏËÇÃÌ�ÍÃÕËÊÐË�ÃÎÃØÝÐÃ��Ë�ÍÃÓ�ÍßËÎËÊ�ÃÍÝÖ�
ÇÖÐ� ÒÃÕÃÎ�� ÃÄÖÓ� ÆËÏËÇËÐ� ÅËÎËÍ� ÍßËÎâÌ� ÎÃÄÃÓ� ÃÅÃÇÃÓÇÃÌ
ÃÏÃÎÃÓ� ËÌËÊ�� ÍÝÖÕÃÓÏËÛÇÃÌ� ÎÖßÕÍÅÈ� ÙÈÎ� ÃÅÖÇËÊ� ÃÎÃØÝÐÃ�
���²ÃÅÈÎÃ�Ñ×ËÙÈÓÇËÊÐË�ÃÔÍÈÓÓËÊ�ÎÃÆßÃÐÃ�

y�«� ÍÔÃÓ� ÆËÏËÇÃ� ÃÏÖÍß� ÕÃÅÖÓÕ�Ã�� ÍÖßÐ� ÍÝÖÕÃÓÏËÛ
ÉÈÇÃÚ�

���«ÐÃÎ�ÃÔÍÈÓÓË�ÎÖßÕÍÅÈ�ÍÖÕ�ÖÐÐÃÅÃÌ�Ù�ËÎÈÓ�ÕÖÓÖÐËÅ�âÐÃ
ÃÕ�ÃÐÃ��ÎÖßÕÍÅÈ�ÆßÖßÎÖßÊ�ÃÅÃÕÐÃ�

���ÀÍÅ�ÉÈÇÃÌÎÃ�²ÃÅÈÎ�ËÐÔÃÐÓÃÎ�×Ö�ÐÈÝ�ÎÖÆßÖÊ�ÃÎÃØÝÐÃ�
y�¹�ÖÍßÖÇ�ÌËÍÝÃÐ�ÍÝÈÐÈ�ÍÖßÐÈ�ÔÃ�ÅÖÚ�âÕ�ÃÐË�ÅËÎËÅ�ØÖßÊ

ÔÃ�ÊÃÕ�ÐË�Õ�ÖßÐÅÃÚ��y�ÎÃÆßÃÐÃ�ÃÇÃ��y� ���«ÔâÕÇÃ�ÊÃ�ÍÅÈÊ�ÔÃ
Í�ÖÔ�×Ö�ÐÈÝ�ÎÖÆßÖÊ�ÏËÐÈÕÊÃÅÃ��·Ö�Õ�ÖßÓÕ�Ã��ÃÇÃ�ÍÅÈÊ�ÚÃÐ
ÃÎÃÏÖÍßËÊ� ÍÖßÏÈÍÇÃ�� ­ËÚ�È� ÉÈÏËÓ�� ÍÅÈÍÃÌ� ÔÃÇÐË� ÓÈ�
ÍßËÇÃÚ�

���«Í�� ÎÃÆßÃÐÃ��²ÃÅÈÎÃ�×Ö� ÍÝÃÚÖÐÃ�� ÅËÓËÇÃÐ� ÅËÎËÍ�£Î�
ÎÃÆßÇËÊ�ØËÌËÓ�ÇÖßÃ�ÃÅÖÐÃ��ÃÏ�ÃÕ�ÃÐÃ��ÐÈÊ�àÆÈÚ�ÐÃ�����«�ÍÃÓ�
ÇË�ËÐÔÃÐÃÓ�Í�ÖÄÃÐÃÓÐÃ��«ÐÎÃÌ�ÅËÓËÄÖÓ�ÐÈÊ�àÆÈÚ�ÐÃ��� �¦Ë�
ÏËÇÃ�ÚÖÐ�ÅËÓË�ÍßÅÈ�ÅËÛÐË�ÒÖÇÍÝÃÐÐË�Ù�ÖÓÖÆÖÇ�ÍÃÔ� ÃÅÃÌ�
�!�«ÐÔÃÐÓË� ÕÖØ� ÉÈÇÃÎÇË� Õ�ÖßÓÇÃÎÃÌ� ÍßÖÎÖØÝ�� ÆËÏËÇÃ� ÃÅÃÌ
ÕÈØËÎ�ÆßÖßÎÖßÊ�ÆÃÇÃÓÐÃ��ÆËÏË�ÍßÈÊËÎÃÓÐÃ�

�"�ÀÍÅ�ØßÃÌËÎÃ��ÆËÏËÚËÌÓËÊ�ÍÝÖÏÃÇË�ÍßÖÐÅÃÌ�ÍÝÈÓÈØ�ÃÍÖ�
ÐÃ��£ÏÏÃ�ÚÖÐ�ÆßËÐËÊ�ÃÍÝÃÕÐÃÅÃÕ�Ã��ÔÃÇÃÊÐË�ÚËÊÅÃÚËÓ��ºÒÈ�
ÎÃÌ�ÃÎÃÍßÃÌÕ�Ã��ÆËÏËÚËÌÓË�ÆËÏË�ÍßÈÓË�ÚÍÃÇÃÎ�ÃÙÖÍßÃÓÇÃÌ
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ÏÈÔÎâÕ�ÃÅÖÐÃ�����®ÃÄÃÓ��Ù�ËÎÈÓ�ÃÕ�ÃÐÃ�ÆßÖßÎÖßÊ�ÅÈÆßÈÐÃ��ÃØ�
ÒÃ�ÆËÏËÚËÌÓË�ÆËÏËÇËÐ�Í�ÃÐËÍ�ÍÅÃÌ��ÆËÏË�ÕÖØÖÊÅÃÌ�ÍßÖÔÖ�
âÓ�ÍÖÕ�ÖÐÐÃÅÃÌ�Ù�ËÎÈÓÐË�ÃÕ�ÃÐÃ��ÍßÖÔÖÌÓËÅ�Í�ÅÃÎÃØËÊ�ÕÖÐÃ�
¦ÃÓÖ� ÍÝÈÓÈØÇËØÝ� ÕÖØÖÇÃÌÅÃÎ� ÆÝÅÈÚ�Ë� ÈÎÍÈÐ� ØÍÃÉÐÃ�� ���¦ßÃ
ËÍ���ÆËÏË�ÍÝÈÓÈØÇËÅ�ÃÆÃÍßÐÃ��ÍÝÖÏÃÇÃ�ÆßÃÕÐÃ�ÃÍÝÅÃÊ�ØßÃ�
ÐÃ��­�Ö×�ÍÝÖÏÃÇÃ�ÃÍ�ÃÌ�ÆËÏË�áÊÃÊÏÃÚËÓ��£ÇÃÐ�ÍßÖÎÖØÝ�ÒÃÇ
ÍÝÃÕË�ÎÈÒÈÌÓË�ÍÖÍ�ÅÃÓËÊ� ØßÃÐÃ�� ���§ÖÔÕÃÆÝÐÃÅÃÌ� ÔÃ� ÍÃÔÇË�
ÅÃÌÐË�ÍÃÕËÊ�ÕÈÉÈÇÃÌÅÃÎ��ÃÔÍÈÓÓËÊ�ÃÄÖÓ�ÓÈÍßËÊ�Í�ÃÐ�ØßÃÐÃ�
���£ÏÏÃ� Ñ×ËÙÈÓÇËÊ� ²ÃÅÈÎ� ÍÝÖÕÃÓÏËÛËÊ� Í�ÃÐÊÃÅÃÌ�� ÆßÃÍ�
ØßÃÌËÎÃ�ÃÇÃ�ÃÔÍÈÓÃÓ�ÃÍÝÅÃÊÃÓÐÃ��£ÇÃ�ÔËÓÐÃÅËÊ�ÚËÇÃÌÄÖÓÖÊ�
ÅËÓËÄÖÓÖÎÃÌÐË�ÅËÎËÍ�ÙËÊ�ØÍÃÇÃÓÐÃ��ÍÝÈÓÈØ�ÆÃÎÃÌÅÃÎ�ÔËÓ�
ÐÃÅ� ÃÅÖÐ� ÄÖÌÓÖÆÝÐÃ�� ���£ÏÃÌÄÖÓÖÊ� ÕÃØÕÃÌÓÃÎÐË� ÆËÏËÇËÍÃÌ
ÃÏÖÍßÃÌ�ÏÃÔÃ� ÊÃÕ�ÃÓÃÎ�ÃÎÃÊ�ÍÝÈÓÈØÇËÊ�àÍÝÈÚ��ÎÃÆßÃÐÃ��¦ßÃ
ËÍ��ÅËÓË�ÔÃÆÝ�ÔÃÎÃÏÃÕÇËÊ�ÆßÖßÎÖßÐ�ÍÝÈÓÈØÇËÊ�ÃÍÝÃÕÐÃ�

´ÈÓÚÈ�ÒâÛØÈÔÈÚÌÈÓ
��´ÃÆÝ�ÔÃÎÃÏÃÕÇËÊ�ÆßÖßÎÖßÐ�ÍÝÈÓÈØÇËÊ�ÃÍÝÃÕÃÌÎÃ��ÚÃÊ
ÚÖÐ�¯ÃÎÕÃ� ÎÖÆßÖÇÃÌ� ÍÝÖÓÃÏÃÕÇÃÎ� ÃÎÃÌ� ØßËÊ� ØßÃÐÃ�

��­ÝÖÓÃÏÃÕÇËÐ�ÃÆßÃÎËÌÓË�ÚÖÐ�ÎÃÒ�ØÝÔÃÐÇËÊ�ÍßÃÄÖÎÐÃ��¯ÃÓ×
ÍÝÅÃÐÃ�� ÏÈÍßË� ØßÃÐÃ�� £ÄÖÓÖ� Ù�ÃÌ� ØÝÖÅÖÐÃ�� ÚÖÐ� ËÎË×ÃÓÐÃ�
��²ÃÅÈÎÃ� ÔÃ� ÍÝÖÉÃØÇÃ� ÃÅÃÌ� Í�ÃÓÃÔÃÓ� Í�ÅÃÕ�ÐÃ�� ÃÄÖÓ� Ù�ÖÊ
ÅÈÆßÈÊ�ØßÃÐÃ��¹�ÖÐ�ÚËÏËÅÃÎ�ÆßËÔÔÐÃ�ÔÃ�ÆßËÐÃÌ�âÕ�ÃÐË�ÔÃÇ�
ÎÃÆßÃÐÃ�ÃÍÝÃÕÃÌ�ÆÝÖßÎâÆÝ�²ÃÅÈÎÃÐ�ÆÝËÎËÍ�ÍÍ�ÃÐÃ����­ÝÖÓÃ�
ÏÃÕÇËÐ�ÃÆßÃÎËÌÓËÊ�²ÃÅÈÎÃÐ�ÆÝËÎËÍÃÌ�ÍÖßÓÔ�ØßÃÐÅÃÌ�ÆÝÖß�
ÎâÆÝ�ÃÍÖÓÎÃ��ÃÄÖÓÖ�ÔÃÇÃ�ÔÃÇÃÊ�ÎÖÆßÖÊÅÃÌ�

y�¦ßÖßÎÈ�ÊÃÅÃÎÇËÍÃÌ�ÍÝÖÕÃÓÏËÛ�ØßÃÐÅÃÕ�ÃÐË�ÍßËÔÏÈÕÇË
ËØßÕËÐ�ÉÃÊÃÇËÅ�ÃÆÃÍßÃÓÐÃÅÃÌ�Ë�ÍÃÔ�ÔÃ�ËÐÔÃÐ�âÐÃ�ÍßÈÐÅÃÌ�
ÇË�ØßÖÐ�ÏÖÏÍËÐ�â�

��«� Ú�ÃÅÖÊ� ²ÃÅÈÎÃ� ÆÝËÎ� áÊÖÓÐÃ�� ÆÝÖßÎâÆÝ� Ù�ÖÊ� ÅÈÆßÈÐÃ�
¦ÝÖßÎâÆÝÇË�ÃÇÃÊ�ÆßËÚ�ÔÃ�ÊËâÐÐË�ÆÃÐÃÚ����«ÐÔÃÐÃÓ�ÃÇÃÎ�ÅËÎ
ÃÎÃÊ� ÃÍÝÅÃÊÐÃÅÃÌ�� £ÄÖÓÖ� ÃÏ� ÇÃÍ�ÅÃÇÃ� ÅÃ� â� ÔÃÇÎÃÆßÃÐÃ� ÓÈ�
ÍßËÇÃ�ÎÖÆßÖÊ�ÅËÎ�ÃÎÃÊ�ÆÊÃ×�ÅÃØÕ�ØßÃÐÃ��ÃÏÏÃ�ÃÇÃÊ�ÊÃÕ�ÐË�ÕÃ�
ØßÃÐÅÃÌÇË�ÃÍÖÓÎÃ��ÃÄÖÓ�ÏâÆßÕÈÎ�ØßÃÐÃ��£ÄÖÓÖ�ÚÒËÐ�×ËÍË�
ÓÃÓ�ÇÈÆËÛÃÓÐÃ��ÃÏ�ÆÝÖÙ�â�ÎÖÆßÖÊ�ÃÍÝÅÃÊÐÃ�

 �ºÖÐ� ÃÍÝÅÃÊÐÃÅÃÌ� ÚÍÃ� ÆßÃÍËÏ� ²ÖÄÎËÌÇËÐ� ÏÖÎÍÃÓËÐ
ÏÖÍßÖÅ�ÆÅÃÌ��£ÇÃ�ÚÖÐ�ØÝÔÃÐÇËÊ�ËÎË×ÃÓÐÃ��²ÖÇ�áÍÝÖÊ�ÚÖÐ

��
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ÃÇÃÐ�Í�ÅÃÎÈ�ØßÃÐÃ�� !�£ÇÃÐ�ÄÖÄÃ�ÃÊÃÓÎÖ�âÊ�ÏÈÔÈ�ÃÅÃÌ��£ÇÃÍ
Ù�ÃÌÐË�ÓÖ×ÖÐËÐ�Õ�ÃÎ�ÍÅÃÌ��²ÃÅÈÎÃ��ÃÇÃÐ�ÒÃÕÃÅ�×ÈÐÃ��ÇÖßÃ
ÃÅÖÐÃ��ÃÇÃÎ�ÆÝËÎÈÓ�àÙËÆÐÃ��ÃÏ�ÔÃÆÝÃÓ�ØÝÖÅÖÐÃ��"�«�ÍÃÓÇË�
ÎÃÌ�ÆÖßÆÝÖßÐËÊ�ÍÝÖÓÃÏÃÕÇÃÎ�ÃÎÃÌ�ÅËÓË�ÃÊÃÓÎÖâÓ�ÃÇÃÐ�ÒÃ�
ÕÃÅ� ÍÝÅÈÇÃÌ� ÅÃ� ÔÃÆÝ� ØÝØßÃÐÃ� ØÝ×ËÇÃÌ�� ���£ÄÖÓÖ� ÚÃÊ� ÆÊÃ×
ÆßÖßÓÏÈÕÃÓÊÃÅÃÌ�ÅÃ�ØÝÔÃÐ�ÔÃÅÍßÅÃÕÃÓ� ÆÖÊÅÃÌ��ºÖÐ�ÓÈÍßËÊ
×ËÊ�Í�ÅÃÚËÐ�ØßÃÌËÎÃ��ÃÄÖÓÖ�ÓÈÍßËÊ� ÆÈÓÈÍ�ÍÝÅÈÇÃÌ�ÍßÅÃÐ
ÊÃÕ�ÃÓÃÎÇË�ÚÖÐ�ÕÃÝÏËÐÃÓÐÃ�

·ÈÊÍÓ�¸ÐÔÌÈ
���­ÝÖÓÃÏÃÕÇÃÎ� ÒÖÇ� ÅÃÓÊ� ÃÍÝÖÇÃÌÇÃÎÃÌ� ÍßÖÎÖØÝ� ÚÖÐ

ËÐÃ�ÍßÖßÇ�ÃÍÝÖÇÃÌ��§ËÑÔÍÖÓÃÓ����­ßÅÈÕØÅÈÓÃÓ���ÎÖÆßÖÇÃÌ
£ÎÈÍÔÃÐÇÓËâ�ÛÈÆßÈÓÇÃÌ�ÕËÓ�ÆËÏËÇÃ�ÃÅÃÊ�ÆßÖßÎÖßÊ�àÍÝÈÚ��
ÐÃ�� ���´ËÓÃÍÖÊÓËÊ� ÃÕÃÐÃ�� ÆßÃÐÃ� ÚË� ÒÖÇ�áÆÝ� ØßÃÐÃ�� ���£ÐÃÌ
ÚÖÐ� ³ÈÆËÌÇËÊ� ×ÈÐÃ�� ²ÃÍÃÆßÃÐ� áÍÝÖÊ� ÍßËÄÎÈ� ÒÃÕÃÐ� ÆÃÓ
ÃÍÝÃÕÐÃ��ÚÖÐ�²ÖÕËÑÎÓËÊ�ÃÍÝÃÕÐÃ�����ºÃÊ�ÃÐÃ�«ÔÃÇËØÝ�ËÐÃÐ�
ÏËÛ�ÔÕØÃâÓ�ÉÃÆÝÃÐÃ��ÃÄÖÓÖ�ÚÃÅÃÌ�ÚÒËØÝ�ÆÃÎÃÊ�ÔÃ�ÆßÃ×ÕÈ�
ÇÃ�ÃÍÝÅÃÊÖÐ�Õ�ÃÎÃÄÐÃ��ÀØËÓÐË�ÚÖÐ�³ËÏÇËÊ�ÃÕÃÐÃ�ÃÆÃÍßÐÃ�
���ºÖÐ� ÍÝÅÈÊÅÃÌÇÃÍÃÌ� ËÐÃ� ÃÅÃÌ� ÔÕØÃÌÓËÊ� ØÃÄÃÓ� ÃÅÃÌ�� ÃÄÖÓ
ÚË�ÅËÎËÍ�àÍÝÈÚ�ÐÃ��ÕÃ�£ÒËÌÇËÐ�¯ÃÌÇÃÐÐË�²ÖÇ�§ÖØÃÐ�ÎÖ�
ÆßÖÇÃÌ� ÛÈÆßÈÓÓÃÎ� ÍÝÅÈÇÃÎÇË� ÚÖÐ� ÍÝÃÓÛËÎÃÏËÛËÊ� ÃÕÃÐÃ�
²ÃÅÈÎÃÊ�Ã�ËÐÔÃÐÃÓ�ÃÍÖÓÎÃ��ÃÇÃ�£ÎÎÃÆßÇËÊ�ÛÖÍÖÓ�ÃÅÖÐÃ��£Ï
Í�ÖÄÃÐ�ØßÃÐÃ�����ºÖÐ�³ËÏÇËÊ�ÃÆÃÍßÃÌÎÃ��ÃÐËÐ�ÆßÃÍËÏÓË�²Ã�
ÅÈÎÃÊ�ÍßËÎÇË�� ÃÏÏÃ�ÍÝÃÓÃÅÖÎÇËÐ�ÅËÎ�ÃÎÃÊ�âÛÃÏËÛ�ÉÈÇÃÌ
ËØÕËâÓ�ÆÃÐÃ�

¸ÐÔÌÈ�ËÈÑÐ�ßÐØÊÐÓÍØ
� �²ÖÇ�áÆÝ� ÃÎÃÕÃÌÎÃ��²ÃÅÈÎÃ�³ËÏÇËÐ�ÚÖÅÖÇÓËÐ�ÍßËÎÈ�

ÅÃÌÄÖÓÖÊ� ÅËÚËÐ� ÒÃÕÃÅ� àÅÈÓÐÃ�� £ÄÖÓ� Í�ÅÃÕ�� ØßÃÌËÎÃ�� ÃÇÃ
ÎÃÆßÃÐÃ�

y�´ÕØÃâÓ��ÊÃ�â�ÚË�ØÃÎÍßÇËÊ��â�ÚË�Ú�ÈØË�ÄÖÄÃÌÓËÐ�ÃÇÈÕ�
ÓËÊ� ÃÍÔË�ÕËÓ� ÆßËÚ�ÔÃ�ÍÃÓÐË�ÃÅÖÐÃÚÕ�ÃÐË�� ÊÖÐ�ÂÓÖÔÃÎËÏÇÃ
ÇÖÔÕÃÆÝÐÃ�� ÓËÏÅËÌÓËÐ� ÆÝËÎÈ� ÕÖÐÃ�� �!�³ËÏÇËÐ� ÆßÃÍËÏÓËÊ�
ÇÖÅÃÐÇÃÎ� ÊÃÍ� âÐÃ� ÓÈÍßËÇÃÌ� ØßÕËÐ� ÔÃ� ÕÃØÔËÓÐË� ÍÅÃÚËÊ
ÃÍÖÓÎÃ��ÊÖÐ�ÃØÝÃÌËÊ�Í�ÃÐ�ØßÃÐÃ���"�£ÏÏÃ�ÚÖÅÖÇÃÓ�ÃÍÔË�ØßÖ�
ÐËÊ�ÍËÎËÆÐÃ��ÊÃ�ÊË�ÇÖÅÃÐ�³ËÏÇËÐ�ÒÃÚÃÆßÇË�ÃÅÖÐ�Õ�ÃÎÃÄÐÃ�
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«�ÍÃÓ�ÊÃ�ÊË�ØÃÎÍßÇÃÎ�ÄÖßÆßÕÈÐ�ÅÈÆßËÐ�ÒÃÕÃÎ�ÃÅÖÓÇË�ÕÖÛ�
���­ÝÈ�ÊÃ�ÍÖßÐ�Í�ÅÃÕ�ÐË�ÆßÃ�Ë�ÍÃÓ�ÒÃÕÃÎ�ÃÅÖÐÅÃ��¥ËÓË�«Ê�
ÓÃËÎÇË�ÖÏÖÇ�ÍÖÕÖÐÅÃÌ�ÍÃÓÇËØÝ�ËÐÃÐÏËÛ�ØßÃÐÃ�ÎÖÆßÖÊ�ÍÝÈ
ÊÖÐ�ÇÖÔÕÃÆÝÇÃÐË�ÕÖÐÅÃ�

���²ÃÅÈÎÃÊ�âÄ�ÆÖÊÅÃÌÄÖÓÖ�ÉÃÅÃÄ�ÆÃÐÃ�
y�ÂÆßÖÇËâÇÃÌ�ÅË�ÆßÃÍÝËÐÇÃÌ�ÚÃÊ�ÆßËÚ�ÔÃ�ÚÃÓÐË�ÃÕÃÐÃÚ��ºË

ÒÃÕÃÅ� ÂÓÖÔÃÎËÏÇÃÌ� ÃÕÃÐÅÃÌ� ÔÕØÃÌÓËÍÃÌ� ÆßËÚ� ÔÃÇÃÐË� ÚÃÊ
ÅÃÍÃÌ�ÔÃ�ÒËÔ�ÆÃ×ÐË�ÎÃÆßÃÐÃÚ�����£ÏÏÃ�ÅËÓË�ÅËÚËÍÃÌ�Ú�ÖÓÖÍ�Ã
ÓÃØÃÊÅÃÌ�ËÐÃÐÏËÛÄÖÓÖÐ�Í�ÅÃÕ�ÃÎÇËÍÃÌ�ÚÃÊ�ÅÃÐ�ØßÃÐÃ��¦ßÃÍ�
ØßÃÌËÎÃ��ÚÃÊ�ÅÖÐÃ�ÅÖÚ�ÎÖÆßÖÇÃÕ�Ã�ÆßÃÇÃÊ�âÄ�ÆÖÊ�Í�ÃÐÊÃÅÃ�

���£ÄÖÓÖ� ÚÈÄ� ²ÃÅÈÎÃÐ� ÒÃÕÃÅ� ÍÝÅÈÇÃÌ� áÆÝ� ÕÃÌËÐÃÓÐÃ�� £
áÍÝÖÊ�ÃÇÃÐ�ÒÃÕÃÅ�ÆÊÃ×�ËÐÔÃÐÃÓ�ÃÕÃÐÃ��ÀÍÖßÐËÎÃÌ�ÐâÐÃÎÇË
²ÃÅÈÎÃ�ÃÄÖÓÖÊ�£ÎÎÃÆßÇËÐ�ÒÃÚÃÆßÅËÎËÍÃÌ�ÔÖßÆßÄÈÕÃÓ�ËÌËÊ�
ÅÃÌ��£ÇÃ�ÃÄÖÓ�¯ÖÔÃÇËÐ�­ÝÃÐÖÐÇÃÎ�ÅÃ�ÒÃÌÆÝÃÏÄÃÓÓËÐ�ÍÕÃÄ�
ÓÃÎ�ÄËÐÈÎÃÏËÛ�ØßÃÐÃ��«ÔÃ�¯ÈÔËÆß�ÕËÓÇÃÐ�Ú�ÃÎÃØÝÃÓÊÃÅÃÌ�
���´ÃÇÄÖÓ� ÃÇÃ� ËÐÃÐÏËÛÃÓÐÃ�� ÏÖßÍÖßÄÖÓ� ÃÇÃÐ� Ú�ÃÎÃØÝ�ÉÈÊ�
ÅÃÚËÓ�����£ÄÖÓ�ÚÒË�ÚÒËÐ�ÃÓÃÇÃ�ÆßÖßÉÈÕÃÓ�ËÌËÊ�ËÌËÊ�ØÝ×Ë�
ÇÃÌÎÃ��²ÃÅÈÎÃ�ÎÃÆßÃÐÃÌ�

y�²ÃÍ�³ÖßÆßÇË�«ÔÃâ�ÒÃÌÆÝÃÏÄÃÓÇËÐ�ÏÈÙÈÎÇË�ÍÖß�ÄÖÄÃÌ�
ÓËÊ�ØÝÔÃÐÇËÊ�ÎÃÆßÃÐÃÌ�
�� �£�ØÃÎÍßÇËÐ�ÒÃÕÃÅ�×ÈÐÃ�ÎÃÆß�

ÍÖßÐÈ�âÓÆÝÃÎÇË�âÄ�ÆÖÇÃ�
ÃÏÏÃ�ÍÖßÐ�ÔÃ�ÍÖßÐËÐÐË�ÆÝÃÅÖÓÇÃ�ÆßÃÕÇÃÚ�
ÍÖßÐ�âÓÆÝÃÎÇË�ÍËÎËÆÇÃ�
ÃÏÏÃ�ÍÖß�ÅËÎÈÓËÊ�ÔÃ�ÊÃÕ�ÐË�ÃÍÅÃÇÃÚ�

� £�ØÃÎÍßÇËÐ�ÓËÍ��ÄÖßÓÍßÖß�ØßÃÐÅÃ�
£ÄÖÓÖ�âÒÃÓ�Í�ÈÅÐÃÅÃ��ÅËÎÈÓ�ÃÍßÃÎÐÃÅÃ�
ÀÆÈÓ�ËÍ��ÕÖÛËÓÕ�Ã��ÃÄÖÓÖÐ�ÅËÎÈÓËÊ�ÃÍÅÃÇÃÌ�
ÂÒÃÓËÊ�ÅÃÐ�ÍÝÅÈÇÃÌ��ÓËÍ��ÆÝÃÅÖÓÇÃ�ÃÍßÃÇÃÌ�
ÃÄÖÓ�ÊË�ÒÃÕÃÅ�ØÍÅÈÇÃÌ�
¦ßÃ�Ú�ÃÅÖÊ�ÊÃ�ÃÄÖÓ�ÔÃÆÝÃÓ�ØÝËÌËÇÃÌ��

�!�y�¦ßÃÍ��ØßÃÌËÎÃ��ÍÅÈÊ�ÚËÓ�ØßÖØß�ØßË��ËÐÔÃÐËâÕ�ÍÝÖ�
ÕÃÓÏËÛ�ØßÖÐËÍÃÌ�ØÃÄÃÓ�£ÎÎÃÆßÇË�ÏÃÉÖÔËÌÓÃÎ�ÓÃÍÝÖÓÊÃÅÃ�
¦ßÃÄÖÓÖ�âÄÐË�ÆÖÇÃ�

�"�£ÇÃ� ËÍ�� ÎÃÆßÃÌÎÃ�� ÚÖÅÖÇÃÓ� ÔÃ�ÔÃÇÃØÝ� ÆÃÎÃÊ� ÆßÖßÉÈÕÃÓ
ËÌËÊ�ËÌËÊ�ØÝ×ÈÐÃ�



«ÎÚËÌÓËÐ�ÍÓÃÓ���

���

���²ÃÅÈÎ�ÅËÚË�ÍÝÃÊÃÐÏËÛÊÃÅÃÌ�ØÃÓÉÖÐÃÎÇË�³ËÏÇÃ�ÍßÅÈ
ÌËÔÖÊ� ÃÏÖÍßÐÃ�� £ÇÃ� ÅËÚËÐ� ÒÃÕÃÅ� ÅÖÉ� ÃÕÃÌÕ�ÃÐË� ÍßÃÄÖÎ�
ÇÃÌ�� ���£ÇÃ�£ÎÎÃÆßÇË�ÒÃÚÃÆßÅÃÎÇÃÌ� ÅÃØÕ� ÃÎÖÍßÐÃÅÃÌÇÃÍÃÌ
ØÃÄÃÓ� ÆÖÊÅÃÌ��ËÐÔÃÐÃÓ�¸ÖÇÃ�«ÔÃ� ÚË�¯ÈÔËÆß� ÕËÓÇÃÐ� ÆÝÃ�
ÅÖÓÇÃ�ÕÅÃÊÅÃÌ��£Ï�ÎÃÒ�ÅËÍ�ÈÆßÇËÊ�ÓÃØÃÊÅÃÌÕ�ÃÐË��ÃÇÃÊ�ÔÃ�
ÇÃÐË�ÏÃÐËÌÅÃÎ�ËÌËÊÅÃÚËÓ�



���

«¨¼¨¸«¨µ

£¦½´£­½£®£³� y� «ÔÃÇËÐ� ÇÈÅËÓÇÃ� ÚÖÅÖÇÓËÐ� ÃÓÃÇÃ� ÅË�
ÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÆßÖßÓÏÈÕÎÖ�ËÐÔÃÐÃÓ�ÕËÓ��£ÄÖÓÃÎ�ÇËÐÇËÐ
ÅÃ�ÉÈÏâÕÇËÐ�ÔÃ�ÄâÊË�ÍÓÃÓ�ÍßËÎËÊ�ÃÍÝÖÇÖÐ�ËØÕËÄÃÓÇÃÌ�
ºÖÅÖÇÓËÐ�ÆßÃÓ�ÔÃ�ÏËÔÍ�ËÐÇÃ�ÔÃ�ÛÖÏÖÇ�ÃÆÝÔÃÍÝÃÎ�ÉÈÇÃÌ�

£¦½´£­½£®³«°�­�¥£µ�£®�y�ºÖÅÖÇÓËÐ�ÍßËÎËÐ�ÏÈÔÎâÕ�
£ÇÃØÝ�ÇÖÅÃÐ�ËÌËÇÃÌ�ËØÕËâÓ�ÃÅÃÌ��«ÔÃÇËÐ�ÇÈÅËÓÇÃ��ÚÖ�
ÅÖÇÃÓ�³ËÏÇËÐ�ÆßÖÍÖÏÃÕÇËÍ�ÍÅÃÌÎÃ��£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃ�
Õ�ÃÎÇË�ÍßÃÄÖÎÃÌ�ÍÝÃÓÃÓ�ÃÐÉÃØ�²ÃÎÈÔÕËÐÇÃ�ÃÅÃÌ�³ËÏÇËÐ
ÆßÖÍÖÏÇÃÓÓË�ÕÈÔÕËÍßÃÓÃÌÎÃ�ÍÝÖÅÃÕÇÃ�ÆßÃÕÇÃÌ�

£®®£¦¿§«°�­�¥£®�y�ºÖÅÖÇÓËÐ�ÇËÐÇËÐ�ÍßËÎËÐ�ÇÃÓÃÏÃÕ�
ºÖÅÖÇÓË�ÃÐÉÃØ�ÆßÃÐËÊ�ÍÝÖÓÄÃÐÇÃÓ�ÆÝËÇÃÌ�ÅÃ�ÇËÐÇËÐ�ÃÏÃÌ
ÃÇÈÕÃÓÐË�ÆßÃÐÃ�ÍßËÎÈ�ÕÖØÖÇÃÌ��ÂÓÖÔÃÎËÏÇÃ�ÃÅÃÌ�£ÎÎÃÆß�
ÇËÐ�­�ÅÃÎ�ÇÖßÐßâÇËÐ�ÅËÓË�ÚÖÅÖÇÓËÐ�ÏÈÓÍÈÊ�ÕËÓ��´Ë×�
ÕÈ�£ÎÎÃÆßÇËÐ�­�ÅÃÎ�´ÖÎÈÌÏÃÐ�ÒÃÚÃÆßÇËÐ�ÇÈÅËÓÇÃ��Ù�ËÌË
àÓÃÇËÎÃÌ�ÅËÎËÍ�¸�ÃÔËÓÇÃ�àÙËÆÐÃÌ��£ØÒÃ�ÃÏ�Ù�ËÌË�àÓÃ�
ÇÃÎ�ÍÝÅÈÇÃÎÇË�9�ÃÔËÓÇÃ��âÆßÖÇËâÅËâÓ�¤ÃÄËÎÖÐÇÃÌ�ÈÔËÓÅË�
ÎâÌ�ØÕÃÌÎÃ��Ù�ËÌË�ÍßËÎÈÎÃÌ�ÕÖßÍ�ÖßÓ�ØÝÖÅÖÐÃÌ�����ÎÃÆßÃÌ
ÌËÔÖÊ�ÂÓÖÔÃÎËÏÇÃ�ÍÝÃÓÃÆÝÃÌ�ÄÖÐÕ�ÍÝÃÕÍÖÓÇÃÌÎÃ�³ËÏÇËÐ
ÍßÖÛÖÐÓË�£ÎÎÃÆßÇËÐ�­�ÅÃÎ�ØÃÓÃÒ�ÃÌÓËÊ�àÎÍÝÖßÓÐÃÌ��¦ßÃ�
ÇÃÎÃÌ�ÍßÖÎÖØÝ�ÃÏ�ÕÖßØÍ�ÖßÓ�ØÝÖÅÖÐÃÚ�

£´«�y�£ÎÎÃÆßÇËÍÃÌ�ÒËÔ�ÓÃØÃÇÃÌÇË�
¤¶µ�y�¤âÊË�ØÃÎÍßÃÓËÐ�ÇËÐÓÃ�Í�ÃÓÃÔÇËÍÃÌ�ÅÃ�â�ÏÃÔÃ�ÊÃÕ�Ã�

ÓËÍÃÌ�ËÐÔÃÐÇËÐ��ÆßÃÌÅÃÐÇËÐ�ÅÃ�â�ÏÃÔÃ�ÛÈÌàÓËÐ�ÛËÍËÎ�
ÇÃ�ÃÅÃÊ�ÓÃÔÐÃÅÃÌ�ÆÝÖÙÇËÐ�ÔÖßÓÈÕ�

§£¥¶§�y�«ÊÓÃËÎÇËÐ�ÅËÓËÇÃÎÃÌ�ÏÃÛÆßÖÓ�ÒÃÚÃÆß��£Ï�ÚË�àÓÃ�
ÇÃÎ�ÍÝÅÈÇÃÎÇË�âÛÃÏËÛ�ØßÃÌË�ÂÆßÖÇÃÐ�ÐÈÔËÎÇÃÌ�ÕËÓ��§Ã�
ÅÖÇ�­ÝÃÇËÏ�«ÍßÓÃÓÇËÐ�¯ÃÐËÌÓËÐ�ÍÕÃÄ�ÍØßÈÐÅÃÌÄÖÓÖÍÃÌ
ÔÃÇ� â�� «� ÍÃÓÇËÊ� ÍËÎËÆÐÃ� £ÎÎÃÆßÇË� ÃÇÃÐ� ÅËÓË� ÐÈÔËÎÃÓ

¦Ã×ÃÓÆÃÐ



¦Ã×ÃÓÆÃÐ

���

«ÊÓÃËÎÇËÐ�ÒÃÚÃÆßÃÓ�ËÌËÇÃ�ÎÃÆßÃÐÃ� ÆÃ×� ÆÃÐÃÌ��ºÖÅÖÇ�
ÓËÐ�ÒÃÌÆÝÃÏÄÃÓÓË�ÅËÎËÍÃÏÃÊ�ÎÖÆßÖÊÅÃÌ�ØßË��¯ÈÔËÆß�§Ã�
ÅÖÇÃÐ�ÐÈÔËÎÇÃÌ�ÉÈÓÅÃÎ�â�

ª£¤¶³�y�§ÃÅÖÇ�ÒÃÚÃÆßÇËÐ�ÏÃÐËÌÓËÐ�ÍÕÃÄÇËÐ�Õ�ÅÃÓ�â�
ª«°£¥£®�y�­�ÅÃÎ�áÆÝ�� ØÊÃÐ� ÃÅÃÊ� ÅÃ� â� ÃÅÃÚËÊ� ÃÍÃÕÃÌ� ÆßË

ÍÃÔÇËØÝ� ÆÃÎÃÊ� ØßÃÌËÕ�ÃÐË� Ú�ÖÓÖ� ÓÈÍßÈ� ØßÖÐ� ÅÃ� âÅÃÅËÎÈÓ
ÃÅÖÐ�

«¤£§£µ�y�£ÎÎÃÆß�ÓËÍ�ÈÎ�ÆÝÖÐ��£ÇÃÊ�ËÍÓÃÏ�ÃÅÖÐ��ÇÖßÃâÓ�ÃÅÖÐ�
«­¿³£³�y�£ÎÎÃÆßÇËÐÐË�ËÐÔÃÐÓËÐ�ÃÓÃÇÃ�ØßÃÌË�ËÍßÓÃÓ��£

ËÍßÓÃÓÇÃ��àÆÈÓ�ËÐÔÃÐÓË�£ÎÎÃÆßÇË�ÃÄÖÓÖÊ�ÎÃÆßÃÌ�ÅÖÚ�ØßÃ�
ÌËÕ�ÃÐË� ÍßËÎËÊ� ÃÍÝÖÇÃÌÕ�Ã�� £ÎÎÃÆßÇË� ¥ËÚË� ËÐÔÃÐÓËÊ
ÍÖßÏÈÍ�ÆÖÇÃ�ÎÃÆßÃÐÃ�ØËÅÈ�ÍßÖÐÅÃ��£�ËÍßÓÃÓ�ÍÖÕ�ÖÐËÐ�ÎË�
ÛÃÐ� âÊ� £ÎÎÃÆßÇË� «ÄÓÃÆßËÏÃÊ� ÃÇÃÐ� ÅÈÎÈÇÃÓ� ÔÖßÐÐÈÕ� Ãâ
ÎÃÆßÃÐÃ�ÄÖÌÓÖÆÝÐÃÅÃ��¯ÖÔÃ�ÒÃÌÆÝÃÏÄÃÓÇËÊ�£ÎÎÃÆßÇË�ËÐ�
ÔÃÐÓË� ÍßËÎËÊ� ÃÍÝÖÇÖÐ� ÒÃÕÃÎ� Õ�ÃÎÃÄÖÐÃÓ� ÃÅÖÐÃ�� «ÔÃÇËÐ
ÍßËÐËÍßÇË�£ÎÎÃÆßÇËÐÐË�ËÐÔÃÐÓËÐ� ÃÓÃÇÃ�¹�ËÌË�«Íß�
ÓÃÓ�ÍÖÕ�ÖÐÐÃÅÃÌÇÃÍÃÌ�ÎÖÆßÖÊÅÃ�

«®º«Â³�y�«ÔÃ�¯ÈÔËÆßÇËÐ�ÎÃÒ�ÏÖÍßÅÃ�ÅÈÍËÎÃÓ��£ÇÃØÝ�ËØß�
ÕËÐ� Ù�ËÍßÅÈÇ� ÅÈÍËÎ� ÃÅÃÌ�� £ÄÖÓ� ¯ÈÔËÆßÇÃÎ� ÍßÈÌËÇÃÎÃÌ
ÍßÖÎÖØÝ�ÚÃÐ�ØÕÖÐËÍÃÌ�ÛÃÇ�ØÃÄÃÓ�ÆÖÊ�ÓÃÍÝÖÓÐÃÌ�

«°´£°§«°�¸¥£�y�«ÔÃÇË�¥ËÚË�¥ËÚËÊ�ÆßÃ�ËÍ��ÎÖÆßÖÇÃÌ�
«ØßÕËÐ�Õ�ÅÃÓ�ÚÖÅÖÇÓËÐ�ÔÃ�ÄâÊË�²ÃÍ�­ÕÃÄÓÃ�£ÎÎÃÆßÇËÎÃÌ
ÍÝÅÈÇÃÌÇÃÊ� ÆÖÇÃÌ�� ¦ßÃ� Ë� Õ�ÅÃÓ� ËÛÎÈÏËÛÖÐÃÎÇË�«ÔÃÇËÊ
¥ËÚ� ÔÃ� ÒÃÕÃØÝÃÌ�¯ÈÔËÆß�� ÏÖßÍÖß� ÒÃÕÃØÝÃÌÐË��²ÃÚÃÆß� â
ÎÖÆßÖÊ�Í�ÃÐÊÃÅÃÌ�

­¨»«»�y�ÂÓÖÔÃÎËÏÇÃ�ÃÅÃÌ�£ÎÎÃÆßÇËÐ�­�ÅÃÎÈ�ÍÝÖÎÎÖÆÝ
ËÌËÊÅÃÌ�ÍÃÔ��£ÇÃÐ�ÄÖÓÉË��­ÝÃÐÖÐÇËØÝ�ÆÃÎÃÊ�ÍßÃÇÃÌÅÃÎ�
ÉÈÊÏÃÌ� ÍßÅÃÐ� ÆÊÃ×� ÍÝÖÓÄÃÐÇÃÓ� ÆÝÖÐ� ÕËÓ�� ®ÃÒ� ÏÃÛÆßÖÓ
ÅÃ�ÆÃ×ÖÐË�ÃÕ�ÖÇÃÌ�ÍÈÛËÛÃÓ�£ÆÝÔÃÍÝÃÎÓËÐ�­�ÅÃÕ�ÃÎÇËÊ�
ÐË�ØÍâÆÝÇÃÌ�

­¨»«»³«°� ­¿«®¨¥£¬§«� y� ´Ã� ÌËÔÃÐ� ÏÖßÆßÎÈÕÇÃ
ÕÃÌËÐÃÓÇÃÌ�ÚÖÅÖÇÓËÐ�ÍßËÎËÐ�ÍÈÛËÛ��£Ï�£ÆÝÔÃÍÝÃÎÓËÐ
­�ÅÃÕ�ÃÎÇËÐ�ÍßËÎÈ�ÉÈÇÃÌ��£ÎÎÃÆßÇËÐ�­�ÅÃÎËÐ�ÎÃÒ�ÒÃÍ
ÕËÓ�ÚÍÃÇËÊ�ÆßÃØßÇÃÌ�ËØÕËâÓ�ÃÐÉÃØ�ÆßÃÇÃÊ�ÃÅÃÌ�

­«»�Á¦½�y�ºÖÅÖÇÓËÐ�ÆßÃ×ÕÈÇËÐ�àØËÓËÏÉË�áÆÝ��­ÝÃ�
ÐÖÐÇË� âÆßÖÇËâÅËÌÓËÊ� ÍËÛ� áÍÝÖÊ� Í�ÅÃÎÃØÖÐ� ÍÝÃÇÃÆÝÃ



¦Ã×ÃÓÆÃÐ
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ËÌËÊÅÃ��«ÔÃÇËÐ�ÇÈÅËÓÇÃ�ÍËÛ�áÍÝÖÊ�ÅËÓË�âÆßÖÇËâÅËÌÓË
ÚÖÅÖÇÓËÐ� ÏËÔÍ�ËÐÇËÊ� Í�ÅÃÕ�� ØßÃÐÃ�� ÆßÃÐÃ� ÇÖßÃâÓ� ËÌËÊ�
²ÃÍ�­ÕÃÄÃÓ�Í�ÈÎÇÃÌ�

­½£°¶°�y�¤ËÄÎËâÇËÐ� ÎÃÒ� ÍÝÃÇËÏ� ÅÃÇ� ÍÕÃÄ��«� ÍÕÃÄÓÃ
ÇÖßÐßâ� ØÃÎÍß� ÃÅÖÐËÍÃÌ�� ÔË×ÕÈ� âÊ� £ÎÎÃÆßÇËÐ� ÅÃÐ� ØßÃÌË
ÏÖÝÏËÐÓËÍÃÌ�� ÚÖÅÖÇ� ØÃÎÍßÇËÐ� ÕÃÓËØÇËÍÃÌ�� ÃÏ� ¨ÆËÒÈÕÇÃ
ÎÖÍ�ÅËÎËÍÃÌ�ÃÊÃÇÐÃ�ÃÇÃÊ�²ÃÎÈÔÕËÐ�ÄÃØÛ�ÃÅÖÐËÍÃÌ�ÅÃ�ÏÔÄ�
ÔÖßÆßÄÈÕÊÃÅÃ��«�ÍÕÃÄÓÃ� ÆßÃÍ�ÐË�£ÎÎÃÆßÇË� ÚÖÅÖÇ� ØÃÎÍßÇËÊ
ÃÅÖÓ� Õ�ÃÎÃÄÖÐÃÓÐË� ÆßÃÕÐÃÅÃ��­ÝÃÐÖÐÇÃ� ÃÅÃÌ� ÅËÓËÇÃÎÃÌ�
ÐË�ÅÃÉËÄÎÖ�ÍÝÃÌÇÃâÓ�£ÎÎÃÆßÇË�¯ÖÔÃÇËÅ� ÆÃÐÃ�ÓÃÍÝÖÓÐÃ
ÎÖÆßÖÊ��Ë�ÍÕÃÄÇËÊ��¯ÖÔÃÇËÐ�ÍÝÃÐÖÐÃÓ�ÐË�ÎÖÆßÖÊÅÃÌ�

®¨¥«µ�y�®ÈÅËÇËÐ�ÅÈÎÈÇ��®ÈÅË�ÂÍßÖÄÃÐ�Ù�ËÍßÅÈÇ�ØÙËÍÃÌ
ÔÃÇÃÐ� Õ�ÅÃÓ� â�� ®ÈÅËÕÃÓ� £ÎÎÃÆßÇËÐ�­�ÅÃÎÈ� ÍÈÛËÛÓËÎÃÌ
ÆÖßÆÝÖßÐËÊ�ÅËÎËÍ�ÍßËÎËÍ�ÍÅÃÌ�ÍÔÃÓ�ÕËÓ�

¯£©¶´«�y�ºÖÅÖÇÓËÐ�ÇËÐÇËÍ�ÍÅÃÚËÓ�ÍÃÔ�
¯¨´«¦¿� y� �ªÈÌÕÖÐÇËÐ� ÆÝÈÓËÇÃÌ� ÚÖßØÅÈÐÅÃÌÇË�� ÎÃÆßÃÌ

Ú�ÃÎ� â��«� ÍÝÃÌÇÃ�«ÊÓÃËÎÇÃ� ÒÖÇ�ÉÖßÓÈ� ËÐÔÃÐÓËØÝ� ÆÃÎÃÊ
ÃÎÃÍÝÃÇÃ�ÃÅÃÊ�ÍÃÓÇËÍ�ÍÖÕÃÇÃÌ��ÍÈÛËÛÓËØÝ��ÒÃÌÆÝÃÏÄÃÓ�
ÓËØÝ�ÅÃ�ÒÃÚÃÆßÓËØÝ�ÆÃÎÃÊ��¯ÈÔËÆß�y�ÍÈÛËÛ�ØßËÊ�ÕÃÏÃÏ�
ÇËÊ�£ÎÎÃÆßÇËÊ�ÍÝÖÎÎÖÆÝÊÃÅÃÌ��£ÎÎÃÆßÇË� ÔÃ� ÕÃÌËÐ�ÏÖÓÃÇ
ÃÅÃÊ��ÒÃÌÆÝÃÏÄÃÓ�ØßËÊ�ØÍâÆÝÐÃÅÃÌ�ÅÃ�£ÎÎÃÆßÇË�ÒÃÚÃÆßÇËÐ
ÆßÖÍÖÏÇËÅ�ÆÈÍÝËÆËÊ�ÉÈÇÃÌ�ØßÕËÐ�ÆÖÉ�ÆÃÐÅÃÌ�ÍÃÔ�â��¯È�
ÔËÆß�y�ËÐÔÃÐÃÓ�ÍÝÖÕÃÓÏËÛ�ØßÖÐ�ÒÃÕÃÎ�£ÎÎÃÆßÇË�ØÍâÆÝ�
ÐÃÅÃÌÇË�â�

«ÔÃÇËÐ�ÇÈÅËÓÇÃ�ËÐÔÃÐÓË�«ÊÓÃËÎ�§ÃÅÖÇ�ÒÃÚÃÆßÇËÐ�ÇÈ�
ÅËÓÇÃ�ØßÃÌËÇÃÎÃÌ�ÍÝÖÅÃÕÎÖ�ÅÃ�ÄÃÓÍÃÎÎÖ�ËÌËÊ�ÉÈÇÃÌ�ØßÕËÐ
¯ÈÔËÆß�ÅËÎËÅ�ØÖßÊÅÃÌ��¦ßÃÅËÎâÌ�«ÔÃÇË�ÃÚÖØÇËÊ�ÅËÚ�¯È�
ÔËÆß�â�ÎÖÆßÖÊÅÃÚ�

¯¶½¯«°�y�£ÎÎÃÆßÇËÐ�ÓÈÍßÈÎ�ÃÎÃÌ�ÍÃÔ�
²£­�­£®£¯�y�²ÃÍ�ÍÕÃÄÓËÐ�Í�ÅÃÕ�ÃÎ�â��£Ï�µÃÅÓÃÕÇËÍÃÌ

�¯ÖÔÃ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÅÃÇ� ÍÕÃÄÇËÍÃÌ��� ÒÃÌÆÝÃÏÄÃÓÓËÐ
ÍÕÃÄÓËÍÃÌ�ÅÃ�ÕÃÓËØÇËÐ�ÅÃÍÝËÃâÓ�ÆÃÎÃÌ�ÆÃÎÃÌÅÃÎ�ÍÝÃÎÖÓ�
ÊÃÅÃÌ�ÍÕÃÄÓËÍÃÌ�ËÄÃÓÃÕ�â�

²£¬¦½£¯¤£³�y�£ÎÎÃÆßÇË�«ÊÓÃËÎÇËÐ�ØÃÎÍßÇËÐ�ÃÓÃÇÃÌ
ØÍâÆÝÐÃÅÃÌ� ÒÃÍ� ËÐÔÃÐ� â�� £ÇÃ� £ÎÎÃÆßÇËÐ� ÏÈÙÈÎÃÌ� ÓÃ�
ØÃÊ��£ÎÎÃÆßÇËÐ�×ËÍËÓÃÓ��ÍÝÃÔÕÃÓ��Õ�ÃÎÃÄÖÐÃÓ�ØÃÎÍßÇÃÎ
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ÃÆÃÍßÃÓÇÃÌ�� «ÔÃÇËÐ� ÇÈÅËÓÇÃÎ� ÍÝÅÈÇÃÎÇË� âÆßÖÇËâÅËÌ�
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