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ÎËØÝÃÔ� ÖÐËØßÖÆÖÐÃ�� ÀÎËÊÃÅÈÕÕÃÌËÐ� ÍÝÖÐÛËÄÖ�
ÓÃ��ÄÃÆÖÐÕÕÃÓÃ�ÛÃÇ�ØßÖÐÃâ�

�"�¯ÖâÇÒÈ� âÆÝÃ� ÃÇËÐÃâ� ÆÈÄÖÓ� ÛËÐËÍÍÅÇËÐ
àâÜÜÏá� ÃÍßÃÔ�� ÕÕÖÓÃ� ÃÎËØßÃÔ� ÍÍÃÐØßÖÐÃâ� ÛË�
ÐËÍÍÅÇËÎ�� ÖÚËÐ� ÇÃÇÃÔ� ÃÆÝÃ×� ÔÖÏÃÐ�� ªÃØÃÓËâ�
���¤ÃÄ�ÓÃÊË�ØßÖÐÃ�ÃÇÃÅÃ�
y�¥ÃÝ��ÆËÎ�ÃÎËØßÃÔÈ�ÂØ�Ýâ��y�ÒÖÐÃâ�ÄÃÄÃ�
���y� ¥È� ÕÖØÖÏÇË� ×ÖÛÓÃ� ÎËÛÕÕËÐ� ÕÕÖÓ� ÃÎÈ×

ÃÇÃÅÃ��y�ÒÖÐÃâ�ÆÈÄÖÓË�ÀÎËÊÃÅÈÕÕÃÌËÔ�
���«ÛÃÓÃÕÃÓËÎÇË� ØÃÄÃÓ� ÆÝÖÛÖÐÃâ�ÛËÐËÍÍÅ�

ÇËÐ� ÇÃÇÃ×ÃÔ�� ÕÕÖÓ� ×ÖÛ� ÃÎËØßÃÔ� ÍÍÃÐÇÈ� ÅÃÔ
ÒÖÐÃ�
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���ªÃØÃÓËâÌË��ÐÃÐ�ÒÖÐÃ�ÕÃØÕÕÃ��ÎËÍ�ËÐÃâ���¦ËÐ
ÕÕÖÓ�ÂØ�Ýâ�à���§ÉÃÎÎÃ�ÏÖßØ�ÕÃÎ�ØßÖÐÃâ�����¦ßÈÆÈ
ÔÈ�ÈÕÕË� Ú�ÃÎ� ÃÆßÃÇËÐÃâ� ªÃØÃÓËâÌËÐ�� ÖÚË×ÃÔ
ÆÝÖÓÆÝÃÔ� ØßÈÆÝËÎÇË��ÛÖÍÖÓ� ÃÍßÖÐÃâ� ÆË�£ÎÎÃÆß�
ÇËÔ�� ���§ÉÃÎÎÃÄÖÓËÔ� ÆÖÚ�� ØßÖÐÃâ�� ­�ËÎÇË� ÂÆßÖ�
ÇÈâÌËÐ�ÔÖÅÃÓËÝ��ÃÓÈ�ÆßÈÆÈ��ÈÎÃÏÃÕËØÝÃÔ�ØßÖÐÃâ
ÃØÕÕËÎÃÕ� Ãâ×�� ���­�ËÎÇËÄÖÓË�� ÆËØÝÃÔ� ÖÐËØßÖÕÕÃ�
ÓË�� ØËâÎËÍÍ� ÍËÚÖÛÖÐÃ�� ÃÆÝÃÌ� ØßÖÐÃâ� ÚÃÄ� ÚË�
ÒÒËÍÇË�� �·ÖÛ� ØßÃÔÈÆßÃÐ� ÆÈ� ÛËÐËÍÍÅÇËÍÈÔ"�
¸�ÈÍßÇÃÐÇË�� £ÎÎÃÆßÇËÐ� ÆÝËÎ� ÃÎØßÖÐÃâ� ÆÈ� ÛË�
ÐËÍÍÅÇËÎ�

¨ÁÖÁÑÉàÊÉ�ÔØÉÎ�Ë�ÉÑË�ÁÖÛÁÒ�ÐÔÎÁ�ÄÁÕ

� �»ËÐËÍÍÅÇËÐ�ÇÃÇ��ªÃØÃÓËâ��£ÎÎÃÆßÇËÐ�³ÖßØ�
ÃÓØßÖÐÃ��ÆÝÖÓÆÝÖÐÃâ�ÒÃÌÆÝÃÏÄÃÓ�ÔÖÏÃÐ�
�! y�»ÖÍÖÓ�ØßÖÓÃÌ�£ÎÎÃÆßÇËÔ��£ÎÎÃÆß�ÃÇËÐÃ

¶ÚËÐ��ËÊÓÃËÎÇËÐ�ØÃÎÍßÇËÎÇË�ÃÊÃÇÅÈÎ
ÌËÐÈ�¶ÚËÐ�ØÃÎÍßÇËÔ�

�"� � §ÃÆß�ÊÃÏÃÐÃÌËÎÃÔ�ÏËÚ�¶ÚËÐ�ÒÃÌÆÝÃÏÄÃÓÃ�
ÓËÎÃÔ�ØÃÄÃÓ�ÃÍßÖÐÃ��ØßÈÔ�ÒÖÐÃ×�ÔÖÏÃÐ�
®Ë�ÆßËÍÖÐÈ�¶ÚËÐ�ÎÖÍ��§ÃÅÖÇÃÐ�ÕÖØÖÏ�
ÇËÃÔ��­ßÖÇÓÃÕÎÖ�ØßËÐ�¶Ø�Ã×�

 � ®Ë�ØßËÐ�ÖØ�ÃÔÈ�ØßÈ�ÇÖÛÏÃÐÃÓËÍÍÈÔÓÃ�
Í�ËÎÇË�ØßâÝ�ØÝÈÎ�ÃÕÕÃÓËÍÍÈÔÓÃ�

 � ®Ë�ÆÃ×�ÌËÐÃ×Ë��ËÇÉÅÈÎÃÓ�ÃÍßÃÔÈ�ÒÖÐÃ�ØßÈ
ÇÃÇÃÓËÔ��áÓÍ�ÖÓÃÎÎÃ�ÃÕÃÔÈ�ÒÖÐÃ�¶ÚËÐ
ÆËÓÃÏË�ÍËÕÃÄËÝ�ÎËÍ�ËÐÃ�

 � ¸ßÈ�ÇÃÇ�«ÄÓËÆßËÏÃÔ�ÌËÐÃ�ÆÃ×��ØßËÐ
ÇÖÛÏÃÐÃÓËÐ�ÆÝËÎËÍÍÈÔ�¶ÚË
ÍÍÈÕÕËÅÃÔÈ�ÒÖÐÃ�
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 � ´ÃÌËÆßÃÔÓÃ�ÇÃÆÖÚ�ÃÌ��ØßËÐ�®ËÐ�ÎÖÍ�ÅÈÎ
ÃÓÍßÃÌ�ÃØßÃÔÈ�

 � ¸�ÈÍßÇË�¦ËÓÃÏË�ØßÃÔ�®ËÐ�ÖÇËÆß�Í�ËÎÇË�ØßÈ
�ÖßÏÖÓÇË�

 � ¥ÃÔ��ÊÈ�ÛËÐËÍÍÅ��ÃÆÝÃÌ�ÃØßÃÔÈ�£ÎÎÃÆßÇËÐ
ÒÃÌÆÝÃÏÄÃÓ��ÅÖÐ�£ÎÎÃÆßÇËÐ�ÖÇËÆß
ÖÛÖÐÃ�ÍÍÃÐÈ×�ËÇÈØ�ÈÎÃ��¦ËÔ�ÓÈÍÝ
Ø�ÈÊÖÓ�ÃÍßÃÔ�

  ÂÆ�ÃÓ�ÃÍßÃÔ�¦ËÐ�ØÃÎÍßÇËÔ��ÚÅÈ�ÆÖÐÃÆßÃÓËÎÃÔ
ÆÝËÎ�ÆÝÖÛÖÐÃ��ÚÖÐ�£ÎÎÃÆßÇË�ÖØ�ÃÔÈ
ÒÖÐÃ�

 ! £ÎÎÃÆßÇË��¶ÚËÐ�ÍÍÃÐÈÅÈÎÇËÐÃ�ËÇÉÈÅÈÎÇË�
ÆßËÍÃÔÈ�ØßÈÔ�ÊÃÅÃÓËÐ�ÐÖÓ�

 " ÏÖÚ�ÃÝ�ÈÛÈÏËÛ�ÅÈÌ���ÈÇÉÃÎËÍÍ�ÍÍÈâÕÕÃÓËÔ�
ØßÈÔ�ÏÃÔÎËØ�ÈÕËÐ�ÓÈÍÝ�ÃÆÅÃÓ�ÃÍßÃÔ�

!��¤ËÙ�Ë�ÂØ�Ýâ�Ø�Ã�ÅÈÌ��×ÃÆßÖÏÓÃ�ÒÒÃÓÃ�ØßÖÐÃâ�
¦È� ÈÛÈÏËÛ� ÅÈÌ� ÃØßÖÐÃâ� ÍÝÖÏÃÓËÝ�� ÖÚËÐ� ÅÃØÕÕ
ØÝÖÚÃÇÈÔÕÕÈÆßÈÐ��ËÊÓÃËÎÇËÐ�ØÃÎÍßÇËÆßÇË�ÃÌÚ�ÅÃÔ�

¶ÔÎÁà��ÉÒÁ

��µÈ�ÅÃØÕÕÖÐË�£ÅÆÖÔÕ�ÃÆÝÃ�ÒÃÚÚÃÆßÇË�ÄÖáÓÏËÛ
ÃÍßÖÐÃâ��ÔÃÐ�ÃÓÍßÃÌ�ÎËÍ�ÈÐ�ÒÖÐÃ�ÇÉÃÎÎÃ�ÖÚËÐ

ÇÉËÎËÎ�ÈÛÈÏËÛ�ÅÈâÇÈÆßÈÐ�ËÐÔÃÐÃÓ����¦ËÛÕÕË�ÔÃÐ
ÃÓÍßÃâ×�ËÐÔÃÐÃÓËÐ�ÔÃÇÒÈÆÈÎÃÌ�ØßÖÐÃâ�´ËÓËâ�ÃÆÝÃ
Ø�ÖßÍÖÏÃÕÕËÐ�Ø�Ã×�­ÅËÓËÐËÌ�ËÇÈÆÖÐÃ����§ÉÃÎÎÃ�
ÄÖÓ�ÖÛÖÐÃâ�ÚÃÄ�ÖÚ�ÕÃÓËÝ�ËØßÃÔ�ÚËÒÒËÐ�ÛÃÆßÖÓÃ�
ÓËÇË��Ø�ÖÓÃÓËÇË��ÆßÈÓ×�ÖÚËÐ�ÇÃÇÃÓËÐ�ÅÃÕÃÐÇËÎÇË�

��ÁÔÖ×ÓÃ�ÖÛÖÐÃâ�¦ÃÎËÎÈâ�ÇÈÓÈÌËÐ�°ÃÊÃÓÈÕ�ÃÆÝÃ
Ø�ÖÓËÃÔ� ÂÆßÖÇÈâÌËÇË�� ¥Ë×ÎÈÈÏ� ÃÆÝÃ� §ÃÅÖÇÃÐ
Ø�ÖÓËÇË��ÁÔÖ×�ÖÚ�§ÃÅÖÇÃÐ�ÕÖØÖÏÇËÃÔ�ËÇÈØ�ÈÎÃ�

�
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��ÁÔÖ×ÃØÝÃÌ� ÖÛÖÐÃâ� ÆËÐ� ×ÖÐË� Ãâ� ØßËÓ� ¯ÃÌ�
ÓÃÏÓÃ����´Ã�Ú�ÖÍß�ÆÃÆßÇËÎÃÔ�¥Ë×ÎÈÈÏÇËÝ�ØÝÖÚÃ�
ÇËÐÃâ� ØßËÓÃÐ� ÓÖØÃ� ÅÃØÕÕÃÓ��  �¸ÖÐÃâ� ¯ÃÌÓÃÏÃÔ
ÔÃÇÒÈ� ÛËÐËÍÍÅ� y� Í�ËÓÍ��� ¦�ÃÇËÇÉËÐÃ� ÚÃÒÒÃ�
ÓËÆ��� ËÍ�ÖÐÃâ� ÆË� ÛËÐËÍÍÅ� Õ�ÖÐÃÝ�� Æ�ÃÎÃÛÖÅÃÓ
ÆÝÖÓÊÃÐ�ØÖÎÃÝ�ÏÖÍß�ÃØßÖÐÃ�ÃÇÃÅÃ�ÆÈÄÖÓËÔ�

­ÁÌÁÊÉËÁÑÉ�Ö�ÔÝÐÐÆÖÛÆÎÁÑÉÒ

ÁËÝÔÎÁ�ÉÅÇÆ�ÖÁÂÁÑ

!�¯ÃÌÓÃÏÐÃ�ÁÔÖ×�Ãâ�ÏÖÍßÖÌËÆßÃÔ��ÃÌË�ÅÃÓØÃ
ÇÃÅÃÌ� Ø�ÖßÒÒÈØÝÈÐÃÓ� ÃÎØßÖÐÃâ� Ú�ËÓËÎ� �ÖßÛÃÐ
ÍÝÃÓÃÅÖÎÇËÝ��"�´ÃÇ�ÒÖÐÃ��ÊÃÅÃÓËÐ�ÐÖÓ�ËÚÃÌ��ÄÃ�
ÇËÎ�ØßÖÐÃâ�ÆÈÄÖÓËÐ�ÖÇËÆßÇË�ÏÃÎÃÌËÍ��¦ÖÚ��ØßÖ�
ÐÃ�Õ�ÖÛÃÔ�ÇÈÅÈÌ�ÆÝÖÊÖÐÃâ�Ø�ÖßÒÒÈØÝÈÐÃÓ�

���y�ºÅÃÔ�ÆÖÚ��ÏÈÅÃ��y�ÒÖÐÃâ�ÆÈÄÖÓËÔ�ÏÃÎÃÌËÍ�
ÇË�� y� ªÖÐ� Í�ËÎÇË� ËÐÔÃÐÃÓËÔ�� ËÇÉÈ� ØÃÄÃÓ� ×ÃÌ
ÃÇËÐÃ×È�� ���ÂÆ�Ã� §ÃÅÖÇÃÐ� Ø�ÖÓËÝ� ¥Ë×ÎÈÈÏÇËÝ
ØÖÐÃâ�»Ôà×Òë�� ËÐÔÃÐÃÓ� ¶Ø�Ã×�� ���ºÅÃÔ� ÕÈ� »Ë�
ÐËÍÍÅ�ÏÃÆßÏËÎÇË� âÆ�ÃÓØßÃÔÈ�� ÚÃÒÒÃÓËÆ�� Æ�ÃÇË�
ÇÉËÐÃ�Õ�ÖÐÃÝ�ÃØßÃÔÈ�µÈ�

���´ÃÇÒÖÐÃ�ÆÈ�ÏÃÎÃÌËÍÇËÐ�ÄÃÆÖÎËÅÇË�ÄÃÇËÎ�ØßÖ�
ÐÃâ�ØÝÃÓÃ�ÒÒÃÓÃ�ÏÃÎÃÌËÍÃÓ��ÇÖßÆ�ÈÄÖÓÃ�ÃÓÍßÃÌ�

���y�»ÖÍÖÓ�ÅÃÓÕÕÃÎ�ÃÎÈ�£ÎÎÃÆßÇËÔ�
§ÖßØßÖßÅÈÎÐÃ�ÐÖßØ�ÖßÄÃÕ�£ÎÎÃÆß�ÓÃÊË�Ãâ

ÇÉËÎËÎ�ÃÎÈÇÈÆßÈÐ�ËÐÔÃÐÃÓËÔ�
���¯ÃÎÃÌËÍÃÓ�ÖÎÃÓËÆßÃÔ� ÆÖÎÖÆÖÐÃ�� Ø�ÖßÒÒÈØÝÈ�

ÐÃÓË�ÒÖÐÃâ�
y�§ËÅ�ØßËÐ��ØßÈÔ�£ÎÎÃÆßÇË�ÃÍßÖÐÃ

ØÃÄÃÓËØÝÇË�¥Ë×ÎÈÈÏÇËÇË�ÅÈÔ�
ÃÆÅÃÔ�ÕËÔÃÝ�ØßÖÐÃÈ×�
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���µÈÆ�ÇË� ÍÈÌ� ÖÚ�ÖÐÃâ� Ø�ÖßÒÒÈØÝÈÐÃÓ� ÓÈÍÝÖßÝ�
£ÇÈÆÖÐÃ�� ÇÉËÍ�ËÐÃâ� ÆÈÄÖÓË� ÁÔÖ×ÐÃ� ¯ÃÌÓÃÏ�
µ�ÖÐÃÝ�ËÍ�ÖÐÃ�ÄËÙ�Ë�ÛËÐËÍÍÅÓÃ�ÃØßÖÐÃâ��� �»Ë�
ÐËÍÍÅ�ÃÆÖ×��Ø�ÖßÒÒÈØÝÈÐÃÓË�ÃØÝÃÍßÖÐÃâ�ÚËÒÒËÔ
ÏÃÎÃÌËÍÇË�¦È�»ËÐËÍÍÅÇËØÝÃÔ�ÒÈÕÕÃÓ���!�§ÉÃÎ�
ÎÃ�áÓÍ�Å�ÃÎËÌËÐÃÕÕÃÓ�ÏÖßØ�ÕÃÎ�ØßÖÐÃ�ÆÝÖÊÖÐÃâ�
Ø�ÖßÒÒÈØÝÈÐÃÓË� ×ÃÌÇËÐÃ� ØÃÄÃÓËÎ�� �"�¯ÃÌÓÃÏÃ
Í�ËÎÇË�ÆÈ�ÍÖÓÃÓ�ÖÚËÐ�áÓÍ�ÖÓÃÝ�ËÍ�ÖÐÃ�ÃÕÖÐÃâ�
���¸�ÖßÒÒÈØÝÈÐÃÓ� ÃÇËÐÃâ� ØÃÄ� ÃÎÇÃÓÍÖÐÃ�� ÛÖÍÖÓ
ÃÓÍßÃÌ�£ÎÎÃÆßÇËÔÓÃ��Í�ËÎÇË�ÚËÒÒËÔ�ÃÆÖÕÕÃÓËÔ�
ÓÃ� ÖÐËØßÖÕÕÃÓËÔÓÃ�� ¯ÃÎÃÌËÍÇË� ÆÈÄÖÓËÔ� ÒÖÐÃ�
ÆÝËÎÇË�ØßÖÐÃâ�

���¯ÖÌÈ� âÆÝÃÎÃÔ� ÔÖÐÐÃÕ� ÃÓÍßÃ� ÅÃØÕÕ� ØßÈÆÖÐÃ�
ÃÎËØßÖÐÃâ�ÛËÐËÍÍÅÇËÎ�ÕÕÖÓ��ËÔÃ��·ÖÐËÝ�ØßÃÔ�
ÕÕË�ÃÎËÌËÐÃ�ÕÕÖÓ�ØßÖÐÃâ�ÆÈ�ÏÃÎÃÌËÍÇË�

�ÉÒÁ�¡ÌÌÁÄÝÅÉÒ�ÂÁÖÙ�ÁËÝÔÂ

���»ËÐËÍÍÅ� ØÖÐÃ� ØÖÏÄÈ×� ÏÈÓÕÕ� ÅÈÓÈ� ÅÃØÕÕ
ÃÎÕÕÃÓØßÈÆÖÐÃ�� ÁÔÖ×ÃÐÃ� ¯ÃÌÓÃÏÃ�� ¯ÖÔÃÌËÐ
ÖÏÙâÜ×ÚÓ×�� ×ÃÌÇËÐÃâ�»ËÐËÍÍÅ� ¨ÓÖÔÃÎËÏÇËÇË
£ÎÎÃÆßÇËÔ�ÄÃØÛ�ÃÍßÃÔ�����£ÎÎÃÆßÇËÐ�ÊÃÍÖÐËÝ�ÎË�
Í�ËÐÃÆÝËÎÇË���¦ßÈÓÕÕË�ÖÚËÐ�ÔÃÇÒÈ�Í�ËÓÍ��ÄÃØÛ
ÃÍßÖÐÃ� ÍÍÃÐÈ×È�£ÎÎÃÆßÇËÔ��� ���ÔÃÇÃÍßÃÓÃ� ÃÍßÃÔ�
£ÎÎÃÆßÇËÐ� ÊÃÍÖÐËÝ� ÒÖÐÃÆÝËÎÇË�� ��Ö� Æ�ÖÇ� â� ÎÖ�
×ÖÓÃÐ��Ö�ÚÃÓÍÍÅ��

���£ØßÖÐÃâ� ÕÈ� ÅÃØÕÕÖÐË� ¨ÓÖÔÃÎËÏÇËÝ� ´ËÏÈÑÐ
ÃÆÝÃ�ÔÃ�ËÐÔÃÐ��¦È� ØßÖÐÃâ�£ÎÎÃÆßÇËÐ�áÎÃÌËÝ�ÃÌ
ÇÖÊ�áÓÍ�ÖÓÃÐ�ËÐÔÃÐ��ÆÝÖÊÖÐÃ×�£ÎÎÃÆßÇËÐ�­ÖÏÃ�
ÍËØÝ��ËÊÓÃËÎÇËÔ��¦ËÎ�ÃÎØßÖÐÃâ�£ÎÎÃÆßÇËÐ�³ÖßØ��
���´ËÏÈÑÐÃÔ�£ÎÎÃÆßÇËÐ�³ÖßØ�ÇË�ÒÖÐÃ�ÃØßÖÐÃâ�
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y�¥ÖÐ�Í�ÈÔÕÕÃÅÃ�¯ÈÔËÆß�ÇÃÆÖÐÃ�
� �£ÎÎÃÆßÇËÐ�³ÖßØ�ÇË�âØ�ÃÆÝÃ×�ÔÖÏÃÐ��ÃÇËÐÃâ�ÆÈ

£ÎÎÃÆßÇËÐ�ØÖÎÃÇË��¦ßÈÆÈ�âÆÝÃ�ÁÔÖ×ÃÐÃ�¯ÃÌÓÃ�
ÏÃ�×ÃÌÇËÐÃâ�ÆËÚ�ÄËÙ�Ë� �ËÔÃ�� ÊÃÍÖÐËÝ�ÃÆÝËÎÇË
ÃÍßÃÔ�ÒÖÐÃ���!�¦ÈÄÖÓ�ÃÚÃÇÈÆÖÐÃ��´ËÏÈÑÐÃ�ÖÚËÎÇË
ÆÝÖÛÖÐÃ� »ËÐËÍÍÅ�� ÛÖÍÖÓ� ÃÍßÖÐÃ� £ÎÎÃÆßÇËÔ�
ÒÖÐÃâ�
�" y�¦ßÃÎ�¥ÖÐ�×ÃÓÕÃâ�áÓÍ�Å�ÔÃÍËÐÇË�¥È�ÎÖÍ��

£ÎÎÃÆß�µÈÆ�ÈÎÃ��£ÎÃÓÍßÖÐÈ�¥ÖÐ�ÒÖÐÃ
ÆÃ×�

�� ªÈ�ÖÎÃÓËÔ�ÃÆÖÐÈ�ËÐÔÃÐÃÓ�¶Ø�Ã×�
�� ¥ÖÐ�ÇÉÃÎÎÃ�ØÃÎÍßÃÓËÔ�ÆßËÍÖÐÃ×�
�� �ÈÍÅ��Í�ËÎÇË�ØÃÎÍßÃÓËÐ�ÖÎÃÓ�ÇÃÓØÝÃ×�

µÈÆ�ÓË×È��¥È��ËÊÓÃËÎÇËÐ�ØÃÎÍßÇËÐ�
���§ÃÇÐÃ� ÄÃÄ� ÏÖßØ�ÕÃÎ� ØßÖÐÃâ� ´ËÏÈÑÐÃ� »Ë�

ÐËÍÍÅÇËØÝÃÔ�ÒÈÕÕÃÓËÎ�����´ËÏÈÑÐÃ�ÆÈÄÖÓËÔ�ØÃÌËÓ
ÇÖßÆ�ÈÓÃ�ÃÍßÖÐÃ��¯ÃÌÓÃÏÃÔ��¦ËÐ�ÄÃÄÃÔ��ÒÖÐÃâ�
y�¯È�»ËÐËÍÍÅ�ÄÃÆßÃÐÃ�ØßÖÐÃ��ÒÒÃÓÃ�ËÐÔÃÐÃÓ

�ËÊÓÃËÎÇËÝ�ÃØÕÕ�ØßÃÔÈ��ÃÙ�ÖÐÕÕÃÓ�¦ËÐ�ÍÖÏÃÍ�×ÃÌ
ÆÝÃÌÛÃÔÈ��¯ËØÝÃÔ� ÒÒÃÓÃ� Ø�ÖßÇÉÃÕÃÓ��ÆÝÖÓÆÝÖ�
ÄÃÓ�ØßÃÔÈ�����ÅÈ�áÓÍ�ÖÓÃÃÔ�ØÃÐÇÉÃÎ�ÃÕÕËÓØ�Ö�ÔÖ�
ÏÃÐ�ØßÃÔÈ�ÅÃÔ�ÇÉÖßÓÈÕÕÃÓËÐ�áÓÍ�ÖÓÃÝ�Ãâ�ÇÉË�
ÐÃÄÃÐ�ØËâÎÃÓ�âÆ�ÃÓØßÈÆÖÐÃ�

���¦ËÔÃÝ�ÃØßÖÐÃâ�ÒÃÌÆÝÃÏÄÃÓ�£ÐÐÃÓÃ��·ÃÐÖËÎÃÐ
ÓÖÛ��£ÔËÓÃÐ�ÕÖØÖÏÇËÃÔ��¸�Ã�âÛÃÓËÐ��ÖßÔÔÈ�ØßËÓ
ØßÖÐÃâ� ÆÈ��ÛÖÅÃÔ�ÖÛÖÐÃ�ÈÓË�ËÔÃÎÃÔ�ÇÉËÆßËÎÇË
ÃÏË�ÃÛÍ�ËÐ�ØßÖÐÃÈ×�� � �£ÏÈ� �ÖßÏÖÓ�×ÃÕÖÐÃâ� ÆË
ÃÛÍ�ËÐÇË��¯ÃÌÙ�ÖÓÐÃ�âÍßÖ�ËÔ�ØßÖÐÃâ�ÆËÐ��´Ë�
ÅÃÓÃ� ÖØ�ÃÌ�� ÇÖßÆ�ÈÄÖÓÃ� ÃÓÍßÃÌ�� ÆßÈÏËÛÃÐ� £Î�
ÎÃÆßÇËÐ�ØÖÎÃÝ�ÃØßÖÐÃâ�£ÐÐÃ���!�µÈ�ÃÓÃÌË�£ÐÐÃÓÃ
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ÆßÖÚÖÛÖÐÃ� ÆÈÄÖÓËÆßÇË� ÛÖÍÖÓ� ÃÍßÖÐÃâ� £ÎÎÃÆß�
ÇËÔ��¨ÓÖÔÃÎËÏÇËÔ�­ÖÏÃÍËØÝ�ÆÝÖÊÖÐÃÇÈÆßÈÐ�ËÐ�
ÔÃÐÃÓËÔ�ÃØÝÃÍßÖÐÃâ�£ÐÐÃÌË�ÆÈ�ÛËÐËÍÍÅÇËØÝÃÔ�

¿ÒÔÕÎÁ�­ÁÊÑÁÍ�ÖÁÂ�ÁÅÉÎÁà�®ÁÈÁÑÆÓÉÅÉ

�"�£ÎÎÃÆßÇËÐ�ÊÃÍÖÐËÝ�ÒÖÐÃÇÈÆßÈÐÕÕÃÓÃ�ÃÍßÖÐÃ�
ÃÇËÐÃâ�¯ÃÌÓÃÏÐÃ�ÁÔÖ×�¦ÃÎËÎÈâ�ÇÈÓÈÌËÇË��ÚË�
ÒÒËÐ�°ÃÊÃÓÈÕ�ÃÆÝÃ�Ø�ÖÓËÇË�����»ËÐËÍÍÅ�Ø�Ã�ÅÈÌ
ÄÃÕ�ÃÓ�ÇÉÃÐÓÃ�ÃÍßÖÐÃâ��×ÃÆßÖÏÓÃ�ÒÒÃÓÃ�ØßÖÐÃâ�
£ÎÎÃÆßÇËÐ�ÇÖßÆ�ÈÄÖÓËÐ�ËÇÉÅÈÎ�ÃÎØßÖÐÃâ�¦ËÎ�

�ÉÒÁ�ÁÖÝÔÎÁà�¡ÌÌÁÄÝÅÉÎ�ÖÔÌÁÛ

���¦ßÈÓ� ËÔÃ� �ËÔÃÌËÐ� ÇÃÇÃÓ�ÄÃÄÃÓ� ÅÈÌ� ØßÖÐÃâ
¨ÓÖÔÃÎËÏÇËÇË�²ÃÔØÃÌËÐ� Ø�Ã�âÆÝÃÔ�� ����ËÔÃÌËÐ
Ù�È�Ö� ËÔ� ØßÈÆÖÐÃ�� ÃÇËÐÃâ� ÆÈÄÖÓ�� ÆßÈÏËÛÃÐ� ÚÃÄ
ÅÈÓÈÆÝËÎÇË� ÔÖÏÃÐ�� Ø�Ã�âÆÝÃÓËÔ� ¨ÓÖÔÃÎËÏÇËÇË�
���¸�Ã�âÆÝÃÓ�Í�ËÓÍ�ÖØÃÄ��ÇÃÇÐÃ�ÄÃÄ�ÖÛÖÐÃâ�ØÖÎÃ�
ÇË�� �ËÔÃ� àÍßÖÐÃâ� ¨ÓÖÔÃÎËÏÇËÝ�� §ÃÇÃÓ�ÄÃÄÃÓËÔ
âÆ�ÃÌ�ØÖÐÃ�ÃÇÃÅÃ��¦È�ÕËÔÃÝ�ÃÏÈ×�����¦ÈÄÖÓËÐ�×Ë�
ÍËÓ� ØßÖÐÃâ� ÇÉÖßÓÈ� ËÐÔÃÐÃÓËÆ�ÃÌ� ÓÈÍÝÖßÝ� ÃÌ
¯È�ÒÖÐÃ��¦ËÛÕÕË�ÖÛÖÐÃâ�ÏÈÄÖÓ�Í�ËÎËÐ�âÆÝÇË�
¸ÃÄÇË�� ÓÖÙÖÐÃâ� ¯ÃÌÓÃÏÐÃ� ÁÔÖ×� ¦ËØÝÃÔ� ÄÃ�
ÆÖÐÕÕÃÓËÆ���âÆ�ÃÕÕÃÓËÆ������§ÃÇÉËÍ�ËÐÃ��ØÃÄ�ÃÇË�
ÐÃâ�ÏÈÄÖÓ�¨ÓÖÔÃÎËÏÇËÇË�¦ËØÝÃÔ�ÓÖÙÃÔ�����¸ßËÄÖ
âÆÝÃÎÃÔ� ÇÉËÍ�ËÐÃâ� ÏÈÄÖÓËÔ� ¦È� £ÎÎÃÆßÇËÐ� ØÖ�
ÎÃÝ��¦È�Æ�ÃØßÖÐÃâ�ÏÈÆ�ÈÎËÏÃÓËÆ���ÆÈÄÖÓËÎ�áÓÍ�Å
ÃÎËÌËÐÃ�� ÆÈÄÖÓËÔ� ÔÖÃÎÃÓ� ËÓÙ�ÃÐÇË�� � �§ÉÃÎÎÃ
¦ËÎ� áÓÍ�Å� ÃÎËØßÖÐÃÕÕÃÓ� ÏÖßØ�ÕÃÎ� ÅÈÌ� ØßÖÐÃâ
¦ËÐ�×ËÍËÓÃÓËÎ��¦ËÐ�ÆÝÖÓÆÝÖÄÃÓËÎ���!�§ÃÇÐÃ�ÄÃÄ
ÒÒÃÓÃ�ÏÖßØ�ÕÃÎ�ØßÖÐÃâ�¦È�ÃÆÖ×��¤ÃÄÃ�ÒÖÐÃâ�¦ËÔ�
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y�¨�ÊÈ�Í�ËÓÍ���¥ÖÐ�×ÃÔ�ÏËÛÕÕË�ÃÍßÖ×È�ÚÃÔ"
¥È� ÇÃÇÓÃ� ÊÖÐÐÃ� ÆÝÃÏÃÓ� ÃÓÍßÃÌ� ÓÖÙÃÌ� ÖÌË�¥Ã�
ØÝÃÔ�

�"��ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�·ÃÔ�ÓÖÙÃÕÕÃÓ�à�ÚÖÐ�ªÃØÝÃÔ"�ºÅÃÔ�âÆ�ÃÌ�ÃÇÃ�

ÅÖÌËÅ�ªÖÐ�ªÈ�§ÃÇÃÐ�ØÖÎÃÝ�ÃØßÖÐÃ�ÍÍÃÐÈ×"
���¦ÈÄÖÓ� ÆÝÃÅÖÓÇËÝ� ÃÓØßÖÐÃ� ÃÇÃÅÃ� �ËÔÃÌË� ÚË�

ÒÒËÔ�ÒÈÕÕËÐ�
����ËÔÃ� ÃÇËÐÃâ� ÆÈÄÖÓËØÝÃÌ� °ÃÊÃÓÈÕËÇË�� ÆÈÄÖ�

ÓËÐ�áÎÃÌËÝ� ÃØßÖÐÃâ�¦È��§ÉÃÎÎÃ� ØßÖÐÃÕÕÃÓ� �Ë�
ÔÃÌËÐ�ÄÃÄÃ�ÖÚËÐ�áÓÍ�ÖÓÃÝ�ËÍ�ÖÐÃ�ÃÕÖÐÃâ������ËÔÃ
Ø�Ã�ÅÈÌ���ËÔÃÌËÐ�×ÃÆßÖÏÓÃ�ÒÒÃÓÃ�ØßÖÐÃâ��ÄÃÕ�ÃÓ
ÇÉÃÐÐÃ�ÃÍßÖÐÃâ���ËÔÃ�ÍÍÃÐØßÖÐÃâ�£ÎÎÃÆßÇËÔÓÃ�
ËÐÔÃÐÃÓËÔÓÃ�

°ÁÊÄÛÁÍÂÁÑ�ÀÖ�Ûà�ÔÙÔÎÁà�àÄ�ÁÑ�ÁÑËÝÁÊ�

ÉÎÒÁÎÁÑÉÒ�ÖÝÆÓÓÉÄ��Ä�ÔØ�ÔÎÁ�Ä�ÁÊØ�ÃÁ

Ä�ÆÅÁÓ�ÁËÝÆ�ÁÄÛÁÊ

��µËÄÈÓËâ� ÃÆÝÃ� ÒÃÚÚÃÆß� ³ËÏÇËÐ� ÒÃÚÚÃÆßÅÈÎ�
ÇË�ÃÌ�Ù�ÈÆ�Ë×ÖÇÒÈ�ËÔ�ØßÈÆÖÐÃ��ÂÆßÖÇÈâ�ÇÈÓÈ�

ÌËÐ� Ø�ÃÅÈÎÇËÝ� ÃØßÖÐÃâ� ²ÑÐÕËÌ� ²ËÎÃÕ� ÃÆÝÃ×�
«ÓÑÇ�ØßÖÐÃâ�¦ÃÎËÎÈâ�ÇÈÓÈÌËÐ�Ø�Ã×��ÆËÐ�ÚÖ�·Ë�
ÎËÒ�y�«ÕÖÓÈâ�ÇÈÓÈÌËÐÐÃ�µÓÃØÃÐËâ�ÇÈÓÈÌËÐ�Ø�Ã×�
®ËÔÃÐËÌ�ØßÖÐÃâ�£ÄËÎÈÐÃ�ÇÈÓÈÌËÐ�Ø�Ã×����­ÃÌâ�
×ÃÐÃ�¸ÃÐÃÐ�ÃÆÝÃÕÕÃÓ�ØßÖÐÃâ�Ø�Ã�ÏÃÎÎÃÄÖÓ��¦ßÈÕÈ
ËÔÃ��ÍÝÖÏÃÓËÝ�Ãâ�ªÃØÃÓËâÌËÐ�Í�ËÓÍ�ÃÔ��ÂØ�Ýâ�
ÌËÔ�� £ÎÎÃÆßÇË� ÆßËÍÖÐÃâ� ØÃÄÃÓ�� ��ÂØ�Ýâ� ÖÛÖÐÃâ
«ÑÓÇÃÐ�ÃÆÝÃ�ÐÈÙ�ÖÐ�ÍÝËÓÃÆÝÃÓËØÝ�ØÝÃâ�ÇÉËÎÃ�
ÓËÎÇË��¦Ë�ËÐÔÃÐÃÓËÔ�ÃÆÝÃÌ�ØßÖÐÃâ�ØßÈÕÕËÆ��Æ�Ö�
Ú�ÖÐÃ�Æ�ÃÌÚ�ÅÃ� Æ�ÈÇÃÕ� ÃÍßÈ� ÃÆÝÃÌ�� ÚÅÈ� ÆÖÐÃÆßÃÓ

�
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ÚÅÈ� ÆÃÓÇÃÐÇËÝ� ÆÝÖÛÈÐ� ÃÆÝÃÌ�� ÚÅÈ� ÆÖÐÃÆßÃÓËÎÃÔ
ÆÝËÎ�ÆÝÖÛÃÐÃÔ����²ÃÌÆÝÃÏÄÃÓ�«ÛÃâÌËÐ�ÍËÕÃÄËÝ
ÎËÍ�ËÐÃ�ÔÖÏÃÐ�

�­ÝÖÏÃÓËÝ�ÖÐËØßÃâ�ÔÈÔ�
¸�ÈÊÖÓ�ÃÍßÈ�£ÎÎÃÆßÇËÔ�ÓÈÍÝ�

ÏÃÌÇÃÐ�ÃÍßÈ�¦Ë�ÎÈÍ�ËÛÃ�ÏÖÍßÃÓ
� £Ú�ÃÓ�ÆßÃÅÃ�ØßÖÓÃÌ

ÆÖÐÕ�ÃÓÐÃ�ÔÖÅÃÓ�ØßÈÄÃ�ØßÖÓÃÌ�
ÓÈÍÝÈÓ�ÏÃÌÇÃÐ�ØßÖÓÃÌ
ÖÓÍ�ÃÓ�ÛÈÓÆÅÈ�ØßÖÓÃÌ�

� ¸ÖÒÒÃÌ�ÇÉÃÎÎÃ�ËÐÔÃÐÃÓËÔ�ÃÆÅÃÔÈ�
£ÎÎÃÆßÇË�ÚÃÄ�ÖØ�Ãâ×��

 �ÂØ�ÝâÌËÎÇË� ÅÈÌ� ØßÖÐÃâ� ÒÒÃÓÃ� ËÐÔÃÐÃÓ� ØßÈ�
ÕÕËÆ�� Æ�ÖÚ�ÖÐÃ�Æ�ÃÌÚ�ÅÃ� Æ�ÈÇÃÕ� ÃÍßÃÔ�� ÂØ�ÝâÌË
ÆÈÄÖÓËÔ�ÃÆÝÃÌ�ØßÖÐÃâ�
y�«ÎÃÐÃÓËÔ�ØÖÓÖÕÕÃÓ��¦ßËÐÃ�à�ÚÅÃÔ�ÒÈ×�ÚÅÃ�

×ÃÔ�£ÎÎÃÆßÇËÐ�ÇËÅÃÐÇËÍÍÈÔ�ÍÍÈÌÚ�ÅÃÔ�ØßÃÔÈ�ÒÖ�
ÐÃ"� !�«ÇÉÅÈÎËÐ� ÍÖÓÃÓËÎÇË� ÃÆÅÃÓÃÍßÈ� ÚÅÈ� ÆÖÐÃ�
ÆßÃÓ�ÚÖÐ�ÚÅÈ�ÆÃÓÇÃÐÇËÝ�ÆÝÖÛÖÐÃÈ×��ºÖÐ�ËÏËÍ�Ã
áÓÍ�ÖÓÃÝ��ºÈ�ÇÃÇ�y�«ÄÓËÆßËÏ�à�ÒÖÐÃ��ªÖÐ�ÚÅÃÔ
ÃÆÝÃâ�� £ÎÎÃÆßÇË×ÃÔ� ÆßÈÏÈ� ÆÝÅÃÐÃÓËÍÈÔ� ÃÍßÃÔ
ØßÃÔÈ� «ÄÓËÆßËÏÃÔ� ÛËÐËÍÍÅÃÓ�� "�ÂÍ�Å� ØÝËØßÖ�
ÐÃâ�Í�ÖÓÃÓËÐ�ÏÈÓ�ÈÓËØÝ��ËÇÉÈ�ÈÏËÛ�ÃÎÆÝÃÇÈÅÈ
Í�ÖÓ��ÃÕ�ÖÐÃ�Æ�ËØßÃâ�Ù�ËÆ��

���y�£ÌÚËÐ��×ËÍßÖÐÃ�ÍÍÃÐÇÈ�ÚËÐ"�y�ÒÖÐÃ�ØÃ�
ÄÃÓ�ÆÝÖÎÃÐÇË�ÃØßÖÐÃâ�ÆË×ÃÔ�ØÃÎÍßÇË�

���ÂØ�ÝâÌË�ÒÖÐÃâ�
y��Ö�ÄÈÓØ�ÈÏ�ØÝÃâÕÕË��ÔÃ�ÄÈÓØ�ÈÏ�ÌËÓÃÌ�ÔÃÇÓÃ

ØÝÃÇÃÅÃÕÕËÔ�� �ÈÎÈ×� ÃâÕÕËÓÃ� ÆßÈÆËÛÕÕË� ÃÍßÖ�
ÓÃÌ�
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���°ÃÎÖÍÃÓ� ÊÃÅÃÎ� ÃÓÍßÃÕÕÃÓÃ� ÃÇËÐÃâ� ØßÈÕÕËÆ�
Æ�ÖÚ�ÖÐÃ�Æ�ÃÌÚ�ÅÃ� Æ�ÈÇÃÕ� ÃÍßÃÔ�� ¦ÈÄÖÓË� ØÃÄÃÓ
ÆÝÖÛÖÐÃâ�
y�¨�ÏÈÆ�ÈÎËÏ��×ËÍßÖÐÃ�ÍÍÃÐÇÈ�ÚËÐ"
���ÂØ�ÝâÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y� ·ÃÛÃ� ÏÃÆÝÃ� ËÐÔÃÐÃÓËÔ� ÃÎÕÕÖØÝËÐ×�� ÚÅÃÔ

ÇÃÓÖÍßÃ×�
���¸ÃÄ�ÔÃ��Ö�ÃÔÍÈÓÃÓË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÆË×ÃÔ�
y�ºËÐ�×ËÍßÖÐÃ�ÍÍÃÐÇÈ"
ÂØ�ÝâÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y� ·ÃÕÕÏÃÇËÅÃ� ËÐÔÃÐÃÓË×ÃÔ� ÆÖÇÉÖÐËÎÇËÐÃ

ÆÖÚ�ÃÓ�ÆßËØßÃÌ�ÒÖÎÃÓ��´ÃÌËÍÓÃ�ÇÃÅÃ�ÕÃØÔËÓ�ÍË�
ÏËÍ�Ã��³ÃÊË�ÖØß�ÚÅÈ�ÅÃÇÉËÄËÎ�

���¸ÃÎÍß�ÒÒÃÓÃ��ÃÌË�ÆÝÖÊÖÐÃ�ÃØßÖÐÃâ�¯ÈÔËÆßÃØÝ�
§ÉÃÎÎÃÄÖÓË�×ËÍËÓ�ÃÓÍßÃÌ�ØßÖÐÃâ�¯ÈÔËÆß�àÆßÃÐ
ÂØ�Ýâ��ÃÆÝÃÌ�����ÂØ�ÝâÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�ªÖÐ�ÏÈÓÕÕ�ÃÓÍßÃâ�ÚÖÐ�ØßÈÕÕËÎÇË��ÃÏÏÃ�ÃÇÈ�

ÔÈ�µÈ��ÊÃÃÎÃÔ�ÍßÖÇÓÃÕ�ØÝÃâ×��ªÖÐ�¦ËÐ�ÎÈÍÃÓËÆ�
Æ�ÃÌÃ� ÚÚÈ�ÈÓ� Æ�ÃÕÃÔÓÃ� ÍÈØ�ÈÌ� Ø�ËÔÃÄË� ÍÍÈâ� ËÐ�
ÔÃÐ�ÇÃÅÃ��¦Ë�ÚÖÐ�ÏÈÓÕÕ�ÃÓÍßÃÌ�ÃØßÃÔÈ�£ÎÎÃÆßÇËÐ
³ÖßØ�ÖßÎÇËÐÃ� Ù�ËÎÇË�� � �¦ËÐ� ÍßÖÓ� ÏÈÓÕÕ� ÃÓÍßÃ
Í�ÈÕ�Ã��ÔÖÏÃÓ�Æ�ÃÇÃÓØÝÃÌ��¦ËÐ�ÆÝËÎËÅ�×Ãâ��­ßÖÓ
¦Ë� ÊÃÅÃÎ� ÃÍßÃÔÈ� ÕÃØÃÝ�� ÔÖÏÃÓ� ÖÆÃÔÈ� ÍÈÕÕÇÈÅÈ
ÙËÆ��� �!�¦ßÈÆËÛÕÕËÓÃ�ØÝÃÓÃ�ÇÉÖßÓÈ� ÆÃ×ÃÓËÎÇË�
ÓÃ�âÆ�ÃÓ�ÃÓÍßÃÌ��ÂØ�ÝâÌË�ÆÝÃÌ�ØßÖÐÃâ�ØÃÎÍßÇËÔ
ËÇÉÈ�ØÃÄÃÓ�

�"�µÈÆÖÐÃ�Ø�ÃÅÈÎÇËÝ� Ãâ�«ÓÑÇÃ� ÃÙ�ÖÐÃ�ÇÃÅÃ�ÍÖ�
ÓÃÓ� ÃÍßÖÐÃ� ÃØßÖÐÃâ�� ¦Ë� ØßËÓÇË� ÃÍßÖÐÃ� ÃØßÖÐÃâ
«ÓÃÇËÃÇÃ�ÃÆÝÃ�ÖÚËÐ�ÚÚÖÚÚÖÐ�ØßËÓ��ÒÒÃÓÃ��ÃÌÅÈ�
ÎÃÓÃ�ÃÍßÖÐÃ�ÃØßÖÐÃâ�ËÐÔÃÐÃÓËÔ��ÂØ�ÝâÌË�ÃÆÝÃÌ
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ØßÖÐÃâ�ÆË�ÃÍßÖÐÃÇÈÆßÈÐ�ÇÃÅÃ�ÍÖÓÃÓËØÝÃÔ�����¦ßÈ�
ÆËØÝÃÔ�«ÓÑÇÃ�ÃÚËÍÖÐÃâ�ÂØ�Ýâ�ÇÖÔÕÕÃÆÝËÝ�� ØÝÖ�
ÚËØßÖÐÃ�ÇÉÃÎÎÃ�ÖÚËÐ��ÃÌÅÈÎÃÓËØÝÇË�ÔÃÇ�ÔÃÓÃ�

�ÉÒÁÑÁ�ÔÙÔÎÁà�ÀÖ�ÛàÊÉÌÅÉ�´ØÉÒ�ÖÝÆÓÓÉÄ�

Ä�ÔØ�ÔÎÁ�Ä�ÁÊØ�ÃÁ�Ä�ÆÅÁÓ�ÁËÝÁÒ

���­�ËÎÇË� ØÃÎÍßÇËÔ� ØßÈÕÕËÆ�� Æ�ÖÚ�ÖÐÃ�Æ�ÃÌÚ�ÅÃ
Æ�ÈÇÃÕ�ÃÓÍßÃÆÖÐÃ���ËÔÃÓÃ�ÃÇËÐÃâ�¶ÚËÔ�ÆßÈÆÈ�Æ�È�
ÇÃÕ�ÃÍßÃÔ�ÂØ�ÝâÌËÎÇË��¸ßÈÕÕËÆ�ÃÔ�Æ�ÃÌÚ�ÖÐÃ��Ë�
ÔÃÌË�ÇÖßÆ�È�ÃÓÍßÃÆÖÐÃ��ÇÃØÝÖÐÃâ�ÊÃÅÃÓ�����¦ËÎÇË
ÃÎÃÇËÐÃâ�ÎÖ×ÖÓÃÐ�ÖØÛÃÓÃÓ�ÍÈâ�£ÎÎÃÆßÇËÐ�³ÖßØ��
ªÃÅÃÓËÃÔ�ÖÐËØßÖÐÃâ�ÔÈÔ�
y�¥ÖÐ�ªÈ�ÒÒÃÓÃ�ÍÍÃÐÈ�­�ËÓÍ���¥ÖÐ�ªÈ�ÏÖÓÃ�

ÇÃÓ�ÄÈÆßÈÏ�ÃÓÍßÃ×�à�

�ÉÒÁÊÉÎ�ÓÔÖÔÍ

���«ÐÔÃÐÃÓËÆßÇË�£ÎÎÃÆßÇËÐ� ÆÃ×�×ÃÌ� ÃÌÚ�ÖÆÖ�
ÐÃ���ËÔÃÌËÐ�ÅÈÌ�ØßÖÐÃâ�ØßËÄÙ�ÖÓ�ËÔ�

���«ÐÔÃÐÃÓË� ×ËÍËÓ� ÃÓÍßÃ� ÔÖÏÃÐ�� �ËÔÃ� ØßÖÐÃâ
ÁÔÖ×ÃÐ�Í�ËÓÍ���ÁÔÖ×�y��ÈÎËÐ�Í�ËÓÍ���§ÉÖßÓÈ
¦ËÐ�ÇÃÇÃÓ�ØßÖÐÃâ�

¯ÃÕÃÕ��®ÈÅË��¯ÃÎÍË��ÂÐÃÌ��ÁÔÖ×�
�� ¯ÃÕËÕÃÌ��£ÏÖÙ���°ÃÖÏ��¸ÈÔÎË��°ÃÆÝÃÌ�
�� ¯ÃØÃÕ��¯ÃÕËÕÃÌ��»ËÏË��ÂÔËØ��ÂÖÇÃ�
� ÁØÃÐÃÐ��³ËÔÃ��ªÃÓÖÄÃÅËÎ��´ÃÎÃ×ËàÎ��°ÈÓË�
�! ¯ÃÎÍË��£ÇË��¸ÝÖÔÃÏ��ÀÎÏÃÇÃÏ��ÀÓ�
�" ÂÛÖÃ���ÈÎËÊÃÓ��ÂÓËÏ��¯ÃÕÃÕ��®ÈÅË�
�� ´ËÏÈÑÐ��ÁÇÃ��ÁÔÖ×��ÂÐÃÏ��ÀÎÃÍËÏ�
�� ¯ÃÎË��¯ËÐÃ��¯ÃÕÃÕÃ��°ÃÕÃÐ��§ÃÅÖÇ�
�� «ÛÃÌ��£ÅËÇ��¤ÖÃÊ��´ÃÎÃ��°ÃØÛÖÐ�
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�� £ÏËÐÃÇÃÅ��£ÇÏËÐ��£ÓÐË��¦ßÈÔÓÖÏ��²ÈÓÈÙ�
ÂÖÇÃ�

�� ÂÍßÖÄ��«ÔØ�ÈÍß��«ÄÓËÆßËÏ��µÈÓÃØ��°ÃØÖÓ�
�� ´ÈÓÖØ��³ÈÖ��·ÃÎÈÍ��ÀÅÈÓ��»ÃÎÃØ�
�� ­ÃËÐÃÐ��£ÓÒÃØÛÃÇ��´ËÏ��°ÖØ���®ÃÏÈØ�
� ¯Ã×ÖÔÃÎ��ÀÐÖØ��«ÓÈÇ��¯ÃÆßÃÎÃÌ��­ÃËÐÃÐ�
�! ÀÐÖÔ��´Ë×��£ÇÃÏ�y�£ÎÎÃÆß�

©ÂÌÉÒÁÒ��ÉÒÁ�ÑÆËÛÔÝÁÒ�ÁÅÉÖÝÁÒ�ËËÁÎÖÝÔÎÁà

��£ÎÎÃÆßÇËÐ�³ÖßØ��ÃÓØßÖÐÃ��ÖÛÖÐÃâ��ËÔÃ�«ÑÓ�
ÇÃÐÇËÐ� ÍÝËÓÃÆÝÃÓËØÝÃÔ�� ³ÖßØ�ÇË� ×ÃÌÇËÐÃâ

¦È�ÍÝÖÏÃÓËÇË����­ÝÖÏÃÓËÝ��âÆÝÙ�ÖÓ�âÆÝÇË��ËÔÃ�
ÌËØÝ� «ÄÎËÔ� ØÝÖÓÖÙÃÌ� ØßÖÐÃâ�� ¦È� Õ�ÖÎÃÃÔ� ÃÇË�
ØßÃÔ� ÍÍÃÐÇË�� ¦ßÈÆÈ� âÆÝÙ�ÖÓ� âÆÝÇË�×ÈÓÃ� �ÖßÕ�Ö�
ÐÃÓÃ� ÃÇÃÅÃ� �ËÔÃÌË�� ÂÆÝÙ�ÖÓ� âÆÝ� ÍÍÈÕÕÖÛÖÆÖÐÃ�
ÆÃÛ�ØßÖÐÃâ�¦ËÔ�

��«ÄÎËÔÃ�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¥ÖÐ�y�£ÎÎÃÆßÇËÐ�­�ËÓÍ��ËÇÈØÃÄ��ÆßÈÏÈ�ÆÝÅÃÐ�

ÇËÍÈÔ�ÆÖÐË�ÅÈÓÈÆÝËÎÇË�ÃÍßÈ�
���ËÔÃÌË�ÇÉÖÅÃÄ�ÌËÐÃâ�ÆËÔ�
y� ²×ßÏÛ×� Ù×áÏÐÏß×é� ÎËÍ�ËÐÃâ�� �´Ã� ÆÖÐËÎÇË

ÇÃÅÃ�ËÐÔÃÐ�ÈÛÈÏËÛ�ÅÈâ×��
��¸ÃÄ��«ÄÎËÔÃ�×ÃÌÛÖÐÃ��ËÔÃ�ÆßÃÅÃ�ÏÖÍßÖÌËÎÇË�

ÃÆÅÃÓ�ÃÍßÖÐÃâ�¦ËÔ�ÆßÈÆÈ�ÔÈ�ÈÕÕË�Í�ËÎÇË�ÇÖßÐÌÃ�
ÌËÐ�ÒÃÚÚÃÆßÅÈÎÃÓ����«ÄÎËÔÃ�ÒÖÐÃâ��ËÔÃÌËÔ�
y�­�ËÎÇË�ÆÈ�ÒÃÚÚÃÆßÅÈÎÃÓ��ÆÈÄÖÓËÐ�ÍßÖÇÓÃÕÃ�

ÓÃ��ÇÈÅÎÈÕÃÓÃ�ØÝÃÌ�¥ÃÔ�ÈÔÈ�ÊÖÐ��¦ÈÄÖÓ�ÊÃÔ�ÌËÐÃ�
ÕÕÃÓÈ��ÇÈØ�ÈÎÃ�ÊÃ×ÃÔ�ÆßËÐÃÔ�ÍÍÃÐÚËÓÃ�ÈÔ�ÅÈâ�ÆÈÄÖÓ�
 �¯ÃÆßÃ��¥ÖÐ�ÊÈ�ÖÇËÆß�ÍßÅÃÍßÅÃÓËÎÇË�ÆÝÖÊÖÐÃ��¥ÖÐ
ÊÈ�áÎÃÌËÝ�ÃÓØßÖØÃÄ��ÇÉÃÎÎÃ�ÆÈÄÖÓ�¥ÈÕÕÃÓ�ØßÃÔÈ�

�
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!��ËÔÃÌË�ÇÉÖÅÃÄ�ÌËÐÃ�ÒÖÐÃâ�
y�®ËÍ�ËÐÃâ���´Ã�£ÎÎÃÆß�µÈÆ�ÈÎÃÌËÐ�ÖÇËÆß�ÇÃÎÃ

ÍßÅÃÍßÅÃÓËÎÇË�ÏÃÆÝÖÓÊÃÐÃ��ÔÃ�®ËÐ�áÎÃÌËÝ�ÖØß��
"�¸ÃÄ�«ÄÎËÔÃ�×ÃÌÇËÐÃ��ËÔÃ�¨ÓÖÔÃÎËÏÇËÇË��ÃÎË�

ØßÖÐÃâ�¦È�£ÎÎÃÆßÇËÐ�ØÖÎÃÐ�ÍÈ�ÆßÃÅÃ�Í�ÖÍ�ÃÎ��«Ä�
ÎËÔÃ�ÒÖÐÃâ�¦ËÔ�
y�¥ÖÐ�£ÎÎÃÆßÇËÐ�­�ËÓÍ��ËÇÈØÃÄ��ÃÎÃÌÛ�ÆßÈ�

ÏËÔÃÎÃÔ�ÃØÕÕ�����®ËÍ�ËÐÃ�ÃÇÖ�
�£ÎÎÃÆßÇË�¶ÚËÐ�ÏÃÎÃÌËÍÃÓËÔ�ÄÖáÓÏËÛ

ÃÍßÃÔÈ�¥ÃÔ�ÆÝËÎ�ÆßÖÚËØßÃÔ�
�� ÆÈÄÖÓË�¥ÖÐ�ÆÝËÎÃÓËÎ�ÃÎÆÝËÍ�ÖÐÃ�ÆÝÃÔÈ�

¥È�ÎÈÍ�ÆÝÅÃÐÇËÆß�ÆßÖÚËÇËÓØ�ÃÔ��
����ËÔÃÌË�ÇÉÖÅÃÄ�ÌËÐÃ��ÒÖÐÃâ�ÆËÔ�
y�®ËÍ�ËÐÃâ�� �£ÊÏÖÓÃÓ�ÏÃÓÍßÃ�£ÎÎÃÆß� µÈÆ�È�

ÎÃÌËÍÈÔ��
���´ÃÓÃ�×Ë�ÒÖÐÃ�Õ�ÖÎÃÃÔ�ÃÇËØßÃÌÚËÓÃ�ÇÃÆ�ÃÌ��ÔÃ

ÅÃØÕÕÖÐËÔÕÕÈÆßÈÐ�ÔÃÍËÐÇË�ÃÕÖÐÃâ�«ÄÎËÔÃ��ËÔÃ�

²ÁÄÆÌÁÊ��ÉÒÁ�®ÁÈÁÑÆÓÉÛ�ÅÔÝÄ�ÆÂÔÑ�ÖÔÑÁ

ÖÔÌÁÛ�ÁàÄÔÎÁ

���³ÖßØ�ÇËÐ�ÍßÖÅÃÕ�ÃÌ�ÃÇËÐÃâ��ËÔÃ�¦ÃÎËÎÈâ�ÇÈ�
ÓÈÌËÇË��­�ËÎÇË�ÆÈ�ÇÈÓÈÌËÐ�ÄÃÆÖÎËÅ�×Ãâ�ÏÖÍßÃ�
ÓËÝ� ÃÇ� ÃÓØßÖÐÃâ� �ËÔÃÌËØÝÃÔ�� ���¦ËÔÃÝ� ÓâëÒ¡ÔÐâß
äâßÏ� äâÚÏß×é� �ËÔÃÌË� âÆ�ÃÓ� ÃÓÍßÃÌ� ØßÖÐÃâ�ËÐÔÃ�
ÐÃÓËÔ�£ÎÎÃÆßÇËÐ�ÆÃ×��§ÉÃÎÎÃÄÖÓË�ÕÈÆ�ÓË×�ÃÓ�
ÍßÃÌ�ØßÖÐÃâ�¦ËÐ�

����ËÔÃ�ÃÇËÐÃâ�°ÃÊÃÓÈÕËÇË��¶Ú�Ø�Ã�ØßÈ�Ø�ÖÓËÇË�
¦ßÈÏËÛÃÐ�ÔÖÏÃÐ��ÃÇËÐÃâ�¦È�ÍËÛ�âÆÝÃ�ÇÖßÆ�ÈÄÖÓ
ØÖÓÃ�ØÖÎÃÇË���ËÔÃ�ÆÝÃÌÛËÐÃâ�ÆËÓÃÏË�ÍËÕÃÄÃÓËÝ
ÎËÍ�ËÐÃÕÕÃÓ� ØÖÓÃÔ�� � �¦ËÎÇË� ÌËÐÃâ� ÒÃÌÆÝÃÏÄÃÓ
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«ÛÃâÌËÐ�ÍËÕÃÄ��§ÃØÝÖÐÃ�ÍËÕÃÄ��ÇÉËÍ�ËÐÃâ��Ë�
ÔÃÌË�ÏÈ�ÆÃ×ÃÓ�ÎËÍ�ËÐÃ�ÏÖÍß�
�! �£ÎÎÃÆßÇËÐ�³ÖßØ��ÃÎÇÈâ�ªÃÃÎ�

ªÖÐ�£ÎÎÃÆßÇË�Æ�ÃÕÕËÅÖÐÃ×�ËÇÈØ�ÈÎÃ
Æ�ÈÇÉËÊÃÓËÔ�ËÇÉÈ�ØÃÄÃÓ�ÃÍßÃÔ�

®Ë�ÆßËÍÖÐÃ×È�ªÖÐ��×ÃÙÖÐÃÕÕÃÓËÔ�ÃÊÃÇÅÈÎ
ØßÃÔÈ�ÒÃÔ��ÔÖÍÝÖÓÃÓËÔ��ÈÍÅ�ÃÆÅÃÔÈ�ÒÃÔ�

®Ë�ÆßËÍÖÐÃ×È�ªÖÐ��ÃÊËâÕËÍÍ�ÍÍÈâÕÕÃÓ�×ÃÕÃÔ�
�" £ÎÎÃÆßÇËÐ�ËÇÉÅÈÎËÐ�ÅÃØÕÕ�ØÝÖÚÃÇËÐÃâ�ÒÃÔ��

���£ÎÃÍßÖÐÃ� ÍËÕÃÄÓÃ�� ÌËÐÃ� ÆËÔÃÝ� ÍÃÓ� ÃÓÍßÃ�
ÕÕËÎÇË���ËÔÃ�àÍßÖÐÃâ��§ÖßÆ�ÈÄÖÓ�ØÖÓÃ�ØÖÎÃÝ�ÃÇÈ�
ÆßÈÐÕÕÃÓËÐ�ÖÎÃÓ�ÆËÎ�ÃÎØßÖÐÃâ������ËÔÃÌË�ÒÖÐÃâ�
y�ÂÆ�Ã��ÕÈ�ÚÖÐ�áÓÍ�Å�ÃÎËÌËÐÃ�ÅÃØÕÕÖÐË��ÃÎÃÓ�

ÍßÖÐÃâ�ÆËÓÃÏË�ÍËÕÃÄËÝ�ÎËÍ�ËÐÃ�ÆÃ×ÃÓ�
���§ÉÃÎÎÃÄÖÓË� ÕÈÆ�ÓË×� ÃÓÍßÃÌ� ØßÖÐÃâ� ¦ËÐ�

¦ÈÄÖÓ� ÏÖßØ�ÕÃÎ� ÅÈÌ� ¦Ë� ÃÆÝÃ� ËÇÉÅÈÎËÐ� ÆÃ×Ã�
ÓËÎ��ØÃÄÃÓ�ÆÝÖÎÃÐÇË�ÃØßÖÐÃâ���ÁÔÖ×ÃÐ�Í�ËÓÍ��
ÇÖ�¦È"��y�ÃÆÝÃÌ�

����ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�£ÆßÃÎ�ÚÖÐ�ªÃÔ�ÏËÛÕÕËÐ�ÏËÔÃÎÃ�ÒÃÔÈ���¨�ÇÖØ�

ÕÕÖÓ��ÅÖÐ�ÔÃÆÈÎÃÌ�ÅÖÐ�ÔÃÆÝ�ÃÍßÈ����·ËÇÈÆßÈÐ�ÖÐË�
ØßÖÐÃâ� ÚÃÔ� ¥ÖÐ� ­Ã×ÈÓÐÃÆßÖÏ� ÃÆÝÃ� ÛÃÆßÖÓÇËÝ
ÃÍßÖÐÃ��ÈÎÃÏÃÕÃÓËØÝÃÔ��¯ËÔÃÓÃ�ÃÍßÈ��¥È�ÅÃÕÃÐ�
ÇËÎ������ªÖÐ�ÚÅÃÔ�ÇÖÊÇË�ÃÆÝÃâ��y�ÒÖÐÃâ��ËÔÃÌË��y
ÔÃ� ÒÃÌÆÝÃÏÄÃÓÃ� ÃÇÃÅÃ�� ÖÚËÐ� ÅÃÕÃÐÇËÎ� ÍßÃÄÖÎ
ÃÍßÖÐÃ×������ËÊÓÃËÎÇËÝ�ÒÒÃÓÃ�ÃÛÍ�ËÐÃÓ�ÃØßÖÐÃâ
ÒÃÌÆÝÃÏÄÃÓ�«ÎÌÃÌËÐ�ÅÃØÕÕÖÐË��¦ßÈÕÈ� ÅÃØÕÕÖÐË�
ØßËÄÖ�ËÔÐÃ�ÔÖÓÃ�ÖÆÝÅÃÎÃÓ�ÇÖÆÝÃÌ��Í�ËÎÇË�Ø�Öß�
ÍÖÏÃÕÕËÝ�ÒÒÃÓÃ��ÃÌË�ÆÃÛÓÃ�ÃØßÖÐÃâ�����£ÏÏÃ��ËÊ�
ÓÃËÎÇËÐ� ÃÛÍ�ËÐÃÓËÎÇË� ÔÃÌËÎÇËÓÃ� ÆßËÇËÍÖÐÃ�
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ÒÃÌÆÝÃÏÄÃÓ� «ÎÌÃ� ÆßËÍÖÐÃ� ÃØßÖÐÃâ� ÔÃÔÓÃ� ÏËÎÃ�
ÕËÐ�ÔÃ�ÃÛÍ�ËÐ�ØßËÓÃÎÇË��´ËÇÖÐ�ÇÈÓÈÌËÐ�ÄÃÆÖÎËÅ
×Ãâ�´ÃÓÈÒÕÃ�ÃÆÝÃ�ÛÃÆßÖÓÇËÇË��� ��ËÊÓÃËÎÇËÝ�ÒÒÃ�
ÓÃ�ÍÃÄÍÃÓ�ÍÈâÕÕÃÓ�ÃØßÖÐÃâ�ÒÃÌÆÝÃÏÄÃÓ�ÀÎËÔÈâÐ
ÅÃØÕÕÖÐË��ÃÏÏÃ�ÆÈÄÖÓËÍÈÔ�ÔÃÇÓÃ�ÔÃÆÝ�ØßÖÐÃ�ÃÇÃ�
ÅÃ��ÔÃ�°ÃÃÏÃÐ�ÇÃÎÃ��´ËÓËâ�ÃÆÝÃ�Ø�ÖßÍÖÏÃÕÕËÃÔ�

�!�¦È� ÆÃ×ÃÓ� ÖÐËØßÖÆÖÐÃ�� ÇÉÃÎÎÃ� ÇÖßÆ�ÈÄÖÓ� ÃÓ�
ÍßÃ�ØÖÎÃÝ�ÃâÕÕÃÓËÔ�ØÝÈÎ�ÃÇËÐÃâ���"�¦ÝÃÆßÃØÝÖÐÃ�
ØÝÖÚ�ËÓØ�ÃÌ� ×ÃÌÛÖÐÃâ� ÆÈÄÖÓË� �ËÔÃ� Ø�ÖÓËÆ�ÃÔ
ÄÃÆÖÎËÅ�×Ãâ�ÇÃÆßÃÓËÐ�Í�ÖÍ�ÖÌËÎÇË��ÕËÔÃÎÃÔ�ÃØÕÕ
ÃÎÃÌØßÃÔ������ËÔÃ��Æ�ÃÇËÛËÐÃ�ÆÈÄÖÓËÆ�ÃÔ��ÖÛÖÐÃâ�

«ÁÕÆÑÎÁÄÝÔÍÅÉÛ��ÉÒÁÊÉ�ÒÁÄÛ�ÁËÝÔÎÁà�Ä�ÁÎÁÛ

ÙÆÊÓ�ÁÎ�Áà�ÉÎÒÁÎ

����ËÔÃ� ÃÇËÐÃâ� ¦ÃÎËÎÈâ� ÇÈÓÈÌËÇË�� ­Ã×ÈÓÐÃ�
ÆßÖÏ� ÃÆÝÃ� ÛÃÆßÖÓÇËÇË�� ­ËÛ� âÆÝÃÓË� ØÃÎÍßÇËÔ
âÆ�ÃÓ�ÃÓÍßÃÌ�ØßÖÐÃâ�¦Ë�����§ÉÃÎÎÃ�ÏÖßØ�ÕÃÎ�ÅÈÌ
ØßÖÐÃâ� �ËÔÃÌË� âÆ�ÃÓ� ÃÓÍßÃÆÝËÎÇË�� ¦È� ÇÃÆÖÚ�ÃÌ�
Ø�Ã×�ÔÖÏÃÐ��ÆÝÖÓÆÝÃØ�ÈÎÃ�����§ÖßÆ�ÈÄÖÓ�ØÖÓÃ�ØÖÎÃÝ
ÔÃ�ËÐÔÃÐ�ÃØßÖÐÃâ��Æ�ÃÐÃÝ�ÛÈÌÕ�ÃÐ�Ãâ×��´ÃÇÒÖÐÃ
ÆË�ÆßÃÓÃâÓ�ÃÍßÖÐÃ�ÒÖÐÃâ�

���y� ÀÌ�� °ÃÊÃÓÈÕÃÓËÐ� �ËÔÃ�� ×Ë� à� ¥ÃÔ� ÚÃÍÈÔ
ÍÍÃÐÇÈâ×"�¥ÖÐ�ÚËÐ�ÒÖÚ�ÃÍßÃÔ�ÃÇËÐÃ×�àÅ"�ªÃÔ
âÆ�Ãâ�¥ÖÐ�×ÖÛ�ËÚËÐ��¥ÖÐ�£ÎÎÃÆßÇËÐ�¦ËÓÃÏË�à�

����ËÔÃÌË��ÆÝÖÓÆÝÃÔ�ÃÇÃÕÖÐÃ��ÒÖÐÃâ�ÆËÔ�
y�¤Ö���£ÌÚ�Å�ÎËÃÔ�
»ÈÌÕ�ÃÐÇË�ÃÎÆÝÃÇÃÓÍÃÔ�ÃÍßÖÐÃ�ÆÈ�ËÐÔÃÐ�ÇÖß�

Æ�ÈÄÖÓ� ØÖÓÃ� ØÖÎÃÐ� â�ÃÐËÝ�� ÃÌÚ�ÖÐÃâ� ÆËÃÔ�� ÆËÔ
ÊÃÓÃÓ� ÇÃÍßÖÐÃ�� ���§ÉÃÎÎÃÄÖÓËÔ� ÆÖÚ�� ØßÖÐÃâ��ºÃÄ
ÚËÒÒËÆ�ÇË�ÃÆÝÃÌ�ØßÖÐÃâ�ÆÈÄÖÓË�
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y�·Ë��ÈÎÃÏÃÕÃÓ�à�ÆÈÄÖÓ"�¦ËÅ�ÆßÈÆËÛÕÕËÐ�Ø�Ã�
ÅÈÎÐÃ�ÍßÖÅÃÕ�×Ãâ��ÛÈÌÕ�ÃÐÃÓËÔÓÃ�ÍÈØ�ÈÌ�ÄÖáÓ�
ÏËÛ�ÃÍßÖÐÃ��ÛÈÌÕ�ÃÐÃÓ�ÃÌÚ�ÅÃâ�

� �­�ËÎÇË�ÇÈÓÈÌËÝ�ÃÇ�ÃÓØßÖÐÃâ��ËÔÃÌËØÝÃÔ�

�ÉÒÁÊÉ�ÒÁÄÛ�ÁËÝÔÎÁà�²ÉÍÏÎÁÎ�ÖÝÆÅÇÁÑÂÁÂÑÁ

ÅÇÔÝÑÆ�ÉÓÓÁ�ÉÎÒÁÎÁÑÁ

�!�§ÖßÆ�ÈÄÖÓ�ØÖÓÃ�ØÖÎÃÃÔ�ÖÛÖÐÃâ��ËÔÃ�´ËÏÑÐÃÐ
ØÖÎÃÇË�� ´ËÏÑÐÃÐ� ØßÈÇÉÃÓÄÃÄ� ËÕÕÃÌ� ÃØßÖÐÃâ�
ÍÖÚÈ� Ù�Ã� ÃÌ� ÇÉÃÐÇËÝ�� �ËÔÃÌËÔ� Õ�ÃÎÃÄ� ÃÍßÖÐÃâ
ÆËÔ� ÍÖÏÃÍ� ÃÍßÃÔ�� �"�£ÆßÖÍ�ÖÐÃ� ÆËÎÇË�� �ËÔÃÌË
ÔÃÍËÐ� ÃÍßÖÐÃâ� ËÕÕÃÎ�� «ÕÕÃÎ� ÃÌÚ�ÖÐÃâ� ÆËÃÔ�
§ËÛÃÆßÎË� ÆßÈÆÈ� ÔÈ�ÈÕÕË� ÆÝÃÌÛËÐÃ�� ÃÆßËÌËÐÃâ
ÔÖ×ÓÃ�����³ÃÆÝ�ÖÚ�ÖØÃÄ��ËÐÔÃÐÃÓ�ÅÈÌ�ØßÖÐÃâ��ËÔÃ�
ÌËÎÇË� ÚËÒÒËÐ� ËÕÕÃÕÕÃÓ� ØÝÃÌ�� ¦ßÈÓÕÕËÎ� ÃÎË�
ØßÃÌ� ÆÝËÎÃÓ�� ÔÃÆÝ� ÃÓÍßÃÌ� ØßÖÐÃâ� ÆÈÄÖÓ� �ËÔÃÌË�
���£Ù�ÖÐÃÕÕÃÓËÃÔ�ÛÈÌÕ�ÃÐÃÓ�ÃÌÚ�ÅÃÌ�ØßÖÐÃâ�ÆßÃ�
ÓÃâÓ� ÃÓÍßÃÌ�� �¥ÖÐ�y�£ÎÎÃÆßÇËÐ�­�ËÓÍ�� à���y
ÃÆÝÃÌ�
�ËÔÃÌË� ÄÖ�ÃÔ� ÃÓÍßÃÌ� ØßÖÐÃâ� ÛÈÌÕ�ÃÐÃÓ�� ÒÃÔ

ÃÇÃÓÕÃÌ�� ÆÈÄÖÓËÔ� âÆ�ÃÌ� ÃØßÖÐÃØ�ÈÎÃ� ¶Ú�¯ÈÔËÆß
ËÇÈ×�

�ÉÒÁÊÉ�¡ÌÌÁÄÝÅÉÎ�ÄÁÕ�àÄ�ÁÑ�ÁÑËÝÁÊ�ÖÝÔÎÁà

ÉÎÒÁÎÁÑÉÒ�ÀÄÝÔÅÆàÊÉÛ

���¤ÃÆÃÏËÐ� ÆÃÆß� ØßÈÆÖÐÃ�� �ËÔÃ� ÖÛÖÐÃâ� Ø�ÖÓËÃÔ
ÔÃÇÓÃ� ÃÇÃÅÃ� ÔÃÍËÐ� ÏÖÍßÖÌËÇË�� «ÐÔÃÐÃÓ� ÓÖÙÃÌ
ØßÖÐÃâ�¦ËØÝÃÔ��¦È�ÇÉËÍ�ËÆÖÐÃ��ËÐÔÃÐÃÓ�ÃÎÖÚ�Ö�
ÐÃâ� ¦ËÎ� ÏÈÅÃ�� ÚËÒÒËØÝÃÌ� ÆËÔÃÝ� àÍßÅÈ� ÃÆÝÃÌ�
����ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
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y�ªÖÐ�ÇÉÖßÓÈ�ÏÖÍßÃÓËÝÓÃ�ËÇÉÈ�ØÃÄÃÓ�ÃÍßÖÐÃ
ÍÍÃÐÇÈâ��£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ØßÃÔÈ�ÒÖÐÃ��ªÖÐ
ÆßÈÆÈ�ÒÃÔ�ÆßËÍÖÐÃ×È�

���ÂÆßÖÇÈâ� ÇÈÓÈÌËÐ� ÇÖßÆ�ÈÄÖÓ� ØÖÓÃ� ØÖÎÃÓËÝ
âÆ�ÃÓ� ÃÓÍßÃÌ� ØßÖÐÃâ� �ËÔÃÌË� ËÐÔÃÐÃÓËÔ� £Î�
ÎÃÆßÇËÐ�ÆÃ×�

�ÉÒÁÊÉÎ�ÒÁÅÐÆ�ÔØÆÎÉËÁÑ

��´ÃÆÈÎÃÌ�� �ËÔÃ�¦ÈÐËÔÃÓÈÕ� ÃÆÝÃ� Ø�ÖßÎËÐ�ÍÝË�
ÓÃÆÝËØÝ�ØÝÃâÆÖÐÃ��¦ËÆßÇË�ÊÃÅÃÎ�ØßÖÐÃâ�ÃÙ�Ö�

ÐÃ� ËÐÔÃÐÃÓ�� �ËÔÃÌË� ÃÆÝÃ� £ÎÎÃÆßÇËÐ� ¦Ã×ÕÕËÎ
áÓÍ�Å� ÃÎËâÐÃÔ�� ���ËÔÃÌËÔ� ÃÆÖÐÃâ� ÍÝËÓÃÆÝËØÝ� �Ö
ÎÑÇÍÃ��¤ÃÎÖÆÝÃÓ�×ÃÓÙÃÐÕÕÃÓË��ÃÌÚ�ÖÐÃ�ÎÑÇÍÃÄÖ�
ÓËÃÔ���ÖßÓÚÚÃÐÇË�ÃØßÖÐÃâ�ÚÃÎÃÓ�����ËÔÃÌË��ÖÚ�ÖÐÃ
ÔÃ�ÎÑÇÍÃÌËÝ��ÆÈ�ØßÖÐÃâ�´ËÏÑÐÃÐ�ÎÑÇÍÃ���Æ�ÃÚÃâØ
ÒÖÐÃâ� ÔÃ� Ú�ÖÍß� ÍÝËÓÃÆÝËØÝÃÔ� ÕËÚ�� ÀÍßÖÐÃ� ÆÈ
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ÂØ�ÝâÌËÐ�ÖÚÈÐËÍÃÓË�ÒÒÃÓÃ�ÔËÅÃÓÃ�ÖØ�Ã��ÇÖß�
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����������������������������������������������������������


��#��­ËÛ�âÆÝÃ��ÇÉÖÆßÖÕ�ÃÓËÐ�ÊÃÍÖÐËÎÇË�ÇÉÖÏ�È�âÆÝÃÐ�ÓÃÆÝ

ÖÚ�ÖØÃÄ�ÍËÛ�âÆÝÃÐ�ÓÃÆÝ�ÖÚ�ÃÔÕÕÈÆßÈÐ�ÍÃÓ�ÃÍßÃÔ�ÃØÕÕËÆßÃÓ

ÃØßÖÐÃ�ÃÇÃÅÃ��·ÃÓËÔÈâÓË��ÍËÛ�âÆÝÃ�Í�ÈÕ�ÃÓ�ÃÎÇÃÕ�ÖÚËÓÃ

ÍÈØ�ÈÌ��ÍÃÓ�ÃÍßÖÄ�Ø�ËÔÃÄ�ÃÓÍßÃÌ�ØßÖÐÃâ�
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ÃÍßÃÔ"� §ÉÃÐ� ÖØ�ÃÔ� àÅ� ØÝÃÓÃ� ÒÖÚ� ÃÍßÃÔ"� ���¸ÝÖ�
ÕÕÖÓ×ÖÐÃ� ÇÉÃÎÎÃÄÖÓËØÝ�� �ËÔÃÌË� ÒÖÐÃâ� ÆÈ� ËÐ�
ÔÃÐÇËÔ�
y�§ÃÆÝ�ÆÝËÎ�
¦Ë� ÇÃÆÝÖÐÃâ�� ÆÝËÎ� ÔÃÆÝ� ØßÖÐÃâ� ÆÈ� ËÐÔÃÐÇËÐ�

���·ÃÓËÔÈâÓËÔÐÃ��ÈÎËÏÃÓËÔ�ØÝÈÎ�ÃÎÆÝÃÇËÐÃâ��ºË�
ÒÒËÐ� ÃÓÃÌËÝ� ÆÝÖÓÆÝÃÌ� ØßÖÐÃâ� ÆÈÄÖÓ�� ×ËÓÍßÃ�
ÆßÃÐ�ÃÆÝÃÌ��ËÔÃÌËÔ�

�ÉÒÁÊÉÎ�×�Æ�Ô�ÃÁËÉÌ

���¦ßÈÕÈ�âÆÝÃÓË��ËÔÃ�ÖÛÖÐÃâ�ÔÖÅÃÎÇË�ÇÖßÆ�ÈÄÖÓ
ÃÍßÃÔ�� Í�ËÎËÐ� �ÖßÛÕÕË� ËÎÆÖÐÃâ� ¦È�� £ÎÎÃÆßÇËÔ
ÇÖßÆ�ÈÄÖÓ� ÃÓÍßÃÌ�� ���¤ÃÆÃÏËÐÆÃÆß� ØßÈÆÖÐÃ�� ÖÐÃ�
ØÝÖÐÃâ��ËÔÃÌË�ÖÚËÐ�ÖÚÈÐËÍÃÓËÔ��¦�ÃÕÕËÅÖÐÃ�ÆÈ�
ÄÖÓËÆ�ÃÔ� Ù�È�ÖÇ�� ÒÖÐÃâ� ÆÈÄÖÓËÔ� ÅÃÍËÎÃÓ�� ¦ÈÄÖÓ
ØßÖÐÃâ�� ���´ËÏÑÐ���ËÔÃÌË�ÆËÎ�ÃÎËØßÖÐÃâ�²ÈÕÕÓÖ
ÒÖÐÃ� ÕÕÖÓ�� ÆËÐ� ÚÖ� £ÐÇÓÈÌ�� ÂÍßÖÄ�� ÂØ�Ýâ��·Ë�
ÎËÒ�� ¥ÃÓ×ÃÎÃÏÈÌ�� ���¯ÃÕ×ÈÌ�� ·ÖÏÃ�� £Î×ÈâÐ
Í�ËÓÍ�� ÂÍßÖÄ�� ´ËÏÑÐ�� ÆËØÝ� ØÝËÕ�ÖÐÃ� ÃØßÖÐÃâ
ªËÎÖÕ�� ���ÂÍßÖÄÃÐ� Í�ËÓÍ�� ÂÆßÖÇÃ�� ÂÆßÖÇÃ�«ÔÍÃ�
ÓËÖÕ��ØÃÄÇË��ËÔÃ�ÏÃÔÔÃ�È×�

©ÅÇÃÆÌÉÎ�ÄÁÕÁÑÎÁ�ÁÄÝÁÑ

� �£ÎÃÌÛÖÐÃ� ÆÈÄÖÓËØÝÃÌ� ÃØÕÕ�� �ËÔÃ� ÆÝÖÊÖÐÃâ
ÏÃÌÇÃÐÇËÎ��¦ËÔÃÎ�ÊÃÅÃÎ�ØßÖÐÃâ��ËÔÃÌËÐ�ÖÚÈÐË�
ÍÃÓÃ��Í�ËÎÇË�ÂÆßÖÇÈâ�ÇÈÓÈÌËÐÐÃ��Ø�ÖßÎËÐ�ÍÝË�
ÓÃÆÝÃÓË� ØÝÃâ� ´ËÇÖÐÃ� µËÓ� ÃÆÝÃ� ÛÃÆßÖÓÃÓËÐÐÃ
¨ÓÖÔÃÎËÏÇËÐ�ÒÒÃÓÃ�ØÃÎÍßÓÃ���!�¦ÈÄÖÓ�ÃÇËÐÃÕÕÃÓ
ØßÖÐÃâ��ËÔÃÌËÎ�áÓÍ�Å�ÃÎËâÐÃÔ��ÚËÒÒËÐ�ËÕÕÃÎÃ�
ÓÃ�ÔÃÆÝ�ÃÍßÃÔ��¦�ÃÐÃÝ�ÛÈÌÕ�ÃÐ�ÃâÕÕÃÓÃ�ÔÃÆÝ�ÅÈÌ
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ØßÖÐÃâ�� �"�§ÉÃÎÎÃÄÖÓËÔ� ÆÝËÎ� ÍËÓØ�ÃÔ� ÍÍÃÐÇË
ÃØßÖÐÃâ� �ËÔÃÌËÍ�� ¦ËÃÔ� ÃÕÕÅÈÓÈ� ÍßÖÅÃÕË� ÇÉÃÎÎÃ
ÔÃÆÝ� ÃÓÍßÃØ�ÈÎÃ�� ����ËÔÃÌË�� ØÝÖÎÃÐÇË� ¶ÚËÐ� ÖÚÈ�
ÐËÍÃÓËØÝ��ÒÖÐÃâ�

y�¤ÃØÕÕÎÖÄÖÓ�à�Æ�ÈÇÉËÊÃÓ�
£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ÚÅÈ×È�

�� ¤ÃØÕÕÎÖÄÖÓ�à�ÃÆßÃÎ�ÆÃÛËÎÃ�ÃâÕÕÃÓ�
£ÎÎÃÆßÇË�ÚÖÐ�ÕÖØÝ�ÃÍßÃÔÈ�
¤ÃØÕÕÎÖÄÖÓ�à�ÚÖÐ��ÃÆßÃÎ��ÈÛÃâÕÕÃÓ�

ºÖÐ�àÎØÝÈÐÇË�ÃØßÃÔÈ�
�� ¤ÃØÕÕÎÖÄÖÓ�à�ÚÖÐ��ËÐÔÃÐÃÓËÔ�ÚÅÃÍÈÔ�ØÝÈÎ

ÃÇËÐÃ��ÚÖÐ�ÖÇÉÖÊ�ÃÍßÖÐÃ�ÃÇËÍÃâ�ÆÖÐÃ�
ÚÅÈ�ÕÕÖÓ�ÄÈâÄÖÓ�ÃÓÍßÃâ�ÆÖÐÃ�«ÐÔÃÐÇËÐ
­�ËÓÍ�ÃØÝÃÔ�

�� »ÃÇ�ÖØß�ÆÈ�âÆÝÃ��ÄÃØËÎ�ÖØß�
ªÃÅÃÓËÎ�ÚÅÃÔ�ÊÖÓÄÃ�ÒÃÌ�Ãâ�
ºÖÐ�ÇÃÍÍÃÐÕÕÃÓËÐ�ÇÃÇÃÓÃ��ÆßÈÎËÛÕÕË

ÃØßÖÐÃâ�ÒÃÌÆÝÃÏÄÃÓÃÓËØÝÃÌÓÃ�
�� ÂÊÖÍÝ�à�ÚÅÈ�ÇÈÅÎÈÕÎÖÄÖÓ�

ºÅÃÔ�Í�ÖÍ��ÃÎÇË�ØßÖÐÃâ�ËÇÉÅÈÎÃÓ�
�� ÂÊÖÍÝ�à�ÚÅÈ��ÃÆßÃÎ�×ÖÐ�ÃÙ�ÖÐÃÕÕÃÓ�

ºÖÐ�ÆÃÛËÎÃ�ÃØßÃÔÈ�
ÂÊÖÍÝ�à�ÚÅÈ��ÃÆßÃÎ�àÎØÝÈÐÇÈÕÕÃÓ�
ºÖÐ��ÃÅ�ÃÎËØßÖÐÃ���ÈÛÃÌ�ÃØßÃÔÈ�

�� ÂÊÖÍÝ�à�ÚÅÈ��Í�ËÎÇË�ËÐÔÃÐÃÓË�ÚÅÈ�Ø�Ã�ÆÃ×
ÃÓÍßÃÆÖÐÃ�

§ÖÊÇË�ÆßÈÎËÛÕÕË�Ø�Ã�ÆÃ×�ÃÓÍßÃÌ�ØßÖÐÃâ
Ú�ËÓÈ�ÒÃÌÆÝÃÏÄÃÓÃÓËÐÃ�ÆßÈÎÈ
ËÐÔÃÐÃÓËÐ�ÇÃÇÃÓË�

��ÒÈ�Í�ËÎ

��

«ËÁÎ�ÔÖÝ�ØÃÆ�ÅÔÙÍÁÎÁÑÁ

� �y� ºÅÃÔ�� ªÃÃÎ� áÓÍ�Å� ÃÎËÌËÐÃÕÕÃÓËÔ�� ªÖÐ
ÃÆÝÃâ��­ÍÃÐ�ÖØß�ÚÅÈ�ÇÖÛÏÃÐÃÓ��ËÇÉÅÈÎ�ÃÍßÈ�ÚÖÐ
ÇÃÍÍÃÐÕÕÃÓËÔ�� �!�ËÇÉÅÈÎËÐ� ÆÃ×� ÖÒ�� ÚÅÃÔ� ÓÖÍÝÃ�
ÎÃÓ� ÃÓÍßÃÕÕÃÓËÔ�� ÇÖßÆ�È� ÃÍßÈ� ÚÖÐ� ÖÇÉÖÊ� ÃÓÍßÃ�
ÕÕÃÓËÔ�� �"�¥È�ÔÖÓÃÕËÐ�ÔÃ�ÄÃÆÖÎËÆ�ÃÔ�Ú�ÈÒ��Æ�ÃÇË�
ÅÖÚËÐ�� ÇÉÖßÓÈ� ÄÃÆÅÓÃ� ÍËÚËÍ��� ¥È� ÅÃÓÕÕÃÎ� ÃÎÈ
ÍÃÐ�×ÃÕÕËÅÖÕÕËÔ��ÄÈÓØ�ÈÏÓÃ�×ÃÚË�����¥Ã×ÃÔ�Õ�Ã�
ÎÃÄ� ÃÓÍßÃÕÕÃÓËÔ�� ÇÉÃÎÎÃÄÖÓËÔ� ×ÃÚË�� ÅÈ×� ÆÝÖ�
ÛÖÕÕËÔ��ØÃÄ�×ÃÛÃ�ÏÃÆÝÃ�����ºÅÃÔ�ÇÉÖßÓÈ�ËÐÔÃÐÃ�
ÓË� ÚÅÃÔ� ×ËÛÕÕË� ÃÍßÖÐÃ� ÍÍÃÐÚËÐ�� ÆßÈÆËÛÕÕË
ÚÖÐ�ÆßÈÆÈÄÖÓËÔÓÃ�ÃÍßÈ�����°ÃÆÃÆß�ÚÅÃÔ��ÃÓÈ�ÕÈ�ÚÖÐ
ÍÍÃÐÈÕÕÃÓ�ËÇÈØÃÄ�ÍÍÃÐÈ×��×Ë�ÄÃÓÍÃÎÎÃÆß�à�ÚÅÃÔ
ÃÅÈ×"�¦ÖÐÃÆßÃÓ�ÍÈâÕÕÃÓËÔÓÃ�ÕÈ�ÚÃÄ�ÍÍÃÐÈÕÕÃÓ�à
ÍÍÃÐÈ×�� ���°ÃÆÃÆß� ÚÖÐ� ËÇÉÅÈÎ� ÃÓÍßÃ×� �ÃÓÈ�� ÕÈ
ÚÅÃÔ�ËÇÉÅÈÎ�ÃÓÍßÃÕÕÃÓËÔ�ËÇÈØÃÄ��×Ë�ÄÃÓÍÃÎÎÃÆß
à� ÚÅÃÔ� ÃÅÈ×"� ¦ÖÐÃÆßÃÓ� ÍÈâÕÕÃÓËÓÃ� ÆßÈÆËÛÕÕË
ÃÓÍßÃ�� ���°ÃÆÃÆß� ÚÖÐ� ÄÖÓÇÉÖÐË� ËÓÙ�ÃÐ×� �ÃÓÈ� ÕÈ
ØÃÄ� ËÓÙ�ÃÐÕÕÃÓËÔ� ËÚËÐ�� ×Ë� ÄÃÓÍÃÎÎÃÆß� à� ÚÅÃÔ
ÃÅÈ×"�¦ÖÐÃÆßÃÓ�ÍÈâÕÕÃÓËÓÃ�ÄÖÓÇÉÖÐË�ËÓÙ�ÃÐÇÈ
ÆÖÐÃÆßÃÓ�ÍÈâÕÕÃÓËÔ�� ÆÈÄÖÓË�ØÃÄ�ÈÔÈ�ÒÖÐÃ�����ºÖÐ
ÆËÛÕÕË�ÏÃÓÍßÃ��­ÍÃÐ�ÖØß�ÚÅÈ�ÇÖÛÏÃÐÃÓ��ËÇÉÅÈ�
ÎÃÓ� ÃÍßÈ� ÆÈÄÖÓËÔ�� ÄÖÓÇÉÖÐË� ×ÃÚË�� ØÃÄ� ÊÈ� ÈÔÈ
ÒÖÐÃ�ÇÃÆÝÖÊÖÐÃ��¦ßÈÕÈÆÖÐÃ�ÚÅÃÔ�ÊÖÓÄÃ�ÒÃÌ�ØßÃÔÈ�
ºÖÐ�¥ÃÓÕÕÃÎ�£ÎÈÕÕËÐ�ÛËÐËÍÍÅÃÓ�ØßÃÔÈ��®Ë�¶ÚË�
ÓÃ� ÄÃÓÍÃÎÎÃÆß� ÃÇÃÕÕÃÓËÔÓÃ� ÍÈØ�ÈÌ�� �ÃÕÕÃÓËÔÓÃ
ÍÈØ�ÈÌ�ËÇÉÅÈÎ�ÃÓÍßÃØ�ÈÎÃ�����ºÅÈ�ªÃÅÃÓËÐ�§ÃÇÃÐ
ÔÖÏÃÐ�ËÇÉÈ�áÓÍ�Å��ÚÅÈÓÃ�ÖØß�
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²ÁÊÉÎÎÁ�ÅÉÃÁÎ�ÍÁÑËÝÁ�

ØÃÆÑÁ�ÁËÝÁÒÓÓÁÃÁ

� �y�´ÃÌËÐÐÃ�ÇËÅÃÐ�ÏÃÓÍßÃ��ÚÅÈ�ÇËÅÃÐÐÃ�ÃÍßÃÔ�
ÕÕÃÅÃ��´ÃÌËÍÓÃ� ÕÃØÔËÓ� ÍËÏËÍ�Ã�� ÚÅÃÍÓÃ� ÕÃØÔËÓ
ÍËÍ�ÃÔÕÕÃÅÃ�� ¦ÝËÎ� ÆÝÖÓÛÃÐÇË� ÃÍßÈ�� ÚÅÃÃÎÃÔÓÃ
ÆÝËÎ� ÆÝÖÛÃÐÃÔÈ�� �!�«ÓÙ�ÃÐÇË� ÃÍßÈ�� ÚÅÃÔÓÃ� ÈÔÈ�
ºÅÃÔ��ÖßÓÇÉÃÐÇË��Í�ÖÍ��ÃÎÇË�ÈÔÈ��ÄÃÆÅÃÓËØÝÃÔ
ÃÎÃÓØÝÃÌ��ºÖÐ�×ËÛÕÕËÐ�ÍßÖÎÃÓËÎÇË�ÃÎÙÃÐÚËÐ�
ÆßÈÆËÛÕÕËÐÕÕÃÓËÎÇË�ÚÅÃÔÓÃ�ÃÎÙÃÐÃÔÈ�

�"��ËÔÃÌË�ÃØÝÃÍßÖÐÃâ�ÆÈÄÖÓËÔ�ÏËÛÕÕËÐ�ÏËÔÃÎÃ�
y�¸ßÃÔÈÅ�ÔÖÍÝÖÓÃ×ÃÔ�ÔÖÍÝÖÓ�ÆÝÃÔ"��ÖÇÃÓÃ�ÍÝÖÌ�

ÇË�ÃÓØßÃÔÕÕÖ�ÆÈÄÖÓ"����¶ÚÈÐËÍÇË×ÃÔ�ÖÚËÐ�ÏÈÆ�È�
ÎËÏÇËÎÃÔ�Ø�Ã×�ØßÃÔ�ÅÈÓÈ×ÕÕÃÅÃ��ØÖÓÖÐÃ�ÍÍËÓÍ�Ö�
ÆÖÐÃ�ÇÃÎÃ��ÆË×ÃÔ�ÃÆÝÓÖÍßÃÔÕÕÃÅÃ�ÖÚËÐ�ÏÈÆ�ÈÎËÏ
ÔÖÏÃÐ×�ØßÃÔ�

���·ÃÔ� ÅÃÔ� ÔÃÔÓÃÌËÐ� ÖÎËÝ� Ãâ� ÔÃ� ÄËÙ�Ë� Ú�ËÓØ�
ÃÓÆÅÃ×È��ÅÈÕÕËÝ�Ãâ�Ù�ÃÆÝÖÐ�ÇÃÓÆÅÃÌ"����·ËÛÕÕË
ÒÃÔ� ÅÈ� ÅÃ×ÃÔ� ÔÃÔÓÃÌËÔ�� �°ÃÐ� ÊÖÐ� ÅÈ� ÖÎËÝ� Ãâ
Ú�ËÓØ��ÃÕÕËÅÃÔ���ÅÃÔ�ÅÈ�ÖÎËÝ�Ù�ÃÆÝÖÐ�ÇÃÓÆÅÃØÃÄ"
£Æß�ÏÈÊÓÖØ���´ÃÆÈÎÃÌ�ÅÈ�ÖÎËÃÔ�Ù�ÃÆÝÖÐ�ÃÕÕËÅ�y
ÆßÈÕÈÆÖÐÃ�ÅÃÔ�ÃÆÅÃÔÈ��×ËÛÕÕË�ÃÕÕËÅÃÌÚËÐ�Ú�ËÓØ�
ÔÃÔÓÃÌËÐ�ÖÎËÃÔ�

©ÅÇÆ�Ë�ÔÑÁÎÉÌ��ÉÅÇÆ�ÆÍÉÙ�ÁÌÄÛÁÃÆÊ

���«ÇÉÈ�Í�ÖÓÃÐËÎ�Ú�ËÓØ�È�ÈÏËÛÃÓ�ÃÎÆÝÃÅÈÌÇÃÅÃ�
ÖÕ�Ö×�ÍÈ�Í�ÖÓÃÐËÎ�ÄÃÕ�ÃÓ�ÈÏËÛÃÓ�ÃÎÆÝÃÅÈÌÇÃ�
ÅÃ�����¦ßÈÓ�Í�ÖÓ�âÆ�ÃÓÅÈ�ÖÚËÐ�ÈÏËÛÃÓËÎÇË��¯ÈÓ�
Í�ÅÃÓËÎÃÔ�ËÐÇÉËÓÃÓ� ÊÃÅÃÎ� ÃÓÍßÃÌÇÃÅÃ�� ÊÃÊÃÓË�
ÎÃÔ� Õ�ËÄËÕ�ÃÓËÐ� ÎÖÍÃÓ� ÃÎÇÃÓÕ�ÃÌÇÃÅÃ�� ���«ÇÉÈ
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ËÐÔÃÐÇËÐ� áÓÍ�ÖÓÃÃÔ� ËÇÉÅÈÎ� à� ÃÕÕÅÈÓÈ×�� �Ã
ËÐÔÃÐÇËÐ�áÓÍ�ÖÓÃÃÔ��ÃÌÅÈÎ�à�ÃÕÕÅÈÓÈ×��·ËÕÕË
áÓÍ�Å�ÃÙ�ÖÐÃ�ÃâÚËÐ��ÆßÈÆÈ�à�ËÐÔÃÐÇËÐ�ÏÈÊÖÓÃÎ
ÃÎÅÈ×�

�Ô�ÖÁÎÅÁÄ

���·ÃÔ� ÚÖÐ� ªÃÔ� ÃÆÝÃ×È�� �¨� Ø�Ã×�� È� Ø�Ã×��� ªÖÐ
ÃÆÝÃÕÕÃÓ� ÇÃÓÍßÃÆÖÐÃ�� � �µÈ�ªÃÃÎÇË� ÅÈÓÈ×�� ªÈ� ÆÃ�
×ÃÓËÎ�áÓÍ�Å�ÃÎËØßÖÐÃ��ªÖÐ�ÒÈ×�ÃÓÍßÃ×�ÆÝËÐÃ�
ØÝÃÌ� ×ÃÚËÍ�ÃÔ� ØßÃÔËÚËÐ� âÆ�ÃÅ"� �!�µÈ� ×ÃÚËÍ�ÃÔ
ØßÃÔÈ�ÖßÓÍ�È�ØÃÐÇÃÆ�ÓÖÍ�ÖÐÃ��ÇÃÆßÃÓ�ÍÍÈâ�ÏÖÍßÖ�
ÌËÎ� ØÃÎ� ÃÎËØßÖ� ËÐÔÃÐÇËØÝÃÌ�� ¸�Ã� ÐÈÙ�Å� ÃÇËÐÃ
ØÖÎÃÎÇË�ÃÎÆÝÃÓØßÖÆÖÐÃ��ØÃÎ�Õ�ÖÛÖÐÃ�ÃÇÃÅÃ��ÏÈØ��
ÍÃÏÇË�ÃÎËØßÖÐÃ×�ËÇÈØ�ÈÎÃ�

�"�µÈ� ªÈ� ÆÃ×ÃÓËÎ� áÓÍ�Å� ÃÎËØßÖÐÃ�� ÃÏÏÃ� ªÖÐ
ÒÈÕÕÃÓ�ÇÃÓÍßÃ×�×ÃÚËÍ�ÃÔ�ØßÃÔÈ�ØÃÐÇÃÆ�ÇÃÓÖÍ�Ö�
ÐÃ�� ÇÉËÎËÎ� ØÃÎ� ÃÎËØßÖ� ËÐÔÃÐÇËØÝÃÌ�� ¸ÖÎÃÎÇË
ÐÈÙ�Å�ÃÎÆÝÃÓØßÖÆÖÐÃ��ØÃÎ�ÔÃÇÒÖÐÃ�ÃÓÚ�ÖÐÃâ��¸Ö�
ÎÃÍÈÔ�ÔÃ�ÃÓÚ�Ö�ÆÝÅÃÐÃÓËÐ�ÒÖÔ�à�ËÎÆÖÐÃ×�

�ÉÒÁÊÉ�ÒÁÄÛ�ÁËÝÔÎÁà�ÞÒËÆÑÁÑÉÎ

Ö�ÆËÉÍÁÎ�ÌÔË�

��¸ÃÎÍßÇËÔ�ÇÉÃÎÎÃ�ÒÃÔ�ÍÍÃÐÇÈÕÕÃÓ�ÒÈØÃÄ���ËÔÃ
ÃÇËÐÃâ�­Ã×ÈÓÐÃÆßÖÏÇËÇË����³ËÏÇËÐ�ÔÃ�àÔÍÈ�

ÓÃÓËÐ� Ø�ÈÍËÏÃÐ� ÒÒÃÓÃ� ÍÍÃÐÈ� ÎÖÍ�� �ÃÌË� ËÕÕÃÌ
ÃÍÍËØßÖÐÃ�ÃØßÖÐÃâ�����ËÔÃÌËØÝÃÔ�ÖÐËØßÖÐÃ��àÔÍÈ�
ÓÃÓËÐ� Ø�ÈÍËÏÃ� ÆßËÍÖÐÃâ� �ËÔÃÌËÎÇË� ÇÉÖÆßÖÕ�Ã�
ÓËÐ�Ø�Ã�ÍÝÖÇÉÃÄÖÓ�Õ�ÃÎÃÄ�ÃÍßÃÔ�µËÍÈÔ��ÛÃÄ�ÒÖ�
ÐÃ�ÖÚËÐ�ÎÖÍ��ÔÃÆÝ�ÃÍßÃÔ����¸�Ã�ÍÝÖÇÉÃÄÖÓË�ÃÇËÐÃ
�ËÔÃÌËÎÇË�ÒÒÃÓÃ��ÃÌË�ÏËÐÐÃÕ�ÃÍßÖÐÃ�ÒÖÐÃâ�

�
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y�µÈ� ÎÃÌËÍß� ËÇÈ� ËÐÔÃÐ� à�� ¥ÖÐ� ÍÖÏÃÍ� ÃÍßÃÔ�
��µËÔ�ØßÈ�ØÃÎÍß�ÍÍÃÐÅÈ��ÇÖßÆ�ÈÄÖÓ�ØÖÓÃ�ØÃÎÎÃ�ÍÈ�
Ø�ÈÌ�ÃÎËØßÖÐÃâ�ÕË�ØßÈÔ�

���ËÔÃ� ÖÛÖÐÃâ� ÍÝÖÇÉÃÄÖÓËØÝÃÌ�� �ËÔÃ� ÆßÖÚÃÓÖ�
ÍßÃÆÖÐÃ��àÔÍÈÓÃÓËÐ�Ø�ÈÍËÏÃÐ�ØÖÎÃÆßÇË��Ø�ÈÍËÏÃ
ÆßËÍÖÐÃâ�¦ËÎÇË�ÖÚËÐ�ÇÖÔÕÕÃÓ��ÒÃÔ�
y�¥ÖÐ�ÄËÊÃÓ�ÏÈÅÃ��ÊÈ�Ø�Ã×��¥ÖÐ�ÊÈ�ØÖÎÃÇË�ÃÚÃ�

ÇÈÔ��ÊÖÐ�ÎÃÌËÍßÎÖ�ËÐÔÃÐ�ÇÃÅÃ�� �ªÖÐ�¥ÃÃÎÇË�ÇÖ�
ÛÖ×�ÆßÈÏËØÝÃÔ�à��ÊÖÐ�ÎÃÌËÍßÎÖ�ËÐÔÃÐ�ÇÃÅÃØ�È�
ÎÃ�� ¥ÖÐ� �ÃÓÈ� ÔÃ� ÆÃ×� ÖÒ� y� ÊÈ� ÎÖÍ�� ÔÃÆÝ� ØßÃÔÈ�
!�ªÖÐÐÃ� Ø�ÖßÍÖÏÃÕÕËÔ�ÏÖÕ�È��ËÇÈ�ËÐÔÃÐ� à�� ÃÏÏÃ
ÊÈ� ÆÝËÎËÍÍÓÃ� ÍÍÈâ� àÔÍÈÓÃÓ�� ´ÃÌËÔ� ÃÆÝÃ� ÊÖÐ�
�ÂØ��y�ÆÈ�ÅÈ��ÔÃÔÓÃÌËÔ���¯ËÚ�ÛÃÄ��y�ÆÈ�ÆßÖÚÃ�
ÅÈ��ÎÖÍ�ÖÔ�ÃÆÝÃ���£ÍßÈ�ÆßÈÏÈ�ÆßÈÏÈ��y�ÆË�ÃÓÍßÃ�

"�¦È� ÆÃ×ÃÓ� ÖÐËØßÖÆÖÐÃ�� �ËÔÃ� ÏÖßØ�ÕÃÎ� ØßÖÐÃâ�
ÃÎÇÃÓÍÖÐÃ�ÖÚËÐ�ÍßÃÄÃØÝÃÌ�ÅÈâ�ËÐÔÃÐÃÓËÎÇË��¦Ë
ÒÖÐÃâ�
y�ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ�ÏËÛÕÕË�ØÝÖÆÝÖÐÃ�ËÐÔÃÐ�ªÃÔ

�ËÊÓÃËÎÇËÓÃ�ÍÈØ�ÈÌ�ÆßÖÚÃÓØßÖÐÃ�ÃÇÃÅÃ�
���ÀÔÍÈÓÃÓËÐ�Ø�ÈÍËÏÃ�ÆßËÍÖÐÃÕÕÃÓ�ØÖÎÃÇË�ÃÇÈ�

ÆÖÐÃ��ÆÈÄÖÓËÔ�ÃÆÖÐÃâ�ÎÖÍ��ÔÃÆÝ�ØßÖÐÃ�
���´Ã� Ú�ÖÍß� ÅÃØÕÕÖÐËÎÃÔ� �ËÔÃ� ÖÛÖÐÃâ� °ÃËÐ

ÃÆÝÃ�ÛÃÆßÖÓÇËÇË��¦ËØÝÃÌ�ÃØßÖÐÃâ�¶ÚËÐ�ÖÚÈÐË�
ÍÃÓÃ��ÒÒÃÓÃ�ØÃÎÍßÓÃ������ËÔÃ�ÛÃÆßÖÓÇËÐ�ÍÝÃÒÖÄÖ�
ÓËÆßÇË�ÆßÖÚÃÓÖÍßÖÆÖÐÃ��ÛÃÆßÖÓÇËÃÔ�ÃÕÕÆÝÃÌ�ØßÖ�
ÐÃâ� ÃÛÍ�ËÐ� ÄÃÄÃØÝ� ØÝÃâ� ÔÃ� Í�ËÓÍ�ÃÐ� ÏÃÌËÕ�
»ÃÆßÖÓÇËÃÔ� ÄÃÄÃØÝÃÌ� ÅÈÌ� ØßÖÐÃâ� ÒÒÃÓÃ� ËÐÔÃ�
ÐÃÓÃ�� ���¦È�ÄÃÄ�ÃÆÖÆÖÐÃ��ÄÃÄ��ÈÆÅÃÎ�ØßÖÐÃ��ËÔÃÌË
ÒÖÐÃâ�
y�¯È�ÈÛÃ�
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���¦ßÖÚÖÛÖÐÃ�� ÆÝËÎ� ÍËÓØ�ÖÐÃâ� �ËÔÃÌË� ÔÖßÓËÍ�
´ÖßÓË�ÆÝÃâ�ËÐÔÃÐÃÓ�ÆÝÖÊÖÐÃâ���ËÔÃÌË�ÒÖÐÃâ�
y�¨�ÇÉËÆßËÎ�ËÇÈÏË��ªÖÐ�ÅÃÔ�ÃÆÝÃâ��ÆÝÃÌÛ�
���­�ËÐÃ×�ÆÝÃÌÛËÐÃ�ÆÝÖÓÆÝÖÐÃâ���ËÔÃÌË�ØÃÄ�ÌË�

ÐÃâ�ÄÃÄÃÔ�Í�ËÓÍ������§ÉÃÎÎÃÄÖÓËÝ�ÆÖÚ��ÃÓØßÖÐÃâ�
ÆÈÄÖÓË�ÛÖÍÖÓ�ÃÓÍßÃÌ�£ÎÎÃÆßÇËÔ�ÃÆÝÃÌ�ØßÖÐÃâ�
y� ºÃÆ�ÇË� ÊÖÓÄÃ� ÒÃÌÆÝÃÏÄÃÓ� ÃÇËÐÃâ�� £ÎÎÃÆß

¶ÚËÐ�ØÃÎÍßÇËÎÇË�ÃÇËÐÃâ�
� ��ËÔÃÌËÐ� ÃÇ� ÃÓØßÖÐÃâ� Í�ËÎÇË� ÂÆßÖÇÈâ� ÇÈÓÈ�

ÌËÝÓÃ�Í�ËÎÇË�ÂÆßÖÇÈâ�ÇÈÓÈÌËÐ�ÄÃÆÖÎËÅ�×Ãâ�ÏÖ�
ÍßÅÃÓËÝÓÃ�

°ÁÊÄÛÁÍÂÁÑ�ÀÖ�ÛàÊÉ�ÄÝÉËÔÎÁà

�ÉÒÁÊÉÌÅÉ�ÔØÉÎ�ÉÎÒÁÎÁÑ

�!�ÂØ�ÝâÌËÔ�ÖÚËÐ�ÖÚÈÐËÍÃÓË�ÃØÝÃÍßÖÐÃâ�Í�ËÎ�
ÇË� ÆÈ� ÍÖÓÃÓËØÝÃÔ�� �"�ÂØ�ÝâÌË� ÖÐÃØÝÖÐÃ� ÖÚËÐ� �Ö
ÖÚÈÐËÍÇËÔ��ÆßËÍÖÐÃâ�ÆÈÄÖÓ��ËÔÃÌËÎÇË�ØÃÄÃÓ�ÆÝÖ�
ÛÃÐÃÔ�� �¥ÖÐ� àÅ� y� µÈ�� ÚÃÃÎÇË� ÃÇËÐÃ� ÍÍÃÐÇÈ×�
ØÝÃÓÃ�ÚËÐ�ÔÃÔÓÃÌËØÝ�ÆÝÖÊÖÐÃ�ÍÍÃÐÇÈâÅ"�

���¶ÚÈÐËÍÃÓË�ÃÇËÐÃ��ËÔÃÌËÎÇË�ÒÖÐÃâ�
y� ¸ßÈÕÕËÆ�� Æ�ÖÚ�ÖÐÃ�Æ�ÃÌÚ�ÅÃ� Æ�ÈÇÃÕ� ÃÓÍßÃ

ÂØ�ÝâÌË� ÆßËÍÖÐÃÕÕÃÓ� à� ÚËÐ� ¥ÃÃÎÇË� ØÃÄÃÓ� ÆÝÖ�
ÛÃÐÃÔ�� �¥ÖÐ� àÅ� y� µÈ�� ÚÃÃÎÇË� ÃÇËÐÃ� ÍÍÃÐÇÈ×�
ØÝÃÓÃ�ÚËÐ�ÔÃÔÓÃÌËØÝ�ÆÝÖÊÖÐÃ�ÍÍÃÐÇÈâÅ"�

���µÈ� ÅÃØÕÕÖÐË� �ËÔÃÌË� ÔÃÆÝ� ÃÓÍßÃÌ� ØßÖÐÃâ
ËÕÕÃÎÃÓ� ÍÈâ� ËÐÔÃÐÃÓ�� Æ�ÃÐÃÝ� ÛÈÌÕ�ÃÐÃÓ� Ãâ�
ÕÕÃÓ�� ÔÖÍÝÖÓÃÓ�� ����ËÔÃÌË�ÇÉÖÅÃÄ�ÌËÐÃâ� ÆßËÍÖ�
ÐÃÕÕÃÓËÔ�
y� ¶ÛÖÐÃ� ÃØÝÃÍß� ÂØ�ÝâÌËÔ� ÇÉÃÎÎÃ� ÚÅÃÔ� ÃÆÖ�

ÕÕÃÓÃ��ÚÅÃÔ�ÖÐËØßÖÕÕÃÓÃ�
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ÔÖÍÝÖÓÃÓËÔ�y��ÈÍÅ�ÃÓÆÅÃâ�
ØÝÖÓÖÐÃÕÕÃÓ�y�ÅÈâ�
ÍÃÄÍÃÓ�ÍÈâÕÕÃÓ�y�ÏÈÓÕÕ�ÅÈâ�
ÍÃÓÃÄÖÓËÔ�y�ÖÐËØßÃâ�
Í�ËÐÃÕÕÃÓËÍ�y�ÇÉÃÐ�ÍÈÓØßÃâ�
Æ�ÈÇÉËÊÃÓËÔ�y�ËÇÉÅÈÎËÐ�ØÃÄÃÓ�ÃÓÍßÃâ�

���¤ÃØÕÕÎÖ�ËÐÔÃÐ�à�ÕÈ��ªÃØÝ�ØÝÖÆÝÖ×�

°ÁÊÄÛÁÍÂÁÑ�ÀÖ�ÛàÊÉÖÛÁÒ��ÉÒÁÊÉ�ÐÔÎÁÆÕ

���ÂØ�ÝâÌË�ÆßËÍÖÐÃÕÕÃÓ�ÖÛÖÆÖÐÃ���ËÔÃÌË�ÒÖÐÃâ
ØÃÎÍßÇËÔ�ÂØ�ÝâÌËØÝÃÔ�
y�·Ë�ÃÆÅÃÔ�ÖÛÖÐÃÕÕÃÓË�ÚÖÐ�ÍÝÖÏÃÓËÇË"�­Ö�

ÎÃÍË�ÍÝÃÏËÛ�×ËÛÕÕË�ÕÖÓÕÕÃÐÚËÐ�ÃÆÅÃÔ�àÅ"����·Ë
ÃÆÅÃÔ�ÖÛÖÐÃÕÕÃÓË�ÚÖÐ"�¤ÃÆßÃ�ÍÖÐÃÓ�ÃÎÈ�ËÐÔÃÐ
ÃÆÅÃÔ�ÒÖÐÃ� àÅ"�¤ÃÆßÃ� ÍÖÐÃÓ� ÃÎÈ� ËÐÔÃÐÃÓ�� ÖØß�
ÕÃÐÇË�ÈÛÈÏËÛ�ÅÈÕÕÃÓ��ÒÃÚÚÃÆßÃÓËÐ�ÍÝÃÎÃÄÖÓËÝ
à�Ãâ×�

���·ÖÛ�ÃÆÅÃÔÈ�ÒÖÐÃ�áÓÍ�ÖÓÃÝ� ÖÌË�ÚÅÈ"�²ÃÌ�
ÆÝÃÏÄÃÓ� àÅ"�À�� ÚÅÃÔ� ÒÃÌÆÝÃÏÄÃÓ� à� ÃÆÖ×�� ªÖÐ
ÃÆÝÃâ� ÚÅÃÔ�� ÕÈ� ÒÃÌÆÝÃÏÄÃÓÇËÎÃÔÓÃ� Ø�Ã×� à�
� �ÂØ�ÝâÌËØÝÃÔ�¦ËÓÃÏË�­ËÕÃÄËÝ�ÎËÍ�ËÐÃâ���¯Ã�
ÆßÃ� ªÖÐ� ÆßËÍÃâ� ¥È� ÖÇËÆßÃÌ� ªÈ� ØÃÄÃÓ� ×Ãâ×�� ¥È
ÖÇËÆß��¥ÃÔ�ÓÈÍÝ�Ø�ÈÊÖÓ�ÃÍßÃÔ����!�ªÖÐ�ÃÆÝÃâ�ÚÅÃÔ�
ÇÉËÎËÎ� ÃÎÈ� ËÐÔÃÐÃÓËÆ��� ÂØ�ÝâÌËÎÃÔ� Ø�Ã� ÒÃÌ�
ÆÝÃÏÄÃÓ� Æ�ÃÇÃÅÃ�� £ÏÏÃ� £ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�
ÇËÝ�ÇÉÃÎÎÃÄÖÓËÎÃÔ�ÄËÙ�Ë×ÓÃ�ÍÈØ�ÈÌ�Ø�Ã×�à��ÕÈ
ÇÃÎÃÓÃ�

�"�­�ËÎÇË� ØÃÎÍßÇË� ÂØ�ÝâÌËÎ� áÓÍ�Å� ÃÎËØßÖ�
ÐÃâ�� °ÃÎÖÍÃÓ� ÊÃÅÃÎ� ÃÓÍßÃÕÕÃÓËÓÃ� ÍÈØ�ÈÌ�� £Î�
ÎÃÆß�Ø�ÈÍß�ÃÍßÖÐÃâ��ÃÇËÐÃ�ÂØ�ÝâÌËÎÇË�ØßÈÕÕËÆ�
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Æ�ÖÚ�ÖÐÃ�Æ�ÃÌÚ�ÅÃ� Æ�ÈÇÃÕ� ÃÍßÃÔ�� ���·ÃÓËÔÈâÓËÐÃ
�ÈÎËÏÃÓË� ÂØ�ÝâÌËÐ� Æ�ÈÇÃÕ� ÇÃÍßÖÐÃ�� £ÎÎÃÆßÇË
ÚËÒÒËÔ�ÃÍßÖÐÃ�ÐËâÕ�ÍßÃÄÖÎ�ÃÍßÖÐÃ�ÃÇÃÅÃ�

����ËÔÃÌË�ÒÖÐÃâ�
y� ¦ßËÐÃØÝÃÌ� ×ÃÚËÍ�Ã� ªÖÐ� ÏÈ� ÆßÃÎÇËÐ� ËÐÔÃ�

ÐÃÓ"�·ÖÛÃÓ�ÔÖÏÃÐÕÕÃÓ�à�ÏÈÄÖÓ"����¯ÈÄÖÓ�ÆËÏËÎ
àÍßÖÐÃ� ÄËÙ�Ë� ÛËÐËÍÍÅÃÓ� ÔÖÏÃÐ� à�� ÔÃ� ÔÃÌËÔ
ÆßÃÓÃâÓ� ÃÓÍßÃÌ�� �ºËÐ� ÚÅÃÔ� ÔÖßÓÈÕ�� ÌËÓØ�ÖÐÈ�
ÚÖÐ� ÎËØÝÖÐÇÃÅÃ�� ÚËÐ� �ÈÛÃÎÃÓ� ÃÍßÖÐÈ�� ÚÖÐ� �È�
ÛÖÐÇÃÅÃ��

���£ÇËÐÈ� ÂØ�Ýâ�� ÆË� â� ÆÖÐË� �ÈÎÇÃÅÃ�� â� ÚÈØËÓ
ÖØÃÌÇÃÅÃ�y�ÚÖÐ�ÃÆÝÃ���¦ËÝ�ÛÈÌÕ�ÃÐ�Ãâ������£ÇËÐÈ
«ÐÔÃÐÇËÐ� ­�ËÓÍ��� ¦Ë� �ÈÎÇËÓÃ� à�� ÖØÃÌÓÃ� à� y
ÚÖÐ� ÃÆÝÃ�� �¸ÝÖÕÕÖÓ×ÈÐ�� ÕÃÆßÃ� ×ÖÐÕÃÌ�� ÚÈØËÓ
ÖØÃÔ�ÍÍÃÐÈ×��ÐÃÎÖÍÃÓ�ÊÃÅÃÎ�ÃÓÍßÃÕÕÃÓËÐÐÃ�ÔÃÔ�
ÓÃ� ÆÖÐÃÆßÃÓ� ÍÈâÕÕÃÓËÐ� ÇÖÔÕÕ��� ���£ÎÎÃÆßÇËÐ� Ø�Ã
�ÈÍßÖÎ�ÃÓÆÅÃâ�¦ËÐ��ÈÍßÖÎ�×ÃÙÖÐÃÕÕÃÓËÝ�

�ÉÒÁÊÉ�ÄÛÉÌ�ÄÛÔÙÔÎÁà�ÄÔÎÁÄÝÁÑ�ËÆà

ÅÉÙÁÄÝÌÉÌÁÒ

���´Ã�×ÃÓËÔÈâ�ÛÃÄ�ÒÖÐÃâ��ËÔÃÌËÔ�ÖÚËØÝÇË�ÆÖ�
ÐË� �ÖßÕ�ÃÐÃÔ�� �ËÔÃ� ÃÇËÐÃ� ×ÃÓËÔÈâÐ� ØÖÎÃÇË�� ÔÃ
ÄÃÆÖÎËØÝÇË� ÍÝÃÓØßËÎ� ËÓØ�ÖÐÃ� àÍßÖÐÃâ� ÔÖ×ÓÃ�
ÌËØÝ��� �¦ßÈÆÈ�ÛÃÆßÖÓÇËÝ�Ãâ�ÆÖÐÃÆßÃÓ�ÍÈâ�ÔÃ�ØßË�
ÓÃÔ� âÆ�ÃÓØßÖÐÃâ� �ËÔÃ� ×ÃÓËÔÈâÐ� ØÖÎÃÝ� Ãâ×�� ¦È
ØßËÓ� ÃÇËÐÃâ� ÕËÔÃÇË� �ÃÚËÐ� ÄËÙ�Ë� ÆÃÇÉËÐË� Ãâ
ÄÃÕ�ÃÓ�ÐËÝ�ØÝÃâ�ÚÚÃÏÓÃ�×ÃÌ���!�­ßÃÄÃØÝÃÔ��ËÔÃ�
ÌËÐ� ÎÈÍÃÓËÍÍ� ÍÍÈÓØÖÐÃ�� �ÈÛÖÐÃâ� ÆÈ�� ¦ËÐ� ÐÈ�
ÆÝÅÃÓ� ÃÎÃÅÈÌ� ØßÖÐÃâ� �ËÔÃÌËÐ� ÎÈÍÃÓËÎÇË�� ÖÚËÐ
Ú�ÃÓÃÓËÎÇË� ÇÉËÍÃÌ� ØßÖÐÃâ� ÆË� �ËÔÃÌËÐ� ÎÈÍÃÓ�
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®ÈÍÃÓËÔ�ÏÃÚÃÓ�ËÍ�ÃÌ��ÄÃÕ�ÃÓ�ÐËÝ�ØÝÃâ�ÚÚÃÏ�ÍË�
Õ�ËÓÛÃÐÇË�ØßÖÐÃâ�ÆË��ËÔÃÌËÐ�ÎÈÍÃÓËÍ�

�"�¦ßÈÆËÛÕÕË� ÃÆÖÆÖÐÃ�� �ËÔÃ� ØÝÃÕÕ×ÃÌÛÖÐÃ�×Ã�
ÓËÔÈâÌË��×ËÍËÓ�ÃÍßÖÐÃâ���ÀÆÈÓ�ÏÈ�ËÐÔÃÐ�Ø�ÈÍß�
ÇÃÐÇË�ÒÃÌÆÝÃÏÄÃÓ�ËÚËÐ��¯ËÔ�âÆ�ÃÌ�ÃØßÃÔË��¶ÚËÍ
ÆÝËÎÃÓ�ÍËÓØ�Ãâ�ØßËÓ��ÆÖÐÃÆßÃÓ�ÍÈâ×�ËÇÈ×�������Ë�
ÔÃÌË�ÒÖÐÃâ�×ÃÓËÔÈâÔ�
y�¨�´ËÏÑÐ��ªÃÔ�ÅÃÔ�ÔÃ�Ú�ÃÎ�ÒÃÔ�ÍÍÃÐÇÈâ�
y�¶Ò��¯ÈÆ�ÈÎËÏ��y�ÒÖÐÃâ�ÆË�
����ËÔÃÌË�ÒÖÐÃâ�
y� �Ö� ËÐÔÃÐÇËÍ� ÍÈØßÖÐÃâ� ÔÃ� àÈÔÔËÐ� ÄÖÓÇÉ�

´ÃÌËÍ�ÍÈØßÖÐÃâ�Æ�Ë×ÖÅÈÓÛ�ÃÓÔÖÓÃÐ�ÏÃÐÃÕ��ÔÃÔ�
ÓÃÌËÍ�y�Æ�Ë×Ù�ÖÓ�� ���¦ÈÄÖÓË×ÃÔ�ÄÖÓÇÉ�ÈÔ�ÇÈÅÈ�
Ø�ÈÎÃ�� �ÖÇÃÓËÔÓÃ� ÄÖÓÇÉÃÓ� ØÖßÎÃÎ� ÃÍßÖÐÃâ� àÈÔ�
ÔË�� ¯ÃÆßÃ� ÆÈÄÖÓËÍÈÔ� ÆßËÐÃÔ� ÒÒÃÓÃ� ÍÍÃÐØßÃÔÈ
àÈÔÔË"

���´ËÏÑÐÃ�ÇÉÖÅÃÄ�ÌËÐÃâ�
y� ªÖÐ�×ËÍËÓ� ÃÓÍßÃ�� ÕÈ� ÒÒÃÓÃ� ÄÖÓÇÉ� Ø�ÖßÎÃÎ

ÃÍßÖÕÕËÔ�
y�¥ÖÐ�ÇÖÊÇË�×ËÍËÓ�ÃÍßÖÐÈ��y�ÒÖÐÃâ��ËÔÃÌË�
����ËÔÃÌË�� ÃÎÇÃÓÍÖÐÃ� ÆÈ� ØßËÓÃÎÇË�� ÒÖÐÃâ� ´Ë�

ÏÑÐÃÔ�
y�£ÓÆÅÃâÅ�ÅÃÔ�ÏÈ�ÇËÛÃÆßÎË"�ªÖÐ�ÅÈ�ØÖÎÃÇË�ÃÇÈ�

ÆÖÐÃ��ÅÖÐ�ÊÃÔ�ØßÈÇ�ÌËÐÇÃÅÃ�ÎÈÍÃÓ��ÖßÚÚÃÐÃÔ��²ÒÃÌ
ÏÈ�ÇËÛÃÆßÎË�ÖÚËÐ�ÐÈÆÝÅÃÓËÎÇË� �ÖßÚÚÖÐÃ�ªÈ�ÎÈ�
ÍÃÓ��ÖÚËÐ�Ú�ÃÓÃÓËÎÇË�ÇÉËÍÖÐÈ�����ªÖÐ�ÃÚÃÇÈÆÖÐÃ�
ÅÖÐ�ªÃÔ�ÏÃÚ�ËÍ�ÖÐÇÃÅÃ��²ÒÃÌ�ÏÈ�ÇËÛÃÆßÎË��ªÖÐ
ÏËÔÃÝ�Ã�ÅÃØÕÕÖÐËÎÃÔ�ÏËÚ��ÆßÃÌÚ�ÖÐÇÃÅÃ�ªÈ�ÎÈÍÃ�
ÓËÔ� ÏÃÚÃÓ� ËÍ�ÃÌ�� ���¥ÖÐ� ÚÚÃÏ� ªÈ� Í�ËÎËÍ� ÍËÕ�Ë�
ÛËÐÇÃÅÃ��ÒÒÃÌ�ÏÈ�ÇËÛÃÆßÎË�ÄÃÕ�ÃÓ�ÐËÝ�ØÝÃâ�ÚÚÃÏ
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ªÈ�ÎÈÍÃÓËÍ�ÍËÕ�ËÛËÐÈ��� �ªÖÐ�ÅÃÔ�ÒÃÔÈ�×ÃÔ�ËÚËÐ�
¯È�ÇËÛÃÆßÎËÐ�ÒÒÃÓÃ� ÆÖÐÃÆßÃÓËÎÃÔ� ÆÝËÎ� ÆÝÖÛÖ�
ÐÃâ��ÇÈØ�ÈÎÃ�à�ÏËÔ�ÒÒÃÓÃ�ÍÍÃÐÇË�Ãâ×��¦ßËÐÃÎÃÔ
Ú�ÖÍß�ÆÝËÎ�ÆÝÖÛÖÐÃ�ÃÌÚËÐ��ÕËÔ�Ú�ÖÍß�ÍÍÃÐÇË�Ãâ�

�!�§ËÛÃÆßÎËÔ��ËÔÃÌË�ÒÖÐÃâ�
y�¦ÝËÎ�ÆÝÖÛÖÐÃâ�ÅÈ�ÆÖÐÃÆßÃÓËÎÃÔ�
�"�¦ËØÝÃÌ� àÍßÖÐÃ� ÔÃÔÓÃ� Æ�ÖÎÃÓË� ÚÃÄ� ÚËÒÒËÍÇË

ÃÆÝÃÌ� ØßÖÐÃâ�� �·ÖÛ� àÆßÃÐ�¯È�� ÆÖÐÃÆßÃÓËÎÃÔÓÃ
ÆÝËÎ�ÆÝÖÎÃÐÇÈ×"�

����ËÔÃÌË�ÒÖÐÃâ�ÆÈ�ÇËÛÃÆßÎËÔ�
y�¥È�ØÝÖÆÝÖÅÈÎÇË�ÅÖÐ�ÖØ�ÖÐÈ��ÁÓÍ�Å�ÔÃÍËÐÇË�âØ�

�ÉÒÁÊÉÎ�ÑÆËÛÔÝÛ�ÔÙÔ�ÅÉÙÁÄÝÌÉÂÔÑ

��µÈÆÖÐÃÐØÃÄ� ÔÃ� ÚÖÍß� ÅÃØÕÕÖÐËÎÃÔ� �ËÔÃ� ÖÛÖ�
ÐÃâ�ÛÃÆßÖÓÃÓËÇË��Ø�ÖÓÃÓËÇË�ËÐÔÃÐÃÓËÔ�£Î�

ÎÃÆßÇËÐ� ²ÃÚÚÃÆßÅÈÎÇËØÝÃÔ� ËÇÉÅÈÎËÐ� ØÃÄÃÓ
×ÃÌ��¦ËØÝÃÌ�ÃØßÖÐÃâ�Ù�È�Ö�ÖÚÈÐËÍ����¸ÝÃÓÃ��ËÔÃ�
ÌËØÝÃÌ�ÃØßÖÐÃâ�ÔÃ��Ö�ÇËÛÃÆßÎËÓÃ��Æ�ÃÐÃÃÔ�ÛÈÌ�
Õ�ÃÐÃÓ�ÃÇËÍÖÐÃ��ËÕÕÃÎÃÓËÍÈÔÓÃ�ÔÃÆÝ�ÃÍßÖÐÃÕÕÃÓ�
¯ÃÌÓÃÏ��¯ÃÆÇÃÎËÐÃ�ÃÆÝÃ�ÕÕÖÓ�ØÝËÕ�ÖÐÃ×�� ÆËÃÔ
�ËÔÃÌË�ÃÇËÍÖÐÃ�ÃØßÖÐÃâ�ÈÓË�ÛÈÌÕ�ÃÐ����ÁÆßÃÐÃ�
«ÓÑÇÃÐ� ÏÖÎÍÃÓËÐ� Ø�ÃÅÈÎ� ÃÓÍßÃ� ¸ÖÊÃ� ÃÆÝÃÕÕËÐ
ØßËÓ��´ÖÔÃÐÃ��ØÝÃÓÃ�ÃÙ�ÖÐÃ�ÇÉÖßÓÈÕÕÃÓÃ��¦È�ÇË�
ÛÃÆßÎËÄÖÓË�� �ËÔÃÌËÐÐÃ� ¦ËÐ� ÖÚÈÐËÍÃÓËÐ� ÆÈÓÈ�
ÍÅÈÎÃÓËÔ��ÚËÒÒËÍÈÔ�ÃÓÍßÃÌ�ØßÖÐÃâ�ØÃÓÇÉÃÓ�

³ÔÍ�ÔÈÁÓÓÉÖÛÁÒ�ÍÉÒÁÌÁ

��´ÃÆÈÎÃÌ� ÆßÈÓ� ÇÉÖßÓÈ� ÖÔÃÓËÃÔ� ÃÇËÐÃ� ÊÃÅÃÎ
ØßÖÐÃÆÖÐÃ� ÃÙ�ÖÐÃ� ËÐÔÃÐÃÓ�� �ËÔÃÌË� ÃØÝÃÍßÖÐÃâ
ÆÈÄÖÓËÔ�ÏËÔÃÎÃ�
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��y�´Ã�ÐÈÇÉÄÈÓ�ÃÌÚ�ÖÐÃ�ÃØßÖÐÃâ�ÕÖÏ�ÖÊÃÔ��¶ÊÃ�
ÆÖÐÃ��ÔÃ��Ö�ÖÇÃÓÃÓ�ÃÎÃÓØßÖÐÃâ�ÓÈÍÝÖßÎÇË�y�ÆÈÄÖ�
ÓËÎ� ÎÈÍÃÓÃ� ÃÎËÛËÐÃâ�� ÇÉÃÍßÅÃÓËÓÃ� �ÖßÕ�ÖÐÃâ�
��´ÖÓ�ÖÇÃÓÃÓ�ÃÎÃÓØßÖÐÃâ�ÆÝÅÃÐÃÓËÎÇË��ÆÈÄÖÓ�ÍÈ�
ÆÝÖÚ�ÖÐÃâ��ÃÏÏÃ��ÃÛ�ÃÇÃÅÃÌ�y�ÍÈÆÝÖÚ�ÖÕÕÃÓ�ÓÖ�
ÍÝÖÐÃâ�� �´ÖÓ�ÖÇÃÓÃÓ�Æ�ÃÓØßÖÐÃâ�ÏÈÓÍ�ÅÃÓËÆ��y
ÏÈÓÍ�ÅÃÓ�ÍÝÃÎËÐ� ØßÖÐÃ�� ÕÖÏ� ÅÃÓÕÕ� Æ�ÃÆÝÖÚ�ÖÐÃ
ÃÇÃÅÃ�

!�´ÖÓ�ÖÇÃÓÃÓ�ÃÎÃÓØßÖÐÃâ�Æ�ÃÐÈ�ÓÖÆÖÎÇË��ÍÈÆÝÖ�
Ú�ÖÐÃ��ÅÈÓÛÒÃÌ�ÃÎÕÖØÝÇË�ÏÈØ�ÔÖÎ�ÌËÐÃâ�
¯È�ÏËÔÃÎÃÓÃ�ÃØÝÃÍßÖÐÃ���ËÔÃÌË�ÒÖÐÃâ�
y�ÁÓÍ�Å�ÃÎËÌËÐÃÕÕÃÓËÔ��ÖÐËØßÖÓÃÌ�

­ÉÒÁÌÁÊÉÎ�ÍÆÄ�ÎÁ

"�¶ÚÈÐËÍÃÓË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ��ËÔÃÌË×ÃÔ���®È
ÏËÔÃÎÃÌËÐ� ÏÈÆ�ÐÃ� ×Ë� à"�� ����ËÔÃÌË� ÇÉÖÅÃÄ
ÌËÐÃâ�
y�ºÅÃÔ�ÇÃØÝÖÐÃâ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËÐ�ÔË�

ÓÃÓ��ÃÏÈ�ËÐÔÃÐÃÓËÔ�ÆÈÄÖÓ�ÏËÔÃÎÃÄÖÓËÎÇË�à�âÆ�Ã�
â×��ØÝÖÎÃÐÇË�ÃâÚËÓÃ��ÆÈÄÖÓËÔ�ÃÓÆÅÃÌ�ÃÇÃÅÃ��ÖÐË�
ØßÃÌ�ÃâÚËÓÃ��ÆÈÄÖÓ�ÆÝÃÅÖÓÇËÝ�ÃÓØßÃÌ�ÃÇÃÅÃ�

���¯È�ÏËÔÃÎÃÌËÐ�ÏÈÆ�ÐÃ�ÏÈ�à�
µÖÏ�y�£ÎÎÃÆßÇËÐ�ÆÃ×�à�����³ÈÍÝÖßÎÇË�ÃÎÃÓØßÖ

ÕÖÏÖÐ�ÖÇÃÓÃÓ�y�ÆÈÄÖÓ�£ÎÎÃÆßÇËÐ�ÆÃ×�ÖÐËØßÖÐÃ
ËÐÔÃÐÃÓ�à�� ÃÏÏÃ� ØÃÄ� ÃÇËÐÃ�«ÄÎËÔ�� ÆÈ� ÆÃ×�áÓ�
Í�ÖÓÃÎÃÔ� ÅÈÔ� ÃÓÍßÃ� ÆÈÄÖÓËÐ�� ÆÈÄÖÓ� ØÝÖÇÖÆÝÖÓÃÌ
ÒÖÐÃ�� ÆÈÄÖÓ� ÇÖØ�ÃÔ�� ���¦ÝÅÃÐÃÓËÎÇË� ÃÎÃÓØßÖÐÃ
ÕÖÏÖÐ� ÖÇÃÓÃÓ�� ÆÈÄÖÓ� ÚËÒÒËÔ� ÖÐËØßÖÐÃ� £ÎÎÃÆß�
ÇËÐ� ÆÃ×��ÛÃÕÕË� ÍßÃÄÖÎ� ÃÓÍßÃ� ËÐÔÃÐÃÓ� à�� ÃÏÏÃ
ÏÈÓ�ÈÓ�ØÝÖÇÃÅÃ� ÆÈÄÖÓËÐ�ØÝÖÆÝÖÅÈÎÇËØÝ��ÇÈØ�ÈÎÃ
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ÔÃ� ÅÃØÕÕÖÐËÔÕÕÈÆßÈÐ� ØÝÖÆßÃ� ÆÈÄÖÓ�� ÚÈÕËÐÅÈÎÃÓ
ÃÎÚÃÓØßÈÆÖÐÃ��ØÃÄ�ÌËÓØ�Ã�����¯ÈÓÍ�ÅÃÓËÆ��Æ�ÃÓØßÖ
ÕÖÏÖÐ� ÖÇÃÓÃÓ�� ÆÈÄÖÓ� £ÎÎÃÆßÇËÐ� ÆÃ×� ÖÐËØßÖÐÃ
ËÐÔÃÐÃÓ� à�� ÃÏÏÃ� ØÃÄ� Æ�ÃÚ�ÖÆÝÖÐÃ�� ÇÈÅÎÈÕÃÓËØÝ�
ÓÈØ�ÈÕÃÓËØÝ�ÃØÝËØßÖÐÃ�ÅÈ�ÆÈÄÖÓËÐ��ÖßÏÖÓ��¦ÈÄÖ�
ÓËÐ�Í�ÈÕ�Ö�ÄÈÆßÈÓ�ËÓÙ�ÃÐÇÃÅÃ�����£ÅÃÇÃÐ�ÓÖÆÖÎÇË
ÃÎÃÓØßÖ� ÕÖÏÖÐ� ÖÇÃÓÃÓ�� ÆÈÄÖÓ� ÚËÒÒËÔ� ÖÐËØßÖÐÃ
£ÎÎÃÆßÇËÐ�ÆÃ×��ÚËÒÒËÐ�ËÇÉÈ�ÇÖÊ�áÓÍ�ÖÓÃÝ�ËÍ�Ö�
ÐÃ�� ÖØ�Ã� ËÐÔÃÐÃÓ� à�� ´ÃÄÖÓ� ØÝÃØ�ÈÎÃ�� ÆÈÄÖÓËÐ
Í�ÈÕ�Ö�ÄÈÆßÈÓÃ�ËÓÙ�ÃÐÇÈ�

���´ÃÌËÓÃ��ÎÃÏÒÃ�ÍËÍ�ÖÐÃ�� ÆËÐ�ÅÃÓÕÕÃÎ�ÄÃØ�ÕË
ÃÎËâÐÇÃÅÃ��â�ÍÍÃÓÃÅÃÕËÐ�Í�ÈÐÃÍÍÓÃ�ÍÍËÚËÍ�ÃÌ�
ÇÃÅÃ��®ÃÏÒÃ�ÃÎËÎÃÐÇÈ�ÍßÃÔÃÎ��ÃÚÃÅÈÓÈÕÕÃÓËÔ��ÈÍÅ
ÃÆÅÃÔ�� � �·ÈÓÃ� Ã×ÕÕÃÅÃ� ÇÉËÐÃÄÃÐ×�� ÃÛÍÃÓÃ� ÇÈ�
ÅÈ×��×ÈÓÃ�Ã×ÕÕÃÅÃ�ÇÉËÐ�ÃÍßÃÔ�ÅÈÓÈ×��âÆ�ÃÓØßÖÐÃ
ÅÃÓÕÕÃÎÇË� ÃÆÝÇÃÓØßÃ×�� �!�·ËÍËÓ� ÃÍßÈ� ÚÅÃÔ�ÖÐË�
ØßÃ�ÆÃ×ÃÓËÎ��ØÝÃâÕÕËÔ�y�ØÝÃÓÃ�ÒÒÃÓÃ�ÈÔÈ��ØÝÖ�
ÇÃÅÃÕÕË×ÃÔ��ÖÚËØÝ�ØÝÃâ�ÔÖÏÃÐ�ÅÈÓÈ×ÓÃ��×ÃÕÕË�
ÅÃÔÈ�

�ÉÒÁÊÉÎ�ÂÁÂÎÁ�ØÔÐÐÁÑ

�"�£ÇËÐÃâ��ËÔÃÌËÎÇË�¶ÚËÐ�ÄÃÄÐÃ�ÚÖÒÒÃÓ��ØÃÎÍß
ÒÒÃÓÃ� ÃÌ�� Æ�ÃÌÚ�ÅÃÔ� ØßÖÐÃ� ÃÇÃÅÃ� ÆÈÄÖÓË×ÃÔ� �Ë�
ÔÃÌËÎÇË������ËÔÃÌËÔ�ØÃÄÃÓ�ÃÍßÖÐÃ�ÒÖÐÃâ�
y�¥È�ÄÃÄÐÃ�¥È�ÚÖÒÒÃÓ�ÆÝÖÊÖÐÃâ�ÓÃÍÍÃØÝ��¥ÖÐ

ÃÆÅÃÔ�ÍÍÃÐÇË�
����ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
ªÈ� ÄÃÄÐÃ� ÚÖÒÒÃÓ� ÆßÈÕÈÄÖÓ� à�� £ÎÎÃÆßÇËÐ� ÆÃ×�

ÕÕËÎ�áÓÍ�Å�ÃÎËÌËÐÃ��ÆËØÝ�ØÝÖÚÃÅÈÓÈÕÕÃÓ�
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�ÉÒÁÊÉ�ÒÁËÉÎ�ÁËÝÔÎÁà�Ó�ÔÑÕÁÎ

���´Ã� âÆÝÃ�� �ËÔÃ� ÖÚ�ÖÐÃ�¶ÚËÐ� ÖÚÈÐËÍÃÓËØÝÃÌ
ÎÑÇÍÃÌËÝ��ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y�§ËÅ�ØßËÐ�ÃÎÕÕÅÈÔ�ÔÃÔÓÃ�ÍÝËÓÃÆÝËØÝÇË�
¦ÈÄÖÓ�Æ�ÃÚÖÛÖÐÃâ�����®ÑÇÍÃÌË�ÃÌ�ÃÎÕÕÅÈÓÈÆÖÐÃ�

�ËÔÃ� Æ�ÃÚÖÛÖÐÃâ� ÃØÖÐËÆ��� ´ÃÇÒÖÐÃ� Ø�ÖßÎËÎÇË
Õ�ÖÓ×ÃÐ�ÆÝÃÌÛËÐÃâ��ÎÈÒÈÄÖÓ�Æ�ÃÆÝÃÓØßÖÐÃ��ÎÑÇ�
ÍÃÌËÇË�ÃÅÈÌ�ØßÖÐÃâ�ØßÈÇ��²ÒÃÓÃ�Ø�Ã�ÄÃÎÃ�ÍßÃÇÃ�
ÌËÍÍ�ÍËÚÃÓØßÖÐÃâ�ÆÈÄÖÓ�����¶ÚÈÐËÍÃÓË�ÍÈÆÝËÍÖÐÃ
�ËÔÃ�ÒÖÐÃâ�
y�¯ÈÆ�ÈÎËÏ��¯ÈÆ�ÈÎËÏ�ØßËÐ�ÎÖßÍ�Èâ�
­ÈÕ�ÖÐÃ��¦Ë�ÍÝÃÇÃÆÝÃ�ÃÍßÖÐÃâ�ÍÖÎÃÍËÔÓÃ��ÆÖÇÉ�

ÎÖ�Ø�Ã�ÎÈÒÈÄÖÓËÔÓÃ��·ÈÓÃ�ÃÐÇÃÅÃÌ��Ø�ÖßÎ�ÔÃÍËÐ
ØßÖÐÃâ�

����ËÔÃÌË�ÒÖÐÃâ�ÖÚÈÐËÍÃÓËÔ�
y�°ÃØßË�ÚÅÈ�ØÝÖÆÝÖÅÈÎ"
¦ÖÚ�ÓÃ�ÏÖßØ�ÕÃÎÎÃ�ØßÖÐÃ�ÖÚÈÐËÍÃÓË�ÃÆÝÃÌ�ØßÖ�

ÐÃâ�ÔÃÌË�ÔÃÌËÔ�
y�·ÖÛ� à�¯È"�¯Ë� ÍÖÎÃÍËÔÓÃ�� ØßÈÕÕËÔÓÃ� ÍÈ�

Ø�ÈÌ�ÄÖáÓÏËÛÃÓ�ÃÓÍßÃ��ÆÈÄÖÓÃ�¯ËÔ�ÏÖÕ�È��ÅÈ�

¤�ÁÎÁÛ�ÙÆÊÓ�ÁÎ�ÁàÕ�ÒÁÄÛ�ÁËÝÔÎÁà

���¦ÈÄÖÓ� Æ�ÃÕÕËÐÃâ� ¦ÃÎËÎÈâ� ÇÈÓÈÌËÔ� ÆßÖÚÃÇÃÓ�
ÍÖÐÃ� ¦ÈÓÃÔÃ� ÃÆÝÃ� ÏÖÍßÖÌËÐ� ÇÉËÎËÎÇË�� � ��ËÔÃ
ÍÝËÓÃÆÝËØÝÇË� Æ�ÃÌÚ�ÖÆÖÐÃ�� ¦ËÔ� ÆßÖÚÃÓØßÖÐÃâ
ÆßÈÆÈ�ÇÈÓÈÌËÐ�ÛÃÆßÖÓÇËÃÔ�Æ�ÃÐÃÝ�ÛÈÌÕ�ÃÐÃÓ�Ãâ
ÔÃ� ËÐÔÃÐ�� ¦È� ËÐÔÃÐ� ÃÙ�ÖÐÃ� ÆÃÆß� ØßÖÐÃâ� ÍÖÐÃÓ
ÃÎÇÃÅÃÌ� ÅÈÌ�� ØÖÎÃÝ� ÈÛÈÏËÛ� ÇÈÅÈÌ�� ÐÈÍßÅÃÓËÆ�
ÈÛÈÏËÛ�ÅÈÌ���!��ËÔÃ�ÃÆÖÆÖÐÃ��ÆÈ�ËÐÔÃÐÇË�ÃÍßÖÐÃ
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ÅÈÅÈÓ�� ÍÍÈÓØßÖÐÃ� ¦ËÐ� ÎÈÍÃÓËÍÍ�� ÆßÃÅÃÌËÍÈÔ
ÒÖÐÃâ�
y�·Ë�à�¥ÃÔ�ÊÃÍÈÔ�ÍÍÃÐÇÈ×��£ÎÎÃÆß�µÈÆ�ÈÎÃ�

ÌËÐ�­�ËÓÍ�� �ËÔÃ"�¯ËÐÐÃÕÈ�¥ÃÔ�� ÃÊËâÕ�ÏÃÌË�
Ù�ÃÐÃ�ÊÃÔ�

�"�¦È�ËÐÔÃÐÇË�ÆËÛÕÕË�ÒÈ×���ËÔÃÌË�ÛÈÌÕ�ÃÐÇËÔ
ÄÖáÓÏËÛ� ÃÍßÖØ�ÈÎÃ� ØßÖÐÃâ�� ÃÌÚ�Å� ÎËÐ� Æ�ÃÐÃÃÔ
ÒÖÐÃ�� £Ù�ÖÐÃ� ÆÃÆß� ØßÖÐÃâ� ÆËÔ� Æ�ÈÊÃÄ� ËÓÙ�ÃÐÇË
ÛÈÌÕ�ÃÐÇË�� ¦ÝËÎÃÓÃ� ÎÈÍÃÓÃ� ËÕ�ÖÐÃ� ÔËÐÇÉËÎÃ�
ÓËÝ�ÃÎÆÝÖÊÖÚËÓÃ��ÍßÃÕ��ÃÍßÖÐÃ�ÔËÐÇÉËÎÃÓÃ�ÆÝË�
ÛÃÌ�ØßÖÐÃâ�ÆÈ��ÛÈÌÕ�ÃÐÇË�ÃÆßËØßÖÐÃ��ËÐÔÃÐ�ÃÇÃ�
ÅÃ�ÏÖÍßÅÃÓËÇË������ËÔÃÌË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÆË×ÃÔ�
y�·ÖÛ�ÃÆÝÃ�ÅÃÔ"
y�­ÝÖÛÖÏ��y�ÒÖÐÃâ�ÆÈ�ËÐÔÃÐÇË��ÖÚËÐ�Æ�ÃÐÃÇË

ÒÒÃÓÃ�ÛÈÌÕ�ÃÐÃÓ�ÃÚÖÛÖÐÃØ�ÈÎÃ�
���»ÈÌÕ�ÃÐÃÓË�ÏËÐÐÃÕ�ÃÓÍßÃÌ�ØßÖÐÃâ��ËÔÃÌËÔ�

ÆßËÏËÍÃ�ÚËÐ�Í�ÈÐ�ÍÍÈÇÃÅÃ�ÏÖÍßÖÌËÇË�ÃÆÝÃÌ�����µË�
ÔÃÝ�ÔÖÅÃÎ�ÃÎØßÖÐÃâ�ÅÃÍÍÃÓËÐ�Ø�Ã�ÎÖÇÉ��»ÈÌÕ�Ã�
ÐÃÓË�Õ�ÃÎÃÄ�ÃÍßÖÐÃâ��ËÔÃÌËÔ�ÚËÒÒËÔ�ÃØÕÕËÆßÃÓ
ÕËÐ�ÒÖÐÃ��ÅÃÍÍÃÓËÐ�Æ�ÃÐÃÝ�ÖÚ�ÃÔ���ËÔÃÌË�ÌËÐÃâ
ÃØÕÕËÆßÃÓ�����»ÈÌÕ�ÃÐÃÓ��ÃÌÚ�ÖÐÃ�ËÐÔÃÐÇËÃÔ��ÖÚ�Ö�
ÐÃâ� ÅÃÍÍÃÓËÝ�� ¥ÃÍÍÃÓËÐ� Í�ÃÓÃÕ�� ÇËÅÖÐÃ� ÃÇËÐÃ
ÃÓÃÕ�ËØÝÇË��ÃÎÃØÝÖÐÃ�Ø�ÖßÎËÆ�ÇË��ÃÇËÅÖÐÃâ�����­ÍÃ�
ÄÃÐÃÓË�� ÆÈ� ØßÖÐÃ� ÍÃÓ� ÚËÒÒËÔ� ÃÆÖÆÖÐÃ�� ÖÛÖÐÃ
ÃØÝÃÍßÖÐÃâ�ÆËØÝÃÔ�ÛÃÆßÖÓÇËÓÃ��ÄÃÆÖÎËÅ�×Ãâ�ÆÃ�
ÎÃÓËÓÃ�����«ÐÔÃÐÃÓ�ÖÛÖÐÃâ�ØÝÖÕÕÖÓ×ÃÐÃÔ�×Ë�ËÚÖ�
ÆÅÃÔ�ØßÖÐÃ×���ËÔÃÌËÎÇË�ÃÇÈÆÖÐÃ��ÆÈÄÖÓËÔ�ÃÆÖÐÃâ
ÕÈ�ÛÈÌÕ�ÃÐÃÓ�ÃÌÚ�ÖÐÃ�ËÐÔÃÐ��ÍÖÐÃÓÃ�ÃÎÇË��ÖÚËÐ
ÆÝÃÅÖÓÇËÓÃ�ÃÌ��àÍßÖÐÃ��ËÔÃÌËÐ�ÎÈÍÃÓËÆß��«ÐÔÃ�
ÐÃÓËÔ�ÆÖÚ��ØßÖÐÃâ�
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���¦È��ÈÎÃÏÃÕ�ÃÆÖÕÕÃÓË��ÃØÝÃÓÍßÃÌ�ØßÖÐÃâ�ËÐÔÃ�
ÐÃÓËÔ�� ×ËÛÕÕË� ÔÃÆÝ� ØßÖÚËÐ� Æ�ÃÐÃÝ� ÛÈÌÕ�ÃÐÃÓ
Ãâ�ËÐÔÃÐ�� � �¦ÈÓÃÔÃ� ÇÈÓÈÌËÝ� ÈÛÈÏËÛ�ÅÈâ�ËÐÔÃ�
ÐÃÓËÔ� ÒÒÃÓÃ� �ÃÌË� ÆÖÚ�� ØßÖÐÃâ�� ÆÈÄÖÓË� ÏËÐÐÃÕ
ÃÍßÖÐÃâ� �ËÔÃÌËÔ� âØ� ÒÖÐÃ� ÚËÒÒËÐ� ÏÖÍßÃÓËÃÔ�
�ËÔÃ�ÖÚ�ÖÐÃ�ÎÑÇÍÃÌËÝ��ØÃÄ�ÃÎÕÕÖÛÖÐÃâ���!�¦È�Æ�Ã�
ÐÃÃÔ� ÛÈÌÕ�ÃÐÃÓ� ÃÌÚ�Ö� ËÐÔÃÐÇË�� ÖÚÓÃ� ØÝÃÌ� âØ
ÒÖÐÃ�Õ�ÃÎÃÄ�ÃÍßÖÐÃâ��ËÔÃÌËÔ��£ÏÏÃ��ËÔÃÌË�ØÃÄ
ÆßËÍÖÐÃâ�ÆÈ��ÒÖÐÃ�

�"�y� ¶ÛÖÐÃ� ÅÈ� ØÖÎÃÇË� ÃØÝÃÍß� ÅÃÔ� £ÎÎÃÆßÇË
ÃÍßÖÇÈÆßÈÐÕÕÃÓËØÝÃÔ�
¦È�ËÐÔÃÐÇË�ÖÛÖÐÃ��Í�ËÎÇË�ÛÃÆßÖÓÇËÔ�ÃØÝÃÓ�

ÍßÃÌ�ØßÖÐÃâ��×ËÍßÖÐÚËÐ�ÖÚËÔ��ËÔÃÌË�

�£Æ�ÖÛÔÄÛÔÃÆÌÅÉ�ÃÔÎ�ÒÁÄÛ�ÖÝÔÎÆ�

���­�ËÎÇË�ÃØÝÖÕ�ÖÐÃ�ÃØßÖÐÃâ��ËÔÃÌËØÝ��ÇÈØ�ÈÎÃ
�ËÔÃ�ÃÇÈÆÖÐÃ��ØÃÎÍßÇË�ÛÃÕÕË�ÍßÃÄÖÎ�ÃÍßÖÐÃâ�¦È�
���¦ßÈÆÈ�ÅÃØÕÕÖÐË�ÃÇËÐÃâ�ÂÆßËÓ�ÃÆÝÃ�ÔÃ�ËÐÔÃÐ��ÆÈ
ØßÖÐÃâ�ÇÖßÆ�ÈÄÖÓ�ØÖÓÃ�ØÖÎÃÐ�Ø�Ã×��ÂÆßËÓ��ÍÍÈÓ�
ØßÖÐÃ� �ËÔÃÌËÐ� ÎÈÍÃÓËÍÍ�� ÏËÐÐÃÕ� ÃÍßÖÐÃâ� ¦ËÔ
ÖÚËÐ� ØÖÎÃÇË�ÛÃÄ�ÒÖÐÃ�� ���ÂÆßËÓÃÐ�Ù�È�Ö� ËÔ� ÅÈâ
ØÝÃâ�ÔÃ�ÓÖÛ�ÎÖßÍ�ÈÌ�ØßÖÐÃâ���ËÔÃ�ÖÛÖÐÃâ�ÂÆßË�
ÓÃØÝÃÌ�� ÇÉÃÎÎÃ� ÄÃÆÅÃÓËØÝÃÔ� ÃÎÚÃØÝÖÐÃ�� ØÃÎÍß�
ÇËÐ�ÃÓÃÌËÝ�ÃØßÖÐÃâ��ËÔÃ�����´Ã�ÇËÛÃÆßÎËÐ�Ù�È�Ö
ËÔ�ØßÖÐÃâ��ØÝÃÕÕÇÃÓÕ�ÃÌ��ËÝÈÓ�ÅÈÌ��¦Ë�ÖÚËØÝ�ØÝÃ�
È×�ØÝÖÇÃÅÃ×�Í�ËÎÇË�ØÃÓÇÉ�ÃÍßÖÐÃ�ÃØßÖÐÃâ�ÇÖØ�
ÕÕÖÓÃÓËÔ��ÃÏÏÃ�ÔÃÌË×ÃÔÓÃ�ÔÃÆÝ�ÃÍßÃÔ�ÅÈÌ�ØßÖÐÃ
ÃÇÃÅÃ� ÆÈ�� ���­ßÃÄÃØÝÃÔ� ÆßÖÚÃÇËÐÃ�� ÆÈ� ÇËÛÃÆßÎË
ÍËÓØ�ÖÐÃâ�ÆÝËÎ��ËÔÃÌËÐ�ÒÃÎÃÛËÐ�ÏÖÓÕÕÖÍ��ÆßÈ�
ÆÈ�ÔÈ�ÈÕÕË�ËÝ�ÃÕ�ÖÐÃâ������ËÔÃÌË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�
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y�¦ßËÐÃ�à�ªÃÍ�ÍËÓØ�Ö×"
´ÃÌËÓÃ�ÚËÒÒË�ÍËÓØ�ÖÐÇÃÅÃ�ÒÈÆÖÐÃ��²ÈÕÕÓÖÌË

ÒÖÐÃâ�
y�¨�¯ÈÆ�ÈÎËÏ��¥ÖÐ�ØÃÎÍßÇËÐ�ÃÓÃÌËÝ�Ãâ�ÃÆÖ�

ÐÃ��ÆßÈÓ�ÄÃÆÖÎËØÝÃÔ�¥ÃØÝ�ØÝÖÊËÎÃÐÇÈâ�
����ËÔÃÌË�ÒÖÐÃâ�
y�§ÃÅÃ�� ÆßËÐÃ�ËÚËÐ�ªÃÍ�ÍËÓØ�ÖÐÈ�� ªÃÔ� ØÃÄÃÓ

ØßÖÐÈ��ªÃÃÔ�ÍßÖÅÃÕ�ÃÕÕÖÛÖÐÃ�
� �¦È� ÇËÛÃÆßÎË�� ÆÝÃÅÖÓÇËÝ� ÃÓØßÖÐÃâ� ÖÚË×ÃÔ

ÇÉËÐËØßÅÃÔ� ÇÈÅÈ×�� ­�ÃÍ�� ÃÓØßÖÐÃ� ÆßÖÚÃÇËÐÃ�
ÍÍÈÓØßÖÐÃ� �ËÔÃÌËÐ�ÎÈÍÃÓËÍÍ��Í�ËÎÇË�ØÃÎÍßÇËÐ
ÖÇËÆß�ÃØÝÃÍßÖÐÃâ�ÆÈ�ÇËÛÃÆßÎË��×ËÕÕËØÝÃÔ�ÍËÓ�
Ø�Ö×� ËÚËÐ� ÖÚË� �ËÔÃÌËÍ�� ×ËÛÕÕË� ÆßÈÆÈ� ÔÈ�ÈÕÕË
ÖÚ�ÔÃÆÝ�ØßÖÚËÐ���!��ËÔÃÌË�ÒÖÐÃâ�ÆÈ�ÇËÛÃÆßÎËÔ�
y�¨�ÓÖÛ��ÅÈ�ØÝÖÆÝÖÅÈÎÇË�ÅÖÐ�ÔÃÆÝ�ØßÖÐÈ��£Ó�

ØÃÌËÐ�ØßÖÐÃ�âØ�

�ÉÒÁÊÉ�ÅÇÁÎ�ËÉÖÝÔÎÁà�ÀÄÝÉÑÁÎ�ÑÔÙÁË

�"��ËÔÃ� ÆÝÖÓÆÝÃÌ� ÃÌ�� ÃÇËÐÃ� ÂÆßËÓÃÐ� ØÖÎÃÃÔ� ÔÃ
ËÐÔÃÐÇË�ÒÖÐÃâ�
y�¨�ÂÆßËÓ��ÅÈ�ÓÖÛ�Í�ËÐÈ��´ÃÓÃ�ÄËÊÃÓ�ÏÃÓÍßÃ

ÏÈÆ�ÈÎËÏ�
���¦È�ÆÃ×ÃÓ�ÖÐËØßÖÆÖÐÃ���ËÔÃÌË�ÒÖÐÃâ�ÂÆßËÓÃÔ�
y�¦ÖÚ��ÏÈÅÃ��¥ÖÐ�ØÝÖÆÝ��ÅÈ�ÓÖÛ�ÔÃÆÝ�ØßÃÔÈ�
���ÂÆßËÓÃÐ� ØÖÎÃÇË� ÃÇÈÆÖÐÃ�� �ËÔÃÌË� ÔÃÌËÔÓÃ� ÃØ�

ÕÕËÆßÃÓ� ÌËÐÃ� ÃÇÃÅÃ�¶ÚËØÝÃÌ� ÃÚÃÅÈÔ�� ÔÃ�²ÈÕÕÓÖ�
ÌËÔÐÃ��ÂØ�ÝâÌËÔÐÃ��ÂÍßÖÄÃÔ�ÇÃÎÃ��³ÖÛÃÐ�ÇÃÇÃÔÓÃ�
ÄÃÄÃÔÓÃ�ÃØÕÕËÆßÃÓ�ÌËÐÃâ�����§ÉÃÎÎÃ��ÈÛÃÌ�ÓÃØÅÃÌ
ÃØßÖÐÃâ�ÆÈ�ÓÖÛÃØÝÃÔ���ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�¯È�ÈÛÃ��¦È�Í�ËÐÃ�ÃÇÃÅÃ��ÆÈ�ÆÝÃÓØßÖÐÃ×�à�
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���¦ÈÄÖÓ�àÎØÝÈÐÇË�ÃØßÖÐÃâ��ËÔÃÌËÎ��ÆÈ�Í�ËÐÃ×
âÆ�ÃØ�ÈÎÃ������ËÔÃÌË��×ÃÙÖÐÃ�ÆÈ�ÓÖÛÃÐ�ÆÝËÎ��ÆßÃ�
ÅÃÌËÍÈÔ�ÒÖÐÃâ�
y�¨�ÓÖÛ��ÆÝÃÌÛ�
���³ÖÛ� ÆßÈÆÈ� ÔÈ�ÈÕÕË�� ÇÉÃÐ� ÍÈÓØßÖÐÃ� ÆÝÃÌÛË�

ÐÃâ���ËÔÃÌË��ÈÎÈ×�×ÃÚË�ÒÖÐÃâ�ÆËÔ�����§ÃÇÐÃ�ÄÃÄ
ÏÖßØ�ÕÃÎ� ØßÖÐÃâ�� �ËÔÃÌË� ÔÃÌËÔÓÃ� ÏÃÆÝÃ� ÒÖÐÃâ
ÆÈÄÖÓËÔ�ÏÈ�ÍÃÓÇËØÝÃÔ�

�ÉÒÁÊÉ�ÄÝÉËÔÎÁà�´ØÉÎ�×�Æ�Ô�ÔØÆÎÉË

��¶ÐÃØÝÖÐÃ�¶ÚËÐ�Ù�È�Ö�ÅÃÍËÎÃÔ���ËÔÃÌË�ÌËÐÃâ
ÆÈÄÖÓËÔ� Ø�ÃÅÈÎÐÃ� ÍßÖÅÃÕ� Í�ËÎÇË� ÛÈÌÕ�ÃÐÃÓ

ÃÇËÍÃÔÓÃ��ËÕÕÃÎÃÓ�ÔÃÆÝ�ÃÍßÃÔÓÃ�����ËÔÃÌË�ÆßËÍÖÐÃâ
ÆÈÄÖÓ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËØÝÃÔ� ØÃÄÃÓ� ÃÍßÃÔ�
ËÕÕÃÎÃÓÃ�ÔÃÆÝ�ÃÍßÃÔ�����ËÔÃÌË�ÒÖÐÃâ�ÅÃÍËÎÃÓËÔ�
y�·ÈÓÃ�ÏÃÆÝÖâÐÃ�ÓÈÍÝÖßÇË��â��ÈÔÔÃ��â�ÚÃÐÕÃ��â

ÆÖÐË��â�ÒÖÎ��â�ÇÖØ�ÖÄÃ�ÃÓÍßÃ�ÍÖÐÃÓ����°ÃÈ�ØÖÎÃÇË
ÃÚÖÛÖÚËÐ�� ÆßÈÕËÔÃÝ� àÍßÅÈ�� ÚÖÐ� ØÃÄ� ÓÈÍÝÖßÝ
ÖÚ�ÃÔÕÕÈÆßÈÐ�� ��ºÖÐ� ÍßÃÄÖÎ� ÇÃÍßÖ� ÏÖÍßÖÌËÝ�� ÕÈ�
ÄÖÓËÐ� Ø�ÖÓËÃÔ� ÅÈÓÈÆÖÐÃ�� ÚÅÈ� ÎÈÍÃÓËÎ� ÃÎÈÍßÖÐÃ
ÍÖÏÓÃ� ÍÈØ�ÈÌ� ÍÈÌØ�ÖÐÃ� ÃÕÈ� ÕÈÄÖÓËÔ�� ¦ßÈÆËÎÇË
âÆ�ÃÓØßÖÓÃÌ�ÕÈÄÖÓËÔ�

��¥ÃÍËÎÃÓ� ÖÛÖÐÃ� ÃÎÇÃÓÍÃÌ� ØßÖÐÃâ� Ø�ÖÓÃÓËÎ
ËÇÉÅÈÎËÐ�ØÃÄÃÓ�ÃÓÍßÃÌ��ÇÉÃÎÎÃ�ÖÔÃÓË�ËÕÕÃ�ËÐ�
ÔÃÐÃÓÃ�ÔÃÆÝ�ÃÓÍßÃÌ�

©ÑÏÅÁÒ�ÁÄÃÁÒ�ËËÁÎÅÉ�ÁÖÝÔÎÁà��ÉÒÁ

 ��ËÔÃÌË� ÃÓÍßÃ� ÇÉÃÎÎÃ� ÍÖÓÃÓËØÝÃÔ� ÖÐËØßÖÐÃâ
Ø�ÈÍËÏÅÈÎÇËÝ�Ãâ�«ÓÑÇÃÔ��¦ËÔ�×Ë�×ËÍËÓ�ÃÓÍßÃÌ�
ÚËÓÃ� âÆ�ÃÌ� ØßÖÐÃ� ÃÇÃÅÃ�� ÔÖÓ� ËÐÔÃÐÃÓË�� Í�ËÐÃ
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ÂØ�Ýâ�à�µÈ� ÆÝÃÌÛËÐÃ×�ÃÆÝÃÌ�ØßÖÐÃâ��!�ÔÖÓË�y
«ÎÌÃ� ÒÃÌÆÝÃÏÄÃÓ� à� µÈ� ÃÇËÐÃ×�� ÔÃÔÓÃÄÖÓË� y
×ÖÛÚËÐ�ÔÃ�ÃÅÃÎÇËÐ�ÒÃÌÆÝÃÏÄÃÓ�à�µÈ�ÇÉÃÐ�ÍÈÓ�
ØßÖÐÃ×�ÃÆÝÃØ�ÈÎÃ��"�«ÓÑÇÃ�ÒÖÐÃâ�
y�ÂØ�ÝâÌËÐ�ÊÖÐ�Í�ËÎ�ÃÎÇËØßÖÐÈ��µÈ�ËÐÔÃÐ�×ÖÛ

àÆßÃÐ��ÏËÇÈÆßÈÐÕÕÃÓ�ÖÐËØßÃ�ÊÃÔ�µËØÝÃÔ"
«ÓÑÇÃÔ�ÃÆÅÃÔ�ÍÍÃÐÇË�ÃØßÖÐÃâ��ËÔÃ�

¤�ÉÕÔ�ÁÄÛÈÔÑ�ÉÎÒÁÎ�ÓÔÖÛ�ÖÝÔÎÁà

���£ÇÈÆÖÐÃ��ÅÃÍËÎÃÓË�ÃØÝÃÍßÖÐÃâ��ËÔÃÌËÔ�ÇÉÃÎ�
ÎÃ� ÚËÒÒË� ÃÍßÖÕÕÃÓËØÝÃÔ��´ÃÔÓÃÄÖÓË�ÏÖÛÃÕ� ÇÃ�
ÍßÃÔ���ËÔÃ�ØÝÃÌ�¶ÚËÐ�ÅÃÍËÎÃÓÃ�ÖÛÖÐÃâ�¥Ë×ÔÃË�
ÇÃ� ÃÆÝÃ�ÛÃÆßÖÓÇËÐ� ÄÃÆÖÎËÅ� ×Ãâ� ÔÃÍËÐ� ÏÖÍßÖ�
ÌËÇË�� ���£ÏÏÃ� ËÐÔÃÐÃÓËÔ� ØÃÄÃÓ� ØßÖÐÃ�� �ËÔÃÌËÐ
ÍßÃÄÃØÝÃÌ� ÚÃÄÓÃ� ÖÛÖÐÃâ�� �ËÔÃÌË� ÆÈÄÖÓ� ÃÚÖØÝ�
ÇË� ÍßÃÄÖÎ� ÃÍßÖÐÃâ�� ÃÆÝÃÌ� ØßÖÐÃâ� ÆÈÄÖÓËÔ� £Î�
ÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËØÝÃÔ�� ËÕÕÃÕÕÃÓÃ� ÔÃÆÝ� ÃÓ�
ÍßÃÌ�ØßÖÐÃâ�

���¦�ÖßÄÈØÝÏË�ÆÃÆß�ÅÈÌ�ØßÖÐÃâ��¥ÃÍËÎÃÓË��ÆßÖ�
ÚÃÇËÐÃ��ÒÖÐÃâ��ËÔÃÌËÔ�
y�·ÃÇÃÕ�ËÐÔÃÐÃÓ�� ÖÛÖÐÃ� ÄÃÆÖÎËÅ�×Ãâ� Ø�ÖÓÃ�

ÓËÇËÐÃ�ÆÃÎÃÓËÇË��ÇÉËÍ�ËÓÃÌ�ÚËÒÒËÔ��ÖßÛ�ÃÍßÃÔ
àÓÍßÅÃ�ÏÖÍßÐÃ� �ÈÎÈ×�� ØßËÐ�ÏËÔÃÝ� ËÐÔÃÐ� ÃÇÃÅÃ
ÏÖÍßÖÌË�à�Ãâ×�

����ËÔÃÌË�ÒÖÐÃâ�ÅÃÍËÎÃÓËÔ�
y�ºÖÐ�×ÃÚË�ÆÈÄÖÓËÔ��ÈÎÈ×�
¥ÃÍËÎÃÓË�ÒÖÐÃâ�
y�ºÃÅ�×ÈÓÃ�×ÃÇÃÅÃ���ÃÓÈ�Æ�Ë×Ö�ÆÖÐËÓÃ��Ö�ÄÃ�

ÎÖÆÝ�ÇÃÎÃ��ÆßÃÎ�âÆ�ÃÌÇÃÅÃ�ÚËÐ�ÖÛÖÐÃ�ÇÉÃÎÎÃ�ÆÈ
ËÐÔÃÐÃÓËÔ�ÆÝÖÎÃÐÚËÐ��ÈÎÈ×�
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���¦ÈÄÖÓ� Æ�Ë×Ö� ÃÆÝÊÖÓ� ÇÈÆßÈÐ� ËÐÔÃÐ� ÃØßÖÐÃâ�
�ËÔÃÌË�ÒÖÐÃâ�¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ�
y� ¦ßÈÓ� ÖÔÃÆß� Æ�Ë×Ù�ÖÓ� ËÐÔÃÐ� ÃÓÍßÃÌ�� àÍßÅÃÔ

ÃÍßÈ�ÆÈÄÖÓ�
���¦ßÈÆËÛÕÕË�ÃÍßÖÐÃ��ÆÈÄÖÓË�ÇÉÃÎÎÃÄÖÓ�àÍßÅÃÔ

ÃÍßÖÐÃâ�
���¦ÝÖÛÖÐÃ�Æ�Ë×Ö�ÆÖÐËÓÃ��Ö�ÄÃÎÖÆÝ��ÃÍÍÈÇÖÓ×Ö�

ÐÃ�ÊÃÅÃÓËÍÍÇË���ËÔÃÌË�ÃÍßÖÐÃâ�ÇÖßÆ�È��Ãâ�ÄÃÓÃ�
ÍÃÕËÔ�ÛÖÍÖÓ�ÃÓÍßÃÌ��¸ÖÒÒÃÌ�ÒÃÌ�ÃÍßÖÐÃ�ÌËÐÃâ
ÖÚÈÐËÍÃÓËÎÇË�� ËÐÔÃÐÃÓËÔ� ÃÎËØßÃÔ�� � ��ÖßÕ�ÖÐÃ�
ÇÉÃÎÎÃÄÖÓ�ÕÖØÝ�ØßÖÐÃâ��ØÝÃÓÃ�Ù�È�Ö�Í�ÅÃÕÕ�ÃÙ�Ö
ÍßÖÓÙÃÓ�ÃÏËÎÆÖÐÃ��ÊÃÅÃÎ�ÃÍßÖÐÃâ�ÆÈÄÖÓË�

¡ÌÌÁÄÝÅÉÎ�­ÆÒÉÄÝ�

�ÉÒÁÊÉ�ÐÔÎÁà�´ØÉÎ��ÆÅÇÁÌÉÖÛÁÒ

�!�´ÃÆÈÎÃÌ��ËÔÃ�ÃØßÖÐÃâ�ÇÖßÆ�ÈÄÖÓ�ÃÓÍßÃÌ�ËÐÔÃ�
ÐÃÓ�ÃÇÃÅÃ�ÔÃÍËÐ�ÏÖÍßÖÌËÝ��¦ËØÝÃÌ�ÃØßÖÐÃâ�¶ÚËÐ
ÖÚÈÐËÍÃÓÃ���ËÔÃÌË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÆÈÄÖÓË×ÃÔ�
y�·ÖÛ�Ø�ËÔÃÄ�ÃÓÍßÃ�ªÖÐ�ØÃÎÍßÇË"
�"�¶ÚÈÐËÍÃÓË�ÒÖÐÃâ�
y� ´ÖÓË� ÃÆÝÃ�� ¥ÖÐ� y� ØßÈÕÕËÆ�� Æ�ÖÚ�ÖÐÃ�Æ�ÃÌ�

Ú�ÅÃ�Æ�ÈÇÃÕ�ÃÓÍßÃ�ÂØ�Ýâ�à�ÒÖÐÃ��ÔÖÓË�y�«ÎÌÃ�à
ÒÖÐÃ�� ÔÃÔÓÃÄÖÓË� ÃÆÝÃ�� µÈ� ÃÅÃÎÇËÐ� ÔÃ� ÒÃÌÆÝÃÏ�
ÄÃÓ�à�ÇÉÃÐ�ÍÈÓØßÖÐÃ�ÆÝÃÌÛËÐÃ×�

����ËÔÃÌË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÖÚÈÐËÍÃÓË×ÃÔ�
y�²ÒÃÌ�ÚÖÐ�×ÖÛ�Ø�ËÔÃÄ�ÃÓÍßÃ�ªÖÐ"
y�¥ÖÐ�y�£ÎÎÃÆßÇËÐ�¯ÈÔËÆß�à��y�ÒÖÐÃâ�²ÈÕÕ�

ÓÖÌË�
����ËÔÃÌË�ÍßÃÙ�ÓÃ�ÔÃÌËÔÓÃ�ÆËØÝÃÔ�ÅÃÓÕÕÃÎ�ÏÃÓ�

ÍßÃ�ÒÖÐÃ�����ÒÖÐÃâ�¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ�
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y�«ÐÔÃÐÇËÐ�­�ËÓÍ��ÃÙ�ÖÐÃ�Æ�ÈÊÃÄÃÓËÍÍ�ÍÍË�
ØÖÐÃ� ÍÍÃÐÇÈâ�� Ø�Ã� ÍÝÖÇÉÃÄÖÓËÓÃ�� Ø�Ã� ÏÃÎÎÃÄÖ�
ÓËÓÃ���ÈÎËÏÃÓËÓÃ�¦È�ÍßÃÄÖÎ�ÃÍßÃÔÕÕÃÅÃ�� ÆÈÄÖÓË
¦È�Í�ÈÔÈ��ÃÏÏÃ�ØßËÄÖÇÒÈ�âÆÝÃÔ�¦È�ÇÉÃÐ�ÍÈÓØßÖ�
ÐÃ�ÆÝÃÌÛÃÔÈ�

µÉËÝÔÎÁ�ËËÁÎØÉÎ��ÉÒÁÊÉÖÛÁÊ

ÃÆÒ�ËËÁÎÆÓÓÉ

���¸ÖÒÒÃÌ�ÇÉÃÎÎÃÄÖÓËÔ��ËÔÃÌË�ÒÖÐÃâ�
y�ªÃØÝÃÌ� ÅÈÔ� ÍÍÃÐÈÕÕË�� ÖÚËØÝÃÔ� Í�ÅÃÎÃÔ� ÆßÃ�

ÕÖÐÃ� ÍÍÃÐÇÈ�� ÆßÈÓ� âÆÝÃ� ÆÈ� Ø�ÈÊÖÓÇË� ÍÍÃÐÇÈ� ÚÈ�
ÕËÐÅÈÎÃÓËÐ�ÍÝÃÍÝ�ÆÝÃÇËÅÃÔ��ÆÈÓÈÍ�ØßÖÚËÐ��ÖÚËÐ
�ÖßÏÖÓ�ÈÔÓÃ�ÍÈØ�ÈÌ��µÃÆßÃ�ÆßÈÕÈÆÖÐÃ�ÆÈ�ªÃØÝÃÌ�ÅÈÌ
ÃØßÃÔÈ�����¶ÚËÐ��ÖßÏÖÓ�ÖØ�ÃÔ�ÍÍÃÐÈÕÕË×ÃÔ��ÖßÏÖÓ
×ÃÕÕÃÓØßÃÔÈ�� ªÖÐ� ÄÃÇÃÎÃ� �ÖßÏÖÓ� ×ÃÕÕÃÓØßÈÕÕË�
�ÖßÏÖÓ�ÖØ�ÃÔÈ�����·Ë�ÏÖ×Ë�ÈÕ�ÍÈâ�ËÐÔÃÐÇËÔ��Í�ËÎ�
ÇË�ÇÖßÐÌÃ�×ÃÙÖÐÃ��ÖÚË�ÖÚ�ÒÖÚ�ÃÍßÖØÃÄ��âÓÃ�ÖÚËÔ
ÊÃÓÃÓ� ØßÈØÃÄ"� ���ªÃØÝÃÔÓÃ�� ªÈ� ÆÃ×ÃÓËØÝÃÔÓÃ� ÐÈÚ
ØßÈ�ËÐÔÃÐ��«ÐÔÃÐÇËÐ�­�ËÓÍ�ÃÔÓÃ�ÐÈÚ�ØßÃÔÈ�ÍßÃ�
ÄÖÎ�ÃÍßÃÔ��¶ÚËÐÐÃ��¶ÚËÐ�§ÃÇÃÐÐÃ�ÆËÓÃÏË�ÏÃÎÃ�
ÌËÍÃÓËÐÐÃ�ÕÈÆ�ÓË×�ØÝÃÌ�ÃÇÈÆÖÐÃ��� �ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ�
ÏËÔÃÆß�ÆÝÖÊÖÐÃÕÕÃÓËÆ�ÃÔ�ÔÃ��Ö�ËÐÔÃÐÃÓ��ÇÉËÎËÎ
£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ÇÃÆÖÐÃ��Í�ÈÔÕÕÃÅÃ�

°ÁÊÄÛÁÍÂÁÑ�­ÔÒÁÎÁ�©ÌÊÁ

ÁÄÔÎÁà��ÉÒÁÊÉÖÛÁÊ

�!�¦È� ÆÃ×ÃÓ� ÒÖÐÃ�� ÔÃ� ÏÖâ� âÆÝÃÎÃÔ�� �ËÔÃ� ØÝÃÌ
²ÈÕÕÓÖÓÃ��ÂØ�ÝâÓÃ��ÂÍßÖÄÓÃ�ÃÎÆÝÖÛÖÐÃâ�ÔÖÅÃÎ�
ÇË�ÇÖßÆ�È� ÃÍßÃÔ�� �"�§ÖßÆ�È� ÃÓÍßÃ� ÃÓÃÌË�� �ËÔÃÌËÐ
ÔÖÓÃÕ� ÔÃÇÒÖÐÃ� ÇÉÖßÓÈ� ØßÖÐÃâ�� ÍÖÐÃÓ�ÐÖÓ�ËÚÃÌ�
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ËÄØß�ÔÖÏÃÐ��ÇÉÃÆÅÃÓ�ØßÖÐÃâ������Ö�ËÐÔÃÐ�ÆÝÖÓÆÝÃÌ
ÃØßÖÐÃâ� �ËÔÃÌËØÝÃÌ�� ÆÈÄÖÓ� ØßÖÐÃâ�¯ÖÔÃÐÃ�«Î�
ÌÃ�� ���ÊÃÅÃÓËÐ� ÐÖÓÖÆ�ÃÌ� ÃÇËÐÃÕÕÃÓ�� ¦ÈÄÖÓ� ÆÝÖÓ�
ÆÝÃÌ� ØßÖÐÃâ� ¨ÓÖÔÃÎËÏÇËÝ� ØßÃÔ� ÍÍÈâ�� �ËÔÃÌËÐ
�ÈÇÉÃÎËØÝÃÔ�� ���²ÈÕÕÓÖÐÃ� ÆËÐ� ËÎÇÈÛÃÓ� Ù�ÖßÒÒË
ÆÝÃÓØßÖÐÃ� ÃØßÖÐÃâ�� ÍÈÕ�ÖÆÖÐÃ�� ÆÈÄÖÓËÔ� ÃÆÖÐÃâ
�ËÔÃÌËÐ��ÈÍÖÐ�ÐÖÓÃ���ËÔÃÌËÐ�ÄÃÆÖÎËÅ�ÆÝÖÊÖÐÃ��Ö
ËÐÔÃÐÐÃ�� ���¯ÖÔÃÐÃ� «ÎÌÃ� �ËÔÃÌËÆßÃÔ� ÅÈÓÈÆÖÐÃ�
²ÈÕÕÓÖÌË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¨�¯ÈÆ�ÈÎËÏ��×Ë�ËÇÉË�Ãâ�ØßËÐ�ÏËÔÃÝ��§ËÅ

ÚËÐ�ØßËÄÖ�ÚÃÓÇÃØ�ÃÍßÃÔ��ÔÃÇ�¥ÃÔ��ÔÃÇ�¯ÖÔÃÌËÔ�
ÔÃÇ�«ÎÌÃÌËÔ��²ÈÕÕÓÖÌËÔ�ÖÚËÔ�âÆ�ÃÌ�ØßÖÐÃ�ÃÇÃ�
ÅÃ��×Ë�ËÚËÐ�ÖÚË�ÃÆÝÃâ×�

���²ÈÕÕÓÖ�ÆÝÖÓÆÝÃ�ÃÓÃÌË��ÃÎÚÃÇËÐÃ�ÍÝËÓË��ÍËÚÃ�
ÇËÅÖÐÃâ�ÆÈÄÖÓ�ÖÚËÐ�àØÝÖßÍÍÇË��­ÝËÓË�ÃØÕÕ�ÃÎÃ�
ÇËÐÃ�� ÖÚÈÐËÍÃÓ� ÇË×ÖÆ�� Æ�ÃÚÃÓØßÈÆÖÐÃ�� ÖÚÈÐËÍÃ�
ÓËÔ�ÆÖÚ��ØßÖÐÃâ�����­ÝËÓËÆ�ÃÔ�ÖÐËØßÖÐÃâ�ÔÈÔ���®È
ªÈ�­�ËÓÍ�� à�� ®È� ªÖÐ� Æ�ÃÕÕËÅÖÐÃ×� à�� ®ËÎ�áÓÍ�Å
ÃÎËØß������®È�ÔÈÔ�ØÝÃÌÛÖÆÖÐÃ���ËÔÃ�ØÃÄ�ÔÃÕÕË�ÃØßÖ�
ÐÃâ��¶ÚÈÐËÍÃÓË�ÇÉËÐ�ÃÍßÖÐÃ��ÔÃÌËÔÓÃ�ÕÈ�ÅÃØÕÕÖ�
ÐË�ÃØÝÃÍßÖÐÃ�ÃÇÃÅÃ�ÕÈ�ÚËÒÒËÔ�ÃÆÖÕÕÃÓËØÝÃÔ�

�ÉÒÁÊÉ�ÒÁÄÛ�ÁËÝÔÎÁà�Ä�ÁÎÁÛ�ÙÆÊÓ�ÁÎ

ÁÑÖÝÁ�Ë�ÉÑË�

� �´ÃÔÓÃ�âÆÝÃÔ��ÆÈÄÖÓ�ÔÖÅÃÎÃÔ�ÃÎÃÅÈÓÈÆÖÐÃÔ���Ë�
ÔÃÌËÆßÇË�ÆßÖÚÃÇËÐÃ�ÆÝÖÊÖÐÃ�ÃØßÖÐÃâ�ÒÒÃÓÃ�ØÃÎÍß�
�!�´ÃÇÒÖÐÃ�ØÃÎÍßÇËÆ�ÃÔ�ÔÃ�ËÐÔÃÐÇË�ÆßÃÓÃâÓ�ÃÍßÖ�
ÐÃ�ÒÖÐÃâ�
y�¯ÈÆ�ÈÎËÏ��¥ÃÔ�ÏËÐÐÃÕ�à��ØÝÖÕÕÖÓ×�ÊÈ�Í�ËÓ�

Í�ÃØÝ��¦È�ØÝÃâ�ÔÃ�Í�ËÓÍ��à�ÊÈ���"�»ÈÌÕ�ÃÐ�ÃÓØßÖÐÃ�
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Í�ËÓÍ�Ã� ÔÃÇÒÖÐÃ� ÅÈÅÈÓ� ÃÓÍßÃ�� »ÈÌÕ�ÃÐÇË� ÆËÐ
ÇÉÃÐ� ÊÖÓÊÃÔ� ÃÓÍßÃ�� ÔËÅËÆ�ÃÔ� ÆÝÖÓÕ� Æ�ÃÓØßÃÔÕÕÈ�
ÆßÈÐ��£Ù�ÖÐÃ�Æ�ÈÊÃÄ�ÈÆÖÐÃ�ÇÃÎÃ��ÔÃÍËÐÇË�ÃÓÕÃÌ�
ÇÃÅÃ� Í�ËÓÍ�� ÛÈÌÕ�ÃÐÇË�� ���ªÖÐ� Õ�ÃÎÃÄ� ÃÍßÖÐÖÌË
¥È�ÖÚÈÐËÍÃÓËÔ�ÛÈÌÕ�ÃÐ�ÃÇËÍ�ÒÖÐÃ�� ÃÏÏÃ�ÆÈÄÖ�
ÓË×ÃÔ�ØßÖÐÇÃÅÃ�

����ËÔÃÌË�ÒÖÐÃâ�
y�£Æß�ÚÖÐ�ËÐÔÃÐÃÓ��ØÝÖÇÖÆÝÃÕÕÃÓ��Ú�ËÓ�ØßÖÐÃ�

ÕÕÃÓ�� ·ËÇÈÆßÈÐ� ÅÃØÕÕÖÐËÔÕÕÈÆßÈÐ� ªÖÐ� ÚÅÃØÝÃÌ
ÃØßÃÔÈ"�·ËÇÈÆßÈÐ�ªÖÐ�ÚÅÃÍÍ�ÍÍËØÃ"�·ÃÛÃ�ÏËÚ
ÅÈ�Í�ËÓÍ��

���­�ËÓÍ�� ÆßÖÚÃÅÈÓÈÆÖÐÃ��ÛÈÌÕ�ÃÐÇË� ÆËÐ� ÇÉÃÐ
ÊÖÓÊÃÔ�ÃÍßÖÐÃ��×ÃÇËØßÖÐÃâ�ÆÈ�ÇÉËÎËÎÇË���ËÔÃÌË
ÍÝÃÇÃÆÝÃ�ÃÍßÖÐÃâ�ÛÈÌÕ�ÃÐÇËÔ��Í�ËÓÍ��ÔÃÆÝ�ÃÍßÖ�
ÐÃ�ÆßËÍÖÐÃâ�ÇÃÇÃÎÇË�

�ÉÒÁÊÉ�´ØÉÎ��ÆÅÇÁÌÉÖÛÁÒ�ÐÆÄÔÎÁ�

ÔØÆÎÉËÁÑ�ÄÛÁÃÔÑÅÉÛ�ÁÑÖÝÔÎÁ�ÁÅÁÃÁ

���§ÉÃÎÎÃ� ÏÖßØ�ÕÃÎ� ØßÖÐÃâ� £ÎÎÃÆßÇËÐ� ÍßÖÇ�
ÓÃÕËÎ�� ­�ËÎÇË� �ËÔÃÌË� ÃÓÍßÃ� ÍÖÓÃÓËÎ� ÏÖßØ��
ÕÃÎ� ØßÖÐÃ� ÃÓÃÌË�� �ËÔÃÌË� ÒÖÐÃâ� ¶ÚËÐ� ÖÚÈÐË�
ÍÃÓËÔ�

���y�¯È�ÆÃ×ÃÓËÎ�áÓÍ�Å�ÃÎËÌËÐÃ�Í�ÅÃÎÇË�ÃÕÈ�
«ÐÔÃÐÇËÐ�­�ËÓÍ��ËÐÔÃÐÃÓËÐ�ÆÝËÎËÝ�ËØßÃÔÈ�

���£ÏÏÃ�ÖÚÈÐËÍÃÓ�ÆÈ�ÆÃ×ÃÓËÐ�ÆÝÃÅÖÓÇËÝ�ÃÓØßÖ�
ÐÃ� ÃÇÃÅÃ�� ÆÈ� ÆÃ×ÃÓËÐ� ÏÈÆ�ÐÃ� âÆ�ÃÓ� ÃÍßÃÔ� ÅÈÌ
ØßÖÐÃ�ÃÇÃÅÃ�ÆÈÄÖÓË×ÃÔ���ËÔÃÌË×ÃÔ�ØÃÄÃÓ�ÆÝÖÛÃ�
ÐÃÔÓÃ��×ËÕÕËØÝÃÔ�ËÚËÐ�¦Ë�ÒÈ×��ÆÈÄÖÓËÔ�ÆÖÚ�ÃÌ
ØßÖÐÃâ�
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µÔÙ�Ö�ÁÕ�ÉØÉÎ

���¶ÚÈÐËÍÃÓËÐ� ÃÓÃÌËÝ� Ø�ÖßÇÉÃÕ� ØßÖÐÃâ�� ×ÖÛ
ËÚËÐ�ÚËÒÒËÆ�ÃÔ�ÍÈ�ÊÖÓÄÃ��� ��ËÔÃÌË��ÆÈÄÖÓËÐ�×Ë�
ÍËÓÃÓ� âÆ�ÃÌ�� ÆÝÖÛÖÐÃ� ÄËÙ�Ë� ÛËÐËÍÍÅ�� ÃÕÖÐÃ
¶ÚËÐ�ÄÃÆÖÎËÅ���!�ÒÖÐÃâ�ÖÚÈÐËÍÃÓËÔ�
y� ªÖÐ� ÄÃÇÃÎÇË� ÆßËÐÃ� ÏÈ� ÄËÙ�Ë� ÛËÐËÍÍÅ

ÍßÃÄÖÎ� ÃÓÍßÃâÚËÐ�� ÕË� ªÖÐÐÃ� ÍßÃÄÖÎ� ÃÓÍßÃâ�
ÆßËÐÃ�ªÖÐ�ÍßÃÄÖÎ�ÃÍßÖÚËÐ��ÕË�¥ÃÓÕÕÃÎ�£ÎÈ×ÓÃ
ÍßÃÄÖÎ�ÃÓÍßÃâ��ªÖÐ�ÇÉËÎËÎÇË�¦ßËÍÖÐÃÈ×��ºÅÃ�
Æ�ÃÔ� ÍÈ� ÄËÙ�Ë� ËÐÔÃÐ� y� ÇÉÃÎÎÃÄÖÓËÎÃÔ� ÊÖÓÄÃ
ËÐÔÃÐ�à�

�¸ÃÁÒ��ÁÊÃÆÌ�ÅÁÑËÝÁÕ��ÓÆ�ØÃÁÖÛÅÉ�Þ�

�"�ÂØ�ÝâÌË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¯ÈÆ�ÈÎËÏ��ÚÃÔ�ÅÈ�ÕÕÖÓ�ÆÝÖÓÆÝÃÌ��ÛÈÌÕ�ÃÐÃÓ

ÃÇËÍÃ� ÔÃ� ËÐÔÃÐ� ÃÆÖÐÈ�� ÃÏÏÃ� ÚËÐ� ÆËÔ� ÍÝÃÇÃÆÝÃ
ÃÍßÖÐÈ��ÆÈ�ØßÈØÝÃÌ�Ãâ×�ÇÃÅÃØ�ÈÎÃ�

����ËÔÃÌË�ÒÖÐÃâ�
y�­ÝÃÇÃÆÝÃ�ÏÃÓÍßÃ��ºÅÃÔ� �ÃÌÅÈÎ� ÇÃÓÍßÃ×�� ÕÈ

ÚÅÃØÝÇË�à�

²ÁÍÁÑÉ�ÅÆÑÆÊÉÎ�Ö�ÔÑÉÛ�

�ÉÒÁ�ËÝÁÂÔÌ�ÁËÝÔÎÁ�ÁÅÁÃÁ

����ËÔÃ��£ÎÎÃÆßÇË�ÖÚ�ÊÃÅÃÓËÇË�ÃÆÝÃÆÝÃ�ÅÃØÕÕ�ØÝÖ�
ÚÃÅÈØ�ÈÎÃ��Ø�ÈÊÖÓ�ØßÖÐÃâ�ÅÈÔ�¨ÓÖÔÃÎËÏÇËÇË������Ë�
ÔÃÌË�¶ÚËÐ�ÖÇËÆßÃÌ�ÆßËÍÖÐÃâ�¶ÚËÐ�ËÐÔÃÐÃÓ��¦È�
ÄÖÓ�ÃÇËÐÃâ�´ÃÏÃÓË�ÇÈÓÈÌËÝ�Ãâ�ÔÃ�Ø�ÖÓËÇË��ÇÉÃÎ�
ÎÃ��ËÔÃÌËÔ�ÆÈÓÈÍÕÕÃÓ�Ø�ÈÊÖÓ�ÃÍßÃÔ�����£ÏÏÃ��ËÔÃ
ÍßÃÄÖÎ�ÃÍßÖÐÃ�ÃÇÃÅÃ�ÕËÔÃÝ�� �ËÔÃ�¨ÓÖÔÃÎËÏÇËÇË
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ÅÈâ×�ËÇÈ×�âÆ�ÃÓØßÈÆÖÐÃ�����¦ÈÄÖÓË�ÃÍßÖ�ÍÃÓ�ÃÆÖ�
ÆÖÐÃ���ËÔÃÌËÐ�ÖÚÈÐËÍÃÓË��ÂÍßÖÄÃÐÃ�ÂØ�ÝâÌË��ÒÖ�
ÐÃâ��ËÔÃÌËÔ�
y�¨�¸�Ã×��ÍÍÃÐÚËÐ�ÊÃÅÃÓËÐ�Ù�Ã�ÌËÓØ�ÖÐÃ�ÍÍÈ�

ÇËØß�ÃÆÝÃÅ�ÚËÐ�ÏÈ�ËÐÔÃÐÃÓ"
����ËÔÃÌË��ÃÎÇÃÓÍÖÐÃ�ÖÚÈÐËÍÃÓËÎÇË��ÏÃÓÍßÃ�ÒÖ�

ÐÃâ�����¸ÃÄ�ÖÛÖÐÃâ�ÆÈÄÖÓ�ÇÉÖßÓÈ�Ø�ÖÓËÇË�

�ÉÒÁÊÉÖÛÁÊ�ÃÆÑÆ�ÉÎÒÁÎ

� �¦ÈÄÖÓ� ÓÈÍÝÖßÝ� ÃÌ� ÅÈÓÈÆÖÐÃ�� ÔÃ� ËÐÔÃÐÇË�ÒÖ�
ÐÃâ��ËÔÃÌËÔ�
y�ªÖÐ�Ø�ÈÊÖÓÇË�Ãâ�¥ÖÐ�ÅÈÓÈ�ÖÔÃÇË�ÐÃÌËÚ�ÍÍÃÐ�

ÚËÓÃ�¥ÃØÝÃÌ�ÅÈÔ�
�!��ËÔÃÌË�ÆÈ�ËÐÔÃÐÇËÔ�ÒÖÐÃâ�
y�´ÖÎÃÓËØÝ�ÏÖÆÃÓ�ØÝÃâ��ÊÃÅÃÓËÐ�ÐÃØÛËÓÃÓËØÝ

ÏÖÆÃÓ�ØÝÃâ��«ÐÔÃÐÇËÐ�­�ËÓÍ�ÃØÝ�Í�ËÎ�ÌËÓØ�ÃÔ
ÏÖÍß�ØÝÖÇÃÅÃ�

�"�´ÃÔÓÃ�ËÐÔÃÐÇËÔ��ËÔÃÌË�ÒÖÐÃâ�
y�»ÃÄ�ÊÃØÝÃÌ�ÅÈÔ�
y�¨�ÊÈ�¸�Ã×���ÖßÔÔÈ�ÇÃÇ�Ãâ�ÊÈ��ÕÈ�ÔÃÍËÐ�ÇÃÍßÖ�

ÐÃ��ÊÃ×ÃÔ�ÅÈÔ�ØßÃÔÕÕÃÅÃ��y�ÒÖÐÃâ�ÆË�
����ËÔÃÌË�ÆËÔ�ÒÖÐÃâ�
y�ÁÓÍ�ÅÃÓ�Í�ËÐÃÕÕÃÓË�ËÍ�ÖÓÃÌ�ÚËÒÒËÐ�Í�Ë�

ÐÃÕÕÃÓ�� ¥ÖÐ� âØ� £ÎÎÃÆßÇËÐ� ²ÃÚÚÃÆßÅÈÎÇËØÝÃÔ
ËÇÉÅÈÎËÐ�ØÃÄÃÓ�×ÃÌ�

���§ÉÖßÓÈ�ËÐÔÃÐÇË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¨�ÊÈ�¸�Ã×�� ÊÖÐ�ÅÈÔÈ�ÅÃØÝÃÌ�� ÃÏÏÃ�ÔÃÆÈÎÃÌ

ÃØÕÕËÆßÃÓ� ÕËÐ� ÊÃÔ� ØÖÎÃÝ� ÃÕÕÃÓËÔ� ÔÃÆÝÇË� ËÎÆÖ�
ÓÃÌ�ÒÃÔ�

����ËÔÃÌË�ÆËÔ�ÒÖÐÃâ�
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y� ´ÃÆÈÎÃÌ� ÆÝËÎËÅ� ÇÖÓÖÙ� ÆÝÖÛÖÐÃ�� ØÃÄ� ÍßÃ�
ÄÃØÝÇË�ÃÎÇÃÓÍÃ×��ÆÈÓÈÍ�ÇÃÅÃ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆß�
ÅÈÎÇËÔ�

�ÉÒÁÊÉ�ÄÝÉËÔÎÁà�àÑ×�ÔÑÎÁ��Ô�ÔØÆÎÉË

��µÈÆÖÐÃÐØÃÄ��ËÔÃÌË�Æ�ÃÕÕËÅÖÐÃ�ØÝÃÓÃ�âÓÙ�ÖÓ�
ÐÃ� �Ö� ÖÚÈÐËÍ� ÔÃÓÃ�� ÆßËÍÖÐÃâ� ÆÈÄÖÓ� �Ö��ÖÕÕË

¶ÚËÐ�ÖÇËÆßÃÌ��¶Ú�ÅÈÔ�ÍÍÈâ�ÛÃÆßÖÓÃÓËÇËÐÃ�Ø�Ö�
ÓÃÓËÇË�����ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y�¶ÙÃ×�ÒÒÃÓÃ�Ãâ��ÃÏÏÃ�ÖÙÃ�ËÐÔÃÐÃÓ�ÚÖÍß�Ãâ�

µ�ÃÎÃÄ� ÃÍßÈ� ÀÈÔÔËÔ�� ØÝÃÓÃ� ËÐÔÃÐÃÓ� ÆßËÍ� ÒÖÐÃ
ØÖÒÒÖÓËÇË� ÖÙÃÔ�� ��ÂØ�� ¯ÃÆßÃ� ªÖÐ� ÆßËÍÃâ� ÚÖÐ�
Ø�ÖÚÃÓËÐ�Í�ÃÓÃÕ�ËÆ�ÇË�ÍÍÈÎÃÓ�ÔÖÏÃÐ����ºÅÃÅ�×ÃÌ
ÏÃÆÝÖâÐÃ�â�Ò�ÃÒ�ÖÛÐËÍ��â�ÚÃÐÕÃ��â�ÎÈÍÃÓ��ÔÃÌË�
ØÝÃÌÓÃ� ÓÈÍÝÖßÝ� ÆßÖÚÃÓØßÖÕÕÃÓËØÝÃÌ� ÏÃÆÝÖÓÆÝÃ�
��°ÃÈ�ØÖÎÃÇË�ÃÚÖÛÖÚËÓÃ��ÔÃÆÈÎÃÌ�ÖÒ���¯ÃÔÎËØ�ÈÕ
ØßÖÓÃÌ�ÏÈ�ØÖÎÃÝ�����ÀÆÈÓ�ÕÈ�ØÖÎÃÝ�ÈÛÈÏËÛ�ÅÈâ×
ÏÃÔÎËØ�ÈÕÕËÐ� ËÐÔÃÐ� ËÚËÐ�� ÚÅÈ� ÏÃÔÎËØ�ÈÕ� ÕË�
ØÝÃÌ� ËÎÆÅÃÔÈ�� ÐÃÆÃÆß� ÇÃÅÃÌÚËÐ� y� ØÃÄ� ÚÅÃÃÎÇË
ÃÇÈÔÈ��  �¦ßÈÕÈ� ØÖÎÃÝ� àÍßÅÈ�� �ÖßÕ�ÈÐ�� ÖØ� ÕÈÄÖÓËÐ
Ãâ×��ÎËØÃÐÇÈÕÕËÔ�ÍßËÏÃÕÓÃ�ÓÖÍßÃ×È��´Ã�ØÖÎÃÃÔ
ÇÉÖßÓÈ�ØÖÎÃÇË�ÃÏÃÌÚ�ÅÃ��!�´Ã�ÛÃÆßÖÓÇËÇË�ÃÇËÐÃ�
ÚÖÐ� ÕËÔÃÝ� ÍßÃÄÖÎ� ÃÍßÖØÃÄ�� Í�ËÎÇË� ÚÅÃÔ� ÕËÔÃÝ
ËÓÙ�ÃÐÕÕÃÓ� �ÖßÕ�ÈÐ�� "�µÈÄÖÓËÐ�ËÕÕÃÎÃÓ�ÍÈâÕÕÃÓÃ
ÔÃÆÝ�ÃÍßÖÐÃ��ÖÒ�ÕÈÄÖÓËÔ���£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ
ÚÅÈ�ÄÃÆÖÎËÅ�×Ãâ������ÀÆÈÓ�ÔÃ�ÛÃÆßÖÓÇËÇË�ÃÇËÐÃ�
ÚÖÐ� ÕËÔÃÝ�ÍßÃÄÖÎ� ÇÃÍßÖØÃÄ�� ÍÖßÚÃÌËÇË� ÃÌÚ�ÖÐÃ
ÖÒ������ºÈ�ÎÈÍÃÓËÎ�ÃÎÈÍßÖÐÃ�ÚÅÈ�ÛÃÆßÖÓÇËÐ�ÍÖÏÓÃ
ÍÈØ�ÈÌ� ÚËÐ� ÍÈÇÉËÍÖÐÃ� ÃÓÕÃâ�� £ÏÏÃ� ÚÅÃÔ� âÆ�Ã�
ÓÖØß��£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ÄÃÆÖÎËÅ�×Ãâ������ªÖÐ
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ÚÅÃÔ� ÃÆÝÃâ�� ´ÃÇÃÏÇË� ÈÛÈÏËÛ� ÅÈâ� ËÐÔÃÐÃÓËÔ
ÓÈØ�ÈÕÕË�ÃØßÃÔÈ�­ßËâÏÃÕËÐ�ÂÆÝÃ�ÕÈ�ÛÃÆßÖÓÇËÐ
ËÐÔÃÐÃÓËÔ�ÇÃÎÃ�

ÀÈÔËÛ�Þ�¤ÁÌÉÌÆà�ÅÆÑÆÊÉÎ�ÙÁÄÝÔÑÁÑÉÎ

���ÂÊÖÍÝ� à� ÚÅÈ� ¸ÃÊÃÓËÐÇË� ÈÛÈÏËÛ� ÅÈâ� ËÐÔÃ�
ÐÃÓ��ÂÊÖÍÝ�à�ÚÅÈ�¥Ë×ÔÃËÇÃÌË�ÈÛÈÏËÛ�ÅÈâ�ËÐ�
ÔÃÐÃÓ��´ËÇÖÐÇËÐÃ�µËÓÇË�ØßÖÐÃØÃÄ�� ÕÈ�ÚÅÈ�ÖÔÃÝ
ØßÖÐÃ� �ÈÎÃÏÃÕÃÓ�� ÕÈÄÖÓ� ÇÃØË� ÇËÏÃÓË� ÚÖÅÃÎËÐ
ÍßÖÏÃÛËÍÈÔ� ÃÍßÖÐÃ� ÍÖÐÃÓÃ�� ÃÎËÍ�ÖÐÃ� ÚËÒÒËÐ
Í�ËÎËÎ��ÓÖßÍÝ�ÃÎÃÓØÝÃÌ
��ÓÖßÍÝÖßÆ��àÍßÖÐÃ�ÕÃØ�
ÔËÓÃÓ�ÚËÒÒËÐ�ÆÃÓÇÃÐÇËÝ�ÆÝÖÛÖÐÃ�ÃØßÃÔË�����£Ï�
ÏÃ� ´ËÇÖÐÇËÐÃ� µËÓÇË� ÈÛÈÏËÛ� ÅÈâ� ËÐÔÃÐÃÓËÔ
ÓÈØ�ÈÕÕË� ÃØßÃÔÈ� §ËÅÃÐ� ÃÓÍßÃÆÖÐÃ�� ÚÅÃÔ� ÇÃÎÃÓÃ�
���­Ã×ÈÓÐÃÆßÖÏÇËÝ� ÈÛÈÏËÛ� ÅÈâ� ËÐÔÃÐÃÓ�� ÚÅÃÔ
ÚÖÐ�ÊÃÅÃÓËÍÍÇË�ÃÍÍÈÕ�ÃÔÕÕÈÆßÈÐ�ÅÃÓÕÕ�ÃÍßÃÔ�ÒÖÐ
Í�ÅÃÝ�ÃâÅ"�¥ÃÝ��ÚÖÐ�ÇÉËÎËÐ�Í�ÈÐÃÇË�ËØßÃÔÈ�

���¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ��ËÔÃÌË�ÒÖÐÃâ�
y� ¦ßËÐÃ� ÚÅÃÃÎ� áÓÍ�Å� ÃÎËØßÃâÚËÐ�� ÕË� ÊÃÃÎÎÃ

áÓÍ�Å� ÃÎËØßÃâ�� ¦ßËÐÃ� ÚÖÐ� ÍßÃÄÖÎ� ÇÃÓÍßÃâÚËÐ�
ÕË�ªÖÐÓÃ� ÍßÃÄÖÎ� ÃÓÍßÃÌ� ÃÇÃÅÃ�� ¦ßËÐÃ� ªÖÐ� ÍßÃ�
ÄÖÎ� ÇÃÓÍßÃâÚËÐ�� ÕË� ÍßÃÄÖÎ� ÃÓÍßÃÌ� ÃÇÃÅÃ� ¥ÃÓ�
ÕÕÃÎ�ÃÎÈ×ÓÃ��ªÖÐ�ÇÉËÎËÎÇË�ÆßËÍÖÐÃÈ×�

ÀÑ×�ÔÑÎÁ��Ô�ÔØÆÎÉË�ÁÅÉÎÁà

� �ÂÓÙ�ÖÓÐÃ��Ö�ÖÚÈÐËÍ�ÛÃÕÕË�ÃÇËÐÃ��ËÔÃÌËÎÇË
ÒÖÐÃâ�

����������������������������������������������������������
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y�¸�Ã×��ÛÈÌÕ�ÃÐÃÓÃ�ÍÈØ�ÈÌ�ÏÖÕ�È��ÅÈ�ÚÃÔ��ÚËÐ
¥È�ÕÕÖÓ�ÆÝÖÓÆÝÃÌ�ÄÖáÓÏËÛ�ÃÍßÖÆÖÐÃ�

�!��ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y� ªÃÔ�«ÄÎËÔ� ÃÆÖÐÈ�� Ù�ÃÓÒ� ÔÖÏÃÐ�� ÊÃÅÃÓËÃÔ

ÃÇÃÓØßÖÐÃ���"�¯ÃÆßÃ��ªÖÐ�ÚÅÃÔ�ÌËÐÃâ�Ø�ÃÅÈÎ��ÚÅÃÔ
ÊÃÓÃÓ�ÍËÇÃÅÃÌ��ÃÎËÛÃÔ�ËÎÃÐÃÓËÎÃ��ÈÍßÓÃÄÃÓËÎ�
ÎÃ��Ø�ÃÅÈÎ�y�Í�ËÎÇË�ÇÖÛÏÃÐÃÓËÐ�ÍßÖÅÃÕËÎÎÃ�
���ºÖÐ�ÛÈÌÕ�ÃÐÃÓ�ÚÅÃÔ�ÏÖÕ�È��ÅÈâ�ÒÖÐÃ�ÛÃÇ�ÏÈ�
ÅÃ��ÚÖÐ�ÛÃÇ�ÖØß�ÚÅÈ�ÕÕÖÓÃÓ�ÊÃÅÃÓËÎ�ÎËÍ�ËÐÃâ
ÒÖÐÃ�

�ÉÒÁÊÉÎ�ÙÁÅÃÆÌ

���¦ßÈÆÈ�ÔÈ�ÈÕÕË�£ÎÎÃÆßÇËÐ�³ÖßØ��ÃÓØßÖÐÃ��ËÔÃ�
ÌË�ÛÃÕÕË�ÒÖÐÃâ�
y�§ÃÇ��ÊÃÅÃÓËÐÐÃ�ÇÉËÎËÐÐÃ�¸�Ã×��ªÖÐ�ÛÖÍÖÓ

ÃÓÍßÃâ� ¥ÃÔ�� �ÈÍßÖÎÎÖÄËÓËÆßÃÔÐÃ� ØÖÓÖÐÃÕÕÃÓË�
ÆßÃÔ� ÇÉËÐ� ÃÍßÖÐÃ�� ÍÃÓ� ¥ÖÐ� âÆ�ÃÓ� ÃÍßÖØ�ÈÎÃ� ÔÃ
ÄËÙ�Ë�ËÐÔÃÐÃÓËÔ��À��§ÃÇ��¥È�ËÇÉÅÈÎËÐ�ÃÏÖÓ�Ë
ÎÈ�� ���ªÈ� §ÃÇÃ� Í�ËÎÇË� ÌËÐÃâ� ªÃÃÎÇË�� ´ÃÌËÔÓÃ
âÆ�ÃÌ�ÃÇÃÅÃ�­�ËÓÍ���ÔÃ�§ÃÇÃÔ�ÇÃÎÃ��ÔÃÌËÔÓÃ�âÆ�ÃÌ
ÃÇÃÅÃ�§ÃÇÓÃ��ÔÃ�­�ËÓÍ�ÃÔÐÃ�­�ËÓÍ�Ã�Æ�ÃÕÕËÅÃ�
ÕÕÃÓËÔ� ÇÃÎÃ�� ÕÈÄÖÓËÔ� §ÃÇ� âÆ�ÃÓ� ÃÍßÃÔ� ÒÖÐÃ�
����ËÔÃ�ÃÎÇÃÓÍÖÐÃ�¶ÚËÐ�ÖÚÈÐËÍÃÓËÎÇË��ÆÈÄÖÓËÔ
ÇÃÎÃ�ÖÐÇËØßÃÆÝËÎÇË��ÒÖÐÃâ�
y�µÈ�ÚÅÃÔ�ÃÓÆÅÃÕÕÃÓ��ÃÓÆÅÃ�ÖÎÃÓ��ÄÃØÕÕÎÖÄÖÓ�à�

���ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ÃÙ�ÖÐÃ�ÒÃÌÆÝÃÏÄÃÓÃÓËÔÐÃ�ÒÃ�
ÚÚÃÆßÃÓËÔ� ÃÆÅÃÔ� ÍÍÃÐÇË� ÖÌË� ÎÈ� ÚÅÃÔ� ÃÓÆÅÃÕÕÃÓ�
ÃÏÏÃ�ÃÆÖÐÇÃÅÃ��ÖÐËØßÃÔÓÃ�ÍÍÃÐÇË�ÎÈ�ÚÅÃÔ�ÖÐË�
ØßÃÕÕÃÓ��ÃÏÏÃ�ÖÐËØßÖÐÇÃÅÃ�
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²ÁÍÁÑÉ�ÅÆÑÆÊÉÎ�ÉÅÇÆ�ßÑË�ÔÑÁÎ

ÉÎÒÁÎÅÉÖÛÁÒ�ÍÉÒÁÌÁ

���´Ã� �ÈÎËÏÃ� ÍßÃÔÖÔÕÕË� ØÃÄÃÓ� ÆÝÖÛÖÐÃâ� �ËÔÃ�
ÌË×ÃÔ��¦Ë�×ËÆÝÃÌÚÖÆÃÔ�
y�¯ÈÆ�ÈÎËÏ��×ËÍßÖÐÃ�ÍÍÃÐÇÈ�ÊÖÐ�ÊÃÔ�ÍÍËÇËÓ�

Í�ÅÃ��ÖßÏÖÓ�ÈÔ"
����ËÔÃÌË�ÆÈ��ÈÎËÏÃ×ÃÔ�ÖÚË×ÃÔ�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�
y�ªÃÍÖÐËÝ�×ËÛÕÕË� ÎËÍ�ËÐÃâ"�·Ë� ØÖÓÃâ� ÅÖÐ

ÎËÔÃÍÈÔ"
� ��ÈÎËÏÃ�ÇÉÖÅÃÄ�ÌËÐÃâ�
y� �­ÍÃÐ� ÖØß� £ÎÎÃÆß� µÈÆ�ÈÎÃ� ÎÃÒ� áÓÍ�ÖÓÃÃÔ�

ÕÕË��ÎÃÒ�Æ�ÃÐÃÃÔ��Í�ËÎÇË�ÅÈ�ÍßÖÇÓÃÕËÎÇË��Í�ËÎ�
ÇË�ÅÈ�×ËÍËÓÃÓËÎÇË��� �­ÍÃÐ� ÖØß� ÄÃÆÖ�ËÐÔÃÐÐÃ�
ÅÃÔ�ÅÖÐ�ÔÖÏÃÐ��

�!��ËÔÃÌË�ÒÖÐÃâ��ÈÎËÏÃÔ�
y�¥ÖÐ�ÇÖÊÇË�ÇÉÖÅÃÄ�ÌËÐÈ��¦ßÈÎËÛÕÕË�ÃÓÍßÃÌ

ÃÍßÈ��ÅÖÐ�ÈÛÈÏËÛ�ØßÃÔÈ�
�"��ÈÎËÏÃ�� ÖÚ�ÇÖÊÇË� ÃÆÅÃÓ� ÃÍßÃÔ�ÍÍÃÐÇË�� ØÃÄÃÓ

ÆÝÖÛÖÐÃâ��ËÔÃÌË×ÃÔ�
y�·ÖÛ�à�ÊÃÔ�ÄÃÆÖ�ËÇÈ×"
����ËÔÃÌË�ÏËÔÃÎÃÌËÎÇË�ÒÖÐÃâ�ÆËÔ�
y� ¥ÈÌ� ØßÖÐÃâ� ÔÃ� ËÐÔÃÐ� ¨ÓÖÔÃÎËÏÇËÃÔ� ÀÓË�

ØÖÐÇËÇË�� ·ÃÙÖÐÃâ� ÆÈ� ÍÝÃÚÃÆÝÃÓË�� ·ÃÕÕËÅÖÐÃ
ÆËÐ�ÛÈÌÝÈÓÃ��ÌËÓØ�ÖÐÃ�ÆËÔ��ÍÝÃÚÃÆÝÃÓ�ÖÛÖÐÃâ�
×ÃÇËØßÖÐÃ�ÃÕÖÐÃ�ÎÖßÍ�È�Ø�ÈÎÇËÎ�×ÃÌÇËÐÃ�ËÐÔÃÐ�
ÐÃ�� ���¦ßÈÆÈ�ÓÈÍÝÇË�ÅÈÌ�ØßÖÐÃâ�ÔÃ�ÏÃÎÎÃ��¯ÃÎÎÃ�
ÌËÔ�×ÃÕÕÃÓØßÖÐÃ�ËÐÔÃÐ�ÃÆÖÆÖÐÃ��ÏÃÎÎÃ�ÓÈÍÝÖßÐ
ÇÉÖßÓÈ�ÄÃÆÖÎËÍÇË�ÍÈÌÚ�ÖÐÃâ�����¦ßÈÆËÛÕÕË�ÃÍßÖ�
ÐÃâ�®ÈÅËÐ�ÕÖØÖÏÇËÃÔ�ÔÃ�ËÐÔÃÐÇËÓÃ��ÌËÓØ�ÖÐÃÓ
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ÃÎÈ� ËÐÔÃÐ� ÃÆÖÆÖÐÃ�� ÓÈÍÝÖßÐ� ÇÉÖßÓÈ� ÄÃÆÖÎËÍÇË
ÍÈÌÚ�ÖÐÃâ�����²ÒÃÌ�ÆßÈÆÈ�ÓÈÍÝÇË�ÅÈâ�´ÃÏÃÓË�ÇÈ�
ÓÈÌËÐ�ÔÃ�ËÐÔÃÐ�ÆÝÖÊÖÐÃâ��ÌËÓØ�ÖÐÃÓ�ÃÎÈ�ËÐÔÃÐ
ÃÆÖÆÖÐÃ��ÆÈ��ÈÆÅÃÎ�ØßÖÐÃ�����´ÃÏÃÓË�ÇÈÓÈÌËÐ�ËÐ�
ÔÃÐ��ÆßÖÚÖÛÖÐÃ��ÏÈÓÕÕ�ÃÍßÖÐÃ�ÚÈØËÓËÎÇË�ÌËÓØ�Ö�
ÐÃÓÃ�� ÍËÕ�ËÛËÐÃ� ÚÚÃÏÓÃ�� ÃÎËÕ�ÖÐÃâ� ÆËÐ� ÌËÓ�
Ø�ÖÐÃÓ��¸ÖÒÒÃÌ�ÃÎËØßÖÐÃ�ÖÚËÐ�ÇÃÆËÎ�×ÃÌÇËÐÃâ
ÏË� ÆÈ� ÆÃÔÕÕËÐËÙÃÌËÇË�� ÆËÔÃÝÓÃ� ÃØÝÃÇÉËØ�ÖÐÃâ
ÏÈ�ÆËØÝÃÔ�����´ÃÔÓÃ�âÆÝÃ��ÖÚ�ÆËÔÃÃÔ�ÅÈÓÈÆÖÐÃ��ÌË�
ÐÃ�ÆÃÔÕÕËÐËÙÃÌËÐ�àÈÔËÔ�ÃÓÔÖÓÃÐ��Ö�ÏÃÐÃÕÓÃ�ÒÖ�
ÐÃâ� ÏË�� �£ØÝÃÇÉËØ�� ÏÈ� ËÕÕÃÕÕËØÝ�� ÐÃÆÃÆß� ÏÈ
ÆßÖÇÖÓÍ�ÖÐÃ�ÅÈ×�ØÃÓÇÉ�ØßÖÚËÐ��ÊÖÐ�ØÃÄ�ÅÈÓÈÆÖÐÃ
ÈÔÈ�ÅÈ�ÒÖÎ��

���y�¥È�×ËÍËÓÇËÎÇË��×ÖÛ�ÆÈ�ØßËÄÖÌËÍÈÔ�ÄÃÆÖ
ØßÖÐÈ�ÍÝÃÚÃÆÝÃÓËÍÍ�ÍËÚÃÓØßÖ�ËÐÔÃÐÇËÔ"

� �y�¦È��ÈÆÅÃÎ�ØßÖÐÃ��ÆËÔ�ËÇÉÅÈÎ�ÃÍßÖ×��y�ÒÖ�
ÐÃâ��ÈÎËÏÃ�
y�ÂØ��ÆßÈÆËÛÕÕË�ÅÖÐÐÃ�ÃÍßÈ��y�ÒÖÐÃâ��ËÔÃÌË�

­ÁÑÕÁÊÉÎ�ÖÔÌÁÛ

�!�³ÈÍÝÇË� ÅÈÌ�¶ÚËÐ� ÖÚÈÐËÍÃÓÃ� ØÝÃÌ�� �ËÔÃ� ÃÇË�
ÐÃâ�ÔÃ�Ø�ÖÓËÇË��µËÔÃÝ�ÔÃ�¯ÃÓ×Ã�ÃÆÝÃ�ØßËÓÃ�ØÝÃÕÕ�
×ÃÌÛÖÐÃâ� ÆÈÄÖÓ� ÖÚËÐ� ØÖÎÃÇË�� �"�µËØÝ� ØÝÃØßÖÐÃâ
¯ÃÌÓÃÏ�ÃÆÝÃ�ÚË��¯ÃÌÓÃÏÃ��àÍßÖÐÃ��ËÔÃÌËÐ�ÎÈ�
ÍÃÓËÆß��áÓÍ�Å�ÃÎËÌËÐÃ�ÃØßÖÐÃâ�¦Ë�ÃÆÝÃÕÕÃÓËÎ�
���¯ÃÓ×Ã� �ÃÌË� Æ�ÃÚ�ÖÆÝÖÐÃ� ÃØßÖÐÃâ� ÄÃÕ�ÃÓ� �ÈÎÈ�
ÕÕÃÓ�Ø�ÈÊÖÓ�ÃÓÍßÃÌ��¯ÃÓ×ÃÌË�ÆßÖÚÖÛÖÐÃ�ÒÖÐÃâ
�ËÔÃÌËÔ�
y�¨� ÊÈ�¸�Ã×��¥ÃÔ� ÃÓÆÅÃÌ� ÃÇÖ� ÚÚËÚÚË� Í�ËÎÇË

ÍÃÓ�ÊÃÃÎ�ÃÎÚËØßÖÐÃ"�ªÃÔ�ÍÖÏÃÍ�ÃÍßÈ�ÖÒ�ÎËÔ�

���ÒÈ�Í�ËÎ

��

���y�£Ì�¯ÃÓ×Ã��¯ÃÓ×Ã��y�ÒÖÐÃâ�ÆËÔ��ËÔÃÌË��y
ÅÖÐ�ÍÖÓÃÓËÆ��Æ�ÃÚ�ÖÆÝÖÐÃ�ÒÒÃÓÃ�ÊÃÇÃÓËØÝÃÔ�×Ë�
ÍËÓ� ÃÓÍßÃâ�� ���ÃÏÏÃ� ÍÍÃÐÇË� Ãâ×� ÔÃÇ� à�� ¯ÃÆßÃ
¯ÃÌÓÃÏÃ� ÖÚËÔ� ËÇÉÅÈÎËÐ� ÒÃÌ� Æ�ÃÕÕËÅÖÐÃâ�� ÆÈ
ÆË×ÃÔ�×ÃÕÕËÅÃÔÕÕÃÅÃ�

�ÉÒÁÊÉ�ÔØÆÎÉËÁÑÉÒ�ÅÔÝÄ�Æ�ÁËÝÁÒ

àÄ�ÁÑ�ÁËÝÔÎÁà

��´ÃÆÈÎÃÌ��ËÔÃÌË�ÔÃ�ÏÖÍßÖÌËÝ�ÇÖßÆ�È�ÃÓÍßÃÌ
ØßÖÐÃâ��§ÖßÆ�È�ÃÍßÖÐÃ�ÍÍËÓÍ�ÖÆÖÐÃ��¦ËÐ�ÔÃ

ÖÚÈÐËÍÇË�ÒÖÐÃâ�
y� ¸�Ã×�� ÚÃÔÓÃ� âÆ�ÃÓ� ÃÍßÈ� ÇÖßÆ�ÈÄÖÓ� ÃÍßÃÔ�

ÂØ�ÝâÌË�ÖÚËÐ�ÖÚÈÐËÍÃÓËÔ�âÆ�ÃÓ�ÃÍßÖ×�ÔÖÏÃÐ�
���ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y�§ÖßÆ�È�ÃÍßÈ�ÏËÛÕÕË�

�§ÃÇ��¥È�ÕÕÖÓ�ÆËÓÃÏË�ØßÖÓÃÌ�
¥È�²ÃÚÚÃÆßÅÈÎ�ÃÇËÓÃÌ�

� µ�ÃÎÃÄ�ÃÓÍßÃâ�ÚËÐ�¥ÃÍÈÔ�ÆßÈÓ�âÆÝÃÔ�ÆÖÐË�
� ¦ÝËÎ�ÆÝÖÛÈÐ�ÚÈ�ÆÖÐÃÆßÃÓËÎÃÔ�

ÚËÐÐÃ�ÆÝËÎ�ÆÝÖÓÛÃÐÇÖ�Í�ËÎÇË
ÚÃÔ��ÃÌÅÈÎÃÓ�ÃÓÍßÃÕÕÃÓËÎÃÔ�

¸�Ã�ÕÈÏÈØ�ÈÓÃ�ØßÃÔ�ÃÏÃÓÕÃ�ÚÃÔ��

³�ÁÌÁÂ�ÁÑËÝÁÓÓÉÒ�ÉÑ×�ÁÎÅÆ

���ËÔÃÌË�ÒÖÐÃâ�ÖÚÈÐËÍÃÓËÔ�
y�¤ÈÎÈÍËÐ��ÚÅÃÆ�ÃÔ�ÆßËÐÃËÚËÓÃ�ÖÛÖÐÃ�ÔÖÓ�Öß�

ÛÃÓË� ÇÖÔÕÕÖÓÃÎÇË� ÒÃÔÈ�� �¨� ÇÖÔÕÕ�� ×ÃÛÃ� ÊÃÔ
ÄÖÓÇÉÖÐË� ØßËÄÖ� ÆÖÐË�� ��ªÃØÝÇË� ÃÆßÃÎ� ÓÈÍÝÖßÃÔ
ÇÖÔÕÕ�ÃÚÃÇËÐÃâ��ÆËÔ�ÈÔ�×ÈÓÃ�ÃÇÃÅÃ�ÊÈ��� �µË�ÓÃÍÍÃ�
ØÝÃÔ�ÒÈÄ�ÏÖÐÍËÐÈ���¤ËÊÃÓ�ÏÃÓÍßÃ�ÊÖÐ��ÓÃÍÍÃÓÃ

��
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ØÝËÍ�ÖÐÃ�ÊÖÐ�ÊÈ�ÛËÐËÍÍÅÃÓËØÝÃÌ�ÃØÖÐËÍÍ�ÍÍÈâ�
ªÃ×ÃÔ� ÅÈÌ� ÃÇÃÅÃ� ÆÝÃÌÛËÐÃ� ÅÃÔ� ÆÖÐË� ÈÔ��� !�ªÖÐ
ÚÅÃÔ� ÃÆÝÃâ�� ÆÝÃÌÛËÐÃ� ÇÖÔÕÕÅÈÎ� ÄÃÇÃÎÃ� ÇÃÌËÚË�
ÓÃ�� ÕËÔ� ÃÎÚÃÓØßÃÔÈ� ÆÝÃÌÛËÐÃ� ÈÔ� Í�ËÎÇË� ÆÈÓÈÍ�
ÕÕÃÓ�� ÆÈ� ÕËÎÃÔ� ÈÔÕÕÈÆßÈÐ� ÃÎÕÕÃÇÃÓØßÖØÃÄ�� "�ªÖÐ
ÚÅÃÔ�ÃÆÝÃâ��µ�ÃÎÃÄ�ÃÓÍßÃÌ�ÃÍßÈ�y�ÚÅÃÔ�ÈÔÈ��ÓÖÙÃÌ
ÃÍßÈ� ÚÅÃÔ� ÇÉËÍ�ÈÔÈ�� ØÝËÓØ�ÃÌ� ÃÍßÈ� y� ÚÅÃÔ� ÇÃ�
ØÝÃÔÈ�����¦ßÈÓ�Õ�ÃÎÃÄ�ÃÓÍßÃÕÕËÔ�y�ËÓÙ�ÃÐÇÈ��ÓÖÙÃ�
ÕÕËÔ�y�ÇÉËÓÍ�ÈÐÇÈ��ØÝËÓØ�ÃÕÕËÔ�y�ÇÃÓØÝÃ�����°ÃÈ
ÇÃÇÃ� ÚÅÃÆ�ÃÔ�� Í�ËÓÍ�Ã� ÄÃÎÖÆÝ� ÕËÐ�ÒËÚËÐ�� ÄÃÎÖ�
ÆÝËÐ�ÈÓËÐÇË�ÈÔÈ�ËÎÃÐ"����¨�Í�ËÓÍ�Ã�ÆÝÖÓÃÆÝÃÎ�ÕËÐ
ÒËÚËÐ��ÆßËÐÃ�ÆËÔ�ÆÝÖÓÃÆÝÃÎÇËÐ�ÈÓËÐÇË�ÈÔÈ��ÈÍß�
ÓÃÄ"����ºÖÐ�×ËÇÈÆßÈÐ��ÃÕÕÃÓ�ËÚËÓÃ��ÚÅÃ×ÃÔ�ÚÅÈ
ÛËÐËÍÍÅÃÓËÔ� ËÇÉÅÈÎ� ÃÍßÃÔ� ÅÈÓÈØÃÄ�� ªÃÅÃÓËÐ
§ÃÇÃ×ÃÔ�ØÝÃÓÃ�ÒÒÃÓÃ�ÃÍßÃÔ�ØßÃÔÈ��®Ë×ÃÔ�ÈÔ�ØßÃÔÈ
£ÎÎÃÆßÇËÐ�³ÖßØ��ÕÈ�¶ÚËÍÈÔ�Õ�ÃÎÃÄ�ÃÓÍßÃÕÕÃÓËÔ�

¤ÝÉÎÁÎ�ËÝÔÃÁÓÉÌÅÉ�Þ��ÉÒÁÊÉ

ÙÆÊÓ�ÁÎÁÑ�ÁÅÉËÁÕ"

���´ÃÆÈÎÃÌ���ËÔÃÌË�ÃÇËÍÖÐÃâ�ËÐÔÃÐ��ÈÄÃÄ�ÃÓÍßÃ
ÛÈÌÕ�ÃÐ��»ÈÌÕ�ÃÐ� ÃÕÕÖÛÖÆÖÐÃ�� ËÐÔÃÐ� ÆÝÖÓÆÝÖ�
ÐÃâ�� ¦ËÔÃÝ� ÊÃÅÃÎ� ØßÖÐÃ� ØÃÎÍß� ÏÖßØ�ÕÃÎ� ØßÖÐÃâ�
���´Ã��ÖÇÃÓË�ÆÈÄÖÓËÆ�ÃÔ�ÒÖÐÃâ�
y� ¦Ë�ÛÈÌÕ�ÃÐÃÓ� ÃÇËÍÃ×�¥ÈÎÊÈÅÖÎ� ÃÆÝÃ�ÛÈÌ�

Õ�ÃÐÃÓËÐ�Ø�ÃÕÕËÐ�ÍÖÏÃÍËÎÇË�à�
���´ÃÔÓÃÄÖÓË���ËÔÃÌËÃÔ�ÃÊÏÖÓÃÓ�ÃÕÕËÅÃÌ��ÊÃÅÃ�

ÓËÐ� �ÈÎÃÏÃÕ� ÃÆÅÃÓÃÍß� ÃÆÝÃÌ� ØßÖÐÃâ�� � ��ËÔÃÌË�
ÆÈÄÖÓËÐ�×ËÍËÓÃÓ�âÆ�ÃÌ��ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y� °ÃÈ� ÒÃÚÚÃÆßÅÈÎ� ËÚËÓÃ�� ÚËÒÒËÐ� ÃÓÃÌËÝ

ÇÖÛÏÃÐÅÈÎ�Ãâ×��ÍÍÈÕÕÃÓØßÃÔÈ��ÚËÒÒËÐ�ÃÓÃÌËÝ
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ÇÖßØßÖßÅÈÎ� ÃÇÃÅÃ� ØËÊÃÐÃÓÃ� ÇÃÎÆÝÅÃÐÃÔÈ�� �!�°Ã�
ÆÃÆß�«ÄÎËÔ�ÖÚ�ÖÚËØÝÃÌ�ÇÃÇÖßØßÖßÐÃØÃÄ��×ËÛÕÕË
à�ÆËÐ�ÒÃÚÚÃÆßÅÈÎ�ËÎÆÅÃÐ×"�²ÒÃÌ�ÚÖÐ�ªÃÔ�ÃÆÝÃâ�
¥ÈÎÊÈÅÖÎÇËÐ�ÍÖÏÃÍ�×ÃÌ�à�ÒÖÐÃ�ªÖÐ�ÛÈÌÕ�ÃÐÃÓ
ÃÇËÍÃ×�� �"�ÀÆÈÓ� ªÖÐ� ÛÈÌÕ�ÃÐÃÓ� ¥ÈÎÊÈÅÖÎÇËÐ

ÍÖÏÃÍËÎÇË�ËÚËÐ�ÃÇËÍÃ×��ÚÅÈ�ÖÚÈÐËÍÃÓË�ÆßËÐÃÐ
ÍÖÏÃÍËÎÇË� à� ÆÈÄÖÓ� ÃÇËÍÃâ×"� ¦ßÈÕÈ� ÖÚÈÐËÍÃÓ
ØßÖÓÃÌ� ÚÅÈ� ÇËÅÃÐÚËÄÖÓ�� ���ªÖÐ�£ÎÎÃÆßÇËÐ� ÍßÖ�
ÅÃÕËÎÇË� à� ÛÈÌÕ�ÃÐÃÓ� ÃÇËÍÃ×�� ÆÃÆßÃ� ÆßÈÆËÎÇË
ÃÓÆÅÃâ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ÚÅÃÃÎÇË�ÃÇËÐÃâ×�
���­ßÖÅÃÕ� ÍÈâ� ËÐÔÃÐ�� ÆÝËÎËÅ� âÓÃÍßÓÃ� ×ÃÌ� ÖÚËÐ
ØÖÎÃÎ� ÃÎÆÝÖÊÖÐÃ� ÃâÚËÐ�� ÆËÐ� ÛÈÌÝÈÓËÔ� ×ÈÓÃ
ÃÍßÃÔÕÕÃÅÃ�����£ÏÏÃ�×ÖÛÚËÓÃ�ÆËÎÃÔ�ÆÖÇÉÎÖ�ÃÇË�
ÚËÐ�� ×ÃÕÕËÅÖÐÃ� ÆËÐ� àØ�ÕÕËÄÃÓ� ÃÎÈ� âÓÃÍßÓÃ�
Õ�ÃÓÃÛ�ÃÍßÃÔÈ�ÆËÐ�ØÃÎ�����ªÃØÝÇË�ÇÃÅÃ×��ÕÈ�ªÃÔ
�ÃÌÅÈÎ�ÃÓÍßÃ×�à��ªÃØÝÃÌ�ÊÃÅÃÎ�ÇÃÓÍßÃ×��ÕÈ�×Ã�
ÇÃÓØÝÃ×�à�

©ÎÒÁÎÅÉÁÒ�ÁÊØ�Ô�ÙÆÊÓ�ÁÎ�ÖÁÂ�ÁÅÆÄÔÎÁ

���y�ºËÓÍËÐ�ÓÖßØ��ËÐÔÃÐÇËÃÔ�ÃÌÚ�ÖÆÖÐÃ��ÓÖßØ�
ÃÇÃÓÍÃÌ� ÃÅÈ� ØßÈÇ� ÃÇÃÅÃ� ÍÝÖÏÃÓËÝ�� ÖÚËÔ� ÔÃÍËÐ
ÏÖÍßÖÌËØÝÃÔ�ÓÖÙÃÌ��¯ÖÍß�ÇÃÇÉËÍ�ËÆÖÐÃ��ÆË�ÃÆÝÃ�
�ªÖÐ�ØÃÄ�ÅÈÔÈ�ÕÈ�ÊÖÐ�ÃÌ�ÖÌË�ØÖÎÃÇË������£ÇÈÆÖÐÃ�
ÆËÔ�ÃÓÆÅÃ�ÇÉËÍÖÐÃ�ÏÈÓÕÕ�ÃÍßÖÐÃ�ØÃÎ�����¸ÃÄ�ÖÛÖ�
ÐÃ�� ÆÈ�ÛÈÌÕ�ÃÐÇË�ÆÝÃ�ÖÚËØÝÃÌ�ÈÓË�ÛÈÌÕ�ÃÐ�ÔÃ�
ÓÃ�� ØÝÃÓÃ� ÖÚËÎÃÔÓÃ� �ÃÕÕÃÓ�� ÛÈÌÕ�ÃÐÃÓ� ÖÚ�ÖÐÃ
ËÐÔÃÐÇËÝ� àÓÍßÅÃ�� ¦ÈÆÖÐÃ� ØÃÄ� ËÐÔÃÐÇËÐ� ÆßÃÅÃ
ÖÇËÆßÃÌ�ÃÕÕËÎÃÔÓÃ��ÃÈ�ÅÈ�
����������������������������������������������������������


���#�"�±ÔÚÖÔÑâÚ�y�«ÄÎËÔËÐ�ÕÕÖÓ�à�
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¶�ÆËÝÅÁÎÅÉ�ÂÁÖÓÓÌÔ

� ��ËÔÃÌË� ÆÈÄÖÓ� ÃÆÝÃÆÖÐÃ�� ØÃÎÍßÇËÆ�ÃÔ� ÔÃ� ÇË�
ÛÃÆßÎË�ÆßÃÅÃÌËÍÈÔ�ÒÖÐÃâ�
y�¤ÃØÕÕÎÖ�à�ÕÈ�ÄÃÄ��¥ÖÐ�ØÖÐÃ�Ø�Ã�ÃÍßÖ×�
�!�²ÒÃÌ��ËÔÃÌË�ÒÖÐÃâ�
y�¤ÃØÕÕÎÖÄÖÓ�à�ÕÈÄÖÓ��£ÎÎÃÆßÇËÐ�ÆÃ×�ÖÐËØßÖ�

ÐÃ��ÆËÔÃÝ�ÃÆÝÃÆÝËÎÇË�ÃÓÍßÃÕÕÃÓ�

°ÁÊÄÛÁÍÂÁÑ�¿ÎÔÒÁÎ��ÆÌÁÍÁÓ

�"�¥ÈÌ�ÅÈÌ�ÒÒÃÓÃ�ØÃÎÍß�ÊÃÅÃÎ�ÅÈÌ�ØßÖÐÃâ���ËÔÃ�
ÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y��ÃÕÕÃÓ�à�ÆßÃÎÇËÐ�ËÐÔÃÐÃÓ��¯È�ËÐÔÃÐÃÓË�Õ�Ã�

ÎÃÄ�ÃÓÍßÃâ�ÊÃÅÃÓËÐ��ÈÎÃÏÃÕ��ÃÏÏÃ�ÔÃ��ÈÎÃÏÃÕÓÃ
ÃÆÅÃÔÕÕÃÅÃ�ÏÈÄÖÓËÔ��ÔÃ�ÒÃÌÆÝÃÏÄÃÓ�ÁÐÖÔÃÐ��È�
ÎÃÏÃÕ� ÇÃÎÃ�� ���°ËÐÈÅË� ÇÈÓÈÌËÐ� ØÃÎÍßÇËÔ�ÁÐÖÔ
×ËÛÕÕË��ÈÎÃÏÃÕ�ÔÖÏÃÐ�ØßÖÚËÐ��ÆßÈÆËÛÕÕË�ÆßÃÎ�
ÇËÐ�ËÐÔÃÐÃÓËÔ�«ÐÔÃÐÇËÐ�­�ËÓÍ�ÓÃ��ÈÎÃÏÃÕ�ÔÖ�
ÏÃÐ�ØßÃÔÈ�� ���­ßËÄÎÃ�ÄÃÆÖØÝÃÔ�ÒÃÚÚÃÆß�ÇËÛÃÆß�
ÎË� ÆÝÃÌÛÃÔÈ� ÍßËâÏÃÕËÐ� âÆÝÃ� ÆßÃÎÇËÐ� ËÐÔÃÐÃ�
ÓËØÝÃÌ��ÏÈ�ÆßÃÎÇËÐ�ËÐÔÃÐÃÓËÐ�ÇËÅÃÐ�ÃÍßÃÔ��ÎÈ
ÒÃÚÚÃÆß�ÇËÛÃÆßÎË� ÃÇÈ×� ËÇÈØ�ÈÎÃ� ´ÖÎÈÌÏÃÐÃÐ
�ÈÍßÖÎÎÖ� ÆÃ×ÃÓËÎ�áÓÍ�Å� ÃÎËØßÃÔ� ÇÖßÐÌÃÌËÐ� ÕÈ
Í�ËÎËÝ� Ãâ� Ø�ÖßÍÖÏÃÕÕËÃÔ��£ÆßÃÎ�ÏËÔÃÝ�ÚÅÃØÝÃÌ
Ãâ×��´ÖÎÈÌÏÃÐÃÎÃÔÓÃ�¸�Ã×�à�����­ßËâÏÃÕËÐ�âÆÝÃ
°ËÐÈÅË�ÇÈÓÈÌËÐ�ØÃÎÍß�ÆÝÃÌÛÃÔÈ�ÆßÃÎÇËÐ�ËÐÔÃ�
ÐÃÓËÐ�ÇËÅÃÐ�ÃÍßÃÔ��ÕÈ�ØÃÎÍßÇË�ÚËÒÒËÐ�ÆÖÐÃÆßÃÓ
ÚËÒÒËÐ� ÆÃÓÇÃÐÇËÝ� ÆÝÖÛÖØ�ÈÎÃ��ÁÐÖÔÃ�£ÎÎÃÆß�
ÇËÐ� ÆÃ×� ÚËÒÒËÔ� ÒÈÆÖÐÃ�� £ÆßÃÎ� ÏËÔÃÝ� ÚÅÃØÝÃÌ
Ãâ×��ÁÐÖÔÃÎÃÔÓÃ�¸�Ã×�à�
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©ÎÒÁÎÅÉÎ�ÌÁÍÐÁ

���´ÃÌËÓÃ� ÍËÍ�ÖÐÃ� ÎÃÏÒÃ� ÃÎËØßÃÌÇÃÅÃ� ÇÃÓ�
ÆÅÃ�ÏÖÍßÖÌËÎ��â�ÍËÚËÍ�ÃÌÇÃÅÃ�ÄÃØ�ÕËÍÍ��®ÃÏ�
ÒÃ� ØÝËØßÃ� ÍßÃÔÃØÝ�� ÃÚÃÅÈÓÈÕÕÃÓËÔ� �ÈÍÅ� ÃÆÅÃÔ�
���¶ÎÃÓ�y�ËÐÔÃÐÇËÐ�ÎÃÏÒÃ�Ø�ËÔÃÄ�à��¶ÎÃÓ�ÔÃÆÝ�
ÇË� ÃÆÖÐÃ�� Í�ËÎÇË� ËÐÔÃÐÇËÔ� �ÈÍÅ� ËÚËÐÃ� ÃÅÈ�
ÖÎÃÓ� ËÕÕÃÆÖÐÃ�� ËÐÔÃÐ� ÏÖÚ�ÃÝ� ÃÅÈ�� ���¸ÝÖÕÕÖÓ�
×ÈÐ�ÆßÃ��ÅÃÝ�Ãâ��ÈÍÅ�ÏÖÚ�È�ÇÃØßÃÔ�����°ÃÆÃÆß�ÅÃÝ
�ÈÍÅ�ÃâØÃÄ��×ÈÓÃ�ÏÖÚ�È×�ÃÇÃÅÃÌ��ÅÖÐ��ÈÍÖÐ�ÐÖÓ
ËÚÃÌ�ÃØßÃÔÈ��ÎÃÏÒÃÌË�ÅÃÔ�ÖÚËÐ��ÈÍÖÐ�ÐÖÓ�ËÚÃ×
ÔÖÏÃÐ�

�ÉÒÁÊÉ�ÓÁÖÒÉÑÁÑ�ËÉË�ÔÎÁà

ÕÁÑÉÒÆàÑÉËÎÁ��ÆÌÉÍÁÑÉË

� ��ËÔÃ� ÆÝÖÓÆÝÖÐÃ� ÍÍËÓÍ�ÖÆÖÐÃ�� ÔÃ� ×ÃÓËÔÈâ
ØÝÃÕÕ×ÃÌÛÖÐÃâ�¦È�ÖÚËØÝÇË�ÃÄÍßÃÐÕÕÃÓ�ÃÍßÃÔ�
�ËÔÃ�ÃÚÖÛÖÐÃ�ØÖÎÃÇË��àÍßÖÐÃâ�ÔÖ×ÓÃÌËØÝ���!�·Ã�
ÓËÔÈÌ� ÏÖßØ�ÕÃÎ� ØßÖÐÃâ�� �ËÔÃÌË� ÔÃÆÈÎÃÌ� ÆÖÐË
�ÖßÕ�ÃÐÃÔÕÕË�ÆÝËÎÃÓ�ÇÃ�ÖßÚÚÖØ�ÈÎÃ���"��ËÔÃÌË�ÒÖ�
ÐÃâ�ÆËÔ�
y�¯ÃÆßÃ�ÚÖÐ��×ÃÓËÔÈâÓË��ÅÃÓÕÕÃÎÃÔ�ÏÈÓÕÕ�ÃÓ�

ÍßÃÌÚËÓÃ�ÚÅÈ�ÅÃÍÝÐÃ�ÍÖÓÖÛÍÃ��ÚÅÈ�Æ�ÃÐÃÝ�ÒÒÃÓÃ
ÆÃÛÐÃ�� �ÃÌÅÈÎ� Ãâ�� ���ÀÌ� ×ÃÆßÖÏÔÖÊÃÓ�� ´ÃÌË� ÇÖ
âÓÃÕÏËÛ�ÃÍßÖÐÃ×�ÅÃÓÕÕÃÎ�ÄÃÆÅÓÃ��Æ�ÃÐÃ�ÄÃÆÅÓÃ�
���ºÅÈ�Ãâ×��ÈÇÉËÊÃÓËÔ�ÒÃÌ�ÃÓÍßÃÌ�ÃÍßÈ��ÆßÈÕÈÆÖÐÃ
ÚÅÈ�Í�ËÎÇË�ÏÈÓÕÕ�ØßÃÔÈ�����ÂÊÖÍÝ�à�ÚÅÈ��×ÃÓËÔÈâÓ�
ºÖÐ�ËÓÙ�ÃÐÇÈ�ÚÅÈ�ÄÃÆÝÇËÝ�ÖÊÖÐÃ�ÖÓËÃÓËÎÃÔÓÃ�ÍÈ�
Ø�ÈÌ�ØÝÃÓÃ�ÇÉÖßÓÈ��ÖßÍ�ÈÓËÎÃÔÓÃ�ÍÈØ�ÈÌ�ÊÃÍÃÕËÐ
ÌËÙ�ÖÇÒÈ�ÒÃÌ��ÃÏÏÃ�£ÎÎÃÆßÇËÐ�ÇÖÊÅÈÎÇËØÝÃÔÐÃ
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ÍÍÃÐÈÅÈÎÇËØÝÃÔ�� ÚÅÈ� Í�ÅÃÎÃÔ� ÖÛÖÐÃâ�� ¶ÇËÆßÃÌ
ÆßÈÎÈ�à�ÍÍÃÐÇË�Ãâ×��ÇÉÖßÓÈ�ÍÖÓÃÓËØÝÃÔÓÃ�Í�ÅÃÎÃÔ
ÇÈÅÈÌ�� ���ÂÊÖÍÝ� à� ÚÅÈ�� ×ÃÓËÔÈâÓ�� ºÅÃÔ� ÍÍÃÐÅÈ
àÍßÅÃÔ�ÇÖßÆ�ÈÄÖÓ�ØÖÓÃ�ØÖÎÃÓËÝ�Ø�ÖßÎÏÃÕËÐ�ÏÖÍßÃ�
ÓËÎ��ºÅÃÔ�ÍÍÃÐÅÈ� ÆËÏËÎ�ÚÖÐ� ÕÈÆ�ÓË×ËÎÇË�ÍßÃ�
ÄÖÎ� ÃÓÍßÃÆÖÐÃ�� ���ÂÊÖÍÝ� à� ÚÅÈ�� ÚÖÐ� ÕÕÃÓÆÝÖÐÃÓ
ØÝÖÇÃÅÃ�ÐÈÍßÅÃÓ�ÔÖÏÃÐ�à��ËÐÔÃÐÃÓ�ÅÈ�ÆËÔÃÓËÎÃÔ�
ÐÈÍßÅÃÓ�ÍÍÈâ×�ÇÃÆ�ÃÌ�

���´Ã��ÈÎËÏÃ�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¯ÈÆ�ÈÎËÏ�� ÎÈ� ÆÃ×ÃÓËÎÇË� ¥ÖÐ� ÚÃÔÓÃ� ÆËÓÃÐ

ÃÓÍßÃâ�
����ËÔÃÌË�ÒÖÐÃâ�
y�ÂÊÖÍÝ�à�ÚÅÈÓÃ���ÈÎËÏÃÓ��ºÖÐ�ÆÝÃÔ�ÇÈÅÈ�ÍÝÃÍÝ

ÃÎÚËØßÃ�ËÐÔÃÐÃÓËÎ��ÃÏÏÃ�ÚÖÐ�Õ�ÖÄ�Õ�ÖÄÖÍ�ÍËÓ�
Ø�ÃÌÇÃÅÃ�ÆÈÄÖÓËÔ�ÍÖÏÃÍ�ÃÍßÃÔ��� �ÂÊÖÍÝ�à�ÚÅÈ��ÚÖÐ�
ÚÅÈ� ÇÃÇÃÓË� Í�È� ÒÃÌÆÝÃÏÄÃÓÃÓËÔ� ÒËÓÃÓ� ÃÎËØßÃ�
Ø�ÈÎÃ���!�ºÖÐ�ÛËØßËÇÅÈÎ�ÃÓÍßÃâ��Ø�ÈÍß�à�ÒÖÐÃ��ÚÅÈ
ÇÃÇÃÓË�ÃÍßÖÐÃ�ÍÖÓÃÓ��ÚÅÈ�ÇÃÇÃÓË�ÎÖßÍ�ÈÌ�ØßÖÐÃâ
ÒÃÌÆÝÃÏÄÃÓÃÓ��ÃÏÏÃ�ÚÖÐ�ÕÈ�ÒÃÌÆÝÃÏÄÃÓÃÓËÔ�ÒË�
ÓÃÓ�ÃÎËØßÃâ�� �"�§ÈØ�ÈÎÃ�ØßÖÐÃâ�£ÎÎÃÆßÇË�ÒÖÐÃ×�
�ªÖÐ� ÆßËÍÃÔÈ� ÆÈÄÖÓËÎÇË� ÒÃÌÆÝÃÏÄÃÓÃÓÐÃ� ÅÃÍË�
ÎÃÓ�� ÃÏÏÃ� ÔÖÓ� ÒÃÌÆÝÃÏÄÃÓÃÓÐÃ� ÅÃÍËÎÃÓ� Í�ÈÔÈ
ÆÈÄÖÓË��ÔÃÔÓÃÄÖÓËÔ��ÃÌÅÈÎÃÓ�ÃÍßÃÔÈ������§ÈØ�È�
ÎÃ�ÚÖÐ��ÆßÃÎÇËÐ�ËÐÔÃÐÃÓË��ÇÉÖÅÃÄ�ÌËÐÃ�ÍÍÃÐ�
ÇÈâ�ÏÈ�ÇÖßÐÌÃ�âÓÃÕÏËÛ�ÃÍßÖÆÖÐÃÎÃÔ�ÏËÚ�Í�Ë�
ÐÃ�ÒÃÌÆÝÃÏÄÃÓÃÓËØÝÃÔ�����¸�ÈÄËÎËÎÃÔ�ªÃÍÃÓËâ�
ÌËÎÇË�� �ªÃÍÃÓËâ� ÌËÓØ�ÖÐÃ� Í�ËÐÃâ� £ÎÎÃÆßÇËÐ
ØÖÎÃÝ�ÔÃÇÃÍßÃ�ÃÓÍßÃ�ÏÖÍßÖÌËÐÃ�¦ËÓÃÏË�ÏÖÍßÖ�
ÌËÐ�ÃÓÃÌËÝ���ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ÚÖÐ�ÇÉÃÎÎÃ�ÍÖÓÃ�
ÓËØÝÃÔ�ÇÉÖÅÃÄ�ÈÔÈ�����ÂÊÖÍÝ�à�ÚÅÈ���ÈÎËÏÃÓ��ÚÖÐ
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ÚÅÃÃÎÇË�ÆÝÖÛÖÐÃ�£ÎÎÃÆßÇËÐ�ÆÃ×ÕÕËÐ�ÆÖßÎÈÆÅÃÓ�
È� ÚÖÐ� ÃÚÖÛÖÐÇÃÅÃ�� È� ÕÈ� ÃÚÈÅÈÔ�ÍÍÃÐÇÈÕÕÃÓ� ÃÚÃ�
ÕÖÐÇÃÅÃ�

����ËÔÃ� ÖÛÖÆÖÐÃ�� ×ÃÓËÔÈâÓÐÃ� �ÈÎËÏÃÓ� ÃØßÖÐÃâ
×Ë�ÕÃØÔËÓÃÓ�ÍËÍ�ÃÆßÃÐ�ÃÆÝÃÌ� �ËÔÃÌËÍ�� �ËÔÃÌË�
ÍÈÔ�ØÝÈÎ�ÃÇËÐÃ��¦ÈÄÖÓË�ÆßÈÓ�ÇÉÖßÓÈ�ÔÖÃÎÃÓ�ÃÎË�
ØßÃÌ�ØßÖÐÃâ��ËÔÃÌËÔ�����ÃÎÆÝÖÊÖÐÃ�×Ë�ÃÕÕÃÓØßÃÌ�
ÚÖÆÃÔ�¦ËÐ�ÔËÅËÃÔ�

¾Ö�ÓÓÉàÓ�ÔÖÝ�ÒÔÑÁÓ��ÔÝÑØØÁÎ�ËÔÑÁÑ

ÁÑËÝÁ�ÕÁÑÉÒÆàÑÉÄÝÁÒ

��µÈ� ÅÃØÕÕÖÐËÔ� ÃÆÝÊÖÓÃÓËÎÇË� ÊÃÅÃÎ� ØßÖÐÃâ
ØÃÎÍß��ËÐÔÃÐÃÓ�Æ�ÖÍÝÖÐÃ�ÃØßÖÐÃâ�ÔÃ�ÔÃÌËØÝ

ØÝÖÊËÎÃÐÇË�� �ËÔÃÌË�ÔÃÆÈÎÃÌ�¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ
ÒÖÐÃâ�
y�ÀØ�ÕÕËâÕ� ÃÍßÈ�×ÃÓËÔÈâÓËÆßÃÔ�� ÆÈÄÖÓËÐ� ÔÖ�

ÓÃÕ� �ÖßÓÚÚÃÐ�ÍÖÓÃÓËÆßÃÔ�� ��·ÈÓÃ� ÃÇÃÅÃ� ÇÉËÐÃ�
ÄÃÐ×�� ÅÃÓÕÕÃÎÇË� ÃÆÝÇÃÓØßÖÐÃ� ËÎÆÅÃÐ×�� ×ÈÓÃ
ÃÇÃÅÃ� ÃÛÍÃÓÃÐ×�� âÆ�ÃÓÇÃØßÖÐÃ� ËÎÆÅÃÐ×�� ��ºÖÐ
�ÖßÛÖÌ� ÒÈ×�� âÆÝÖÌ� ÖÐËØßÃÔÈ�� ÚÖÐ� ØÃÊËÐ� ØÖÎÃÝ
ËÄÖÓËØÝÇË�ÒÈ×��ØÖÎÃÆÝÃÓËÎÃÔ�ÖÐ�ÃÎËØßÖÐÃ�ÃÆÝÃÌ
ÃØßÃÔÈ�

��y�ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ªÈ�ÇÖÔÕÕÃÓ��¦ÖÚ��ÏÈÅÃ�ÕÈ�
ÄÖÓËÆßÃÔ��ÚÖÐ�Í�ËÐÃ�ÔÃÓÃ�ÚÅÃÔ�×ÈÓÃ�ÃÍßÃÔ�ÇÈ�
ÅÈÕÕÃÓËÆßÃÔ�� ��ªÖÐ� ÒÃÔÈ� ÚÅÃÔ�� ÆßËÐÃÆßÃÔ� ÆÖÚ�
ØßÖÐÃ� ÍÍÃÐÚËÐ�� ÆÖÚ�� ÖØß� µËÆßÃÔ�� ÚÖÐ� Í�ËÐÃ�
ØÃÄ� ÚÖÐ�ÇÉÈÆßÈÐÈÏÇËÝ�ËØßÃÔ� ÅÈÓÈÕÕËÆßÃÔ�� ªÖÐ
ÚÅÃÔ�ÃÆÝÃâ��¦ßÈÕËÆßÃÔ�ÆÖÚ��ÖØß�����Ö�ÍÈÒÈÍËÆßÃÔ
ÇÖ� Æ�Ë×Ö� ÇÉÃÍßÅ� ÏÃÔÔÃ� ËÓÙ�ÃÐ×"� £ÏÏÃ� ÆÈ
ÇÉÃÍßÅÃÓËÍÈÔ�ÔÃÇÓÃ�£ÎÎÃÆßÇËÐ�Í�ÅÃÎÃÔ�ÖÛÖÐÃ

��
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ÃÇÃÅÃ��  �ºÅÈ�Í�ËÎËÎ�ÃÎÈ�Ú�ÃÓÃÓÃ�ÍÈØ�ÈÌ�Í�ËÎÇË
ÔÃÐ� ÃÍßÖÐÃâ�� ¦ÖÚ�� ÏÈÅÃ�� ÚÖÐ� ÒÒÃÓÃ� ÄÃÆßÃÌË� à
ÇÉÃÍßÅÃÓËÎÃÔ�

�ÉÒÁ�ËÝÁÂÔÌ�ÁËÝÔÂÁÖÛÁÒ

!�y�ªÖÐ�ÃÆÝÃâ�ÚÅÃÔ��ÆßËÐÃ�ªÖÐ�ËÐÔÃÐÃÓËÐ�ÖÇËÆß
ÍßÃÄÖÎ�ÃÍßÖÚËÐ��ÕÈ�«ÐÔÃÐÇËÐ�­�ËÓÍ�ÃÓÃ�ÍßÃÄÖÎ
ÃÍßÃÔÈ� £ÎÎÃÆßÇËÐ� ÏÃÎÃÌËÍÃÓËÐ� ÖÇËÆß�� "�ÃÏÏÃ
ÆßËÐÃ�ªÖÐ�ËÐÔÃÐÃÓËÐ�ÖÇËÆß�ÍßÃÄÖÎ�ÇÃÍßÖÚËÐ��ÕÈ
«ÐÔÃÐÇËÐ�­�ËÓÍ�ÃÓÃ�ÍßÃÄÖÎ�ÃÍßÃÔÕÕÃÅÃ�£ÎÎÃÆß�
ÇËÐ� ÏÃÎÃÌËÍÃÓËÐ� ÖÇËÆß�� ���«ÐÔÃÐÇËÐ� ­�ËÓÍ�Ã�
ØÝÃÔ� ÇÃÅÃ� ÆÃ×�ÒÈÕÕËÎÃÔ�� ÆÝËÎ� ÆÝÖÛÃÐÃÔÈ�� ÃÏÏÃ
£ÎÎÃÆßÇËÐ�³ÖßØ�ÇËØÝÃÔ�ÆËÓÃÐ�ÅÈÓÈ�Ú�ËÓÈ�ÆÃ×�ÒÈ�
ÕÕËÎÃÔ��ÆÝËÎ�ÆÝÖÛÃÐÃÔÕÕÃÅÃ�����ºÖÐ�ÇÖßÆ�ÈÄÖÓ�ØÖÓÃ
ØÖÎÃÓËÇË�×ÃÌÇÈÆÖÐÃ��Ø�ÈÍËÏÃÓËÎÇËÐÃ�Ø�ÃÕÕÃÓËÎ�
ÇË��ÚÖÐ�×ËÍËÓ�ÏÃÓÍßÃ��×ËÛÕÕËÐ�ÇÉÖÅÃÄÃÓ�ËÓ�
Ù�ÃÐÆßÃÐ� ÒÖÐÃ�� â� ×ËÆÝÃÆßÃÐ� ÒÖÐÃ�� ���£ÎÎÃÆßÇËÐ
³ÖßØ�ÇË�ÆßÈÆÈ�ÔÈ�ÈÕÕË�âÆ�ÃÓ�ÃÍßÃÔÈ�ÚÅÃÔ��ÚÖÐ�×Ë
ÒÖÐÃ�ÍÍÃÐÚËÐ�

¤ÁÙ�ÉÍÉË�Á�ßÑË�ÔÑÁÛ

���¸ÃÎÍßÇËÆ�ÃÔ�ÆßËÐÃËÚËÐ�ÒÖÐÃâ��ËÔÃÌËÔ�
y� ¨� ¯ÈÆ�ÈÎËÏ�� ÖÒ� ÊÈ� ÚÚÖÚÚÖÔ�� ÇÃÇÃ� ÃÕÖÐÃâ

ÇÈÅÎÈÕ�ÊÃÔÓÃ�ÒÃÌ�ÃÍßÈ�ÒÖÐÃ�
����ËÔÃÌË�ÒÖÐÃâ�ÆËÔ�
y�¨�ËÇÈÏË��ÆßËÐÃ�à�ªÃÍÈÔ�ÇËÅÃÐÚË�ÃÍßÖÐÃÈ×�

ÚÅÈ�ÃÓÃÌËÝ�ÖÚ�ÖÐÃ�ÒÃÌâÓ�ÃÍßÃÔ"
����ËÔÃÌË�ØÃÄ�ÒÖÐÃâ�
y�¸ÝÖÕÕÖÓ×ÈÐ�ÆßÃ��ÆÃÛ�ËÏËÍ�Ã�áÓÍ�ÖÓÃÝ��«Ð�

ÔÃÐÇËÐ��ÖßÏÖÓ�ÇÈÅÎÈÕËÎÇË�ÇÃÅÃ�ÃÎÙÃÐÇÈâ×�
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­ÉÒÁÌÁ�ÒÁ�ÄÁÙÉÎ�ÅÆÃÌÆÓÌÔ�ÉÎÒÁÎÅÉÖÛÁÒ

����ËÔÃÌË�ÃØÝÃÍßÖÐÃâ�ÆÈÄÖÓËÔ�ÏËÔÃÎÃ�
y�´Ã�ÇÈÅÎÈÕÎÖ�ËÐÔÃÐÇËÔ�ÖÚËÐ�ØÖÒÒÖÓËÃÔ�ËÇÉÈ

ÄÈÆßÈÓ�ÊÃÅÃÎ�ØßÖÐÃâ��� �¦Ë�×ËÍËÓ�ÃÓÍßÃÌ�ØßÖÐÃâ�
�·ËÓÍßÃÆßÃÐ�ªÖÐ��ªÃÅÃÎ�ÃÍßÖÐÃ�ÓËÊÍß�ÃÕÃÔ��ÏÖÍß
ÃÇÃÅÃ�ÊÈ���!�ªÖÐ�ÏËÛÕÕË�ÃÍßÃÔÈ��y�ÒÖÐÃâ�ÆË��y�ÊÈ
Ù�ÖßÓÈ�ÕÃØÃÓ�ÃÓÆ�ÖÐÃ��Ù�ÃÈ�Ø�Ã�ÕÃØÃÓ�ÃÍßÃÔÈ��ÕË�
ÔÃÇË�ÊÃÅÃÎ�ÃÍßÃÔÈ�ÊÖÐ�Í�ËÎÇË�ÊÈ�ÍßÖÓÃ��ÊÈ�ÔÃÔÓÃ
ÇÈÅÎÈÕÓÃ�� �"�µÃÆßÕÈÆÖÐÃ� ÊÃ×ÃÔ� ÊÃÔ� ÒÃÔ� ØßÃÔÈ�� y
¦ßÃÎ�ÅÃØÝ�ËÍ�ÖÐÃ�ÒÒÃÓÃ�ÇÈÅÎÈÕ�ØÝÃâ��ÃÙ�ÖÐÃ�ËÔÃ�
ÓËÔ�ÆßÖÓÍßÃÔÈ��³ÈØ�ÈÕ�ÃÍßÈ�ÇÉÃÐÇËÔ���ÖßÕ�ÈÐ��ÖØ�
ÍÈ×� ÍÈÕÕËÅ� �ÖßÏÖÓÇËÍÈÔ��� ���£ÎÎÃÆßÇË� ÒÖÐÃâ� ÆÈ
ËÐÔÃÐÇËÔ���£Æß�àØ�ÏÃÍß��ÂÆ�Ã��ÖßÛÖÌ�ÅÖÐ�Í�ÈÔÈ�
¦ßËÐÃÔ� ØßÃÔÈ� ÎÈ� ÅÈ� ÊÃÅÃÎ� ÃÍßÖÐÃÕÕÃÓ"�� ���¦ßÈÓ�
ÕÕËÔ�� £ÎÎÃÆßÇËÐ� ÇÈÅÎÈÕ� ÊÃÅÃÎ� ÇÃÓÍßÃÌ�� ÖÚËÔ
ÇÈÅÎÈÕ�ÊÃÅÃÎ�ÃÓÍßÃÕÕËÔ��ÆßÈÕËÛÕÕË�ØßÃÔÈ�

µÉËÉÑÁÑ�ÄÛÁÍÁÑ�ÍÁÑËÝÁ

���¸ÃÄ��ËÔÃÌË�ÒÖÐÃâ�¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ�
y�§ÈØ�ÈÎÃ�ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��×ËÍËÓ�ÏÃÓÍßÃ��ÈÎÈ

ÆÖÐËØÝÃÔÐÃ� ÃÎËÍ�Ã�ÍÃÐÇËØÝÃÔ�� ����ÖßÏÖÓ� Ø�ÃÌË� à
�ÈÎÈÕÕËÎÃÔ��ÇÉÃÐÐÃ�Ø�ÃÌË�à�ÍÃÐÇËÎÃÔ�����¸ÝÖÕÕÖÓ�
×ÈÐ�ØÝÅÈÕÕÃÓËØÝ��ÆÈÄÖÓË�È�ÖÊÃÌÇÃÅÃ��È�ÖÙÃÌÇÃÅÃ�
ØÝÖÇÃÅÃ�ÆÈÄÖÓËØÝ�È�ØÃÊËÐÃ�ØÖÎÃÓÃ��È�ÕÃØÃÓÃ��ÃÏ�
ÏÃ�£ÎÎÃÆßÇË�ËÓÙ�ÃÐÇÈ�ÆÈÄÖÓËÔ��ÈÎÈ×��²ÒÃÌ�ÚÖÐ
ÃÙ�ÖÐÃ�ÄÃÆßÃÌË�à�ÇÉÃÍßÅÃÓËÎÃÔ�����¦ßËÐÃ×ÃÔ�ÚÅÃ�
ÍÈÔ�ØßÃÔÈ��ÆÝÃÏÃÓ�ÃÍßÖÐÈÆÝÃÌ��ÖÚËÐ��ÖßÏÖÓÇËØÝ�
ÇË� ÔÃ� ÔÈ�ÈÕ� ØßÖÐÃÓÃ� ØÝÖÚËØßÃÔ"� ���¦ßÈÆÈ� ÔÃ� ÄË�
Ù�Ë×ÓÃ�ÍÈØ�ÈÌ�ÚÅÃ×ÃÔ� ÃÍßÃÔ� ÇÈÅÈÆÖÐÃ��×ÃÔ� ÚÖÐ
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ÔÃÔÓÃ� ÍÖÓÃÓËØÝÃÔ�×ËÍËÓÃÓ� ÃÓÍßÃÕÕÃÓ� à"� � �¸ÝÖ�
ÕÕÖÓ×ÈÐ�� ×ËÛÕÕË� ÍÈÆÝÖÚ�ÃÌÚËÐ� Ù�ÃÐÕÖÍÃÓ�� ÆÈ�
ÄÖÓË�È�ÊÃÆßÏÃÕ�ÃÓÍßÃÌÇÃÅÃ��È�ÕÕÖÐÃÓ�ÃÓÍßÃÌÇÃÅÃ�
£ÏÏÃ��ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ÒÃÚÚÃÆß�´ÖÎÈÌÏÃÐÃÓÃ�ÍÈ�
Ø�ÈÌ��ÆßÈÕËÇÈÆßÈÐ�ÇÈÅÎÈÕÃÓ�ØÝÃÌ��ÆÈ�Ù�ÃÐÕÖÍÃÓË
ÔÖÏÃÐ� ÄÃÕ�ÃÓÇË� ÃÎËÍ�ÃÌÇÃÅÖÌË�� �!�°ÃÆÃÆß�� âÆ�Ã
ÃÌ�� ÄÃÆÃÆß�ÒËÚËÇË� ÃÆÝËØßÃ� Ú�ËÓËÐ� �ÖßÍ�ËÎ�£Î�
ÎÃÆßÇË� ÆËÛÕÕË� ÃÎËÍ�ÃØÃÄ�� ÚÅÃÃÎ� ØÝÃÓÃ� ËÇÉË
ÃÎËÍ�ÃÔÕÕÖ��ØÝÖÇÖÆÝÃÕÕÃÓ���"�ºÖÐ�ÏÃÓÖÙÃ�ÚÅÃÔ��È�
ÎÈÕÕËØÝÃÔÐÃ� ÖØÃÕÕËØÝÃÔ�� ÆÝÃÏÓÃ� ÏÃÓÍßÃ�� ���¯È
ÆÖÐÃÆßÃÓËÐ�ÇÖßÐÌÃÌË�ÆßÈÎÈ�ÊÃÇÃÓËØÝ�à�ÇÉÃÎÎÃ
ËÐÔÃÐÃÓ� ÃØÝËØßÖÐÃ×��ºÅÈ� ªÃÅÃÓËÐ�§ÃÇÃÔ� âÆ�Ãâ
ÚÅÃÔ�ÎÈÄÖÓ�ÆÈÓÈÍÇË�ËÇÈ×�����­È�ÖÇËÆßÃÌ�£ÎÎÃÆß�
ÇËÐ� ²ÃÚÚÃÆßÅÈÎÇËØÝÃÔ� ÓÖÙ�� ÃÏÈÕÕÃÓ� ÚÅÃÔ� ®Ë
ÈÔÈ�� ���¦ÖÚ��ÏÈÅÃ��ÄËÙ�Ë�Í�ÃÓÃÕ���ºÅÈ�§ÃÇÃ�¶ÚËÐ
ËÇÉÅÈÎËÐ�ÃÏÖÓ�ÃÍßÖÐÃâ��ÛÃÕÕË�ÚÅÃÔ�²ÃÚÚÃÆßÅÈÎ
ÈÔ�����¯ÃÔÔÃ�ÌËÐÃ�ÚÅÈ�ÛÈÌÝÈÓ��ÍÖÏÃÍ�ÃÍßÈ�ÍÃÔË�
ÄÃÓËÔ��ÇÉËÍ�ÈÐ�ÚÅÃÔ�ÍßÃÙ�ÓÃ�ÈÓÔÈ�ÇÈÅÈ�Ò�ÃÒ�ÖÛ�
ÐËÍÃÓ��ÊÃÅÃÎ�ÃÍßÈ�ÇÈÅÎÈÕÃÓ�ÊÃÅÃÓËÎ��ÎËÚ�È�Õ�Ã×ÃÎ
ÃÇÈÔÕÕÃÅÃ��ÎËÔÃÎ�È�ÍßÃÄÍ��ÃÓØßÃÔÕÕÃÅÃ�����ºÅÈ�ÇÈÅ�
ÎÈÕ�ÐÃÐÇË�ÃâÚËÐ��ÆßÈÕËÔÃÝ�ÚÅÈ�áÓÍ�ÅÓÃ�ÃØßÃÔÈ�

¾ÆÒÒÉÖÛ�ÄÛÔÈÔÎÁ�ÌÔË�

���¦ßÈÏËÛÃÐ�Ø�ÈÊÖÓÇË�ÖØß��â�ÃÓËÎÃÔ�Ú�ËÎÎÃ�ÇË�
ÅÖÐÃ�� ÎÃÏÒÃÄÖÓÃ� ÍËÍ�ÖÐÃ�� ���ÀÈÔÔË� Ù�ÃÍ�ËÐÃÓË�
Æ�ÃÔ�ÃÇÈÔÕÕÈÆßÈÐ��ÕË�ØÝËÓØ�ÖÆÝËÎÇË�ÓÃÍÍ�ÇÃØÝÃÔ
ÆÝÖÊÖÐÃ� ÎÖÍ�� ÔÖÏÃÐ�� ÆßÈÕËÛÕÕË� Ø�ÈÊÖÓÇË� ÚÖÐÐÃ
ÆÝÖÊÈÐ��� �¤ÃØÕÕÎÖÄÖÓ�à�ÕÈ�ÎÖÍ�ÃÓ��àÈÔÔË�ÃÇÈÔÕÕÈ�
ÆßÈÐ� ÆÝÃÇÃÓØßÖÐÃ� ÆÝÖÊÖÐÃÕÕÃÓ�� ªÖÐ� ÚÅÃÔ� ÇÖÊÇË
ÃÆÝÃâ��àÈÔÔË�ÖÚËÐ�â�ÃÓËÍÍÈÔ�Ú�ËÎÎÃ�ÍÍÈÌÕ�ÖÐÃ�
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àÍßÅÃÔ� ÃÍßÖÐÃ� ÎÖÍ�ÃÓ� ÔÖ×ÓÃÌËØÝ�� ÖÚ� ÆßÖÇÃÓÍÃÌ
ÃØßÃÔÈ�ÆÈÄÖÓËÆß���!�¤ÃØÕÕÎÖÄÖÓ�à�ÕÈÄÖÓ��àÈÔÔË�ÏÖÔ
ÃÇËÚËÓÃ��ÍÍÃÐÚËÐ�ÔÖÓ�ÖßÛÃÓË��ÍÍÃÐÚËÐ�ÊÃÅÍÖÓÃ�
ÓËÆ�ÇË��ÆÝÃÇÃÓØßÖÐÃ��àÈÔÔËØÝ�ÆÝÖÊÖÐÃØÃÄ���"�ÂÆ�Ã�
ÓÖØß��ØÖÎÃÐ�àÈÔÔËÔ�ØÃÄÃÓÇË�ÖÌËØÃÄ��ÐÃÈ�ÅÃØÕÕÖÐË
ÃÇÈÔ�ËÚËÐ�Õ�Ã×ÃÎ��àÈÔÔË�Õ�ÃÓÃÛ�ÃÍßÃÔ�ÃÕÃÔÕÕÃÅÖ�
ÌË�ÖÚËÐ�ØÃÎ�����ºÖÐÐÃ�Ø�ÈÊÖÓÇË�ÖØß��ÚÅÃÔÓÃ�âÆ�ÃÌ
ÃÇÃÅÃ�ÐÃÈ�ÅÃØÕÕÖÐË�ÃÇÈÔËÚËÐ�«ÐÔÃÐÇËÐ�­�ËÓÍ��

���²ÈÕÕÓÖÌË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ��ËÔÃÌË×ÃÔ�
y�¨�¸�Ã×��¥ÖÐ�ÎÈ�ÏËÔÃÎÃ�ÃÆÝÃâ×�ÚÃÔ�àÅ��ØÝÃÓÃ

ÇÉÃÎÎÃÄÖÓËÔ�àÅ"
����ËÔÃÌË�ÒÖÐÃâ�
y�¦ßÃÎ�×ÖÛ�à�ÕÈ�� àÈÔÔËÐ�ØÖÎÃÐ�Ø�Ã×��àÈÔÔËÐ

àØ�ÕÕËÄÃÓ� ÃÎÈ� �ÈÍßÖÎÎÖ� Ø�ÈÍËÏ�� àÈÔÔË� ÖÚËÐ�ÎÖ�
Í�ÃÓËÎ� Ø�ÃÅÈÎ�ÌËÐÃÈ×�� ÆÈÄÖÓËÔ� ÅÃØÕÕÖÐË� �ÈÎÈ×
ÈÔ"����¤ÃØÕÕÎÖ�à�ÕÈ�ÎÖÍ���àÈÔÔË�ÃÇÈÆÖÐÃ��àÈÔÔËÔ�ÍÃÓ
ÃÓÍßÃÌ�ÃÎÚÃÓØßÖ×�����ªÖÐ�ÚÅÃÔ�ÇÖÊÇË�ÃÆÝÃâ��àÈÔÔË
Í�ËÎÇË�ÖÚËÐ�ØÖÎÃÐ�Ø�ÃÅÈÎÇËÝ�ÃÎËØßÃÔÈ�ÆÈ�����°Ã�
ÆÃÆß� ÕÈ� ÎÖÍ�Ö� ÖÚËÐ� áÓÍ�ÖÓÃÃÔÕÕË� ×ËÍËÓ� ÃÍßÖ�
ÚËÐ�� �­ßÃÐÃ�ÃÓÍßÃâ� ÊÈ� àÈÔÔË�ÃÇÈÔ���ÒÖÐÃ��ÌËÓ�
Ø�ÃÌ�ØßËÚËÐ�ÎÖÍ�ÃÓËÔ��ØÖÏÄÃÓËÔÓÃ��ËÇÈÏÃÓËÔÓÃ�
�ÈÎÇË��ÖØÃÌ��ÒËâÐÇË�ÃÅÈÌÚËÐ�����ÆÈ�ÎÖÍ�ÖÐ�àÈÔÔË
ØÃÄÃÓÔÖÊÇË� ÃÇÈÔÈ�� ÍßÃÙ�ÓÃ� ÎÖÍ�� ÇÃÆÝÖÊÖÐÃ� âÆÝÃ�
ÇÃÆÝÖÊÖÐÃ� ÅÃØÕÕÖÐË�� ÀÈÔÔË� ÆËÐ� ÇËÅÃÐ� ÃÍßÖÐÃ�
ÔÃÔÓÃ�àØ�ÕÕËÄÃÓ�ÃÎÇÃÅÃ�ËÐÔÃÐÃÓËÆ��Æ�ÃÚËØßÃÔÈ�ÆÈ�
ÓÃ��� �°ÃÆÃÆß�ÖÚËÐ�àÈÔÔËÐ�ÍßÃÔÕÕÓÃ�âÆ�ÃÌ�ÃÌ��ÎÖÍ�
Ø�ÈÊÖÓ� ÇÃØßÖØÃÄ�� â� ÖÚËÐ� àÈÔÔË� ÒÈ×� ÇÃÍßÖØÃÄ�
ÆËÛÕÕËÐ� ÎÖÍ�ÖÔ� ÊÖÎÖÏËÎÇË� ÌËÓØ�ÃÔÈ�� �!�°ÃÆÃÆß
àÈÔÔËÐ� ÍßÃÔÕÕ� ÇÃÆ�ÃÌ�� ÎÖÍ�Ö� ×ËËÚËÓÃ� ÇÃÅÃ� ÍÃÓ
ÃÍßÖØÃÄ��ÎÖÍ�ÖÔ�ÚÖÍß�ÌËÓØ�ÃÔÈ��¦ßËÐÃÔ�£ÎÎÃÆßÇË
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ÒÒÃÓÃ�ÌËÚËÐ��ÕË�Ø�Ã�ÇÉÖÅÃÄÓÃ�ÈÔÈ��ÆßËÐÃÎ�ÒÒÃ�
ÓÃ�àØ�ÕÕËÄÃÓ�ÃÍßÖÚËÐ��ÕË�ØÝÃÓÃ�Ø�Ã�ÇÉÖÅÃÄ�ÈÔÈ�

¨ÔÎ��ÁÑÆ�ÍÁÒÌÉÖ�ÆÓ�ÕÁÊ�ÅÁÃÁ�ÁÅÉÎÁÆÕ

�"�ªÖÐ�Ù�Ã�×ÃÌ�ÃÇËÐÃ×�à�ÇÉËÎËÎÇË��×ËÇÈÆßÈÐ
ÍÍÃÐÇÈâ� ªÃÔ� Ù�Ã� ÕÈÆ�ÇË� ÄÖÆÝÏËÛ� ØßÖÐÃ�� ���ªÖÐ
Ù�ËÆ�ÇË�Æ�ÖÚ�ÖÐÃ�ÍÍÃÐÇÈâ��Ù�ËÆ�ÃÔ�ÖÛÖÐÃ��Æ�ÃÇÃÌ�
Ú�ÖÇÈÆßÈÐ�ÆÃÆßÇË��ªÖÐ�Æ�ÈÊÃÄËÍÍ�ÍÍÈâ�����ºÖÐ�×Ë�
ÍËÓ�ÃÓÍßÃâÅ��ªÖÐ��ÃÓÈ�ÏÃÔÎËØ�ÈÕ�×ÃÌ�ÃÇËÐÃÈ×�à
ÒÖÐÃ�ÇÉËÎËÎÇË"�ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ÇÃÅÃ���ÃÓÈ�ÔÃ�ÏÃÔ�
ÎËØ�ÈÕ�×ÃÌ�ÇÃÅÃ��ÍÝËÆ��×ÃÌÓÃ�à�����¦ßÃÎÇËÐ�ØÃÄ�
ØÖÎÃÝ�Æ�Ë×ÖÇ�ÃâÚËÐ��ÆÈÄÖÓ��Ö�ÒÃÌ�ØßÃÔÈ��ØßËÄÖÇ�ÔÃ
ÖÔÃÎ�ØßÖÐÃ���ÖÌËØÝÃÌ�Æ�ÃØÝÃÔÈ���ÖÇ�ÔÃ�ÖÔÃÎ�ØßÖÐÃ�
ØßËÄÖÌËØÝÃÌ�Æ�ÃØÝÃÔÈ�����¦�ÃØÝÃÔÈ�ÇÃÇ�Í�ËÓÍ�ÃØÝÃÌ�
Í�ËÓÍ�� ÇÃÇÃØÝÃÌ�� ÄÃÄ� ÓÖÛÃØÝÃÌ�� ÓÖÛ� ÄÃÄÃØÝÃÌ�
ØßËÇÉÃÓÄÃÄ�ÔÖÔÃØÝÃÌ��ÔÖÔ�ØßËÇÉÃÓÄÃÄÃØÝÃÌ�

µÁÒ�ÍÆ�ÃÁÖÓÓÔÎÉÎ�ØÔÎ�ÄÛÁÃÔÑÅÉÛ

ÁÑÖÝÁÕÓÓÁÃÁ"

���¸ÃÎÍßÇËÔ��ËÔÃÌË�ÒÖÐÃâ�
y� ªÃÅÃÓ� ÃÎÚÃÇËÅÖÆÖÐÃ� ÍÝËÓËÄÖÓË�� ÚÖÐ� ÃÆÝÃ�

�¶ÆÝÅÃÎ�ÖÆÝÅÃÔÈ���¶ÆÝÃÌÓÃ�à�����²ÒÃÌ�ÍßËÄÎÃ�ÄÃ�
ÆÖÌËØÝÃÔ�ÍÖÎÃÍ�ËÚÃÆÖÐÃ��ÚÖÐ�ÃÆÝÃ���­ÖÚÈ�ØßÃÔÈ��
­ÖÚÈ�ÅÈÌÓÃ�à�����ÀÌ���Ö�ÔÖÓÃÕ�Æ�ÃÕÕÃÓ��§ÉËÎËØÝÐÃ
ÊÃÅÃÓËØÝ�ØÝÖÎÃÐÇË�ÚÅÃ×ÃÔ�ÆßÃÅÃ�âÆ�ÃÓ�ÃÍßÃÔ�ÅÈ�
ÒÒÃÌ� ÃÆßÃÎ� ×ËÛÕÕËÐ� ÅÃØÕÕ� ØßÖÐÃâÚËÐ� ÆÝÃÅÖÓ�
ÇËÝ�ÃÓØßÃÔ�ÅÈÌÇÖ�ÚÅÃ×ÃÔ"

� �y�·ËÍßÃÔ�ÚÅÃ×ÃÔ�ÚÅÃÔ�×Ë�ÇÖÊÇË�ËÚËÐ�âÆ�ÃÓ
ÃÍßÃÔ�ÅÈÓÈ×ÕÕÃÅÃ"��!�¥ÃÃÎÃÔ�Æ�ÈÓÊ�ÃÓÍßÃÕÕËØÝÃÌ
ÔÖÕÕËÇË� ÅÈÓÈÆÖÐÃ�� ÓÈÍÝÖßÝ� ÃÏË� ÇËÏÃÓË� ÃÎÖÚ�
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ÕËØÝÃÌ�ÏÃÔÎËØ�ÈÕ�ÃÍßÃÔ��§ÃÅÃÌÚËÐ�ÅÖÐ�ÆÝÃÔÈ�ÕË
ÔÖÕÕËÎÇË�� ÔÖÕÕË� ÈÔÈ� ÅÖÐ� ÇÖÔÕÕÃÆÝËÐ�ÍÝÃÓÃÅÖÎÃ�
ÓËÎÇË�� ÍÝÃÓÃÅÖÎÃÓË� ÃÚËÍÃÔÈ� ÅÖÐ� ÇÖÔÕÕÃÆÝËÝ�
�"�ªÖÐ� ÅÃÔ� ÇÖÊÇË� ÃÆÝÃâ�� ÅÖÐ� ÕËÔÃÃÔ� ÃÕÕÈÔÕÕÃÅÃ�
ÅÃÍ�Í�ÃÓÈ��ÈÄÃÔËÐ�ÄÖÓÇÉ�ÍËÏÈÇÈÆßÈÐ�ÆÃÆßÇË�

¸ÃÆ�ÄÔÎÁÄÝÁÑ�ØÃÆ�ÄÁÑÅÁÎÅÉÛ�ÄÛÔÙÆÎ

��µÈ�ÅÃØÕÕÖÐË�ÔÃ��Ö�ËÐÔÃÐÃÓË�ÃØÝÃÍßÖÐÃâ��Ë�
ÔÃÌËÔ��²ËÎÃÕÃ�Í�ËÐÃ�¦ÃÎËÎÈâ�ÇÈÓÈÌËÐ�ËÐ�

ÔÃÐÃÓËØÝÃÔ��²ËÎÃÕÃ�ÕÈ�ËÐÔÃÐÃÓËÐ�ËÝ�Æ�ÃÚÃÕÖÐÃâ
ÕÈÄÖÓËÐ� ÔÃÇÃÍßÃÌËÐ� ÏÃÎÃÓËÐ� ËËØÝÃÌ�� ���ËÔÃÌË
ÒÖÐÃâ�ÆÈ�ËÐÔÃÐÃÓËÔ�
y�ºÖÐ�×ËÍËÓ�ÃÓÍßÃâÅ��ÕÈ�¦ÃÎËÎÈâ�ÇÈÓÈÌËÐ�ËÐ�

ÔÃÐÃÓ�ÇÉÖßÓÈ�ËÐÔÃÐÃÓËÎÃÔ�ÒÒÃÓÃ�ÆÖÐÃÆßÃÓ�ÍÈâÕÕÃÓ
Ë�ÒÖÐÃ��ÕÈÄÖÓËÔ�ÕËÛÕÕË�ØßÖØ�ÈÎÃ"���ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ�
ÇÃÅÃ��°ÃÆÃÆß�ÚÖÐ�ÚÅÃÍ�ÕÃØÔËÓÃÓ�ÍÈâ×�ÏÖÕ�È��ØßÖÐÃ�
ÚÅÈ� ÆÖÐÃÆßÃÓ� ÚÅÈ� ÆÃÓÇÃÐÇËÝ� ÇÃÆÝÖÛÖØÃÄ�� ÇÉÃÎÎÃ
ÚÖÐÐÃ�ÕÈÄÖÓ�ÔÖÏÃÐ�Í�ÈÔÈ����Â�´ËÎÃÏÇËÝ�ÏËÐÃÓÃ�ÃÓ�
Ú�ÖÐÃ��ÕËÔÃÍÍ�ÍÍËÍÝÖÐÃ�Í�È�ÕÈ�Ù�ÈÏÖâ�ËÐÔÃÐ"�ºÖÐ
×ËÍËÓ�ÃÓÍßÃâÅ��ÕÈÄÖÓ�ÇÉÃÎÎÃÄÖÓËÎÃÔ�¨ÓÖÔÃÎËÏ�
ÇËÝ�ÈÛÈÏËÛ�ÅÈâÕÕÃÓËÎÃÔ�ÒÒÃÓÃ�ÕÃØÔËÓÃÓ�ÍÈâÕÕÃÓ
Ë�ÒÖÐÃ"���ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ÇÃÅÃ��£ÏÏÃ�ÚÖÐ�ÚÅÃÍ�ÕÃØ�
ÔËÓÃÓ�ÍÈâ×�ÏÖÕ�È��ØßÖÐÃ��ÚÅÈ�ÆÖÐÃÆßÃÓ�ÚÅÈ�ÆÃÓÇÃÐ�
ÇËÝ�ÇÃÆÝÖÛÖØÃÄ��ÇÉÃÎÎÃ�ÚÖÐÐÃ�Í�ÈÔÈ��ÕÈÄÖÓ�ÔÖÏÃÐ�

­ÉÒÁÌÁ�

ÆÍÉÙ�ÁÌÄÛÁÅÆÃÆ�ÉÎÅÇÉÑÁÎ�Ë�ÔÑÁÎÉÖÛÁÒ

��¸ÖÒÒÃÌ��ËÔÃÌË�ÃØÝÃÍßÖÐÃâ�ÆÈÄÖÓËÔ�ÏËÔÃÎÃ�
y� ´Ã� ËÐÔÃÐÇËÐ� Õ�ËÄËÕ�ÃÓËÐ� ÄÃÆÝÇËÝ� ÖÊÖÐÃ

ÃØßÖÐÃâ�ËÐÇÉËÓËÐ�Í�ÖÓ��ÀÈÔÔË�ÃÇËÐÃâ�Í�ÖÓÃÐËÎ

��
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ÈÏËÛÃÓ�ÃÎÚÖÆÃÔ�ØÝÖÕÕÖÓ×ÃÐÃÔ��ÈÏËÛÃÓ�ÃÎØßÖÐÃ
ÃÇÃÅÃ��  �¨ÏËÛÃÓ� ÃÎÇÃÅÃÌ� ÃÆÖ×�� ÆË� ÒÖÐÃâ� ÖÚËÐ
ÄÃÆÝÇËØÝ� ÃØÝÃÇÉËØ�Ã� ËÐÔÃÐÇËÔ�� �¯ÃÆßÃ� ØßËÄÖ
ËÔ�à�ÊÖÐ�ÏËÔÃÇË�ÅÈÌ�ØÝÖÕÕÖÓ×ÃÐÃÔ��ÈÏËÛÃÓ�ÃÎ�
ÆÝÃÇËÐÃ�ÃÌÚÖÆÃÔ�ÏÈ�Í�ÖÓÃÐËÎ��ÈÏËÛÃÓ�ÅÈÌ�ÃÇÃ�
ÅÃ��£Õ��ÏÈ�ÍÖÓ��·ÃÔ�ÏÖ×Ë�ÈÕ�ÍËÇÃÅÃÌ�×ÃÙÃÐÃÔÈ
ÏË�ÏÖÍß��� !�¤ÃÆßÇËØÝ� ÃØÝÃÇÉËØ�ÃÕÕË�ÒÖÐÃâ� ÆËÔ�
�¨�àÈÔÔË��ÔÃ�ËÔÃ�ÔÃÓÃ�ÃÕÈ�ÏÈ�Í�ÖÓ��ªÖÐ�ÏËÔ�ÓÖÆÓÃ
ÈÔÈ��ÇÉËÎÎÃ�Æ�ÃÐÈ�ÃÍßÃÔÈ��"�´ÃÔÓÃ�ËÔÃ�ØßÃÔ�ËÇÈ×
ØßÃÔÈ�ÈÏËÛÃÓ��ÐÃÆÃÆß�ÇÃØßÖÚËÐ��ÃÕ���

«ÉÙ�àÄÛÁ�ÒÁ�ÅÉÙÁÄÝÌÉ�ÒÁÄÛ�ÁËÝÔÎÁà��ÉÒÁÊÉ

����ËÔÃÌË� ÍËÛ� âÆÝÃ� £ÎÎÃÆßÇËÐ� ÆÃ×� âÆ�ÃÓ� ÃÓ�
ÍßÃÌ�ØßÖÐÃâ�ËÐÔÃÐÃÓËÔ�ÔÃ�ÇÖßÆ�ÈÄÖÓ�ØÖÓÃ�ØÖÎÃÝ�
���µËÔÃÝ�ÃØßÖÐÃâ�Æ�ÃÐÃÝ�ÛÈÌÕ�ÃÐ�ÖÚ�ÖÐÃ��ËÕÕÃÎË
Ù�ÃÍÃÔ� ÃÍßÖÐÃ� ÔÃ� ÇËÛÃÆßÎË�� ¹�ÈÏÖâ� ËÔ� ØßÖÐÃâ
ÆË×ÃÔ� ÖÕÖÐ� ÇÖÊ� ÃÍßÖÐÃ�� ÅÃÓÕÕ� ÆÝÃÌÛÃÔ� ÇÈÅÈÌ�
���¦È�ÇËÛÃÆßÎË�ÃÆÖÆÖÐÃ���ËÔÃÌË�ÖÚËÆßÇË�ÖÐÃØÝÖ�
ÐÃ�ÒÖÐÃâ�ÆËÔ�
y�¥ÖÐ�ÔÃÆÝ�ØßÖÐÃâ�
����ËÔÃÌË�ÃÎËØßÖÐÃâ�ÆÈ�ÇËÛÃÆßÎËÎ�ÆÝËÎÃÓ��ÇË�

ÛÃÆßÎË� ÆßÈÆÈ� ÔÈ�ÈÕÕË�ÇÖÊ� ØßÖÐÃ� ÆÝÃÌÛËÐÃ��ÛÖ�
ÍÖÓ� ÃÍßÖÐÃâ�£ÎÎÃÆßÇËÔ�� ���§ÖßÆ�ÈÄÖÓ� ØÖÓÃ� ØÖÎÃÐ
Ø�ÃÕÕË��ØÝÈÎ�ÃÇËÐÃ��ËÔÃÌËÍÈÔ��¦Ë�ÍËÛ�âÆÝÃ�ÔÃÆÝ
ÃÍßÖØ�ÈÎÃ��ÒÖÐÃâ�ØÃÎÍßÇËÔ�
y�­ÃÓ� ÃÍßÃÔ� ÈÓØßË�âÆÝ� Ãâ�� ¦ßÈÕÈ� âÆÝÃÓË�ÛÃÄ

ÚÅÈ�ËÕÕÃÎÃÓ� ÔÃÆÝ� ÃÍßÃÔ�� ÍËÛ�âÆÝÃ� ÔÃÆÝ�ÏÃÓÍßÃ�
����ËÔÃÌË�ÇÉÖÅÃÄ�ÌËÐÃâ�ÆËÔ�
y� �Ö� ÔÖÓÃÕ� Æ�ÃÕÕÃÓ�� ºÅÃÍÈÔ� ÆßÈÓÕÕË�� ØÝÃÕÖÐÃ

Õ�ÖÐÃØÝÃÔ� È� ÅÈÙ�� È� ÇÃÆË� ÍËÛ� âÆÝÃ� ÆÝÃÌÇÖ� ØßÈÇ
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ÈÔ"� ���¯È� ÇËÛÃÆßÎË�«ÄÓËÆßËÏÃÐ� ÕÖØÖÏÇËÃÔ� à�
¹�ÈÏÖâ� ËÔÕÕË� ÛÈÌÕ�ÃÐÇË� ËÕ�ÖÐÃ� ÖÌË� ÏÈ�� ÆßÃÎ
ÍËÛ�âÆÝ�à�ÒÖÐÈÆÝÃÌ��ÃØÕÕËÆßÃÓ�ÃÇÖ��ÏËÔ�ÓÈØ�ÈÕ
ÃÍßÖÐÃ��ÏÈ�ÃÕÃÔ"

� ��ËÔÃÌË� ÆËÛÕÕË� ÒÈÆÖÐÃ�� �ËÔÃ� ÇÃÍÍÃÐÕÕÃÓËÔ
ÐÈÚ� ØßÖÐÃâ�� ÒÒÃÌ� Í�ËÎÇË� ØÃÎÍß�ÛÃÕÕË� ÃØßÖÐÃâ
�ËÔÃÌË�ÃÓÍßÃ�ÃÇÎÖ�ÍÖÓÃÓËÎ�

µÉÓÓÉÖÛÁÊ�ÕÁØÉË�ÁÒ�ÖÝÁÒÆ

¡ÌÌÁÄÝÅÉÎ�°ÁØØÁÄÝÃÆÌ

�!��ËÔÃÌË�ÒÖÐÃâ�
y�·Ë�ÔÖÏÃÐ×�à�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ"�·ËÕÕË�

ØÝÃÌ� ×ÃÚËÍ�Ã� ªÖÐ� ®È"� �"�£ÎÎÃÆßÇËÐ� ²ÃÚÚÃÆßÅÈÎ
×ÃÚËÍ�ÃÔ�ØßÃÔÈ��ËÐÔÃÐÇË�ÖÚËÐ�ÄÃÆÝÇË�ÖÊÖ�ÄËÙ�Ë
Í�ÖÓÃÐËÐ�ÕÖÏÖÐËÐ�ÖÇÖØÝÃÌ��¦È�ÖÇ�ÍÈÆÝÖÚ�ÖÐÃ��ÊÃ�
ÅÃÓËÍÍ� ÃÍÍÈÓÕ�ÃÇÈÆßÈÐ�Í�ÖÓ� ØßÖÐÈ��®È� Í�ÖÓÃÐËÐ
ÍÖÎÃÓËÆ��ÊÃÅÖÐ�ÐÃØÛËÓÃÓË�ÚËÒÒËÔ�ÏÖÆÃÓ�ÃÍßÖÐÈ�

����ËÔÃÌË�ÔÃÆÈÎÃÌ�ÔÃÓÃ�ÒÖÐÃâ�
y�·ËÕÕËØÝÃÌ�×ÃÚËÍ�Ã�ªÖÐ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆß�

ÅÈÎ"����®È�ÇËÛÃÆßÎË�ØßËÄÖ�Í�ÅÃÕÕ�Æ�ÖÓËÆ��Æ�ËØßÖ�
ÐÃ�ØËÏËÓ�Ø�ËÔÃÄ�à��´Ã�ÚÖÍß�ØËÏËÓËÎÇË�Í�ËÎÇË
Æ�ÖÓ�ÃÍÈ×ÖÓÖÐÃâ�

©ÒÁÌ�ËÛÁÐÔÂÔÑ

����ËÔÃ�ÅÈÌ�ØßÖÐÃâ�¶ÚËÐ�ÓÈÍÝÇË�¨ÓÖÔÃÎËÏÇËÇË
ÛÃÆßÖÓÃÓËÆ�ÃÔ�� Ø�ÖÓÃÓËÆ�ÃÔ�� âÆ�ÃÓ� ÃÓÍßÃÌ� ËÐ�
ÔÃÐÃÓËÔÓÃ�����´Ã�ËÐÔÃÐÇË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ��ËÔÃ�
ÌË×ÃÔ�
y�¨�¸�Ã×��ÔÃ�ÚÖÍß�ËÐÔÃÐÃÓ�ÇÃÎÃ�ÖØ�ÃÔÕÕÖ�£Î�

ÎÃÆßÇË"



���ÒÈ�Í�ËÎ

��

�ËÔÃÌË�ÒÖÐÃâ�ØÃÎÍßÇËÔ�
���y�£ÚÃÇÈÔ�ÃÎÖÚ��ËÔÃÎ�ÓÃÍÍÃÓËÃÔ��ØÝÖÆÝ�ªÃØÝ�

ÃÙ�ÖÐÃÕÕÃÓ� ÃÚÃÇÈÔ� ÃÎÖÚ�ÃÔÈ� ÆÈ� ÓÃÍÍÃÓËÃÔ�� ÃÏÏÃ
ØßÃÔÕÕÃÅÃ�� ���¸ÖÎÃÐ� àÈÔÔË� ÆÝÃÌÛËÐÃ� ÓÃÍÍ� ÃÎÃ�
ÍÝÖÆÖÐÃ��ÚÖÐ�ÓÃÍÍÃÐ�ÍÝÃÄÃØÝ�ËÎÆÅÃÐÃÔÈ��ÚÖÐ�ÓÃ�
ÍÍÃØÝ� ØÝËÓØ�ÃÌ� ÃØßÃÔÈ�� ÃÆÝÃÌ�� �¨� ¸�Ã×�� ÇÃØÝ
ÚÃÔ��� ®Ë� ÒÃÔÈ� ÚÅÃÔ�� �ªÃÔ� âÆ�ÃÌÇÃÅÃ� ÚÖÐ�×ÖÛÃÓ
ËÚËÓÃ�� ÐÃÐÇËÃÔ� ËÚËÓÃ��� ���¸ÖÒÒÃÌ� ÚÖÐ� ÃÆÝÃÌ
ÃØßÃÔÈ���ºËÐ�ÅÃØÝÃÌ��ÈÎÇË�ÖØÃÌ�ÃÌ�ÖÌË��¥ÖÐ�ÚÃÔ
£ÎÎÃÆßÇËÐ�ÆÃ×�âÆ�ÃÓ�ÃÓÍßÃÌË�ÍÖßÚÃÄÖÓËÝ���� �²ÒÃÌ
®Ë�ÚÅÃÔ�ÒÃÔÈ���ªÃÔ�âÆ�ÃÌÇÃÅÃ�ÚÖÐ�×ÖÛÃÓ�ËÚËÓÃ�
ÐÃÐÇËÃÔ�ËÚËÓÃ��ÂØ�ªÃÆßÃÔ��ÇÉÃÎÎÃ��ÃÌÅÈÎÃÓ�ÃÓ�
ÍßÃÕÕÃÓ��� �!�ºÖÐ� �ÈÛÃÔÈ�� ÔËÎÈÄÃÓ� ÓÖÆ�ÃÔÈ�� ÚÅÃÔ
«ÄÓËÆßËÏÓÃ��«ÔØ�ÈÍßÓÃ��ÂÍßÖÄÓÃ��ÇÉÃÎÎÃ�ÒÃÌ�
ÆÝÃÏÄÃÓÃÓÃ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËÝ�ÃÆÖÐÃ��ÚÖÐ
ÎËÔÃÃÔ� ÃÇËÍÖÆÖÐÃ�� �"�«ÐÔÃÐÃÓ� ÃÇÈÔÈ� ÇÖßÐÌÃÌËÐ
âÍßÖÇÃÓ�ÄÃÆÅÃÓËØÝÃÔ��àÍßÅÃÔÈ�ÏÃÇÉÎËÔËÐ�ÖÔÕÕÖ�
ÎËØÝ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËÝ�����£ÆßÃÎ�ÍßÃÄÃØÝ
ØÝÃâÕÕÃÓ�� ÎËÔÃÝ� ÖÇËÆß� ØßÃÔÈ�� ÃÆßÃÎ� ÖÇËÆß� ÆßÃâ�
ÕÕÃÓ��ÎËÔÃÝ�ÍÝÃÄÃØÝ�ØßÃÔÈ�

¦ÑÔÒÁÌÉÍÅÉÖÛÁÒ��ÉÒÁÊÉÎ�ÅÁÑÅÁÑ

���µÈ�ÅÃØÕÕÖÐË�ÔÃ��Ö�×ÃÓËÔÈâÓ�ÃÇËÐÃ�ÒÖÐÃâ��Ë�
ÔÃÌËÔ�
y� ¥ÖÐ� ÖÛÖÐÃ� ÍÍÃÐÇÈâ� ÏËÔÃÃÔ�� ÂØ�� «ÓÑÇÃÔ

¥ÖÐ�Í�ÈÔ�ÍÍÃÐÇÈâ�
����ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�¶ÛÖÐÃ�ÖÒ�ÕÈ�ÔÖÎÃÔ���ªÖÐ�ÛÈÌÕ�ÃÐÃÓÃ�ÃÇË�

ÍÃÔÈ�� ËÐÔÃÐÃÓÃ� ÔÃÆÝ� ÃÍßÃÔÈ� âÆ�ÃÓÃ�� ÄÃÆÃÆßÓÃ�
ØßËÄÖÇÒÈ� âÆÝÃÔ� ªÖÐ� ÍÍËÓÍ�ÅÃÔÈ� ªÈ� ÍÃÓ�����£ÏÏÃ
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âÆ�ÃÓÃ��ÄÃÆÃÆßÓÃ��ÔÃÈ�âÆÝÃÓÃ�ªÖÐ�ªÈ�ÓÈÍÝÇË�ÖÛÖ�
ÐÃ� ÍÍÃÐÇÈâ�� ÒÃÌÆÝÃÏÄÃÓ� ÎÖßÍ�È×� ¨ÓÖÔÃÎËÏÇËÝ
ËÇÈØ�ÈÎÃ��ÔÃÔÓÃ�ÖÔÃÝ�ÇÃÅÃ������£Æß�¨ÓÖÔÃÎËÏ��¨ÓÖ�
ÔÃÎËÏ��ÒÃÌÆÝÃÏÄÃÓÃÓ�ÎÖßÍ�È×��ÖÚËÎÇË�ÆßËÍÖÐÃ�
ÕÕÃÓËÔ� ÆÝÅÃÐÇËÐ×� ÃÓÍßÃ×�� ¸ßËÏÖÆÈÎÃÌ� ÍÍÃÐÇË
ÖÌË�ªÃÔ�Í�ËÎÇË�ØÃÎÍß�ªÈ�ÄÃÆÖÎËÅÇË�ÊÃÅÃÎ�ÃÍßÃÔ�
ÒÈ�ÈÎÃ�ÖÚËÐ�ÚÃÓÍÍÅÃÓ�ÊÃÅÃÎ�ÃÓÍßÃ×�ÔÖÏÃÐ�ÖÚËÐ
ØËÎÃÓËÍÍÇË�� ÃÏÏÃ� ÚÅÃÔ� ÍÍÃÐØßÖÐÇÃÅÃ�� ���¯ÃÆßÃ
£ÎÎÃÆßÇËÐ� ØÃÎ� �ÃÓ� ØßÖÐÈ�� ªÖÐ� ÚÅÃÔ� ÃÆÝÃâ�� ÚÅÃÔ
ªÖÐ�ÃÆÅÃÔÕÕÃÅÃ��ÚÖÐ�ÇÃÒÈÇÈÆßÈÐ�ÆÃÆßÇË���¤ÃØÕÕ�
ÎÖ�à�£ÎÎÃÆß�ÄÃÇÃÎÃ�¥Èâ×��

µÁÑÉÒÆàÎ�ÖÔÌÁÛ

��´ÃÆÈÎÃÌ� ÍËÛ�âÆÝÃ� �ËÔÃ� ÃÇËÐÃâ� ÆÖÐË� �Öß�
Õ�ÃÐÃÔ� ×ÃÓËÔÈâÓËÐ� Ø�ÈÍËÏÃÐ� ØÖÎÃÇË��·Ã�

ÓËÔÈâÓËÐ�ÖÎÃÓ��ËÔÃÌËÎ�ÃÎØßÖÐÃâ��¦Ë�×ËÓÍßÃÌ�
ÚÖÆÃÔ�����ËÔÃÌËÆßÇË�ÆßÖÚÃÇÃÓÍÖÐÃ�àÍßÖÐÃ�ÃØßÖÐÃâ
ËÕÕÃÎË�ÃÍÈÕ�ÃÆ�ÖÐÃ�ËÐÔÃÐ�����ËÔÃÌË�ØÃÄÃÓ�ÆÝÖÛÖ�
ÐÃâ��ÈÎËÏÃÓË×ÃÔÐÃ��×ÃÓËÔÈâÓË×ÃÔ�
y�£ØÕÕËÆßÃÓ�ÃâÅ�ÔÃÆÝ�ÃÍßÃÔ�ÍËÛ�âÆÝÃ�ØÝÃÓÃ�ÃÇÖ"
��¦ÈÄÖÓ�ÄÖ�ÖÐÃâ�� �ËÔÃÌË�¶ÚËÆßÇË� ÆßÖÚÃ×ÃÌÇË�

ÐÃ��ÔÃÆÝ�ÃÍßÖÐÃâ�ËÕÕÃ×����ÒÒÃÌ�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�°ÃÆÃÆß�ÚÅÈ�Í�ËÓÍ���â�ÚÅÈ�ÅÈÙ�ÍÝÖÌÇËÝ�ÃÓØßÖ�

ØÃÄ��ÆßÈÆÈ�ÔÈ�ÈÕÕË�ÃÕÕËÅÃÔÕÕÖ�ÚÖÐ��ÍËÛ�âÆÝ�ËÚËÓÃ"
��¦ÈÄÖÓË×ÃÔ�×ÈÓÃ�ÒÃÔ�ØßÖÐÃ�ÃÇÃÅÃ�

¶ÔÌÁÎ�ÞÆÒÒÉÒÎÁ�ÄÉÎ�Ä�ÔÌÁÑÉÒ��ÉÒÁÊÉ�ÐÔÎÁà

 ��ËÔÃÌËÔ�ÃÆÖÐÃ��Æ�ÃÎÃÛÖÅÃÓË�ÆßÈÓÕÕË�ÚËÒÒËÔ
ËÇÉÈ� ÏÖÍßÅÃÓ� ×ÃÙÃÐÃÔ� ÃÎÖÚ�Ãâ×�� ÃØÝÃÍßÖÐÃâ
ÆÈÄÖÓËÔ�ÏËÔÃÎÃ�

��
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!�y�°ÃÆÃÆß�ÅÃÔ�ÏÃÇÉÎËÔËÎÇË�ÖÐÃØÝÖÐÃØÃÄ��ËÇÉÈ
ÏÖÍß� ×ÃÏÃÓÙÃÐÃ�� ÄÈÎÈÍËÐ� ÅÃÎÃÔÓÃ� Ø�ÖßÎÏÃÕÎÖ�
ÌËÔ� ÖÐÃØÝÖÐÃ� ÃØßÖÓË�� "�¸ÖÎÃÐ� àÈÔÔË�� ÃÚÃÇËÐÃ�
ÒÃÔÈ�ÅÃÔ���®È�ÏÖÍßÖÌËÎ�ÏÈ�ËÐÔÃÐ�àÍßÖÓÃÌ���µÈ�
ÆÖÐÃ� ÅÃÔ�ÐÈÚ� ØßÖÐÃ�� ÍÈ� ÃØËÓÃÐ�ÏÖÍßÖÌËÎÇË�ÅÈÔ
ÃÎÚÃÓØßÃÔÈ�� ���¥ÃÔ�ÛÃÄ� ÒÖÐÃÆÖÐÃ�� ÖÛÖÐÃ� àÍßÅÈ
ÓÃÍÍÃÓËÆ�� Æ�Ãâ� ÏÖÍßÖÌËÎ�� àÈÔÔË� Æ�ÖÎÃÓËÆßÇË
ÃÕÕÈÆÖÐÃ��ÅÃÔ�ÒÃÔÈ���§ÖÔÕÕ��ÆßÃÓÃ�ÏËÚ�Æ�ÃÌÚ�ÖÐÃ
àÍßÅÈ��� µÃÆßÃ� ÕÈÆÖÐÃ� ÅÃÔ� ÔÃÔÓÃ� Æ�ÖÎÃÓËÐ� ÖÇËÆß
ÃÎÕÖØÝ�Ø�ÖßÎÏÃÕ�ØßÃÔÈ�����¶ÚËÔ�ÖÚ�Ø�ÃÌË�ÃÓÆÅÃ×�
ÃØÕÕ�ØßÃÔÈ��ÖÚ�ÄËÙ�Ë�ÃÓÆÅÃ×��ÅÃÓÕÕ�ØßÃÔÈ�

���¸ÖÎÃÐ�àÈÔÔËÔ��ËÔÃÌË�ÒÖÐÃâ�
y�¥ÖÐ�ÅÃØÝÇË�ÃÄÍßÃÐÕÕÃÓ�â��ÖßÛÃÐÕÕÃÓ�ÃÍßÃÔ

ØÝÃÕÕÆÝÃÓÈÆÖÐÃ��ÛÃÄ�ÏÃÆÝÃ�â�ÇÖÔÕÕÃÓËÔ��â�ÚÖÒÒÃ�
ÓËÔ��â�ÄÃÆÖÐÕÕÃÓËÔ��â�ÇÈÅÎÈÕÎÖ�ÍÝÖÐÛËÄÖÓËÔ��¦È�
ÄÖÓË×ÃÔ� ØÃÄ� ÅÖÐÐÃ� ØÝÃÕÕÆÝÃÔ� ÃÆÝÓÖÍßÃÔÈ�� ØÃÄ� ÅÈ
ÒÃÌ�ØÝÃÕ�ÃÔ�����»ÃÄ�ÖÒ�ÅÃØÝÇË�Æ�ÈÇÉËÊÃÓËÔ��ØÝÖÓ�
ÏÖÕ�ÃÓËÔ���ÃÕÕÈÕÕÃÓËÔ��ÔÖÍÝÖÓÃÓËÔ�����µÃÆßÃ�ÕÈÆÖÐÃ
ÅÃ×ÃÔ�ÅÖÐ�ÄÃØÕÕÎÖ�Ø�ËÔÃÄ�ÃÍßÃÔ�ØßÃÔÈ��¦ÈÄÖÓË×ÃÔ
ØÃÄ�ÅÃÔ�×ÈÓÃ�ËÇÉÅÈÎ�ÃÍßÃÔ� ÃÆÝÓÖÍßÃÌ�ÃÇÃÅÃ�� ÇÈ�
Ø�ÈÎÃ�ÅÃÔ�£ÎÎÃÆßÇË�ÈÔÈ�ËÇÉÅÈÎËÐ�ÒÃÌ��¶Ú�áÓÍ�Ö�
ÓÃÎ�ÃÎÈ�ËÐÔÃÐÃÓ�ÇÉÃÐ�ÍÈÓØßÖÐÃ�ÆÝÃÌÛË�âÆÝÃ�

­ÉÒÁÌÁ�ÈÔÑÂÁ�ÍÁÅÇÌÉÒÉÖÛÁÒ

¡ÌÌÁÄÝÅÉÎ�ÐÁØØÁÄÝÃÆÌÅÉÛ

���¦ÈÄÖÓ� ÖÐËØßÖÆÖÐÃ�� ÔÃ� Æ�ÃÎÃÛÖÅÃ� ÒÖÐÃâ� �Ë�
ÔÃÌËÔ�
y�¤ÃØÕÕÎÖ�à�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËÝ� ÆÖÐË

�ÈÎÈ�ËÐÔÃÐ�
����ËÔÃÌË�ÒÖÐÃâ�ÆËÔ�

���ÒÈ�Í�ËÎ

��

y�´Ã�ËÐÔÃÐÇË�ÛÃÄ�ÒÖÐÃ�ÃØßÖÐÃâ�ÖÚËØÝÇË�ÃÙ�Ö�
ÐÃ� Æ�ÖÎÃÓËÔ�� � �¥ÃØÕÕ� ØÝÖÚÃÇÈÆÖÐÃ�� àÈÔÔË� ÆßËÍÖ�
ÐÃâ�ÖÚËÐ�ÎÖÍ��ÖÐÃØÝÖÐÃÕÕÃÓËÎÇË�ÒÃÔ���»ÃÄ��ÚÈ
ÇÉÃÎÎÃ�Ø�ÈÊÖÓÇÈâ����!�§ÉÃÎÎÃÄÖÓË��Ú�ÃÎ�ÔÃÇ�ÃÍßÖ�
ÐÃÕÕÃÓË�ÔÖÏÃÐ��ÆÝËÎ�ÆÝÖÛÈÐ�ÃÆÝÃÌ�ØßÖÐÃâ��´ÃÇ�
ÒÈÕÕË� ÒÖÐÃâ� ÆËÔ�� �ªÖÐ� ØÖ� ÆÝÖÛÖÐÃâ�� ÊÖÐ� ØÝÖ�
ÕÕÖÓ×ÃÐÃÔ� ÖÛÖÐÃ� ÍÍÃÐÇÈâ� ÕËØÝ�� ¦ÝËÎ� ÆÝÖÛÈÐ
ÔÃÓÃ� ÊÃÃÎÃÔ��� �"��ÖÇÒÈÕÕË�ÒÖÐÃâ�� �ªÖÐ�ÌËÙ�Ö� ÅÈÙ
ÆÝÖÛÖÐÃâ�� ÆÈÄÖÓËØÝ� ØÝÖÕÕÖÓ×ÖÐÃ�ÍÍÃÐÇÈ�ËÇÉÈ�
ÕÕÃÓ�ËÚÖÆÅÃÔ��¦ÝËÎ�ÆÝÖÛÈÐ�ÔÃÓÃ�ÊÃÃÎÃÔ������¸ßË�
ÄÖÇÒÈÕÕË�ÒÖÐÃâ���ªÖÐ�ØßËÓ�ÃÍßÖÐÃâ��ÊÃ×ÃÔ�ÃÇÈÔ
ÅÈÌ�ÃÇÃÅÃ������®ÖÍ�Ö�ÃÇËÐÃ�Í�ËÎÇË�ÒÖÐÃâ�àÈÔÔËÔ�
µÈÆÖÐÃ� ØÖÎÃÐ� àÈÔÔË� ØÝÈÎ� ÃÇËÐÃ� ÒÖÐÃâ� ÎÖÍ�ÖÔ�
�µÈÆ�ÇË�âØ�ÛÃÆßÖÓÇËÐ�ÍÖßÚÃÄÖÓËÆ�ÇË��ÕÖÓÃÓËÆ��
ÇË��ÊÃÅÃÎ�ÃÍßÖÐÃ�Æ�ÈÇÉËÊÃÓ��ØÝÖÓÏÖÕ�ÃÓ��ÔÖÍÝÖ�
ÓÃÓ�� �ÃÕÕÈÕÕÃÓ�� ØÝÃÌ� ÛÃÄ� ÏËÚ��� ���®ÖÍ�Ö� ÒÖÐÃâ
àÈÔÔËÔ���¸�Ã×��ÅÖÐ�ÊÃÔ�ÄÖáÓÏËÛ�ÃÍßÖ�ÍÃÓ��ÊÖÐ
ÃÍßÖÐÈ�� ÃÏÏÃ� ØÝÃÓÃ� �ÃÓÈ� ÏÖÍßÃÓ� ÃÏÈ��� ���ÀÈÔÔË
ÒÖÐÃâ� ÖÚËÐ� ÎÖÍ�ÖÔ�� �¶ÛÖÐÃ�ÛÃÆßÖÓÇËÐ� ÍÝËÓÃ�
ÆÝÃÓËØÝ� ØÝÃâ� ÍÖßÚÃÄÖÓËÇË�� ÇÉÃÎÎÃ� ÅÃÔ� ÆßÖÚÃÓ�
ØßÈÕÕÃÓ�� ÏËÚ� ÅÈÓÈÆÝËÎÇË� ÃÍßÈ�� ÊÈ� ØÃÎ� Æ�ÖÎÃÓË
ÃÙ�ÃÔ�����ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ÕÈ�ÊÖÐ�ÛÃÄ�ÒÖÐÃ�ÖÌËÕÕÃ�
ÓËÍÈÔ��ÔÃÇÓÃ�ÃØßÃÔÕÕÃÅÃ�ÊÈ�ÔÖ×ÓÃÌËØÝ��

¤ÝÉÎÁÕÁÒ�ÖÝÁÒÉØÉÎ��ÉÒÁÊÉÎ�ÔØÆÎÉË�ÖÝÁÒ

����ËÔÃÌËØÝÃÌ�ÅÈÌ�ØßÖÐÃâ�ÃÙ�ÖÐÃ�ËÐÔÃÐÃÓ��£Î�
ÇÃÓÍÖÐÃ���ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�

���y�°ÃÆÃÆß�ªÃÃÎÇË�ÃÇÈ�ËÐÔÃÐÇËÔ��ªÖÐ�ÒÒÃÓÃ�ÇÃ�
ÍÍÃÐØÃÄ�ÇÃÇÃÎÃÔ��ÄÃÄÃÎÃÔ��ØßËÓÃÎÃÔ��ÛËÐËÍÍÅÃÓË�
ÎÃÔ��ÚÖÒÒÃÓËÎÃÔ��ÚËâÓËÎÃÔ��ÖÚËÐ��ÖßÏÖÓÇËÎÃÔ��y
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ÕË×ÃÔ� ØßÃÔÕÕÃÅÃ� ªÈ� ÖÚÈÐËÍ� ØßÃÔ�� � �ªÃØÝÃÌ� ÅÈÓÈ�
ÕÕË×ÃÔ�� ØßÃÔÕÕÃÅÃ�ªÈ� ÖÚÈÐËÍ� ØßÃÔ�¶ÚËÐ� Æ�ÈÊÃÄÃ�
ÓËÐ�ÍÝÃÍÝ�ÇÃÆÝÃ�ØÃÄ���!�ºÅÃÍÈÔ�ÆßËÐÃÔ�ØßÖÐÃÓÃ�Ø�Ã
ÆßÃÅÃ�ÍÝÃÎÃ�ÃÎËØßÃÔ�ÍÍÃÐÇÈâÚËÐ��ÔÃÆÈÎÃÌ�àÍßÖÐÃ
ÖÚËÐ�ØÃÓÇÉÃÓ�Ø�ËÔÃÄ�ÃÍßÃÔÕÕÖ�ÆË��×ËÇÈÆßÈÐ�ÃÚÈ�
ÅÈÔËÚËÐ� ÍÝÃÎÃ� ÃÎËØßÃÔ�� �"�¸ÃÐÇÃÆÃÓ� ËØßÖÐÃ�� ÃÏÈ
ÍÖÓÃÓ�ÆË×ÃÔ�ÍÍËÓÍ�ÅÃÔ�ÇÈÅÈâÚËÐ��ÇÉÃÎÎÃÄÖÓ�ÆËÎ
àÎØÝÈÐÇË�ÃØßÃÔÈ�����ÃÆÝÃÌ�ÃØßÃÔÈ���¯ÃÆßÃ�ÏÈ��ÍÝÃÎÃ
ÃÎËØßÖÐÃ�ÍÍËÓÍ�ÅÃÔ�ÇÃØßÖ�ËÐÔÃÐ������§ÈÆ�ÅË�ÃÍßÃÔ
ÅÈÔ� ÍÍÃÐÇË� Ãâ�ÒÃÚÚÃÆßÇËÓÃ�� ÔÃÆÈÎÃÌ� àÍßÖÐÃ�×Ë�
ÍËÓ�ÃÍßÖÐÃ�ÍÍÃÐÇÈ��ØßÃÔËÚËÐ�ÖÚË×ÃÔ��ÖÚËÐ�ÌËÙ�Ö
ÃÆÝÊÖÓ�àÔÍÈÓ�ØÝÃÌ�ÇÈÆ�ÅË�ÃÍßÃÔ��ÔÃÔÓÃ�ÍÝÃ�ÃÆÝÊÖÓ
àÔÍÈÓ�ØÝÃÌ�ÅÈâ�ÒÃÚÚÃÆßÇËØÝÃÌ�����§ÈÅÈØÃÄ��ÒÃÚÚÃÆß�
ÇË� ÆßËÍÃÔÈ� ÖÚËÐ� ÅÃÍËÎÃÓ�ÏÃÔÎËØ�ÈÕÃÓ� ÃÍßÃÔ� ÕÈ
ÔÃÔÓÃ�ÒÃÚÚÃÆßÇËÎÇË��ÕÈ�ÅÃÓØÃÌË�ÃÏË�����ºÖÐ�Í�ËÎ�
ÇË�ÚÅÃØÝ�ØÝÃâ�ÛÈÌÝÈÓ�ÍÍÃÐÇÃÅÃ�ÇÃÒÈÇÈÆßÈÐ�ÆÃÆß�
ÇË��ÚÅÃÍÈÔ�ÔÃÌË×ÃÔÓÃ�ØßÃÔÕÕÃÅÃ�ªÈ�ÖÚÈÐËÍ�ØßÃÔ�

­ÉÒÁÌÁ�ËÛÆÌÁÖÛÁÒ

���y�­ßÈÎ�y�ËÇÉÈ�ÛÈÌÝ�à��£ÏÏÃ�ÍßÈÎ�ÍßÈÎÃÐÇË
ËÇËÎÆÖØÃÄ��×ËÛÕÕË� à� ÍßÈÎ� ØÃÄ� ÍßÈÎÃÐ� ÃÓÍßÃ×"
���µÈÆÖÐÃ�ÍßÈÎ�×ËÕÕËÔÓÃ�ÆÈÓÈÍ�ÇÃÅÃ��ÇÉËÎËÎ�ÃÎÃ�
ØÝÃÔÓÃ�ÍÈØ�ÈÌ��¦È�×ÃÇÃÓØÝÃ��ÁÓÍ�Å�ÃÎËÌËÐÃÕÕÃ�
ÓËÔ��ÖÐËØßÖÓÃÌ�

­ÉÒÁÌÁ��ÄÔÌÔÎÁ�Ö�ÔÐÐÁÖÛÁÒ

���ËÔÃÌËÎ�áÓÍ�Å� ÃÎËØßÃÔ� ÊÃÅÃÎ� ÅÈÌ� ØßÖÐÃâ
Í�ËÎÇË� ÐÃÎÖÍÃÓ� ÊÃÅÃÎ� ÃÓÍßÃÕÕÃÓÐÃ� ÆÖÐÃ�

ÆßÃÓ�ÍÈâÕÕÃÓ����·ÃÓËÔÈâÓËÐÃ��ÈÎËÏÃÓË��ØÝÈÎ�ÅÈÌ�
ÃÆÝÃÌ�ØßÖÐÃâ�

�	
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y�¦È�ËÐÔÃÐÇË�ÆÖÐÃÆßÃÓ�ÍÈâÕÕÃÓ�ÍßÃÄÖÎ�ÃÓÍßÃ�
ÆÖÐËÓÃ�ÍÈØ�ÈÌ��ÈÎÇË�ÆÈÄÖÓËØÝÃÌ�

��µÈÆÖÐÃ��ËÔÃÌË�ÃØÝÃÍßÖÐÃâ�ÆÈÄÖÓËÔ�ÏËÔÃÎÃ�
��y�¤ÈÎÈÍËÐ��ÚÅÃÍÈÔ�ÔÃÌËØÝ�ÅÈÓÛ�Ø�ÖÄ�ØÝÃâ��¦È�

ÄÖÓËÍÈÔ�ÔÃ�Ø�ÖÄ�ÆÖÎÖÚËÐ��ÃÕÖÐÃ�Ú�ËÓËÎ�ÈÉÚ�ÖÓÐÃ
ÈÓÚ�Ö�Ø�ÖÄÓÃ�� ÆÖÎÖÐÃ�ÔÃÌËØÝÃÔ�ÓÖÙÃÔÕÕÖ� ÆÈ��ÇÉË�
Í�ÈÔÕÕÈÆßÈÐ"���§ÉËÍ�ËÆÖÐÃ��ÛÃÕÕË�ÃÎÆÝËØßÖÐÃ�ÖÚËÐ
Æ�ÖÐËÎ�Ø�ÖÄÓÃ����ÅÈÔÈ�ÆÈ�ØÖÎÃÇË��¶ÐÃØÝÖÐÃ�ÇÖÔÕÕÃ�
ÓËÔÓÃ��ÍÝÖÐÛËÄÖÓËÔÓÃ��ÒÃÔÈ�ÆË���»ÃÇ�ÖØß�ÊÃØÝÃÌ�
ÊÃÔ� ÊÈ� ÆÖÎÖÐÃ� Ø�ÖÄ� ÇÉËÍ�ËÐÈ���  �ªÖÐ� ÚÅÃÔ� ÃÆÝÃâ�
ÆßÈÆËÛÕÕË� ÊÃÅÃÓËÎÎÃ� ÛÃÕÕË� ÃØßÃÔÈ� ÔÃ� ËÐÔÃÐÇË�
ØÝÃÔ��ÐÃÆÃÆß�ÆË�ÖÚËÍ�ÕÃØÔËÓÃÓ�ÍÈâ×�ÏÖÕ�È��ØßÖÐÃ�
ÖÚËÐ� ÆÖÐÃÆßÃÓ�� ÖÚËÐ� ÆÃÓÇÃÐÇËÝ� ÆÝÖÛÖØÃÄ�� ÈÉ�
Ú�ÖÓÐÃ�ÈÓÚ�Ö�ÆÖÐÃÆßÃÓ�ÍËÇÃÅÃ�ËÐÔÃÐÇËØÝÃÔ�ÇÃÎÃ�

­ÉÒÁÌÁ��ÄÔÌÔÎÁ�ÍÁÎÁÓÉÖÛÁÒ

!�y�¯ÃÆßÃ� ØÝÃÓÃ�ÏËÔÃÎÃ��°ÃÆÃÆß� ÔÃ� ÇËÛÃÆßÎËÐ
ÌËÙ�Ö� ÃÓÔÖÓÃÐ�ÏÃÐÃÕËÍÈÔ� ÔÃ�ÏÃÐÃÕ� ÆÖÎÖØÃÄ�� ÍË�
Í�ÖÐÃ�ÎÃÏÒÃÓÃ�ÇÉËÍÃÔÕÕÖ�ÆË�ØÃÎ��ÓÖÙÃÌ�ÖÚËÐ�ÏÃ�
ÐÃÕ�ÇÉËÍ�ÈÔÕÕÈÆßÈÐ"�"�§ÉËÍ�ËÆÖÐÃ��ÖÐÃØÝÖÐÃ�ÍÝÖÚ�
ÏÃÄÖÓËÔÓÃ�� ÍÝÖÐÛËÄÖÓËÔÓÃ�� ÒÃÔÈ� ÆË�� �»ÃÇ� ÖØß
ÊÃØÝÃÌ�� ÊÃÔ� ÊÈ� ÆÖÎÖÐÃ� ÏÃÐÃÕ� ÇÉËÍ�ËÐÈ��� ���¸ÝÖÆÝ
ªÃØÝ��ÆßÈÎËÛÕÕË�ÛÃÇ�ØßÃÔÈ�£ÎÎÃÆßÇËÐ�ÏÃÎÃÌËÍÃ�
ÓÃ��ÖÚËÍ�ÕÃØÔËÓÃÓ�ÍÈâ×�ÏÖÕ�È��ØßÖÐÃ��ÖÚËÐ�ÆÖÐÃ�
ÆßÃÓ�ÖÚËÐ�ÆÃÓÇÃÐÇËÝ�ÆÝÖÛÖ�ÔÃ�ËÐÃÐÇËØÝÃÔ�

­ÉÒÁÌÁ�ÅÁÃÁ�ÑÆËÛÔÝÛ�ÁÑÖÝÔ�Ë�ÉÑË�ÁÖÛÁÒ

����ËÔÃÌË�ØÝÃÓÃ�ÃØÝÃÍßÖÐÃâ�
y�´Ã�ËÐÔÃÐÇËØÝ�ØÝÃØßÖÐÃâ��Ö�Í�ËÓÍ������¤ËÙ�Ë

Í�ËÓÍ�Ã�ÒÖÐÃâ�ÇÃÇÃÔ���¨�ÇÃÇ��ÐÃÐ�ÅÈ�ÇÈÅÎÈÕËÍÈÔ
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ÊÃÔ� ÓÖÍßÃ�ÒÃÌ���§ÃÇÃÓÃ�ÒÃÌ� ÃÍßÖÐÃâ� ÇÈÅÎÈÕ� �Ö�
ÇÃÓ�ÛËÐËÍÍÅÃÓËÔ�� ���´Ã��Ö�âÆÝÃÎÃÔ�ÄËÙ�Ë�Í�ËÓ�
Í�Ã� ÖÚËÐ� ÒÃÌ� Í�ËÎÇË� ÏÃÔÔÃ� ÌËÐÃâ�� ×ÃÌ� ÒÖÎÎÃ
ÖÛÖÐÃâ� ÆÈ� ÅÃÓØÃ� ÔÃ� Ø�ÖßÍÖÏÃÕÕËÇË�� µËÔÃÝ�� ÍÈ�
×ÖÐËÎÇË� ÈÛÈÏËÛ� ÅÈÌ�� Í�ËÎÇË� ÖÚËÐ� ÃâÕÕÃÓ
ØÃÓÇÉ�ÃÍßÖÐÃâ�ÆË�����¦Ë�Í�ËÎÇË�ØÃÓÇÉ�ÃÍßÖÆÖÐÃ�
ÕÈ� Ø�ÖßÍÖÏÃÕÕË� ÒÒÃÓÃ� �ÃÌË� ÆÃÛ� ÃÓØßÖÐÃâ�� ÆÈ
Í�ËÓÍ�� ÇÃÓÅÈÎÇËÝ� ÃÓØßÖÐÃâ�� ���¶ÛÖÐÃâ� ÆÈ� ÕËÔÃÝ
ÈÛÈÏËÛ�ÅÈâ�ÔÃ�ËÐÔÃÐÇËÔ�ÍÃÓ�ÃÍßÃÔ��µÈ�ËÐÔÃÐÇË
ÆßËÍÖÐÃâ�ÆÈ�ÖÚËÐ�ÆÃÎÖÇË�ÅÃÍÍÃÓ�ÖØ�ÃÔ�����¦ÃÛËÎÃ
ÎÖßÍ�ÈÌ�� ÆÈ� ÓÃÊË� ÃØßÖÐÃâ� ÅÃÍÍÃÓËÔ� ÍÍÈÓØÝÃ� ØÖ�
ÓÃÓ��ÖßÕ�ÃÐÃÔ��ÔÃÓÃ�×ÈÓÃ�ÃÇÃÅÃÌ��� �­�ËÎËÝ�ÃÚÃÓ�
ØßÖÐÃ��ÒÖÐÃâ�ÆË�ÖÚË�ÖÚËÔ���·ËÇÈÆßÈÐ�ÍÖÓÃÓ�ÃÓ�
ÍßÃ�ËÐÔÃÐÃÓ�ØÝÃâ�ÊÈ�ÇÃÇÃØÝ��ÕÈÄÖÓËÔ�×ÖÐ�ÃÙ�ÃÔ�
ÕÕÈÆßÈÐ� ÆÖÐË� Ãâ�� ØÝÃÏËÎÆÅÃÌÓÃ� ÍÈØ�ÈÌ� à�� ÒÒÃÌ
ÊÖÐ�ÏËÔÃÝ�ÆÃÛËÎÃ�ÎÖßÍ�Èâ���!�¶ÛÖÐÃ�ÊÈ�ÇÃÇÃÎÇË�
ÒÃÔÈ�ÊÖÐ��g¨�ÇÃÇ��£ÎÎÃÆßÇËÐ�ÖÇËÆßÓÃ��ÅÈ�ÖÇËÆßÓÃ
ÊÃÍ�ÆÖÐÃÆßÃÓ�ÍÈâ���"�¥È�Í�ËÓÍ��à�ÒÃÔ�ÔÃÓÃ�ÊÖÐ�ÎÃ�
ÌËÍßÎÖ�ÇÃÅÃ��¥È�ÍÃÓ�ÃÓÍßÃ�ËÐÔÃÐÃÓËÆ�ÇË�ØßÖÐÃ�
ÓÃ�ÍßÃÄÖÎ�ÃÍßÈ�ÔÃÓÃ�ÊÖÐv��

���¦È�ÖÛÖÐÃâ�ÖÚËÐ�ÇÃÇÃÎÇË��§ÃÇÃÔ�ÅÃÓØÃÌËÎ�ÃÎ�
ÏË�ÇËÏÃÓË�ÃÆÖÐÃ���ÈÆÅÃÎ�ØßÖÐÃâ�ÖÚËÐ�Í�ËÓÍ���§ÃÇ
ÆßÖÍÍÃÌ�ÆßÖÚÖÛÖÐÃ��ÃÓØßÖÐÃ�Í�ËÓÍ�ÃÐ�ÆÃÓÇÃÐÇËÝ�
ÏÃÚ�ËÍ�ÖÐÃâ�ÆËÔ�����­�ËÓÍ�Ã�ÒÖÐÃâ�ÇÃÇÃÔ���¨�ÇÃÇ�
ÊÖÐ�£ÎÎÃÆßÇËÐ�ÖÇËÆßÓÃ��ÅÈ�ÖÇËÆßÓÃ�ÆÖÐÃÆßËÐ�ÍÖ�
ÓÃÓ�ÃÍßÖÐÃâ��¥È�Í�ËÓÍ��à�ÒÃÔ�ÔÃÓÃ�ÊÖÐ�ÎÃÌËÍß�
ÎÖ� ÇÃÅÃ��� ���§ÃÇÃ� ÒÖÐÃâ� ÖÚËÐ� ÎÖÍ�ÃÓËÔ�� �µÈÆ�ÇË
×ÃÌÇËÐÃ� ÍÈ� ÄÃÕ�ÃÓ� ÍÖÐÃÓÃ� ÃÎËÍ��ÏËÎ�� ÆÝËÎËØÝ
Õ�ÖÄÖÎÎÃ�ØÝËÍ��ÏËÐ��ÎÈÍÃÓÃ�ÃÎËÍ��ÏËÎ�����·ÃÌÇË�
ÐÃ��ÓÖÍÍ�ËÇÉÈ�ÍÖÍ�ÖÓÚÓÃ��âÆ�Ã�ØßËÐ��ÈÎÇË�ÖØÃÌ
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ÛÃÇÅÈÎ�ÃÍßÃÔÈ�� ���¯È�ÊÈ�Í�ËÓÍ��Í�ËÐÃ� ÖÌË�� ÆßÃÎ
ÇÉÃÐ�ÍÈÓØßÖÐÈ�ÏËÍ��ÏÈ�Æ�ÃÚÃÆÖÎÖÐÖÌË��ÆßÃÎ�ÇÉË�
Í�ËÐÈ� ÏÈ��� ¦ÈÄÖÓË� �ÖßÕ�ÖÄ�ÖØÖÄ� ÃÍßÖÐÃ� ÛÃÇÅÈ�
ÎÃÓ�ÃÍßÖÐÃâ�����²ÒÃÌ�Ø�Ã�Í�ËÓÍ��ÆÈ�ÅÃØÕÕÖÐË�ØÖÌËÝ
ÃØßÖÐÃâ�� µËÔÃÃÔ� ÃÇËÐÃ�� ØÖÎÃÆßÇË� ÆßÖÚÃÓÖÍßÃÆÖ�
ÐÃ��ÏÃÍßÃÏÃÓËÐÐÃ�ÎÈØÝÖÐÃÓËÐ�ÖÐ�ÖÐËØßÖÐÃâ�ÆËÔ�
���¶ÐÃØÝÖÐÃ�ÔÃ�ÎÖÍ�ÖÔ��ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÆË���·Ë�à
ÕËÔÃÝ�ÃÓÍßÃâ×"��� �®ÖÍ�Ö�ÒÖÐÃâ�ÆËÔ���¥È�ÚÖ�ÃÇË�
ÐÃâ�� ÕÈ� ÔÃÆÝ�ÔÃÎÃÏÃÕÕË� ÃÇÈØ�ÈÎÃ�� ÅÈ� ÇÃÇÃ� ËÇÉÈ
ÍÖÍ� ÖÓÚ� ÓÖÍÍÖÐÃâ��� �!�¸�Ã� ÚÚÖÚÚÖÔ�� �ÃÌË� ØÝÈÎ
ÃÇËÐÃ��ØÖÎÃÇË�ÃÚÈÅÈÔÓÃ�ÍÈØ�ÈÌ�ÍÍÃÐØßÖÐÃ�ÃÇÃÅÃ�
§ÃÇÃ�� ÃÕÕËÐÃ�ÏËÐÐÃÕ� ÃÍßÖÐÃâ� ÆËÔ�� ØÖÎÃÇË� ÃÚÃ�
ÛÃÄ� ÒÖÐÃ�� �"�¸�Ã� Í�ËÓÍ�Ã� ÒÖÐÃâ� ÇÃÇÃÔ�� �¯ÃÆßÃ
ØßËÏÖ�ËÔ�à�ÊÖÐ��ÅÈ�ÎÖÍ��ÔÖÏÃÐ��ÍÃÓ�ÃÓÍßÃÌ��ÅÖÐ
ÒÈÕÕÃÓÃ�ÃÓÍßÃÌ��ÃÏÏÃ�ÅÖÐ�ÊÃÔ�ÏÖÇÖÓ�ØßÖÐÃÓÃ�È×�
ÕÕÃÅÃ��ÊÈ�ÇÖÔÕÕÃÓËØÝÃÌ��ÖßÕ�ÖÄ�ÖØÖÄ�ÃÍßÃÔ�����²ÒÃÌ
ÅÈ�ÏÈ�Í�ËÓÍ��ÃÇÈÆÖÐÃ��ÅÖÐ�ÌËÐÃ�ÒÃÌÓÃ�ÍÈ×ÖÐËÎ�
ÇË�ØÃÓÇÉ�ÃÍßÖÐÃ��ÅÖÐ�ÆËÔ�ËÇÉÈ�ÍÖÍ�ÖÓÚ�ÓÖÍÍÖ�
ÐÃâ������§ÃÇÃ�ÒÖÐÃâ�ÆËÔ���¨�ÊÈ�Í�ËÓÍ���ÅÖÐ�ÆßÈÏË�
ÛÃÐ�ÊÃØÝÃÌ�Ãâ×�à��Í�ËÎÇË�ÊÈ�ÃâÕÕÃÓ�ÅÃÔ�à�����¥ÖÐ
ÛÃÇ�ØßÖÐÃ�ÍÍÃÐÈ×�à��ÅÈ�ÚÖ�Í�ËÐÖÌË��ÆßÃÎ�ÇÉÃÐ
ÍÈÓØßÖÐÈ��Æ�ÃÚÃÆÖÎÖÐÖÌË��ÆßÃÎ�ÇÉËÍ�ËÐÈ��

­ÉÒÁÌÁ��ÔØÉÎ�ÞÆÒÒÉÒ��ÆÍÁÌÁÑ�ÁÑËÝÁ

ÖÔÌÁÎ�Ö�ÁÓÓÉÖÛÁÒ

���ËÔÃÌË�¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ�ÒÖÐÃâ�
y� ´Ã� ÇÈÅÎÈÕÎÖ� àÈÔÔËØÝ� ÆËÐ� ØÖÎÃÐ� Ø�ÃÅÈÎ

ÃÓÍßÃ�ËÐÔÃÐ�ØÝÃØßÖÐÃâ��ÀÈÔÔËÔ� Æ�ÈÓÊÃ� ÃÍßÖÐÃâ�
ÅÈ�ØÖÎÃÐ�Ø�ÃÅÈÎÇËÝ�ÃâÕÕË��ÅÖÐ��ÈÎÇË�ÍÍÈÇËØßÃâ
ÒÖÐÃ�� ��ÀÈÔÔË�� ÖÐÃØÝÖÐÃ� ÆËÔ�� ÒÖÐÃâ�� �·Ë� à� ÊÃÔ

�
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ÅÃØÝÃÔ� ÖÐËØßÃÕÕÃÓ"� °ÃÐ� ÅÈ� ÍÃÓÇËÐ� Ø�ÈÍß�Ø�Ë�
ÔÃÄÓÃ��ÔÃÓÃ�ÅÖÐ�Ø�ÃÅÈÎ�ÃÍßÃÔÕÕÃÅÃ�����µÈÆÖÐÃ�ØÖ�
ÎÃÐ� Ø�ÃÅÈÎÇËÝ� ÃâÕÕË� ÖÚË�ÖÚËÍÇË� ÒÖÐÃâ�� �¦ßÃÎ
×ËÓÍßÃÆßÃÐ�ÊÖÐ"�­ÃÓÇËÎÃÔ�ÊÖÐ�ÃÎÃÌÍÃâ��¶ÛÖÐÃ
ÍÝÃÐÃÅÃÓ�ÓÖÍ�ÃÔ��ÊÃÍ�âØ��ÍËÇÃÅÃ��ÆÝËÎ�ÍÍÈÇËÍ�Ö�
ÐÃ� ÒÖÎ� Õ�ÃÎÃÄ� ÃÍßÃÔ�� ÊÃÔ� ÐÈÚÕÕË� à�� ��ªÃÔ� âÆ�Ã
×ËÍßÖÐÃ�ÍÍÃÐÚËÐ��ªÖÐ�ÏÈ�ØÖÎÃÃÔ�ÍÃÓÇËÎÃÔ�ÃÇË�
ÍÖÆÖÐÃ�� ÔÃÔÓÃ� ËÐÔÃÐÃÓË� ÚËÒÒËÐ� ØÖÎÃÇË� ÍßÃÄÖÎ
ÃÓÍßÃÆÝËÎÇË�ÃÍßÖÐÃ�ÍÍÃÐÇÈ��� ��¸ÖÎÃÐ�Ø�ÃÅÈÎÇËÝ
ÃâÕÕË� ÖÐÃØÝÖÐÃâ� ÖÚËÐ�àÈÔÔËÐ�ÄÖÓÇÉÃÓ�ÍÈâ�ËÐ�
ÔÃÐÃÓËÔ��´ÃÇÒÈÕÕË×ÃÔ�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÆË���·Ë�
ÇÈÆßÈÐ� ÌËÐÃ� ÍÍÃÐÇÈâ� ÅÖÐ� ÊÈ� àÈÔÔËÔ"�� ���¥ÈÓÛ
ÏÃÓÆÃÌ�ÚÚÃÏÃÐ���y�ÒÖÐÃâ�ÕË��¸ÖÎÃÐ�Ø�ÃÅÈÎÇËÝ
ÃâÕÕË� ÒÖÐÃâ�� �¯ÃÆßÃ� ÅÃÍ� ÍÈâ� ÄÖÓÇÉ� ÎËÍ�ËÐÃ
Í�ÈÇÉ��ÕÈÆ�ÇË�àÍßÖÐÃ�ÎËÍ�ÈÐ�ÅÈÓÛ�ÄÃØ�ÕËÐ�ÈÓËÐ�
ÇË�Æ�Ë×Ù�ÖÓ�ÄÃØ�ÕË���  �¸ÃÄ� ÇÉÖßÓÈÕÕË×ÃÔ� ØÃÄÃÓ
ÆÝÖÛÖÐÃâ���²ÒÃÌ�ÅÖÐ�×ËÇÈÆßÈÐ�à�ÌËÐÃ�ÍÍÃÐÇÈ�
â×"���¥ÈÓÛ�ÚÖÅÃÎ�ÍßÅÃÓÃÐ���y�ÒÖÐÃâ�ÕË��¸ÖÎÃÐ
Ø�ÃÅÈÎÇËÝ� ÃâÕÕË�ÒÖÐÃâ�� �¯ÃÆßÃ� ÅÃÍ� ÍÈâ� ÄÖÓÇÉ
ÎËÍ�ËÐÃ�Í�ÈÇÉ�� ÅÈÓÛÃÐ�ÈÓËÐÇË�� ÎËÍ�ÈÐ�âÍßÖ�
ÍÝÃÇ���!�¸ÖÎÃÐ�Ø�ÃÅÈÎÇËÝ�Ãâ�ËÐÔÃÐ�ÐÈØ�ÈÍß�ËÚË�
ÓÃ�� àÈÔÔË� ÕÈÆ�ÓË×� ÃÍßÖÐÃâ� ÆËÐ�� ÆËÐ� Í�ËÎËÝ
ÆËÛÕÕËÐ��ÈÏÃÎ�ÃÓØßÖØ�ÈÎÃ��£ÎÎÃÆßÇËÐ�ÓÈÍÝÖßÝ
Ãâ�ËÐÔÃÐÃÓË×ÃÔ�ÇÃÎÃ�� ÆßÃÎÇËÐ�ÇÖßÐÌÃÌË� ÆËÛ�
ÕÕËÐ�ËÐÔÃÐÃÓË×ÃÔ�à�ÚÃÄ�ÔÖÏÃÐ�ËÐÔÃÐÃÓËØÝÃÌ��È�
ÏÃÎËÐ�ÍÖÓÃÓ�ÃÍßÃÔ�ÅÈÓÈ×�

"�ªÖÐ� ÚÅÃÔ� ÃÆÝÃâ�� ÚÅÈ� ÇÉËÎËÐ� ÇÈÅÎÈÕÃÓ� ØÃÓÇÉ
ÃÍßÈ�ËÐÔÃÐÃÓËÔ�ÍÖÏÃÍËÔÓÃ��ÇÖÔÕÕÃÓË�ØßÃÔÓÃ��ºÅÈ
ÇÉËÎËÐ� ÇÈÅÎÈÕÃÓ� ÍÍËÓÍ�ÖÆÖÐÃ�� ÚÖÐ� ÇÉÃÐÃÕÕËÝ
ÍßÃÄÖÎ�ÃÍßÃÔÈ�����¤ËÙ�Ë�ÍÃÓÇËÔ�ÇÖÆÝÓË�ËÐÔÃÐ��Ø�Ã
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ÍÃÓÇËÔÓÃ� ÇÖÆÝÓË� ØßÃÔÈ�� ¤ËÙ�Ë� �ÈÏÃÎ� ÃÓÍßÃÕÕË�
Ø�Ã��ÈÏÃÎÎÃ�ÃÍßÃÔÈ�����°ÃÆÃÆß�ÚÅÃÃÎ�ÇÉËÎËÐ�ÇÈÅ�
ÎÈÕÃÓ�ÃÏÃÐÃÕ�ÃÍßÃÔ�ÇÈÅÈØÃÄ��ÆßËÐÃ�à�ÚÅÃÃÎ�ÊÃÅÃ�
ÓËÐ�ÇÈÅÎÈÕÃÓ�ÃÏÃÐÃÕ�ÃÓÍßÃ×"����°ÃÆÃÆß�ÚÅÃÃÎ�ÔÃÔ�
ÓÃÌËÐ×�ÃÏÃÐÃÕ�ÃÍßÃÔ�ÇÈÅÈØÃÄ��ÆßËÐÃ�à�ÚÅÃÔ�ÚÅÈ×
ËÓÙ�ÃÐ×�� ���´Ã� ÎÖÍ�Ö×ÃÔÓÃ� �Ö� àÈÔÔËÔ� ÍÃÓ� ÃÍßÃÔ
ØßÃÔÕÕÃÅÃ��´Ã�àÈÔÔË�ÍÍÃÐÇË�ÃØßÃÔÈ�ÆËÔ��ÇÉÖßÓÈ×
ÍÍÃÐÇË� ÃØßÃÔÕÕÃÅÃ�� ÔÃÌËÔ� ÏÃËÎ� ÃÓÍßÃÌ� ÃØßÃÔÈ
ÆË�� ÇÉÖßÓÈÕÕËÔ� ÃØßÃÔÕÕÃÅÃ�� ºÅÃ×ÃÔÓÃ� ØßÃÔÕÕÃÅÃ
£ÎÎÃÆßÓÃ��ÇÈÅÎÈÕÓÃ�ÍÍÃÐØßÃÔ�

­ÔÒÁÊÉÎ�¨ÁËÔÎÉÖÛÁÒÎÁ

¡ÌÌÁÄÝÅÉÎ�°ÁØØÁÄÝÃÆÌÅÉÖÛÁÒ

���¦È�ÆÃ×ÃÓ�ÖÐËØßÖÆÖÐÃ��ÒÖÎÃÓ�ÍÍÃÐÈ�×ÃÓËÔÈâÓ
àÎØÝÈÐÇË� ÃØßÖÐÃâ� �ËÔÃÌËÎ�� ����ËÔÃÌË�ÒÖÐÃâ� ÆÈ�
ÄÖÓËÔ�
y�«ÐÔÃÐÃÓËÐ� ÖÇËÆß� ÚÅÃÔ� ÚÖÐ� £ÎÎÃÆßÇËÐ� ÓÈ�

ÍÝÖßÝ� ÃâÕÕÃÓ� ÔÖÏÃÐ� ÃÆÅÃÓ� ÃÍßÃÔ� ÍÍÃÐÇÈâ�� ÃÏÏÃ
£ÎÎÃÆßÇËÔ�ÚÅÈ�áÓÍ�ÖÓÃÝ�×Ë�ÃâÚËÐ�âÆ�Ãâ��«ÐÔÃ�
ÐÃÓËÔ� ËÇÉË� ÃÓÆÅÃ� ÍÖÓÃÓ�� £ÎÎÃÆßÇËÐ� ÖÇËÆß� ÃÎ�
ÚÃÆÝÔÖÊÅÈÎÃÓ� à�� ���ÂØ�Ýâ� ØßÃÔÕÕË� ÃâÕÕÃÓË�¯ÖÔÃ�
ÌËÐ� ªÃÍÖÐÐÃ�� ÒÃÌÆÝÃÏÄÃÓÃÓÃ�� ¦ßÃÎ� ËÇÉÈÅÈÎËÐ
ØÃÄÃÓ�ÃÓÍßÃâ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËØÝÃÔ��¦ßÈÓ�
ÕÕËÔ�ÆÖÇÉÖÐËÍÈÔÕÕË�®ËÚ�ÃÚÃÓØßÃÔ�ÍÍÃÐÇÈâ��� �£Ï�
ÏÃ�¯ÖÔÃÌËÐ� ªÃÍÖÐËÝ� ÔÃ� ØÃÕ�� ØßÖÐÃÓÃ� ÆÖÎÃÐÆÖ�
ÐÃÔ��ÊÃÅÃÓÐÃ�ÇÉËÎÃÓ�ÆÖÎÃÐÃÔÈ���!�¶ÚËÐ�ØßËÓÃØÝÃÌ
ÇÉÖßÓÈ� ØßÖÐÃ�� ÔÃÔÓÃ� ØßËÓ� ÃÓÍßÃ� ËÇÈÏË�� ÆÖÐÃÆß
ÆÝÖÎÃÐÇÈâ��¦ßÈÆËÛÕÕËÐ�ÆÖÐÃÆß�ÆÝÖÎÃÐÇÈâ��ÖÚËÐ
ÛÖÅÃØÝÃÌ�ÇÉÖßÓÈ�ØßÖÐÃ�ØßËÓ��ØßËÓÇË�ÃÓÍßÃ�ËÇÈ�
ÏËÓÃ�
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ÒÁ�ÅÆÃÌÆÓÌÔ�ÉÎÒÁÎÅÉÖÛÁÒÎÁ�¬ÁÈÁÑÉÖÛÁÒ

�"��ËÔÃÌË�ÃØÝÃÍßÖÐÃâ�ÏËÔÃÎÃ�
y�´Ã�ÇÈÅÎÈÕÎÖ�ËÐÔÃÐ�ÃØßÖÐÃâ��¦Ë�ÒÃÚÚÃÆßÇË

ÔÖÏÃÐ� ÃÎËÍ�ÃÌÓÃ� ØßÖÐÃâ�� �ÖßÏÖÓÃ� ÆËÐ� ÅÈÌ� ØßÖ�
ÐÃâ�Ø�Ã�âÆÝ�ÔÖÏÃÐ�����®ÃÊÃÓ�ÃÆÝÃ�ÔÃ�ÍÃÔËÄ�ËÐÔÃÐ�
ÐÃ� ÃØßÖÐÃâ�� Í�ËÎÇË� ÇÉÃÐ� ÍÃÄÍÃÓË� ÃÎÃÙ�ÖÐÃ×�
®ÃÊÃÓ� ÆÈ�ÇÈÅÎÈÕÎÖ�ËÐÔÃÐÇËÐ�ÍÝÃÒÖÄÖÓËÆß� ÃØßÖ�
ÐÃâ�ÃØÝÖØßÖÐÃ�����ÏÖÛ�ÍÈÌ�ÆËÐ�ÔÖ×ÓÃÌËÎÃÔ�ÃÎÃÓ�
ØßÖ�ÍßÖÓÙÃÓ�ØßÖÐÃÓÃ�ÖÚËÔ�ÈÔÈÆßÃÐ�ÒÖÐÃ��¦ÝÖÓÖÓË
ÅÈÌ�ÏÈÊ�ÃÕÃÌ�ØßÖÐÃâ�ÆËÐ�ÍÃÄÍÃÓËÔ�����¶ÚËÐ�ÅÃØÕÕ
ØÝÖÚÃÇÈÆÖÐÃ��ÍÃÔËÄ�ËÐÔÃÐ�Í�ËÐÃâ��¯ÃÎÃÌËÍÃÓË
×ÃÌÛÖÐÃâ�ÆÈ�«ÄÓËÆßËÏÃÐ�ÄÃÆÖÎËÅÇË��§ÈÅÎÈÕÎÖ
ËÐÔÃÐÐÃ�Í�ËÐÃâ��ÆÈÓÃ�ËÍ�ÖÐÃâ�ÐÈÍßÅÃÓËÝ�

���§ÉÈÆßÈÐÈÏÇËÝ�Æ�ÈÊÃÄÃÓËÍÍ�ÍÍÈÌ�ÅÃÓÕÕ�ÃÍÍÈ�
ÇÖÓ×ÖÆÖÐÃ�� ÇÈÅÎÈÕÎÖ� ËÐÔÃÐÇËÔ� ÃÆÖÐÃâ� ÅÃÓÕÕÃÎ
«ÄÓËÆßËÏÓÃ��ÆËÐ�ÄÃÆÖÎËÅ�®ÃÊÃÓÃ�����§ÈÅÎÈÕÎÖÌË
ÅÈÅÈÓ� ÃÍßÖÐÃ� ÒÖÐÃâ�� �¨�«ÄÓËÆßËÏ�� ÇÃÇ�� �ÈÆÅÃÎ
ÖØß� ÊÖÐ�� ÆßËÍ� ÊÃÃÎÇË�®ÃÊÃÓ�� Õ�ÖÄÖÐ� Í�ÈÍ�Å� ØßÈ�
ÕÕËÆ��Æ�ËÍ�ÖÐÃ�ÊÈ�ÏÈÊ��ÃÛÃÔ�ÃÍßÖÓÃÌ�ÎË��·ËÇÈ�
ÆßÈÐ� Æ�ÈÊÃÄËÍÍ� ÍÍÈâ� ÊÖÐ� ÇÉÈÆßÈÐÈÏÇËÐ� Ù�ËÆ���
���«ÄÓËÆßËÏÃ�ÒÖÐÃâ�ÆËÔ���­�ÅÃÎ�ÃÍßÈ��ÊÈ�Í�ËÓÍ��
ÅÃÔ�ÇÉËÎËÎ�ÃÎÏË�ÌËÐÈ�Í�ËÎÇË�ËÇÉÅÈÎÃÓ��ÒÒÃÌ
®ÃÊÃÓÃÔ� y� Í�ËÎÇË� �ÃÌÅÈÎÃÓ�� ¦ßÃÎ� ÏËÔ� ÏËÔÃÎ
ËÇÉÅÈÎÃÓ�ÌËÐÃâ��ÅÖÐ�Æ�ÈÊÃÄÃÓËÍÍ�ÍÍÈâ�����®È�ÍË�
ÇÃÅÃÌ��ØßÈ�ÃÓÃÌËÝ�ÒÒÃÓÃ�Ø�Ã�Í�ÈÐ�ÍÍËÇÃÅÃ�ÏÖÍß
Ãâ��¯ËÔÃÃÔ�ÚÅÃÃÎÇË�ÅÈÔ�ÍÍÃÐØßÖÚËÓÃ�ÍÈØ�ÈÌ��ÔÃ�
ÌË×ÃÔÓÃ�ØßÃÔÕÕÃÅÃ��®ËÔÃÃÔ�ÚÃÃÎÇË�ÃÇÈÔÓÃ�ÔÃÌË�
×ÃÔÓÃ�ØßÃÔÕÕÃÅÃ���� �§ÈÅÎÈÕÎÖÌË�ÒÖÐÃâ���¯ËÐÐÃÕ
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à�ÅÃÔ��ÃÌÚËÐ�ÊÈ�ÇÃÇÃÐ�ØÖÎÃÇË�ÆßËÍ�®ÃÊÃÓ���!�ªÃØÝ
Æ�Ë×Ö�ÚÖ�ØÝÃâ��®ÃÊÃÓÃ�ÃØÝÃÍßÖÓÃÌ�ÕÈÄÖÓËÔ�ÏÈ�Æ�È�
ÊÃÄÃÓËØÝÃÔ�� ÇÃØßËÚËÐ� ÕÈÄÖÓÃ�ÏËÛÕÕËÐ� Æ�ÈÊÃÄÃ�
ÓËÍÍ�ÍÍÈÓØßÃÔÈ����"�«ÄÓËÆßËÏÃ�ÒÖÐÃâ���µÈÄÖÓËÔ
¯ÖÔÃÌËÐÃ� ÒÃÌÆÝÃÏÄÃÓÇËÐ� ÍËÕÃÄÃÓ� Ãâ�� ¦ÈÄÖ�
ÓËÎ� áÓÍ�Å� ÃÎËØßÖÓÃÌ��� ���¦È� ÇÈÅÎÈÕÎÖÌË� ÒÖÐÃâ�
�¥ÃÝ��«ÄÓËÆßËÏ�ÇÃÇ��ÐÃÆÃÆß�Í�ËÐÃÕÕÃÓËÆ�ÃÔ�×ÖÛ
ØßÖÐÃÓÃ�ÕÈÄÖÓËÎÇË�ÖÛÖÚËÐ��ÕÈÄÖÓ�ØÃÄ�ÃÎÇÃÓÍÖ�
ÐÃ� £ÎÎÃÆßÇËÐ� ÓÈÍÝÖßÝ� ÅÈÔÈ��� ���µÈÆÖÐÃ�«ÄÓË�
ÆßËÏÃ� ÒÖÐÃâ� ÆËÔ�� �°ÃÆÃÆß� ÕÈÄÖÓË� ¯ÖÔÃÌËÎÐÃ
ÒÃÌÆÝÃÏÄÃÓÃÓËÎ�áÓÍ�Å�ÃÎÇËØßÃØÃÄ��ÕÈÄÖÓË�ÔÃ�
ÌËÎÎÃ�áÓÍ�Å�ÃÎËØßÃÔÕÕÃÅÃ��ÐÈÍßÅÃÓËÃÔ�ÆÝÃÌÛË�
ÕÕËÎÎÃ�ÍÈØ�ÈÌ��

¤ÔÎÁÄÝÉÎ�ËÔÑÁÑÉÖÛÁÒÎÁ�ÖÛÔÄÛÔÃÆÌÅÉÖÛÁÒ

���ËÔÃÌË�ÖÚËÐ�ÖÚÈÐËÍÃÓËÔ�ÒÖÐÃâ�
y�¦ÖÐÃÆßËÐ�ÍÖÓÃÓ�ÃÍßÃÔ�ËÐÔÃÐÇËÐ�ÕÈÏÈØ�ÈÓ

ÆßÈÏËÛÃÐ�ØßÃÔÈ��£ÏÏÃ�âÊÖÍÝ�à�ÆÖÐÃÆßÅÈÎÃÓ�ÃÍßÃÔ
Õ�ÈÏÈØ�ÈÓ�ØÝÖÚÃÓÕÃ�ËÐÔÃÐÇËÐ����´ÃÔÓÃ�ËÐÔÃÐÇËÐ
ÕÈÏÈØ�ÈÓ� ØÝÖÚÃÓÕÃâ� ËÐÔÃÐÇËÔ� ËÇÉÈ� ØßÃÔË�� ÆÃÓ�
ÇÃÐÇËÝ�ËØßÖÐÃ�ÓÃÆ�ÖÐ�ÆÝÅÃÐÐÃ��ÖÚ�Ø�ÖßÎËÝ�ËØßÖ�
ØÃÄ�� ��¸ÝÖÕÕÖÓ×ÈÐ� ÆßÃ�� àØ�ÕÕËâÕ� ÃÍßÈ��°ÃÆÃÆß� ÅÈ
ÚÚÖÚÚÖ�ÆÖÐÃÆßÅÈÎ�ÃÍßÖØÃÄ��ÏÃÓÍßÃ�ÖÒ�ÆËÔ��ÐÃÆÃÆß
ÖÚËÐ�ÆÖÐÃÆß�ÖÚËÐ�ÆÃÓÇÃÐÇËÝ�×ÃÙÖØÃÄ��ÆÝËÎ�ÆÝÖ�
ÛÈÐ� ÆËÎÃÔ�� ��°ÃÆÃÆß� ÔÃ� âÆÝÃÐ� ÃÓÃÌËÝ�� ÚÅÃÔ� ÆË
ÈÓËÆÈÎÃÌ�ÆÖÐÃÆßËÐ�ÍÖÓÃÓ�ÃÍßÖÚËÓÃ��ØÃÄ�ÆÝËÎ�ÆÝÖ�
ÛÈÐ�ÃÆÝÃÌ�ÈÓËÆÈÎÃÌ�ÚÅÃÃÎÇË�ÃÇËÚËÓÃ��ÚÖÐ�ÆÝËÎ
ÆÝÖÛÈÐ�ÆËÎÃÔ�

��¥ÃÍËÎÃÓË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�£ÎÕÖØÝ�ÃÍßÈ�ÚÈ�ØÝÖÆÝÖÅÈÎ�

��
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���ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y�°ÃÆÃÆß�ÚÅÃØÝ�ÔÃ�ÄËÙ�Ë�ÖÇÖÐ�ÇÈØ�ÈÓÃ�ØÝÖÆÝÖ�

ÅÈÎ�ØÝÃâÚËÐ��ÚÅÃ×ÃÔ�ÒÃÔ�ØßÃÔÈ� ÕÖÕÖÐ�Í�ÖÓÃÐËÔ�
�¯ÈÓ�ÈÓÃ�ØÝÃÌ�ÃÕÕÃÓØßÖÐÃ��Ø�ÖßÎËÆ��ÍÈÆÝÖÚ����y
ÆÈ�Í�ÖÓ�ÚÅÃÔ�ÏÖÕ�È��ØßÃÔÈ�

¬ÔË�ÁÑ�ÒÔÍÁÎ�ØÔÎÎÁ�ÔÖÝ

 �y�¤ÈÎÈÍËÐ�ÚÅÃÍÈÔ� ÆßËÐÃØÝ�ØßÖÐÃÓÃ� ØÝÃâ�ÚÅÈ
ØÖÒÒÖÓ�ÇÃÓÍÃ��â�ÚÅÈ�Ø�ÖÒÒÃÓ�ÖØ�Ã�ÎÖÍ���®ÖÍ��ØÖ�
ÌËÃÔ�ÃÇÈÆÖÐÃ��ÅÖÐ�ÒÃÔÈÅ�ÆËÔ���µÈÆ�ÇË�àÍßÅÈ�ÔÖ×�
ÓÃÌËØÝ��"� !�§ÖÊÇË� ÖÒ�� ÅÖÐ� ÆËÔ� ÒÃÔÕÕÖ�� �¸�ÈÊÖÓ
ÃÍßÈ�ÊÃÔ��ÖßÛÃÐÕÕÃÓÃ��ÏÖØÖÓËÆßÃÐÐÃ�ÆßÃÌØßÖÐÃ�
ÆßÖÓÖÙ� ÊÃÆß�� ÊÖÐ� �ÖßÕ�ÖÐÃ�� ÖØÖÐÃ� ÍÍËÓÍ�ÅÃÔÕÕÈ�
ÆßÈÐ�� ØÖÒÒÃÌ� ÅÖÐ� �ÖßÕ�ÈÐ�� ÖØ��� "�¥ÖÐ� ÚÖØÔÃÆÝÖÎ
ÒÃÔÕÕÃÅÃØË� ÎÖÍ�ÖÔ�� ÖÚË� ÃÍßÖÐÃ� ÍÍÃÐÇÈâ� ÍÃÓ
ÃÍßÖØÃÄ"����¦ßÈÆËÛÕÕË�ÚÖÐÐÃ�à��ÚÖÐ�ÃÍßÖÐÃ�ÍÍÃÐ�
ÇÈ�ÍÃÓ��ÚÖÐ�ÃÍßÖÆÖÐÃ��ÖÒ���ºËÐ�ÎÖÍ�ÃÓ�ÇÃÎÃ�ÇÃ�
ÅÃ��ÚËÐ�ÚÃÃÎ�ÃÎÈ�ÄÖÓÇÉÎÖ�ÍÃÓ�à�ÃÍßÖÐÃ×��

«ÁÂËÁÑ�ËÆà�ÉÎÒÁÎÁÑ�ÒÁÄÛ�ÁËÝÔÎÁà

����ËÔÃ�ÅÈÌ�ØßÖÐÃâ�¨ÓÖÔÃÎËÏÇËÇË��´ÃÏÃÓË�ÇÈ�
ÓÈÌËÐÐÃ�¦ÃÎËÎÈâ� ÇÈÓÈÌËÐ� ÃÓÃÌËÝ� Ãâ�ÓÈÍÝÖßÃÔ�
���´Ã�Ø�ÖÓËÇË�Æ�ÃÚÃÅÈÓÈÆÖÐÃ�� �ËÔÃÌËÔ�ÆßÖÚÃÓØßÖ�
ÐÃâ�ÍÃÄÍÃÓË�ÃÎÃÙ�ÖÐÃ�ÌËÙ�Ö�ËÐÔÃÐ��¥ÃÓØÃÎ�ÆÝÖ�
ÊÖÐÃ�����ÆßÃÅÃÌËÍÈÔ�ÒÖÐÃâ�ÆÈÄÖÓË�
y��ËÔÃ��¯ÈÆ�ÈÎËÏ���ÈÆÅÃÎ�ÖØß�ÚËÐ�
���¦ÈÄÖÓ�ÃÆÖ×���ËÔÃÌË�ÒÖÐÃâ�
y�¶ÛÖÐÃ�ÃÆÅÃÓÃÍß�ÚÖÐ�ÏÃÎÎÃÄÖÓËÔ��¦ÈÄÖÓ�ÖÛÖ�

ÐÃâ�� ÓÈÍÝÖßÝ� ÔÃÆÝ� ØßÖÐÃâ� ÆÈÄÖÓ�����¦ÈÄÖÓËÍÈÔ� ÔÃ
ËÐÔÃÐ��ÖÚ�ÔÃÆÝ�ØßÖÐÃ�ÃÆÖ×��ØÃÄ�ÃÎÇÃÓÍÖÐÃ�ÃÇËÐÃâ�
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ÆßÃÅÃÌËÍÈÔ�£ÎÎÃÆßÇËÔ�ÛÖÍÖÓÃ�ÃÓÍßÃÌ�����¦È�ÍÍÈÓ�
ØßÖÐÃ��ËÔÃÌËÐ�ÎÈÍÃÓËÍÍ��ÚÖØÔÃÆÝÖÎ�ÒÖÐÃâ��ËÔÃ�
ÌËÔ��¦È�ËÐÔÃÐ�ØßÖÐÃâ�´ÃÏÃÓË�ÇÈÓÈÌËÃÔ�

� ��ËÔÃÌË�ÆËÔ�ÒÖÐÃâ�
y� ºÖÐ� ÇÉÃÎÎÃ� ÌËÙ�ÖÇÃÓÃ� ÔÃÆÝ� ØßÖÐÇÖ"�²ÒÃÌ

ÃÏÈ�ÈÓÚ�ÖÇ�ÐÃØßË"��!�µÈÄÖÓËÍÈÔ�ÔÃÇÓÃ�ØÃÄ�ÃÇËÐÇÃ�
ÅÃ�£ÎÎÃÆßÇËÔ�ÛÖÍÖÓ�ÃÍßÃÔ��ÔÃ�ÆßÈÏÈ�ÔÃÔÓÃ�ØÃÎÍß�
ÇËÐ�ËÐÔÃÐ�ÇÃÎÃ"��"��ËÔÃÌË�ÒÖÐÃâ�ÆËÔ�
y�¦ÝÃÌÛËÐÃ�âØ��ÅÈ�ØÝÖÆÝÖÅÈÎÇË�ÅÖÐ�ÖØ�ÖÐÈ�

­ÔÒ�ÖÝÁÒÆ�¡ÌÌÁÄÝÅÉÎ�°ÁØØÁÄÝÃÆÌ

���·ÃÓËÔÈâÓË� ØÃÄÃÓ� ÆÝÖÛÖÐÃâ� �ËÔÃÌË×ÃÔ�� ÏÖÔ
ØßÃÔÈ�ÒÖÐÃ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ���ËÔÃÌË�ÇÉÖ�
ÅÃÄ�ÌËÐÃâ�ÆÈÄÖÓËÔ�
y�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ÖÎÃÓËÎÇË�ÃÓÆÅÃ×ÕÕÃ�

ÅÃ�� ���´ÃÌËÓÃ�ÒÃÔÕÕÃÅÃ�� �¯ÃÆßÃ�ÏÈ�ÏËÔÃÝ� Ãâ��� â
�µËÔÃÝ� Ãâ��� £ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ� ÚÅÈ� áÓÍ�Ö�
ÓÃÝ�Ãâ�

����ËÔÃÌË�ÖÚÈÐËÍÃÓËÔ�ÒÖÐÃâ�
y�¸ÝÖÚÃÇÈÔÈ�ÆËÛÕÕËÐ�ÅÃØÕÕ��ÚÅÃÔ�ÔÃ�âÆÝÃ�ØßÖ�

ÐÃÓÃ� «ÐÔÃÐÇËÐ� ­�ËÓÍ�� ÃÆÅÃÔ� ÍÍÃÐÇË� ÃØßÃÔÈ�
ÃÏÏÃ�ÚÅÃÔ�¦È�ÃÆÅÃÔÕÕÃÅÃ�����ºÅÃÔ�ÒÃÔÈ���µÃÆßÃ�ÆßÑ
ÕËÔÃÝ�Ãâ���â��¯ÃÆßÃ�ÏËÔÃÝ�Ãâ���¸ÝÖÏÖÆÝÃ�ÆÈÄÖ�
ÓËØÝ��ÏÈÅÃ�ÆÈÄÖÓËØÝÃÌ�� ���ªÃÅÃÓËÐ�ÔÃ�Í�ËÎËØÝÃÔ
ÇÉÖßÓÈ�Í�ËÎËØÝÇË�ËÚÃ�Ù�ÃÓÒ�ÔÖÏÃÐ�� ÃÇÈÔÈ�«Ð�
ÔÃÐÇËÐ�­�ËÓÍ���¶ÚËÐ�âÆÝ�ØÝÖÚÃÇÈÆÖÐÃ�����´ÃÆÈÎÃÌ
¦È�ÃÙ�ÖÐÃ�Æ�ÈÊÃÄÃÓËÍÍ�ÍÍËØÖÐÃ�ÍÍÃÐÇÈâ��ÏÈ�ÆßÃÎ�
ÇËÐ�ËÐÔÃÐÃÓË� ¦È� ÍßÃÄÖÎ� ÃÍßÃÔÕÕÃÅÃ�� ���°ÖØ�ÇËÐ
ÅÃØÕÕÖÐËÓÃ��×ËÛÕÕË�ÃÌÖÌËÚËÐ��ÆßÈÆËÛÕÕË�«Ð�
ÔÃÐÇËÐ�­�ËÓÍ�ÃÐ� ÅÃØÕÕÖÐËÓÃ� ØßÃÔÈ�� � �ËÐÔÃÐÃÓË
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�ÈÎÇËÓÃ�ØßÖÐÃâ��ÖØÃÌÓÃ��ØÖÏÄÃÓÃ�ÃÓÍßÃÌ�ØßÖÐÃâ�
ÛÖÅÃÓËÔÓÃ� ÅÈÌ� ØßÖÐÃâ�� ¦ËÛÕÕË� ÃØßÖÐÃâ� °ÖØ�
ÖÚËÐ�ØßÈÕÕËÎÃÔ�ÅÈÓÈ�ØÖÎÃÇË�ÃÚÖÛÖ�âÆÝÃÔÕÕÈÆßÈÐ�
ØÃÄ�Í�ËÎÇË�ÇÉËÎËÎ�ØßÈÇ�ÃÎÆÝÃÓØßÖÐÃ��ÇÉÃÎÎÃ�ËÐ�
ÔÃÐÃÓ�Í�ËÐÃâ���!�¦ßÈÆËÛÕÕË�ØßÖÐÃâ�®ÖÕ�ÃÆÝÃÕÕËÐ
ÅÃØÕÕÃÓËÓÃ�� ËÐÔÃÐÃÓË� �ÈÎÇËÓÃ� ØßÖÐÃâ�� ÖØÃÌÓÃ�
ÃÓËÛ�ÅÃÓËÛ� ÃÓÍßÃÌÓÃ�� ÕÖÏ� ÖÊÃÌÓÃ�� ØÖÎÃÓ� ÃÎË�
ØßÃÌÓÃ���"�ÃÏÏÃ�®ÖÕ�´ÃÇÃÏÇËÃÔ�ÖÛÖ�âÆÝÃ��ÊÃÅÃÓË�
ÃÔ�Ù�ÃÐÐÃ�ÆÝÅÃÐ�ÖÆÝÖÐÃ��ÇÉÃÎÎÃ�ËÐÔÃÐÃÓ�Í�ËÐÃâ�
���¦ßÈÆËÛÕÕË�ØßÃÔÈ�«ÐÔÃÐÇËÐ�­�ËÓÍ��ÃÇÈ�âÆÝÃÓÃ�

���µÈ� âÆÝÃ� ØÖÎÃÆÝËÎ� ÃÎÈ� ËÐÔÃÐ�� ÖÚËÐ� ÛÈÌÝÈÓ
ÆÝÖÛÃÐÃÔ�ØÖÎÃÇË�ÃÎÃÇÃÌÇËÓÃÌ��¸ÖÌËÝ�Ãâ�ËÐÔÃÐ�
ÐÃ��ØÃÄ�ÃÎÇÃÓÍÖÐÃ�ÇÃÌÇËÓÃÌ�����®ÖÕ�ÃÆÝÃ�ËÐÔÃÐÇËÐ
ØßËÓ�Í�ÅÃÎ�ÃÍßÈ�����¶ÚËÐ��ÖßÏÖÓ�ÖØ�ÃÔ�ÃÎÖÚ�Ö�ËÐ�
ÔÃÐÇË��ÖÚËÐ��ÖßÏÖÓ�ÒÖÚ�ÃÍßÃÔÈ��ÖÚËÐ��ÖßÏÖÓ�£Î�
ÎÃÆßÇËÎ�ÃÏÃÐÃÕ�ÃÍßÖ�ËÐÔÃÐÇË��ÖÚËÐ��ÖßÏÖÓ�ÖØ�Ã�
ÔÈ�����ªÖÐ�ÚÅÃÔ�ÇÖÊÇË�ÃÆÝÃâ��ÕÈ��ÖßÛÖÌ�ÔÃ�ÃØÖÐËÍÍ
�ÖÇ�ÍÍÈâÚËÐ��ÔÃÇ�ÆÝÃÔÈ��ÔÃÇ�ÃÕÃÔÈ�����ÓÃÆ�ÖÝ�ÍßÖÓ
ÓÖÆ�ÃÌ� �Ö� ØßËÓ� ÃâØÃÄ�� ÔÃ� ØßËÓ� ÆÝÃÔÈ�� ÔÃÇ� ÃÕÃÔÈ�
���¸ÖÌËÝ��Ö�ËÐÔÃÐ�ÃâØÃÄ��ÔÃÇ�×ÃÌÛÖÐÃ��ÔÃÇ�ÃÕÃÔÈ�

� �¶ÚÈÐËÍÃÓË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ��ËÔÃÌË×ÃÔ�
y�°ÃÐÇËÝ�ØßÃÔÈ�ÎÈ�ÍÃÓ��¸�Ã×"
�ËÔÃÌË�ÇÉÖÅÃÄ�ÌËÐÃâ�
y�¸ßËÎËÍ�Ë�âØÅ�ÐÃÐÇËÝ�ÃâÚËÐ�ÍÝÃÇÉÃÓÃÓËÔÓÃ

ØÃÄÃÓ�ÅÈÓÈ×�à�

­ÉÒÁÌÁ��ÁÙË�ÉÎ�ÖÝÉÑÁÖÛÁÒÎÁ�ÒÔÓÓÉÖÛÁÒ

��ÁÓÍ�ÅÃÓ�ÒÖÛÏÃÎ�ÇÃØßÖÐÃ��ÆßÈÏËÛÃÐ�ÇÖß�
Æ�ÈÄÖÓ� ÃÍßÖÓÃÌ� ÒÖÐÃ�� �ËÔÃÌË� ÃØÝÃÍßÖÐÃâ

¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ�ÏËÔÃÎÃ�
��

���ÒÈ�Í�ËÎ

��

��y�´Ã�ÛÃÆßÖÓÇËÝ�ÃØßÖÐÃâ�â�£ÎÎÃÆßÇËÆßÃÔ�ÇÃ�
ÆÖÚ�Ã��â�ËÐÔÃÐÃÓËÆßÃÔ�ÐÈÚ�Æ�ÃÇÃÅÃ�ÔÃ�ÔÖÕ����¦ßÈÆÈ
ÛÃÆßÖÓÇËÝ�ÃØßÖÐÃâ�ÔÃ�ÃÛÍ�ËÐ�ØßËÓÃ��ÆÈ�ÃÛÍ�ËÐ
ØßËÓ� âÆÝÇË� ÅÈÌ�� ÃÆÝÃÌ� ØßÖÐÃâ� ÔÖÕÕËÔ�� �­ÖÏÃÍ
ÃÍßÈ�ÊÃÔ�ÇÖÊÅÈÎ�ÃÓÃÌËÎÇË�ÃÕÕËÅÃÔ�����²ÒÃÓÃ�ÆÃÆß
ØßÖÐÃâ�ÔÖÕ�ÓÃÊË�ÇÈÅÈÌ�ÆËÔ�ÍÖÏÃÍ�ÃÍßÃÔ��ÃØËÓÃÓÃ�
ÔÖÕÕË� ÖÚ�ÖÚËÍÇË� ÒÖÐÃâ�� �ªÃÔ� â� £ÎÎÃÆßÇËÆßÃÔÓÃ
ÇÃÆÖÚ�ÃÌÚËÓÃ��â�ËÐÔÃÐÃÓËÆßÃÔÓÃ�ÐÈÚ�Æ�ÃÇÃÅÃÌÚË�
ÓÃ����ÏÈ�ÃÛÍ�ËÐ�ØßËÓÃ�ÊÖÐ�ÔÃÍËÐÇË�ÃÕÃÔ��ÊÖÐ�ÏËÐ
ÍÃÓ�ÇÖÊ�ÃÍßÃÔÈ��âÆÝÇË�ÏÈ�ÊÃÃÎÇË�ÅÈÌ��ÊÖÐ�ÄËÊÃÓ
ÇÃÍßÃÔ��

���ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y�ºÅÃÔ�ÖÐËØßÖÐÈÅ�ÆÈ�ÐÈØ�ÈÍß�ÔÖÕÕË�×Ë�ÒËÚËÐ"

 �£ÎÎÃÆßÇË�Ø�ÈÍßÅÈÎ�ÃÕÕËÅÃÔ�ÍÖÏÃÍ�ÃÍßÃÔÕÕÖ��¶ÚË�
ÍÈÔ�âÆÝÇËÓÃ��ÖßÛÕÕËÓÃ�Õ�ÃÎÃÄ�ÃÓÍßÃ�¶ÚËÐ�ËÐÔÃ�
ÐÃÓËÔ"�²ÒÃÓÃ�ÆÃÆßÇË�ÃØÝÖÕ�ÃÐÃÔ�ÃÕÃÔÕÕÃÅÃØË�®Ë
ÆÈÄÖÓ�¶ÚËÐ�ÍÖÏÃÍËØÝ"�!�ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��®Ë�ÍßÃÐÃ
ÇÃÍßÖÐÃ��ÍÖÏÃÍ�ÃÍßÃÔÈ�ÆÈÄÖÓËÔ��£ÏÏÃ�«ÐÔÃÐÇËÐ
­�ËÓÍ�� ÇÉËÎËÎÇË� ÃÇÈÆÖÐÃ�� ÃØßÃÔÈÆßÃÐ� ÇÉËÎËÎ
ÆËÛÕÕËÐ�ØÝÖÆÝÖÅÈÎ"

­ÉÒÁÌÁ�

ÕÁÑÉÒÆàÖÛÁÒÎÁ�ÌÔËÁÑ�ÈÁÃÁÌ�ÁÑËÝÁÓÓÉÖÛÁÒ

"�´Ã�ÚÃÄ�ÇÃÎÃ�ÇÖÊÇË�ÇÃÓÆÅÃÌ��ÔÃÔÓÃÄÖÓ�Ø�ËÔÃÄÃ
ÍÍËÇÃÅÃ�ËÐÔÃÐÃÓËÔ�ÍÈÕ�ÖÓÃÌ�ÒÖÐÃ���ËÔÃÌË�ÃØÝÃ�
ÍßÖÐÃâ�ÏËÛÕÕËÐ�ÏËÔÃÎÃ�

���y��Ö�ËÐÔÃÐ�ÃÇËÐÃâ�£ÎÎÃÆßÇËÐ�ØÖÎÃÇË�ÇÖßÆ�È
ÃÍßÃÔ��´ÃÇ�ØßÖÐÃâ�×ÃÓËÔÈÌ��ÔÃÇ�y�ÐÃÎÖÍÃÓ�ÊÃÅÃÎ
ÃÓÍßÃ×�� ���·ÃÓËÔÈâ�� ÆÝÖÊÖÐÃ�� ÖÚË� ÖÚËØÝÃÔ�ÏËÛ�
ÕÕË�ÃÆÝÃÌ�ÃÓÍßÃÌ�ØßÖÐÃâ�ÇÖßÆ�È���¨�£ÎÎÃÆß��ÊÖÐ
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ÅÃÔ� ÛÖÍÖÓ� ÃÓÍßÃâ� ÊÃÍ� ÔÃÔÓÃ� ËÐÔÃÐÃÓËÍ� ÔÖÏÃÐ
ØÝÃÕÕÓËÍ�ÅÈÎÃÓ�� �ÈÏÃÎÃÓ� ÃÓÍßÃÅÈÎÃÓ�� ÍÝÈØ�ÒÒÃ�
ÅÈÎÃÓ�ÍËÇÃÅÃØ�ÈÎÃ��â�ÏÃÆßÏÈ�ÐÃÎÖÍÃÓ�ÊÃÅÃÎ�ÃÓÍßÃ
ÔÖÏÃÐ×� ÊÖÐ� ÇÃÅÃØ�ÈÎÃ�� ���ªÖÐ� Ø�È×ÕÕÃÌË� �ÖÆÈÎÃÌ
ÔËÅ�ÖØ�Ã��ÊÈ�ÆßÈÓ�ÍÝÃÊÃÎÏËÛÕÕËÍÈÔ�ÌËÙ�ÖÇÒÈ�ÒÃÌ
£ÎÎÃÆßÇËÐ� ØÖÎÃÇË� ËÓÙ�ÃÐÇÈ��� ���²ÒÃÌ� ÐÃÎÖÍÃÓ
ÊÃÅÃÎ�ÃÓÍßÃÕÕË��ÅÃÓØÃÌËÎ�ÆÝÖÊÖÐÃ��ÊÃÅÃÓËÍÍÇË
Í�ËÎ� ÆÝÃÇËÅÃÔÓÃ� ÍÈØ�ÈÌ�ÐÈÚÕÕË�� ÖÚË� ÖÚËÐ�ÏÖ�
ØÖÓËÔ�ÃÕÃÌ��ÃÆÝÃÌ�ØßÖÐÃâ���¨�£ÎÎÃÆß��âÊÖÍÝ�ÖØß
ÊÈ�� ÆÝËÎ� ÆÝÖÛÈÐ� ÊÈ� ÆÖÐÃÆßÃÓËÎÃÔ��� ���ªÖÐ� ÚÅÃÔ
ÃÆÝÃâ��×ÃÓËÔÈÌ�ÇÃÅÃ��ÐÃÎÖÍÃÓ�ÊÃÅÃÎ�ÃÓÍßÃ×�à�ÆÖ�
ÐÃÆßÃÓËÍÈÔ�ÏÈÓÕÕ�ØßÖÐÃ�ÖÛÖ×�ÖÚËÐ�ØÖÎÃÇË��¶ÚË
ÖÚËÐ� Ø�Ã� ÆÃ×ÃÓ� ÃÓÍßÃ�ËÐÔÃÐ�� ÆÈ�£ÎÎÃÆßÇË� ÍÈÌ�
ØßÃÔÈ��ÖÚ�ÄËÙ�Ë�ÃÓÆÅÃ�ËÐÔÃÐ��ÆÈ�£ÎÎÃÆßÇË�ÍÈÆÝ�
ÇËÅÃÔÈ�

�ÉÒÁÎÁ�ÂÉ×�É�ÙÉÎÉËËÃÁÑ

����ËÔÃÌËÎÇË� ÆÝÃÌ� ØßÖÐÃâ� ÄËÙ�Ë� ÛËÐËÍÍÅÃÓ�
�ËÔÃÌË� ÆÈÄÖÓËÎ� ¶ÚËÐ� ÆÝËÎ� ÃÎËØßÖÓÃÌ� ÒÖÐÃ�
¶ÚÈÐËÍÃÓËÔ�ÃÆÖÆÖÐÃ��ÖÚÈÐËÍÃÓ�ÃÎÖÓØ�ÃÐÇË�ÃØßÖ�
ÐÃâ� ÏÃÆÝÃ� ÃÆÝÃÌ� ÛËÐËÍÍÅÃÓ� �ËÔÃÌËÎÇË�� ����Ë�
ÔÃÌË�� ÆßÖÚÃ×ÃÌÇËÐÃ�¶ÚËÆßÇË�ÛËÐËÍÍÅÃÓ�� ÒÖ�
ÐÃâ�
y� ¥ÈÌ� ÃÍßÖÓÃÌ� ªÃÃÎÇË� ÛËÐËÍÍÅÃÓ�� ÏÖÛÃÕ

ÏÃÓÍßÃ� ÆÈÄÖÓËÔ�� £ÎÎÃÆßÇËÐ� ²ÃÚÚÃÆßÅÈÎ� ÏÈ
ÛËÐËÍÍÅÃÓ�ÔÖÏÃÐÕÕÃÓËÐ×�à��� �ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ�
£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ÛËÐËÍÍÅÇË�ÔÖÏÃÐ�ÍßÃ�
ÄÖÎ� ÇÃÍßÖ� ËÐÔÃÐ�� ®ËÔÃÇË� ×ËÛÕÕËÓÃ� ÃÚÃÅÈÔ�
ÕÕÃÅÃ�
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¥ÆÃÌÆÓÌÔ�Ö�ÆËÉÍ

�!�¸�ÈÍËÏÅÈÎÇËÝ� Ãâ� ÔÃ� ËÐÔÃÐÇË� ØÃÄÃÓ� ÆÝÖÛÖ�
ÐÃâ��ËÔÃÌË×ÃÔ�
y�¨�ËÇÉÈ�¯ÈÆ�ÈÎËÏ��×ËÍßÖÐÃ�ÍÍÃÐÇÈ�ªÖÐ��ÊÃÔ

ÍÍËÇËÓÍ�ÅÃ��ÖßÏÖÓ�ÈÔ"
�"��ËÔÃÌË�ÒÖÐÃâ�ÆËÔ�
y�·ÃÔ�ÃÆÝÃ×�à�ÅÖÐ�ªÃÔ�ËÇÉÈ×"�«ÇÉÈ×�ÔÃÇÓÃ

ÇÃÅÃ��ÔÃ�£ÎÎÃÆß�ÇÃÎÃ�� ���£ÎÎÃÆßÇËÐ�ÅÃÔËâÕÃÓ�ÅÃÔ
âÆ�Ãâ���­ÝÈØ�ÒÒÃÅÈÎ�ÏÃÓÍßÃ����¬ËÓØ�ÖÐÃ�ÏÃÎÖß�
Í�È����¸ÝÃÇÏËÓÍ�ÈÐÃ����§ÃÅÃ�ÍÃÓÇËÐ�ÛËÆßËÇÅÈÎ
ÏÃÓÍßÃ����¥È�ÇÃÇÃÔÐÃ�ÄÃÄÃÔ�Ø�ÖßÎÏÃÕ�ÃÍßÈ��

���¦È�ËÐÔÃÐÇË�ÒÖÐÃâ��ËÔÃÌËÔ�
y� ªÈ� ÐÃÛË� ÅÃØÕÕÃÓËÎÃÔ� ÏËÚ� ÊÖÐ� ÃÓÍßÃÕÕÃÓ� à

ÇÉÃÎÎÃ�ÎÈÄÖÓ�����¦È�ÖÐËØßÖÆÖÐÃ���ËÔÃÌË�ÒÖÐÃâ�
y�´Ã�ÍÃÓ�à�ÅÃÔ�ÆßÖÇÖÓÍ�Ãâ×��§ÉÃÎÎÃ�ÅÈ�ØÝÃâÕÕÃÓ

ÏÃÔÔÃ�ÌËÐÃ��ÒÖÎ�ÒÃÌ�ÃÍßÈ�ÍÃÔËÄÃÓËÔ��ØÃÄ�ÅÃØÝ�ÇÈÅ�
ÎÈÕ�ÎÈ�ÊÃÅÃÓËÎ�ØßÃÔÈ��¸ÖÒÒÃÌ�ÅÖÐ�ÊÃØÝÃÌ�ÛÃÄ�

���¦È� ÆÃ×ÃÓ� ÖÐËØßÖÆÖÐÃ�� ÆÈ� ËÐÔÃÐ� ÒÒÃÓÃ� �ÃÌË
ÒÖÛÏÃÎ�ØßÖÐÃâ�� ÆÈ�ÇÈÅÎÈÕÎÖ�ËÐÔÃÐ�ØßÖÐÃâ�����¦È
ÒÖÛÏÃÎ�ØßÖÐÃ�ÃÆÖ×���ËÔÃÌË�ÒÖÐÃâ�
y� §ÈÅÎÈÕ� ØÝÃâ� ËÐÔÃÐÃÓËÔ� ×ËÇÈÆßÈÐ� ÚÈÕËÐ� à

£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËÝ�ÃÚÃÅÈÔ�����§ÈÅÈÌËÔ�ÓÖ�
ÄÖÐ�Æ�ÖÐËÃÔ�ÃÕÕÅÈÔ�ÓÈØ�ÈÕ�à��ÇÈÅÎÈÕÎÖ�ËÐÔÃÐÇËÔ
£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËÝ�ÃÚÃÅÈÔ�ÇÃÎÃ�

���¦È�ÆÃ×ÃÓ�ÖÐËØßÖÕÕÃÓË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�§ÃÅÃÌÚËÐ�ÆßËÐÃ×ÃÔ�ØßÃÔÈ�ÍÍÈÌÚ�ÅÃÔ"
� ��ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y� «ÐÔÃÐÃÓË×ÃÔ� ÃÍßÃÔ� ÇÈÅÈ×�� £ÎÎÃÆßÇË×ÃÔ

ÃÍßÃÔ�ÅÈÓÈ×�à�
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�!�²ÈÕÕÓÖÌË��ËÔÃÌËÔ�ÒÖÐÃâ�
y�¯ÃÆßÃ�ÚËÐ�Í�ËÎÇË�ÚÈ�ÃÕÖÐÃ��¥ÃØÝÃÌ�ÖÛÖÐÈ�
�"��ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y� ªÖÐ� ÚÅÃÔ� ÇÖÊÇË� ÃÆÝÃâ�� £ÎÎÃÆßÇËÐ� ÒÃÚÚÃÆß�

ÅÈÎ�ÄÃÇÃÎÃ�ÖÚËÐ�ØÃÎ��â�ØßËÓ��â�ÚÖÒÒÃÓ��â�ÇÃÇÃÓ
ÄÃÄÃÓ��â�ÛËÐËÍÍÅÃÓ�ÃÕÖÕÕËÔ�����ÔÃÔÓÃÄÖÓËÎÃÔ�ÃÎ�
ÕÖØÝÇË� ÃÆßÃÎ� ÈÔÈ�� ØÃÄ� ÅÈÓÈ� ÇÖßÐÌÃÌË�� ÍÍËÇËÓ�
Í�ÅÃ��ÖßÏÖÓ�ÈÔÈ�

�ÉÒÁÊÉ�ÖÝÉÂÔÅÐÆÄÆÌÁÊ�ÐÔÎÁà�´Ø�Ë�ÆÒÆ�ÐÔÎÁ�

ÖÁÂ�´ØÉË�ÅÇÁÎ�ËÆÑÖÝÁÒÆ�ÐÔÎÁ

���¤ÃÆÖÎËØÝÇË�ÆßÃÕÕËÅÖÐÃ��¶ÚËÐ�Ù�È�Ö�ÅÃÍËÎÃÔ
�ËÔÃÌË�ÒÖÐÃâ�
y�¯ÃÆßÃ�ØßËÐ�ÅÈâ�¨ÓÖÔÃÎËÏÇËÇË��ÕËÔÃÝ�ÃÎÖÓ�

ÍßÃÔÈ� Í�ËÎÇË�«ÐÔÃÐÇËÐ�­�ËÓÍ�ÃØÝÃÔ� ÒÃÌÆÝÃÏ�
ÄÃÓÃÓË� ÎËÍ�ËÐÃÕÕÃÓ�� ���«ÐÔÃÐÇËÐ� ­�ËÓÍ�� ÆÃÅÖ�
ÓÃÓËÐ�ÆÝËÎËÝ�ËØßÃÔÈ��¦ËÍ�ÍÈÎØÝÈÐÇË�ÃØßÃÔÈ��¦È
ÖÇÉÖÊ�ÃÓÍßÃÌ�ÃØßÃÔÈ��¦ËÎ�ÕÖßÕÖß�ÃÎÚËØßÃÌ�ÃØßÃ�
ÔÈ�����ÃØËÓÃ��ÊÖÎÖÏÇÃÎÇË�ÌËÓØ�ÖÐÃ��¦È�Í�ÈÔÈ��£Ï�
ÏÃ�ØßËÄÖÇÒÈ�âÆÝÃÔ�¦ËÍ�ÇÉÃÐ�ÍÈÓØßÃÔÈ�

���£ÏÏÃ�ÅÃÍËÎÃÓ�ÒÈÕÕÃÓËÐ�×ËÕÕËÐÃ� ÆÝÃÅÖÓÇËÝ
ÃÓØßÖÐÃ�ÃÇÃÅÃ���ËÔÃÌË�ÒÈ�ÆÃ×ÃÓËÐ�ÏÈÆ�ÐÃ�ÃØÝÃ�
ÓÖÍßÖÐÃ�ÃÇÃÅÃ�ÆÈÄÖÓËØÝÇË�

�ÉÒÁÊÉ�ÒÔËÛÔÑ�ÉÎÒÁÎÅÉÎ��ÆËÃ

ÁÌÄÝÁÅÆÒ�ÁËÝÔÎÁà

����ËÔÃ�¨ÓËØÖÐ�ÃÆÝÃ�ÛÃÆßÖÓÇËÆßÇË�ÆßÖÚÃÓÖÍßÃ�
ÆÖÐÃ��ÓÈÍÝÖßÐ�ÄÃÆÖÎËØÝ�àÍßÖÐÃ�ÃØßÖÐÃâ�ÆÝËÎ�ÍÍÈ�
ÇËÍ�ÖÐÃ�ÔÃ�ÔÖÍÝÖÓ�� ���¤ÃÆÖÎË×ÃÔ�ØÃÎÍß�ÅÈÌ�ÖÐË�
ØßÖÐÃ��ÔÖÍÝÖÓÃ�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ���·Ë�à�ØßÖÐÃ×"�
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� �¦ËÔ�ÒÖÐÃâ���°ÃÊÃÓÈÕÃÓËÐ��ËÔÃ�ÅÈâ����!�´ÖÍÝÖÓÃ
ÅÈÅÈÓ�ÃÍßÖÐÃ�ÒÖÐÃâ�
y�¨�§ÃÅÖÇÃÓËÐ�Í�ËÓÍ���ËÔÃ��âÊÖÍÝ�ÖØß�ÊÈ�
�"�¶ÇËÆßÃÕÕÃÓË�ÄÖ���ÃÆÝÃÌ�ØßÖÐÃâ�ÆËÔ��ÃÏÏÃ�ÆË

ØÝÃÓÃ��ÃÌË�ÆßÃÓÃâÓ�ÃÓÍßÃÌ��ÃÆÝÃÌ�ØßÖÐÃâ�
y�¨�§ÃÅÖÇÃÓËÐ�Í�ËÓÍ���âÊÖÍÝ�ÖØß�ÊÈ�
����ËÔÃ� ÆÝÖÊÖÐÃ�� ÆßÖÚÃ×ÃÛÃ� ÒÖÐÃâ� ¶ÚËÎÇË� ÕÈ

ÔÖÍÝÖÓ��´ÖÍÝÖÓ� ÆßÖÚÃÇÈÆÖÐÃ�� �ËÔÃÌË� ØÃÄÃÓ� ÆÝÖ�
ÛÖÐÃâ�ÆË×ÃÔ�

���y�·ËÓÍßÃ�ªÖÐ�ÅÃÔ"�·Ë�ÍÍÃÐÇÈâ�ÅÃÔ�ªÃÍÈÔ"
´ÖÍÝÖÓÃ�ÒÖÐÃâ�
y�¨�¸�Ã×�� ÊÈ� ÖÎÃÓËÎ� �ÈÍÅ� ÃÎÆßÃÇËÐÃ� ÍÍÃÐ�

ÇÈâ�ÊÃÔ�
����ËÔÃÌË�ÒÖÐÃâ�
y�£ÎÆßÃÇÈÔÈ�ÅÈ��ÈÍÅ��¥È�ØÝÖÆÝÖÅÈÎÇË�ÖØ�ÖÐÈ

ÅÖÐ�
���¦ßÈÆÈ� ÔÈ�ÈÕÕË� ÃÎÆßÃÇËÐÃâ� ÔÖÍÝÖÓÃÐ� �ÈÍÅ�� ¦È

ÖÛÖÐÃâ� �ËÔÃÌËØÝÃÌ�� ÛÖÍÖÓ� ÃÓÍßÃÌ� £ÎÎÃÆßÇËÔ�
ÓÃ��¦ßÈÆÈ�ÍÃÓ�ÃÆÖ�ËÐÔÃÐÃÓË��ÇÉÃÎÎÃÄÖÓË�ÛÖÍÖÓ
ÃÓÍßÃÌ�ØßÖÐÃâ�£ÎÎÃÆßÇËÔ�

®ÁÌÔËÁÑ�ÈÁÃÁÌ�ÁÑËÝÁ�¨ÁËÁÊ

���ËÔÃ�� ÃÚÃÇËÐÃ� ¨ÓËØÖÐ� ÃÆÝÃ� ÛÃÆßÖÓÇËÇË�
Æ�ÃÕÕÅÈÌ�ØßÖÐÃâ�ÛÃÆßÖÓÇËÐ�ÍÖßÚÃÄÖÓËÆ�ÃÔ�

��¦È�ÛÃÆßÖÓÇËÝ� ÃØßÖÐÃâ� ªÃÍÃÌ� ÃÆÝÃ� ÔÃ� ÇÈÅÎÈÕÎÖ
ËÐÔÃÐ��ÐÃÎÖÍÃÓ�ÊÃÅÃÎ�ÃÓÍßÃÕÕÃÓËÐ�Ø�Ã×����¦ËÔ
ÒÒÃÓÃ��ÃÌË�ÃÆÅÃÔ�ÍÍÃÐÇË�ÃØßÖÐÃâ��ËÔÃ��¦È�×ËÛ�
ÕÕËÐ×� ËÚÖÆÅÃÔ�� ÃÏÏÃ� ÖÚ� ÇÉËÍÝÈ×� ËÇÈØ�ÈÎÃ�
ØÃÎÍßÇËÆ�ÃÔ� ÃÓÆÅÃÌ� ØßÖÐÃ� ÃÇÃÅÃ� ÆËÔ� �ËÔÃ�� ��¦È
ÆßÖÍÍÃÌ�ÆßÃÌÚ�ÖÐÃ�ÖÇËÆßÇË��ÃÎÆÝÖÚ�ÖÐÃâ�ÕÖÕÖÐ

�
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Í�ÖÓÃÐËÎ�� ÖÚËÔ� �ËÔÃ� ÃÆÅÃÔ� ÆËÔÃÆßÃÔ� ÆßÃÕÕÅÈÓÈ�
ÆÖÐÃ�� ���ËÔÃÌË�� ÆÈ� ÏÖÍßÖÌËÆßÇË� ÆßÖÚÃÓÖÍßÖÆÖÐÃ�
ÅÃÓÕÕ�ØÝÖÕÕÖÓ×ÖÐÃ��ÒÖÐÃâ�
y�ªÃÍÃÌ��µÈÆ�ÇË�ÃÎÃÌÚ�Å��ÂÆ�Ã�ªÖÐ�ÅÃØÝÇË�ÖÛÖ�

ÐÃ�ÍÍÃÐÇÈâ�
��µÈÆ�ÇË� ÃÎÃÌÚ�ÖÐÃ�� ÛÃÕÕË� ÍßÃÄÖÎ� ÃÍßÖÐÃâ� ÆË

�ËÔÃ�� ��ËÔÃ�ÆËØÝÃÌ�ÖÛÖØ�ÈÎÃ��ÇÉÃÎÎÃÄÖÓË�ÚÃÄ�ÚË�
ÒÒËÆ�ÇË�ÃÆÝÃÌ�ØßÖÐÃâ�
y�¦ßÈÆÈ�ÆÖÐÃÆßÃÓ�ÍÈâ�ËÐÔÃÐÇËÐ�ØÖÎÃÇË�ÖÛÖÐÈ

�ËÔÃ"�
!��ËÔÃÌËÐ�ÖÇËÆß�ÆÝÖÊÖÐÃ��ªÃÍÃâ�ÒÖÐÃâ�
y�¨�¸�Ã×��ÊÈ�ÇÈÅÎÈÕËÐ�ÔÃ�ÒÃÌ��ÊÖÐ�ÍÃÔËÄÃÓËÔ

ÈÔÈ��°ÃÆÃÆß�ÊÖÐ�ÆßËÐÃÔ�ØßÖÐÃÓÃ��ÈÏÃÎÃÓ�ÃÍßÖÐÃ�
ÃÎÕÖØÝÇË�ÆÝÖÛÖÐÃØÃÄ��ÊÖÐ�ÕËÔ�âÍßÖÕÕË�ÒÒÃÓÃ�ÈÔÈ�

"��ËÔÃÌË�ÒÖÐÃâ�ÆËÔ�
y�ÂÆ�Ã�ÏÈ�ØÃÎ�£ÎÎÃÆßÇË�ÖØ�ÖÐÈ��ÏÈ�ØÖÎÃÐ�àÈÔ�

ÔË� «ÄÓËÆßËÏ� ÔÖÏÃÐ� ØÝÖÆÝÖØ�ÈÎÃ�� ���«ÐÔÃÐÇËÐ
­�ËÓÍ�� ÏËÚ� ÃÇËÐÃ×� à�� Æ�ÃÚÃÆÖÎÖÐÃÕÕËØÝÃÔ� ÓÖ�
ÙÃÔ��ÆÈ�ÄÃÎÃÌËÍÍÈÔ�ÍÍÈÕÕËÅÃÔ�

­ÉÒÁÌÁ��ÒÔÝÑÆ�ËÉÌÁÃ�ÁÑÒÔÑÁÎ

ÍÁÎÁÓÁÑÉÖÛÁÒ

����ËÔÃ�¨ÓÖÔÃÎËÏÇËÐ�ÄÃÆÖÎËÅ�×ÃØ�ÈÎÃ��ØÃÎÍßÇË
×ËÍËÓ�ÃÓÍßÃÌ�ØßÖÐÃâ�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ØßÃ�
ÔÈ�ÒÖÐÃ��§ÈØ�ÈÎÃ���ËÔÃÌË�¶ÚËÎ�áÓÍ�Å�ÃÎËÌËÐÃ�
ÕÕÃÓËÔ�ÃØÝÃÍßÖÐÃâ�ÏËÔÃÎÃ�

���y�§ÈÅÎÈÕÎÖ�ÕÖØÖÏÇËÃÔ�ÔÃ�ËÐÔÃÐ�Ø�ÈÊÖÓ�ØßÖÐÃâ
ÅÈÔ�ÅÃÓØÃ�Ø�ÖßÍÖÏÃÕÕËÇË�ÒÃÚÚÃÆßÅÈÎ�ÖÚËÐ�ÕÕÖÓÃ�
ÐËØÝÇË�ÃÍßÖÐÃ��ØÃÄ�ÃÇÈÔ�����¶Ú�ÅÈÔÕÕË��ÖÐÃØÝÖÐÃ
ÖÚËÐ�ÌËÙ�Ö� ÎÖÍ�ÖÔ�� ÆßÈÓÕÕËÔ� ÌËÐÃ� ÔÖßÓÈ� ÍËÎÃÅ
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ÃÓÔÖÓÃÐ�ÏÃÐÃÕÃÓËÐÐÃ��ÒÖÐÃâ�ÆË�ÎÖÍ�ÃÓËÔ���¯Ã�
ÆßÃ��ÊÖÐ�ØÃÄ�ÅÈÓÈÆÖÐÃÔ��ÔÃ�ÍÃÓÇËÆ��Æ�ËØßÖÐÃ�ÏÖ�
×Ë�ÈÕ�ÍÈÕÕËÅ�ÎÈ�ÒÖÎÖÍÈÔ������¦È�Ø�ÖßÍÖÏÃÕÕËÝ�Ãâ
ËÐÔÃÐÃÓËÔ��ÍÍÃÐÅÈÌ�ØßÖÐÃ�ÃÇÃÅÃ�ÆÈ��¦È�ÖÛÖØÃÄ�
ÆËÐ� ÍßÃÄÃØÝÃÌ� ÆßËÍÖÐÃâ� ÆÈÄÖÓË� ÚËÒÒËÐ� ËÐÔÃ�
ÐÃÓ�ÒÃÔ���¦ËÍÈÔ�ÚÈ�ÒÃÚÚÃÆß�ØßÖÐÃ�ÍÍÃÐÇÃÅÃ�ÚÃÔ��
���¶ÚËÍÈÔ�ÒÃÚÚÃÆß�ØßÖÐÃ�ÃÇÈÆÖÐÃ��ÖÐÃØÝÃÔ�ÃÍßÖÐÃâ
ÆË�ÖÚË�ÒÖÎ�È�ÎÖÍ�ÃÓËÔ��×ËÇÈÆßÈÐ�ÆÈÄÖÓË�ÍÝÃÊÃÎ�
ÏËÛ� ÃÍßÖÚËÐ� âÆ�ÃÓØßÃÔ� ÆßÈÕÈ� ÒÖÎÖÎÇË�����´ÃÇÒÈ
ÎÖÍ�Ö��ÃÇËÐÃ�ÒÖÐÃâ�ÆËÔ���ªÈ�Ø�Ã×��ÅÈ�ÔÖßÓÈ�ÍË�
ÎÃÅ� ÃÓÔÖÓÃÐ�ÒÖÎ�� ÊÖÐ�ÌËÙ�ÖÕÕË� ÃÎÕÖØÝ� ÃÍßÖÐÈ��
� �²ÃÚÚÃÆßÇË�ÒÖÐÃâ�ÆËÔ���¥ÖÐ�ÊÈ�ËÇÉÈ�ÎÖÍ��à��®È
ÔÃ� ÄËÙ�Ë� ÍÃÓÇËÝ� ÊÃ×ÃÔ� ÅÃÃÎ� àØ�ÕÕËÄÃÓ� ÃÍßÃÔ
ØßÖØ�ÈÎÃ�� ÊÖÐ� ÅÃÃÎÇË� ÌËÙ�Ö� ÛÃÆßÖÓÇËÐ� Ø�ÃÅÈÎ
ËÓÙ�ÃÐÇÈâ��� �!��ÖÇÒÈÕÕË� ÃÇËÐÃ� ÒÖÐÃâ� ÆËÔ�� �ªÈ
Ø�Ã×��ÅÈ�ÔÖßÓÈ�ÍËÎÃÅ�ÃÓÔÖÓÃÐ�ÒÖÎ��ÊÖÐ�Æ�Ë×ÖÕÕË
ÃÎÕÖØÝ� ÃÍßÖÐÈ��� �"�²ÃÚÚÃÆßÇË� ÆËÔ� ÒÖÐÃâ�� �¥ÃÃÎ�
ÇËÓÃ� ËÓÙ�ÃÐÇÈâ� ÊÖÐ� Æ�Ë×Ö� ÛÃÆßÖÓÇËÐ� Ø�ÃÅÈÎ��
���¸ßËÄÖÇÒÈÕÕË�ÃÇËÐÃ�ÒÖÐÃâ���¯ÃÆßÃ��ÊÈ�Ø�Ã×��ÅÈ
ÔÖßÓÈ� ÍËÎÃÅ� ÃÓÔÖÓÃÐ� ÏÃÐÃÕÃÓ�� ÂÆÝÎÖÍÝËÆ�� Æ�Ë�
Í�ÖÐÃ�ÃÕÖÐÃÖÌË�ÊÖÐ�ÏÈ�ÒÖÎ�����ÅÃÆßÃÔ�ÆÖÚ�ÃÌ��ÅÖÐ
ÒÒÃÓÃ� �ÃÈ� ËÐÔÃÐ� ËÇÈØ�ÈÎÃ�� ÅÈ×� ÇÃÅÃ×� ÅÖÐ� ÆÝÖ�
ÎÃÐØ�ÈÎÃ��ÅÖÐ�ÇÖÊÖ×��ÅÖÐ�ÖÙÃØ�ÈÎÃ������²ÃÚÚÃÆßÇË
ÒÖÐÃâ�ÆËÔ���®È�ÅÖÐ�ÒÈ�ÆÃ×ÃÓËØÝÃÔ��ÊÖÐ�ÅÈ�ÇËÅÃÐ
ÃÍßÃÔÈ���Ã�ÎÖÍ���¥ÃÔ�âÆ�ÃÌ�ÖÌË�ÊÖÐ��ÊÈ�ÆÃ×�Ø�ÈÍß
ÃÓÍßÃ�ËÐÔÃÐ�ËÇÈ×��ÊÈ×�ÇÃÅÃ×�ÊÖÐ�ÆÝÖÎÃÐ×�ËÇÈ×�
ÊÖÐ�ÇÖÊÖÐÃ×�ÊÖÐ�ÖÙÃ×�ËÇÈ×�����·ÃÔ�ËØßÖÐÇÃÅÃ�ÅÖÐ
ÎÈ�ÒÖÎ�ÍÍÃÔÕÕËÝ"�ªÖÐ�ÃÇÈÆÖÐÃ��ÃÎÕÖØÝÇË�ÆÝÖÛÃ�
ÐÃÔ� ØßÃÔË� ÊÃ×ÃÔ� ÊÈ� ÒÖÎ��� ���²ÃÚÚÃÆßÇË� ÒÖÐÃâ
ÖÚËÐ� ËÐÔÃÐÃÓËÔ�� �¯Ë×ÃÔ� ×ÃÕÕËÅÖÐÃ�� ×ÃÚË� ÎÈ
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ÃÓÔÖÓÃÐ�ÏÃÐÃÕÃÓ��ÕÈ�ÌËÙ�ÖÕÕË�ÃÎÕÖØÝ�ÃÍßÖÕÕËÎ�
ÇË��� ���¦ÈÄÖÓË�ÒÃÚÚÃÆßÇËÔ�ÒÖÐÃâ���¨�Ø�Ã×��ÒÒÃÌ
ÕËØÝ�ÌËÙ�ÖÕÕË�ÒÒÃÓÃ�ØÝÃÇÖ"�����²ÃÚÚÃÆßÇË�ÆÈÄÖ�
ÓËÔ�ÇÉÖÅÃÄ�ÌËÐÃâ���ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��ÌËÐÃ×�ÆÝÖ�
ÛÃÐÃÔ� ÅÈÓÈ� ËÐÔÃÐÇËÔ� ØÝÃÓÃ� ÒÒÃÓÃ� ÈÔÈ�� ÌËÐÃ×
ÆÝÖÛÃÐÃÔ� ÇÈÅÈ� ËÐÔÃÐÇË×ÃÔ�� Ãâ×ÓÃ� ×ÃÕÕËÅÃÔÈ�
� �ªÃÍÈÔ�ÒÃÚÚÃÆß� ØßÖÐÃ� ÇÃÍÍÃÐÇË� ÃÌÖÌË� ÊÈ� ÇÖÛ�
ÏÃÐÃÓ��×ÃÌÇËÐÃ�ÊÈ�ÖÇËÆßÇË��ÌÖßÍ���

�ÉÒÁ�°ÁØØÁÄÝ�ÒÔÍÁÎ�ÁÅÉÎÁà�¦ÑÔÒÁÌÉÍÅÉÅÉ

�!�¦È�ÏËÔÃÎÃÓÃ�ÃØÝÃÍßÖÐÃ���ËÔÃ�ÖÚ�ÖÐÃâ�ÓÈÍÝÖßÝ
¨ÓÖÔÃÎËÏÇËÇË�ÅÈÔ���"�ÀÎÈÖÐ�ÔÖÅÃÎ�ÃÎÈ�¥Ë×ÃÆËÐÃ
¥Ë×ÃÐË� ÃÆÝÃ� Ø�ÖÓÃÓËÆßÇË� ÆßÖÚÃÓÖÍßÃÆÖÐÃ�� �Ë�
ÔÃÌË� ÆßËÍÖÐÃâ�¶ÚËÐ� ÖÚÈÐËÍÃÓËÆ�ÃÔ� �Ö� ËÐÔÃÐ�
���ÒÖÐÃ�
y�ÂØ� ÆßÑÕÈ� ØßÈÔ� ÆßÖÚÃÇÃÓÍÖÐÃ� Ø�ÖÓËÇË��¸�Ö�

ÓËÆ�ÇË� Æ�ÃÚÃÅÈÓÈ� ÖÔÃÆ�� ÚÅÃÔ� ÃÆÅÃÔÈ� ØÝÈÓÕ� ÌËÓ�
Ø�ÖÐÃ�ÇÃÆËÐ�ÍÝÈÏÚ��ÏÈØ�ÈÎÇËÔ�ÔÃ�ËÐÔÃÐÐÃ�ÃÎÇÈ�
ÍßÖÐÃ×��¸ÝÃÕÖÐÃ��×ÃÛÃ�ÕÈ�ÏËÚ�����°ÃÆÃÆß�ÚÅÃ×ÃÔ
ÆßËÐÃ�ØßÖÐÃÓÃ� ØÃÄÃÓ� ÆÝÖÛÖÚËÐ�� �·ÃÔ� ØÝÃÓÕÃ×È
ÚÖÐ� ÎÈ"�� y� ÒÖÐÃ�� ÚÖÐ� ÖÒ�� �¸�ÃÕÕËÔ�� �ËÔÃÌËÔ
ÆÈÓÈÍÇÈâ� ÏÈ� ÍÝÈÏÚ��� ���¶ÚÈÐËÍÃÓ� ÆËÚ� ÖÛÖÆÖÐÃ�
ÇÉÃÎÎÃ��ËÔÃÌË�ÒÈÆÝËÎÇË�ØßÖÐÃâ�����­ÝÈÏÚ�ØÝÃÓ�
ÕÃÆÖÐÃ��ÍÝÈÏÚÖÐ�àÈÔÔË� ØÃÄÃÓ� ÆÝÖÛÖÐÃâ� ÆÈÄÖÓË�
×ÃÔ�� �·ÃÔ� ØÝÃÓÕÃ×� à� ÚÖÐ� ÏÈ� ÍÝÈÏÚ"�� ���¦ÈÄÖÓË
ÒÖÐÃâ����ËÔÃÌËÔ�ÆÈÓÈÍÇÈâ�ÏÈ�ÍÝÈÏÚ������·ÃÌÇË�
ÐÃ�ÍÝÈÏÚ��ËÔÃÌËÎÇË��ÃÎÚËØßÖÐÃ�ÍÝÈÏÚÖÎ�ÚËÒÒËÐ
ÍÝÖÐÇÉÃÓÃ�� ÃÎËØßÖÐÃâ� ÆÈÄÖÓË� �ËÔÃ� ÍÝÈÏÚÖÎ�
����ËÔÃ� ÅÈÆÖÐÃ�� ÆÈÄÖÓË� ÚËÒÒËÐ� ÍÖÐÃÓ� ÃÍÍËØßÃÌ
ØßÖÐÃâ� ¦È� ÅÈÓÈ� ÓÈÍÝÖßÍÍ�� � ��ËÔÃ�ÀÎÈÖÐ� ÔÖÅÃÎÃÔ
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ÃÎÃÅÈÓÈÆÖÐÃ��ÇÉÃÎÎÃ�¦ËÐ�ÖÚÈÐËÍÃÓË�ÛÃÕÕË�ÆßÃ�
ÅÃÌËÍÈÔ�ÛÖÍÖÓ�ÃÓÍßÃÌ�ØßÖÐÃâ�£ÎÎÃÆßÇËÔ��Í�ËÎ�
ÇË�ÚËÒÒËÔ�ÃÆÖ� �ÈÎÃÏÃÕÃÓËØÝÃÔ���!�¦ÈÄÖÓË�ÃÆÝÃÌ
ØßÖÐÃâ�
y�»ÖÍÖÓ� ØßÖÓÃÌ�£ÎÎÃÆßÇËÐ� ÕÕÖÓ�×ÃÙÖÐÃ� ÅÈâ

²ÃÚÚÃÆßÇËÔ��ªÃÅÃÓËÎ�y�ËÐÔÃÐÃÓËÐÐÃ�£ÎÎÃÆßÇËÐ
ÃÓÃÌËÝ�ÏÃÔÎËØ�ÈÕ��¥ÃÔ�ÕÈÆ�ÓË×�à�ÊÃÅÃÓËÝ�

�"�¸ÃÎÍßÇËÆ�ÃÔ�ÔÃ��Ö�×ÃÓËÔÈâÓË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¯ÈÆ�ÈÎËÏ��ÄÖ��ÖÒ�¥È�ÖÚÈÐËÍÃÓËÔ�
���y�ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ��y�ÒÖÐÃâ�×ÃÓËÔÈâÓËÔ��ËÔÃ�

ÌË��y� ÆÈÄÖÓ� ÄÖ�ÖÚËÐ�� ÆÝÅÃÐÃÓË� ÆßÃÓÃâÓ� ÃÓÍßÃÌ
ÒÃÔÈ�� ���¨ÓÖÔÃÎËÏÇËÆßÇË� ÄÃÆÖ� ØßÈÆÖÐÃ�� �ËÔÃ� �È�
ÛÖÐÃ�ÆÈ�ÛÃÆßÖÓÇËØÝÃÔ�����ÒÖÐÃâ�
y�£Æß�¨ÓÖÔÃÎËÏ��¦ßÈÏÈ�âÆÝÃ�ØßÖÐÃÓÃ�ÅÖÐ�ÆÝÃ�

ÅÖÓÇËÝ�ÃÓØßÖÚËÐ��×Ë�ÍÍÃÐÇÈâÚËÐ�ÅÃÔ�ÏÃÔÎËØ�ÈÕ
ØßÃÔ�� £ÏÏÃ� ÅÈ� ÖÎÃÓËÔ� ÃÆÅÃÔÕÕÃÅÃ� ÆÈ� ÏÃÔÎËØ�ÈÕ�
���¸ßÃÔÈ�ÏËÛÕÕËÐ�ÅÃØÕÕÃÓ��ÅÈ�ÇÖÛÏÃÐÃÓË�ÃÍßÖ�
ÐÃ� ÇÉÃÎÎÃ� ÄÃÆÅÃÓËØÝÃÔ� ÓÖÆÖÐ� ÆÖÐÕ�ÃÓ�� ËØßÃÔÈ
ÅÖÐ�ÃÓÃÌËÝ��ÃÎÊËâÐÃÔÈ�ÅÃÃÎ�ÇÉÃÎÎÃ�ÄÃÆÅÃÓËØÝÃÔ�
���§ÖÛÏÃÐÃÓË� ÅÖÐ� ÃÍÍÈÕÃÔÈ�� ÅÈ� ËÐÔÃÐÃÓ� Í�ËÐÃ
ÍÍÈÇËØßÃÔÈ�� ÅÈ� ÍÝÖÕÕ� ÍÝÖÕÕÖÎ� ÃÎÏË� ÃÕÃÔÕÕÃÅÃ�
ÅÃÔ�âÆ�ÃÓÇÃØßÖØ�ÈÎÃ�£ÎÎÃÆß�ÅÃÃÎÇË�ÃÇÈ�ÅÃØÕÕ�

�ÉÒÁ�¡ÌÌÁÄÝÅÉÎ�ÖÔÌÁÛ

���¸ÃÄ��£ÎÎÃÆßÇËÐ�ØÖÎÃÐ�Ø�ÈâÕËÇË�ÃÚÖÛÖÐÃ���Ë�
ÔÃÌË�ÃÇËÍÃÌ�ØßÖÐÃâ�Í�ËÎÇË� ÆËÔÃÝ� ÃÓËÛ�ÅÃÓËÛ
ÃÓÍßÃâ�ËÐÔÃÐÃÓ�����ÆÈÄÖÓËÔ�ÃÆÝÃÌ�
y�¦ËÓÃÏË�ÍËÕÃÄÃÓËÝ�ÎËÍ�ËÐÃâ���ªÈ�ØÃÎ��ÇÖß�

Æ�ÈÄÖÓ�ØÖÓÃ�ØÃÎ�à���ÚÖÐ�ÏËÍÈÔ�ÍÝÃÚÃÆÝÃÓËÐ�ÏÖÆ
ÃÍßÖÐÃâ�
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� ��ËÔÃÌË�ÆßÈÓ�âÆÝÃ�£ÎÎÃÆßÇËÐ�ÆÃ×�âÆ�ÃÓ�ÃÓÍßÃÌ
ØßÖÐÃâ�ËÐÔÃÐÃÓËÔ�£ÎÎÃÆßÇËÐ� ØÖÎÃÝ��¸�Ã�ÏÃÎÎÃ�
ÄÖÓËÔ�� �ÈÎËÏÃÓËÔ�� ØÃÎÍßÇËÐ� ÖÎËÝ� Ãâ�ËÐÔÃÐÃÓËÔ
Í�ÈÔ� ÍÍÃÐÇË� ÃØßÖÐÃâ� �ËÔÃ�� �!�·ËÓÍßÃÌÚËÓÃ� âÆ�ÃÌ
ØßÖÐÃ� ÃÇÃÅÃ� ÆÈÄÖÓËÔ�� �ËÔÃÌËØÝÃÌ� ÆßÈÏËÛÃÐÇË
ØÃÎÍß�ÃÅÈØ�ÈÎÃ��¦ËÐ�ÆßÈÓ�ÆÃ×ÖÐËÎ�áÓÍ�Å�ÃÎËÌËÐÃ�

¤ÝÉÎÁ�Þ��ÉÒÁÊÉÒ�Ö�ÁÃÆÌ�ÊÉÎÁÕ"

��´Ã� âÆÝÃ�� �ËÔÃ� £ÎÎÃÆßÇËÐ� ØÖÎÃÝ� ÃâÆÖÐÃ�
ØÃÎÍßÇËÔ� ËÇÉÅÈÎËÐ� ØÃÄÃÓ� ÃÓÍßÃÌ�� �ËÔÃ�

ÌËÆßÇË� ÆßÖÚÃÇËÐÃ� Ø�Ã� ÏÃÎÎÃÄÖÓ�� �ÈÎËÏÃÓ�� Ø�Ã
ÍÝÖÇÉÃÄÖÓ����ÒÖÐÃâ��ËÔÃÌËÔ�
y�¶Ò�ÚÃÔ��ÆßËÐÃÐ�Ø�ÃÅÈÎ�×ÃÌ�ÃÓÍßÃÈÕÕÃÓ�à�¥ÖÐ

ÎÈ�ÍÖÓÃÓ��ÆßËÐÃ�à�¥ÃÔ�ÎÈ�Ø�ÃÅÈÎ�ÌËÐÃ×"
���ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�ªÖÐ�ÚÅÃÔÓÃ�ÔÃ�ÔÖÃÎ�ÃÎËØßÃÔÈ��ÚÖÐ�ªÃÔ�ÇÉÖ�

ÅÃÄ� ÕËÐ�� ��ÂØ�ÝâÌËÔ� ØßÈÕÕËÆ�� Æ�ÖÚ�ÖÐÃ�Æ�ÃÌÚ�ÅÃ
Æ�ÈÇÃÕ�ÃÍßÃÔ�ÆßËÐÃ�à�Ø�ÃÅÈÎ�ÌËÐÃ×"�£ÎÎÃÆßÇË�àÅ
ØÝÃÓÃ�ËÐÔÃÐÃÓË"

��¦ÈÄÖÓË�×ËÍËÓ�ÃÍßÖÐÃ��ÚÃÄ�ÚËÒÒËÆ�ÇË�ÒÖÐÃâ�
y�°ÃÆÃÆß�ØßËÐ��£ÎÎÃÆßÇË�à��ÒËÚËÐ��ØßÈ×ÃÔ��Ë�

ÔÃÌË� ØÃÄÃÓ� ÆÝÖÛÃÐÃÔÈ�� �·ÃÔ� ÚÖÐ� ÒÃÌÆÝÃÏÄÃÓ�
ÇËØÝ� ØÝÖÆÝÖÐÇÃÅÃ"�� ��°ÃÆÃÆß� ØßËÐ� ÒËÚËÐ� �ËÐÔÃ�
ÐÃÓË��� Í�ËÎÇË� ØÃÎÍßÇË� ØßÈÔ� ÆÝÅÃÐÇËÐ×� ÃÍßÃÔÈ�
ÚËÒÒËÔ�Ø�ÈÍßÇË�âÆ�ÃØ�ÈÎÃ�ÂØ�Ýâ�ÒÃÌÆÝÃÏÄÃÓ�ØßÖ�
ÐÃ×��  �¦ÈÄÖÓË� ÇÉÖÅÃÄ� ÌËÐÃâ�� ÚËÒÒËÔ� âÆ�ÃÌÇÃÅÃ
ÒÖÐÃ��ÆßËÐÃ�ËÚËÐ�ÆÈ�Æ�ÈÇÃÕ�ÃÍßÃÔ�Ø�ÃÅÈÎ�ÌËÐÃ×�

!��ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�§ÃÅÃÌÚËÐ�ªÖÐ�ÚÅÃÔÓÃ�ÒÃÔÕÕÃÅÃ�ÆßËÐÃÐ�Ø�Ã�

ÅÈÎ�×ÃÌ�ËÚËÐ�ªÖÐ�ÏÈÄÖÓ�ÃÓÍßÃâ×�

��
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­ÉÒÁÌÁ�ÂÁÄÛÅÉÖÛÁÎÁÑÉÖÛÁÒ

"�¸ÃÄ��ËÔÃÌË�ÃØÝÃÍßÖÐÃâ�ÏÈ�ÏËÔÃÎÃ�
y�¶ÊÖÐÃâ�ÔÃ�ËÐÔÃÐÇË�Õ�ËÄËÕ�ËÐ�ÄÃÆÝ��¬ËÐÃ�ÆÈ

Õ�ËÄËÕ�ÃÓËÐ�ÄÃÆÝÓÃ�ÄÃÆÝÇËØÝÃÐÃÓËÎÇË��ÖÚ�ÖÛÖ�
ÐÃâ� ÏÈ� ÔÃ� ØÖÄÇÉË� ÅÃØÕÕÖÐËÔÕÕÈÆßÈÐ� ÅÃÓØÃ� ÏÖ�
ÍßÅÃÓËØÝÇË�����¥ÃØÕÕ�ØÝÖÚÃÇÈÆÖÐÃ��ÄÃÆÝÇËÐ�àÈÔÔË
ÆßËÍÖÐÃâ�ÖÚËÐ�ÎÖÍ��ÄÃÆÝÇËØÝÃÐÃÓËÎÇË�ÄÃÆÝÇË�
ÎÃÔ� ÃÎÕÕÃÓØßÖ� ÖÚËÐ� ÒÃÌ� ÆÝÃÔ�� ¤ÃÆÝÇËØÝÃÐÃÓË
ÌËÓØ�ÖÐÃ�� ×ÈÓÃ� ÇÃÌËÐÃ� ÆßËÍÖÐÃâ� ÎÖÍ��� ���¤ÃÆÝ�
ÇËÐ� àÈÔÔË� ÆßËÍÖÐÃâ� ÖÚËÐ� �ÖÇÒÈ� ÎÖÍ��� ¤ÃÆÝÇË�
ØÝÃÐÃÓË� ÌËÓØ�ÖÐÃ�� ÍÈÎØÝÖßÐÃ��×ÈÓÃ� ÇÃÌËÐÃ�� ÆÈ
ÎÖÍ�ÓÃ� ÆßËÍÖÐÃâ�� ���¸ßËÄÖÇÒÈ� ÎÖÍ�� ÆßËÍÖÐÃâ� ÆË�
¦È� ÎÖÍ�ÖÔÓÃ� ÌËÓØ�ÖÐÃ�� ÃÇËÍÖÐÃ� ÆßËÍÖÐÃâ� ÆÈÄÖ�
ÓË�����¦ÈÆÖÐÃ�ÄÃÆÝÇËÐ�àÈÔÔË�ÒÖÐÃâ���·ËÓÍßÃÆßÃÐ
ÊÖÐ"�°ÃÐ� ÆÅÃ� ªÖÐ� ÊÈ�áÓÍ�Å� ÃÎÈ� Í�ËÓÍ�� ÆßËÍÃÔ�
ÄÈÎÈÍËÐ��ÆËÔ�Ø�ÖßÎÏÃÕ�ÃÍßÃÔÈ�ÕÈÄÖÓË������ÀÈÔÔËÐ
Í�ËÓÍ�� ÃÆÖÆÖÐÃ� ÄÃÆÝÇËØÝÃÐÃÓË� ÚÃÄ�ÚËÒÒËÆ�ÇË
ÒÖÐÃâ���¯È�àÈÔÔËÐ�Í�ËÓÍ��à��ÇËÅ�ØßËÐ�ÏÈ�Í�ÈÔ�
ÏËÐ�ÇÃÇÃÐ�ÇÈÅÎÈÕ�ØßÈÔ�ØßÃÔ������¤ÃÆÝÇËÆ�ÃÔ�Æ�ÃÕÕ�
×ÃÌÛÖÐÃ�� Í�ËÐÃâ� ÆÈÄÖÓË� ÆÈ�� ·ËÍßÃÔÈ� ÆÈÄÖÓËÔ
ÄÃÆÝÇËÐ�àÈÔÔË"� ���ÀÈÔÔË� ÃÇËÐÃ�Í�ÈÔÈ� ÆÈ� ÄÃÆÝÇË�
ØÝÃÐÃÓ��ÄÃÆÝ�ÈÔÈ�ÔÃÔÓÃÄÖÓËÎÇË�
y�£ÎÎÃÆßÇË� ÃÇÃÕÖÓÃÌ� ÎËÛÕÕËÐ� ÍÖÓÃÓ� ØßÃÔ��y

ÒÖÐÃâ��ËÔÃÌËÎ�áÓÍ�Å�ÃÎËÌËÐÃ�ËÐÔÃÐÃÓË�
� ��ËÔÃÌË�ÆÈÄÖÓËØÝ�ØÝÖÕÕÖÓ×ÖÐÃ��ÒÖÐÃâ�
y�·Ë�à�ÏÈ�ÎËÍ�ËÐÃ�ÆÃ×ÃÓËÐ�ÏÈÆ�ÐÃ"���¶ÔÕÕÃÄÖ�

ÓË�Ø�ËÔÃÄËÍÍ�ÍÍËÇÃÅÃÌ�×ÃÇËØßÖ�ÆÝÅÃÐÇËÍÈÔ��ÏÖÓ�
ÕÕÖÝ� ËØßÃ� ÆÝÅÃÐ� ØßÖÐÈ��� �!�¦È� ÆÝÅÃÐÇËÎ� ÃÎËÓØ�Ö×
ÚÖÓØÝÅÃÔÈ��ÆÈ�ÆÝÅÃÐÇËÍÍ�ÍËÚÃÓØßÖ×��ÓÖÆ�ÃÔÈ�
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�"�¸�Ã� ÏÃÎÎÃÄÖÓËÔÐÃ� �ÈÎËÏÃÓËÔ� ÆßÈÆÈ� ÔÈ�ÈÕÕË
×ÃÙÖÐÃ�Í�ÈÔ�ÍÍÃÐÇË�ÃØßÖÐÃâ��ËÔÃ��ÆÈÄÖÓ�ÆÝÃÅÖÓ�
ÇËÝ�ÃÓØßÖÐÃâ�ÆÈ�ÏËÔÃÎÃ�ÚËÒÒËÔ�×ÃÌÇËÐÃ×�ËÇÈ×�
£ÏÏÃ� ØÃÎÍßÇËÆßÃÔ� ÆÖÚ�ÃÌ�� ÆÈÄÖÓË×ÃÔ� ÍËÓØ�ÃÔ
ØßÖÐÃ�ÃÇÃÅÃ��ËÔÃÌËÍ�

°ÁØØÁÄÝÅÉÒ�ÉÑ×�ÁÎ�ÎÁÌÔËÉÖÛÁÒ

���¦ÈÄÖÓË�ÆßËÍÖÐÃâ��ËÔÃÌËÎ�ÃÎÆÝÖÊÃÐÃÔ�ÚËÒÒËÐ
×ËÕÐÃÚËÄÖÓ��¦È�×ËÕÐÃÚËÄÖÓ�ÚÃÄ�ËÇÉË�ÃÆÅÃÓ�ÃÓ�
ÍßÃÌ��ÃÎÆÝÖÊÖÐÃ�ÃØßÖÐÃâ��ËÔÃÌËÐ�ÔËÅËÃÔ�×Ë�ÆÃ×
ÃÕÕÃÓØßÃÌÚÖÆÃÔ�� ØÃÄ� Ø�ÈÍËÏÃÓËÔ� ÛËÍÃÕ� ÃÍßÖÐÃ�
�ËÔÃ�ÔÖÕÕËÔ�ÈÔ�����¦ÈÄÖÓË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¯ÈÆ�ÈÎËÏ�� ÚÃÔ� âÆ�Ã� ¥È� ÆÃ×ÃÓÃ� ¥ÖÐ� âÆ�ÃÓ

ÃÓÍßÃÕÕÃÓÃ� Ø�ÈÍß�ËÇÈ×��ºÃÔ� âÆ�Ã�¥ÖÐ� ÔÃÌËÐÐÃ
ØÝÖßÔÖ�ÇÃ×ÃÓÙÃÐ×��¥ÖÐ�ËÐÔÃÐÃÓËÔ�£ÎÎÃÆßÇËÐ
ÓÈÍÝÖßÝ�ÅÈÔ�âÆ�ÃÓ�ÃÍßÃ�����¶Ò�ÚÃÔ��ÚËÐ�³ËÏÇËÐ
ÒÃÚÚÃÆßÇËÔ�ÌËÐÃ�ÍÍÃÐÇÈÅ�ÐÃÎÖÍ��ØÝÃÓÃ�ÍÍÃÐÇÖ"

����ËÔÃÌË�� ÆÈÄÖÓËÐ� Æ�Ë×ÓËÕÅÈÎÃÓËÐ� ÆÝÃÅÖÓÇËÝ
ÃÓØßÖÐÃ��ÒÖÐÃâ�ÆÈÄÖÓËÔ�

���y�£ÆÅÃÓÃÍß�ªÃÔ� ÎÈ�ÏÃÐÃÕ�� ¦ßËÐÃÐ�ËÛÍËÎÐÃ
ÕÕÖÓ�à�ÎÈ�ÏÃÐÃÕËÍ�ÍÈâ×"
y�³ËÏÇËÐ�ÒÃÚÚÃÆßÇËÐ��y�ÒÖÐÃâ�ÆÈÄÖÓË�
����ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y�£ÌÚËÐ��ÒÃÚÚÃÆßÇËÐ×�×ÃÚË�ÒÃÚÚÃÆßÇËÔ��£Î�

ÎÃÆßÇËÐ×�y�£ÎÎÃÆßÇËÔ�
���¸ÃÎÍßÇËÐ�ÖÇËÆß�ÇÃÅÃ� ÆÃ×ÖÐËÎ�×ÃÙÃÐÃÔ�ØßÖ�

ÐÃ� ÃÇÃÅÃ� ÆÈÄÖÓË×ÃÔ� �ËÔÃ�� �ËÔÃÌËÐ� ÇÉÖÅÃÄËÎ
ÏÖßØ�ÕÃÎ�ØßÖÐÃ��ÄÖ�ÖÐÃâ�ÆÈÄÖÓ�
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«�ÆÓÓÁÑÉË�ÅÇÁÎ�ËÆÑÖÝÔÂÁÖÛÁÒ

� ��ËÔÃÌËÆßÇË� ÆßÖÚÃÇËÐÃâ�àÏÓâÙÙÔîß×ÙÔà� ÔÃ��Ö
ËÐÔÃÐÃÓ�� ´ÃÇÖÍÍÈâÓ� ØÝÖÆÝÃÌ� ØßÖÐÃ� ÃÇÃÅÃ� Í�È
ËÐÔÃÐÃÓËÍ�ÇÉÃÐ�ÍÈÓØßÃ�ÒÖÐÃ��¦È�ÔÃÇÖÍÍÈâÓË�ØÃ�
ÄÃÓ�ÆÝÖÛÖÐÃâ��ËÔÃÌË×ÃÔ�

�!�y�¯ÈÆ�ÈÎËÏ��¯ÖÔÃÌË�ØßÈÔ�ÎËÍ�ËÐÃâ��ÐÃÆÃÆß
ÆßËÐÃÐ�ØßÖÐÃÓÃ�ÚÖ�Í�ÈØÃÄ�ÛËÐËÍÍÅÃÓ�ØÝÖÇÃÅÃÌ�
ÆËÐ�ØßËÓ�ÃÍßÖÐÃ�ÍÍÃÐÇÈ�ÔÃÔÓÃ�ÚÚÖÚÚÖ��Í�È�ÚÚÖ�
ÚÚÖÐÕÕÃÓ�Ø�ËÔÃÄ�ÃÍßÖÐÃ�ØÖÐÃ�Ø�Ã� ÃÍßÃÔ�ÛËÐË�
ÍÍÅÃÓ���"�£ØßÖÐÃâ�ÈÓË�ÚÖ��´ÃÇÒÈ�ÚÖ��ØßËÓÓÃ�ÃÍßÖ�
ÐÃ��ÛËÐËÍÍÅÃÓ�ØÝÖÇÃÅÃÌ�Í�ËÐÃâ������ÖÇÒÈ�ÚÚÖÚÚÖ
ÃÍßÖÐÃâ�ÆÈ�Í�È�ÚÚÖÚÚÖÐ�ØßËÓ��»ËÐËÍÍÅÃÓÃ�ØÝÖ�
ÇÃÅÃÌ��ÖÇÒÈ�ÚÖÓÃ�Í�ËÐÃâ�����¸ÃÄ�ØßËÄÖÇÒÈ�ÚÚÖÚÚÖ
ÃÍßÖÐÃâ�ÆÈ�ØßËÓ��ÛËÐËÍÍÅÃÓÃ�ØÝÖÇÃÅÃÌ��ÆÈ�ÚÖ�
ÓÃ� Í�ËÐÃâ�� ¦ßÈÆËÛÕÕË� ÈÓËÇÃÓ� ÚÖÒÒÃÓ� Í�ËÐÃâ�
ÔÃ�ÛËÐËÍÍÅÓÃ� ÇÃØßÖÐÃ�� ���§ÉÃÎÎÃÄÖÓËÐ�ÍßÃÄÃ�
ØÝÃÌ�ÆÈ�ØßËÓÓÃ�Í�ËÐÃâ�����­�ËÐÃ�ËÐÔÃÐÃÓËÍ�ÇÉÃÐ
ÍÈÓØßÖ�âÆÝÃ��ÐÃÈ�ÚÚÖÚÚÖÐ�ØßËÓ�Ø�ËÔÃÄ�ÃÍßÃÔÈ�ÆÈ�
ÆÈ�ØßËÓ�ÈÓËÇÃÓ�ÚÚÖÒÒÃÓËÔ�ÖÛÖÐÃ�ÃÇÃÅÖÌËÅ"

����ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ�
y�¯È�ÇÖßÐÌÃÌËÐ�ËÐÔÃÐÃÓË�à�ØÖÏÄÃÓ�ÃÓÍßÃ×�

ÛÖÅÃÓËÔ�ÅÈÓÈ×�����¸ÃÄ�ÅÈÓÈ�ÇÖßÐÌÃÌË�Í�ËÐÃÕÕÃ�
ÓËÆ�ÃÔ�ÍÍËÇËÓÍ�ÅÃ��ÖßÏÖÓ�ÈÔÈ�ÎÃÌËÍßÎÖ�ËÐÔÃÐÃ�
ÓËÔ��¦È�ËÐÔÃÐÃÓË�â�ØÖÏÄÃÓ�ÃÓÍßÃÌ�ÃØßÃÔÕÕÃÅÃ��â
ÛÖÅÃÓËÔ� ÅÈÌ� ÃØßÃÔÕÕÃÅÃ�� ���¦ÈÄÖÓ� �ÈÇÉÃÎ� ØÝÖÇÃ�
ÅÃÕÕÃÓ�ØßÃÔÈ��ÏÃÎÃÌËÍÃÓ�ÔÖÏÃÐ��­�ËÐÃÕÕÃÓËÆ�ÃÔ
£ÎÎÃÆßÇË� ÆÈÄÖÓËÍ� ÇÉÃÐ� ÍËØßÖØ�ÈÎÃ�� ÆÈÄÖÓ�£Î�
ÎÃÆßÇËÐ� ÛËÐËÍÍÅÃÓ� à�� � �­�È� ËÐÔÃÐÃÓËÍ� ØÈÍß�
ÇÃÐÇË�ÇÉÃÐ�ÍÈÓØßÃ�ÒÖÐÃ�¯ÖÔÃÌËÓÃ�ÒÖÐÃâ��ÖÚËÔ
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ÃÆÖÐÃ�ÊÃÊÃÓËÐ�Õ�ÖÓÖØÝÃÔ�ÃØÝÃÓÍßÃÆÖÐÃ��´ÈÔ�ÖÐË�
ØßÖÐÃâ� ¯ÖÔÃÌËÔ�� �ªÖÐ� «ÄÓËÆßËÏÃÐ� £ÎÎÃÆß� à�
«ÔØ�ÈÍßÃÐ�£ÎÎÃÆß�à��ÂÍßÖÄÃÐ�£ÎÎÃÆß�à���y�ÃÆÝÃÌ�
�!�­�ËÐÃ�ËÐÔÃÐÃÓ��£ÎÎÃÆßÇËÔ�ÔÃÇÓÃ�Í�ËÐÃ�ÃÇÃÅÃ�
§ÉÃÎÎÃÄÖÓËÐ�ÓÖßØ�ÈÓ�ÃÏÈ�

�"��ÈÎËÏÃÓËÆ�ÃÔ�ÔÃ��ÖÇÃÓË�ÒÖÐÃâ�
y�¯ÈÆ�ÈÎËÏ��ËÇÉÈ�ÇÉÖÅÃÄ�ÌËÐÈ�¥ÖÐ�ÆÈÄÖÓËÔ�
���¦ÈÄÖÓË×ÃÔ� ÔÃÓÃ� ×ËÕÕËØÝÃÔÓÃ� ØÃÄÃÓ� ÆÝÖÛÃ�

ÐÃÔ�ÅÈÌ�ØßÖÐÃ�ÃÇÃÅÃ��ËÔÃÌË×ÃÔ�

¤ÝÉÎÁÎ�Ë�ÉÑË��Þ�­ÆÒÉÄÝ"

����ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�·ËÛÕÕË�ÃÆÝÃÆßÃÐ�ËÐÔÃÐÃÓË�¯ÈÔËÆß�³ÏÑâÓÏÜ

Ù¡×ßÙ¡�à�ÒÖÐÃ"
���¶ÚË�§ÃÅÖÇÃ�¶ÏÐâß×é�ÃÆÝÃâ���£ÎÎÃÆßÇË�ÊÈ�¸�Ã�

ÕÕËÔ�ÒÖÐÃâ��¥ÖÐ�àÍßÅÈ�ªÈ�Ø�ÖßÓÇÉÃÎ�ÄÃÆÖÎËØÝÇË�
���ªÖÐ�¥È�ÇÖÛÏÃÐÃÓ�¥È�ÎÈÍÃÓËÍÍ�ÍÍÈÓØßÃÔ�ÃÍßÃÔ�
ÕÕÈÆßÈÐ������§ÃÅÖÇÃ�¦ËÔ�¸�Ã×�ÃÆÝÃÆÖÐÃ��×ËÛÕÕË�à
¯ÈÔËÆß�§ÃÅÖÇÃÐ�Í�ËÓÍ��ÅÈÓÈ×"

¾Ö�ÓÓÉàÓ�ÁËÝÆ��ÆÌÉÍÁÑÉÄÝÁÒ

���­�ËÎÇË� ØÃÎÍßÇË� �ËÔÃÌËÎ�áÓÍ�Å� ÃÎËÌËÐÃÆÖ�
ÐÃ���ËÔÃÌË�¶ÚËÐ�ÖÚÈÐËÍÃÓËÔ�ÒÖÐÃâ�

���y�ÀØ�ÕÕËâÕ�ÃÍßÈ�ËÓØÈ�ÍÖÐÃÓÃ�ÃÎËÍ�ÖÐÃ�ÍÍË�
ÓÖÙÃÔ�ÍÍÃÐÈ��ÈÎËÏÃÓËÆßÃÔ��¦ÈÄÖÓËÔ�ÍÍÃÐÅÈ�ÚÃÄ
ÆËÏËÎ�Ø�ÖßÎÏÃÕËÎÇË�ÍßÃÄÖÎ�ÃÓÍßÃÆÖÐÃ�� ÆÈÄÖÓËÔ
ÍÍÃÐÅÈ� ÇÖßÆ�ÈÄÖÓ� ØÖÓÃ� ØÖÎÃÓËÝ� ÖÇËÆß� ÍÈ� ËÇÉÈ
ÏÖÍßÅÃÓËÝ� àÍßÅÃÔ�� ÛÃÇÅÈÎ� Ãâ� ØÖÎÃÓËÝÓÃ�� ÍÈ
Ø�ÖßÎÏÃÕËÐ�ÏÖÍßÅÃÓËÝ� àÍßÅÃÔ��� ��ÈÎËÏÃÓË� ÃÛ�
Í�ËÐ� ØÖÏÄÃÓËÔ� �ÈÏÃÎÃÓ� ÃÓÍßÃÌ� ÆÈÄÖÓËÐ� ØÖÎÃÓ
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�ÈÎÇÈ�� ØÃÄ� ËÐÔÃÐÃÓËÔ� ÚÃÄ� ËÇÉË� ÃÆÅÃÔ�� ÃÙ�ÖÐÃ
ÇÖßÆ�ÈÄÖÓ� ØÖÓÃ�� ¦ËÛÕÕËÐ� �ÈÎËÏÃÓËÐ� ÒÒÃÓÃ� Ø�Ã
ÇËÅÃÐ�ÃÍßÃÔÈ�

¡ÙË�ÉÎ�ÖÝÉÑÁÎ�ÒÁÅÁËÝÁ

���ËÔÃÌËÔ� ÃÆÖÐÃâ�£ÎÎÃÆßÇËÐ� ØÖÎÃÝ� ÇÈÅÎÈÕ�
ÎÖ� ËÐÔÃÐÃÓË� ÔÃÇÃÍßÃÌËÐ� ÍÝÃÄÖÇËÝ� ÒÖÎÃÓ

ËØßÃÌ�����ËÔÃÌËÔ�ÃÆÖÐÃâ�ÔÃ�Æ�ÈÇÉËÊ�ÃÛÍ�ËÐ�ØßË�
ÓÃÓÃ� Ë×ÃÐ� �Ö� ÍÈÒÈÍ� ËØßÃÌ� ÆÈ� ÍÝÃÄÖÇË�� ��µÈÆÖÐÃ
�ËÔÃÌË�ÒÖÐÃâ�
y� ªÖÐ� ÚÅÃÔ� ÇÖÊÇË� ÃÆÝÃâ�� ÆÈ� Æ�ÈÇÉËÊ� ÃÛÍ�ËÐ

ØßËÓÃ�ÇÉÃÎÎÃÄÖÓËÎÃÔ�ÒÒÃÓÃ�ËØßÖÐÃâ�ÒÖÐÃ����§ÉÃÎ�
ÎÃÄÖÓË�ÔÃÇÃÍßÃÌËÔ�ËØßÖÐÈ�ÚËÒÒËÐ�ÃÎÕÖØÝÇË�ÃâÕÕË�
ÍÈÔ��ÒÒÃÌ�ÆÈ�Æ�ÈÇÉËÊ�ØßËÓÃ��ÖÚËØÝ�ØÝÃâ�ØÝÖÇÃÅÃ×
Í�ËÎÇË�ËØßÖÐÈ�

¡ÌÌÁÄÝÅÉÎ�ÖÁÌ�ÁËËÆÓÁÒÆ

��£ÎÎÃÆßÇËÐ�ØÖÎÃØÝÃÔ�ÆÝÖÓÆÝÃÆÖÐÃ���ËÔÃÌËÐ�ÖÚÈ�
ÐËÍÃÓËÍÈÔ� ÔÃ��ÖÇÃÓË� ÒÖÐÃâ�� �·ËÇÈÆßÈÐ� ÄÃÕ�ÃÓ
ÆÝÅÃÐÃÓËÍÈÔ� ÃÍßÖÐÃâ� ÏÈ� £ÎÎÃÆßÇËÐ� ØÃÎ�� ×ËÇÈ�
ÆßÈÐ�ÄÃÆßÃÌËÐ�ÔÃÇÃÍßÃÌËÐ�ÛÈÌÝÈÓËÎÇË�ÇÖßØßÖß�
ÐÃâ�ÏÈ�ØÃÎ����ËÔÃÌË�ÒÖÐÃâ�ÆÈÄÖÓËÔ����¸ÝÖÚÃÇÈÔÈ�
ÎËÛÕÕËÐ�ÅÃØÕÕÃÓ��ÚÅÃÔ�ÃÓÆÅÃÕÕËÍÈÔ�ÆÝÅÃÐ�ÆÝÅÃÐ�
ÇËÎ�ËÎÆÅÃÐÃÔÕÕÃÅÃ��Í�ËÎÇË�ÃÍÍÈÕÃÔÈ�� ��ËÔÃÌË×ÃÔ
ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÆÈÄÖÓË�
y� ¯ÈÆ�ÈÎËÏ�� ÏÖÔ� ØßÃÔÈ� ÎËÛÕÕËÐ� ÍÃÓ�� ×Ë

ËÛÃÓÃÕ�ÃÆÅÃÓ�ÃÍßÃÔÈ�ÎÈ�ÅÈÓÈÆÖÐÃÔ"
!��ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�¸ÝÖÕÕÖÓ×ÈÐ�ÆßÃ��ÚÖÐ�àÎÇÈÏËÛ�ÇÃÍßÃÔ��²ÒÃ�

ÓÃÕÕÃÓ� ÃÇÈÔÈ� ÚÅÃÃÎÇË� �ªÖÐ� ¯ÈÔËÆß� à��� �¥ÃØÕÕ

��
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ØÝÖÚÃÇËÐÃâ���ÃÆÝÃÌ��ºÖÐ�ÏÈÅÃ�ÆÈÄÖÓËØÝÃÌ��"�§ÈÆ��
ÅËÄÖÓËØÝÃÔ��ÍÝÃÎ�ÏÃÍÝÃÎÃÓËØÝÃÔ�ÖÐËØßÖÆÖÐÃ��ÆÖÚ�
ÏÈÅÃ�� ¦ÈÄÖÓ� ÇÃØßÖÐÃ� ËÎÆÅÃÐ� ÍÖÓÃÓ� ÇÃÅÃ�� ÃÏÏÃ
ÆÈÄÖÓËÎÇË�ÃØËÓ�ØßÃÔÕÕÃÅÃ�

���¸ÃÄ��ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�¦�ÃØÝÃÔÈ�ÔÃ�ØÃÎÍß�ÔÃÔÓÃ�ØÃÎÍßÇËØÝÃÌ��ÔÃ�ÒÃ�

ÚÚÃÆß�ÔÃÔÓÃ�ÒÃÚÚÃÆßÇËØÝÃÌ�����´ÖÓ�ÖÔÃÓË�ÊÖÓÄÃÇÃÎ�
ÇË�ÇÉËÎÃÓ�ÕÕÖÕÕÃÐÃÔÈ��ÔÖÓ�ÖÔÃÓËÝ�ÃÊÃÓÃÓÐÃ�ÆÃÛ
ÃÓØßÃÔÈ��ÊÃÅÃÓËÃÔ�ÆÖÚ��ÆßÃÓØßÃ�ÍÖÓÃÓÐÃ�Ø�Ã��ÈÎÃ�
ÏÃÕËÐ� ËÛÃÓÃÕÃÓ� ÃÆÅÃÓ� ÃÍßÃÔÈ�� ���´ÃÆÈÎÃÌ� ÆÈÄÖÓ
ØßÃÔÕÕË��ÚÖÐ�ªÃØÝ�ØÝÖÆÝÖÐÃ��ªÃØÝÃÌ�ÅÈØ�ÈÎÃ��ÚÅÃ�
ÃÎ� ÃÎÆÝÖÊÖÐÃ�� ÚÖÐ� ×ÃÓÙÃÐÇË� ÃØßÃÔÈ�� §ÖßÆ�ÈÄÖÓ
ØÖÓÃ�ØÖÎÃÓËÝ�ÚÅÈ�ÔÖÕÃÓ�ÃÓÍßÃÌ�ÃØßÃÔÈ��ÚÖÐ�ÇÖÔÕÕÃ�
ÆÝÃÓËÝ�ÃÚËÍÃÌ�ÃØßÃÔÈ��ÚÖÐ�ÒÃÚÚÃÆßÃÓËÐÃ�Ø�ÈÍË�
ÏÃÓËÐ�ÖÇËÆß�ÇÉÖÅÃÄ�ÌËÐÃ�ÍÍÃÐØßÃÔÈ�����¦ßÈÕÈÆÖÐÃ
ªÃÃÎÃÔ�ÛËÆßËÇÅÈÎ�ÃÍßÃÔ�ØßÃÔÈ�ÚÅÃ×ÃÔ�����ºÖÐ�×Ë�
ÍËÓ�ÏÃÓÍßÃ��×ËÛÕÕËÐ�ÇÉÖÅÃÄÃÓ�ËÙ�ÃÐÇÈÆßÃÐ�ÚËÐ
ÕËÔÃÎ�ÒÖÐÃ�����ªÖÐ�ÚÅÃÔ�ÆßÈÎËÛÕÕËÐ��ÈÍßÖÎÇËÐ�ÆÃ�
×ÃÓ�âÆ�ÃÓ�ÃÍßÃÔÈ��ÔÃÌË×ÃÔÓÃ�ÚÅÃØÝÃÌ�ÆÝÖÓÆÝÖÐÃ�
ØÃÄ�ÚÅÃÔ�ÇÉÖÅÃÄ�ÈÔ�ÇÈÅÈÆÝËÎÇË�����§ÃÇÃÓ�ÄÃÄÃÓËÓÃ�
ÚÖÒÒÃÓËÓÃ��ÄÃÆÖÐÕÕÃÓËÓÃ��ÇÖÔÕÕÃÓËÓÃ�ÚÖÐ�ÏÃÔÔÃ
ÈÔÈ��ÔÃ�ØÖÄÇÉË�ËÐÔÃÐÃÓ�ÚÅÃÍÈÔ�ÌËÓØ�ÖÐÃ�Í�ÈÔÈ�
� �ªÃØÝÃÔ�ºÖÐ�ÔÃÌËÔÓÃ�ÍÍÃÐÇË�ÃØßÃÔÕÕÃÅÃ���!�£ÏÏÃ
ÚÅÃÔ� ÆÖÚ�� ÏÈÅÃ�� ÔÃ� Ú�ÃÓÃ� ÍÈØ�ÈÌ� ÚÅÈ� Í�ËÎËÎÃÔ
ÃÎÃÓØßÃÔÕÕÃÅÃ���"�ºÅÈ�ÔÃÄÖÓÇË�ÚÖÐ�ÖØ�ÃÔÈ�

¦ÑÔÒÁÌÉÍ�ÁËËÆÓÁÒÆ

���y�ºÅÃÔ�¨ÓÖÔÃÎËÏ�âÍßÖ�ÄÃÆÖØÝÃÔ�àÔÍÈÓÃÓË�×Ã�
ÙÖÐÃ�ÃÆÖÆÖÐÃ��âÆ�ÃÓÖØß��ÆÈ�ÛÃÆßÖÓ�ÆÈÄÖÓË�ÃÍÍÈÕÃ�
ÔÈ�� ���µÈÆÖÐÃ� ÂÆßÖÇÈâ� ÇÈÓÈÌËÝ� ÃâÕÕÃÓ� ÆßËÛËÓÃÌ
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ÇÃÆßÃÓÃÓËÇË�� ¨ÓÖÔÃÎËÏÇËÝ� ÃâÕÕÃÓÃ� ÕÈÆ�ÇË� ÆßË�
ÛËÐÃ�ÖÛÖÓÃÌ��ÛÃÆßÖÓÇËÃÔ�ÃÕÕÖÛÖÐÃÕÕÃÓ��ØÃÄ�ÛÃ�
ÆßÖÓÇËÇË� ÃÚÃÇÃÌÇËÓÃÌ�� ���¸ÝÖÚÃÇËÐÃâ� ËÐÔÃÐÃÓËÐ
ÇËÅÃÐ� ÃÓÍßÃ� âÆÝÃÓ�� ÃÎÖÓÍßÅÃâ� Í�ËÎÇË� ÎËÍ�ËÐÃ�
ÕÕÃÓ�����ÂÊÖÍÝ�ØßÃÔÈ�×ÖÐË�ÃâÕÕÃÓËÐÐÃ�ÄËÊËØÝ�ÛË�
ÐËÍÍÅ�ØÝÃâ�ØÖÏÄÃÓËÐ��²ÒÃÓÃ�Ø�Ã�ÆÖÇÉÎÖ�ÊÖÎÖÏÃÓ
ØßÃÔÈ�ÏÈ�ÇÉËÎËÎ��£ÎÎÃÆßÇËÐ�ØÝÈÎÃÍÍ�ÍÍËÚÃÓØßÃÔÈ
ÏÈ� ØÃÎÍß�� ���´ÖÓ� ØÃÐÇÉÃÎË×ÃÔ� Í�ÈÔÈ�� ÔÖÓ�×ÃÙÖÐÃ
ÔÃÔÓÃ� ÅËÎÃâÕÃÓËÇË� ÆÝÃÔÈ�� ´ÃÔÓÃ� ØÃÎÍßÇË� ÃÍÍÈÓ�
ÕÃÌ�ÃØßÃÔÈ�¨ÓÖÔÃÎËÏ��ÚÃÄ�ÆËÔÃÝ�ÃÏÈÇÈÆßÈÐ�ÆÃÆßÇË�

©ÎÒÁÎÅÉÎ�«�ÉÑË��ÁÅÆÒÆ

���y�ªÃÅÃÓËÝ�ÓÃÆÝÖÎÎÃ��ÅÃÊÖÓÃÎÎÃ��Æ�ÃÇÃÓËÎÎÃ��È�
ÎÃÏÃÕËÐ� ËÛÃÓÃÕÃÓ� ÃÆÅÃÓ� ÃÍßÃÔÈ�� ÇÉËÎËÎ� ØÃÎÍß
ÆÖÚ�� ÆßÃÓØßÖÐÃ�� ×ËÓÍßÃÌÚËÓÃ� ÇÃÆ�ÃÌ�� ÊÃÓ�ÊÃÆßÎÃ
ØßÖÐÃ�ÃØßÃÔÈ��Ø�ÖßÎÃÓ�ÆÝÖÕÖÐÃ�ÎÈÒÈÄÖÓËÐ�ÖÐ�ÃÎ�
ØßÃÔÈ�����«ÐÔÃÐÃÓ��ÇÉËÎËÎ�ÅÈâ�ÄÈÇÄÃØÕÕÅÈÎÃÓ�ÃÓ�
ÆÅÃÌ��áÓÍ�ÅÃÓ�ÚÖÓØÝÃÌ�ÃÎÆÝÃÇÃÓÍÃÌ�ÃØßÃÔÈ��ÔÃÓÃ
×Ë� ÃÆÅÃÔ� ÃÏÈÆßÃÐ� ÚÃÔ� ÃÆÝÃÌ�� ªÃÅÖÐ� Æ�ÃÇÃÓÃ� ÍÈ�
Ø�ÈÌ�ÕÕÖÕÕÃÐÃÔÈ��� �µÕÃÆßÕÈÆÖÐÃ�«ÐÔÃÐÇËÐ�­�ËÓÍ�
ÃÆÅÃÔÈ� ÇË×Ö� Æ�ÃÌ� ÅÈÌ� ÒÒÃÓÃ� Ø�Ã� ÍßÖÅÃÕÐÃ� ÕÈÆ��
ÓË×�ØÝÃÌ�

�!�y�¯È�ÍÖÓÃÓ�ØßÃÔ�ØÝÖÚÖÚ�ÖÆÖÐÃ��ÚÅÃÔ�ÆÖÚ��ÏÈ�
ÅÃ�� §ÖÊÇË� ÆÝÃÌÛËÐÃ�� Í�ËÎÃÓ� ÅÃÓÕÕ� ÃÍßÈ�� ºÅÃÔ
ÃÊÃÇÅÈÎ�ÅÈÓÈ�ÅÃØÕÕ�ØÝÖÚÃÅÈâ�

¡ÌÌÁÄÝÅÉÎ�ÐÁØØÁÄÝÃÆÌ�ÂÁÄÔ�Áà

�"�¸ÃÄ��ËÔÃÌË�ÃØÝÃÍßÖÐÃâ�ÆÈÄÖÓËÔ�ÏËÔÃÎÃ�
y�¸ÝÖÕÕÖÓ×ÈÐ�ËÐÇÉËÓËÐ�Í�ÖÓÃÐËØÝÓÃ��ÇÉÃÎÎÃ

ÔÃÔÓÃ�Í�ÖÓÃÓËØÝÓÃ�����¦ÈÄÖÓËÝ�ÕÖÍ�ÃÓØÝÃÌ�ÃÆÖÆÖÐÃ�
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ÚÅÃÔ�âÆ�ÃÌ�ÃÅÈ��Æ�ÖÎ�ØÝÖÚÃÅÈâ×�����¦ßÈÆËÛÕÕË��ªÖÐ
ÒÈÇÈÆßÈÐÕÕÃÓÃ�ÃÎÃÓÍßÅÃÌ�ÚÅÃÔ�ÃÆÖÆÖÐÃ��âÆ�ÃÓÖØß�
£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ� ÄÃÆÖ� ØßÖÐÃ×�� ���ªÖÐ� ÚÅÃÔ
ÇÖÊÇË�ÃÆÝÃâ��ÏÈ�ÆßÃÎÇËÐ�ËÐÔÃÐÃÓ�ÇÖßÌËÎÃÔ�ÃÎÃ�
ÅÈÓÈÆÖÐÃÔ�� ªÖÐ� ¨ÓÖÔÃÎËÏÇËØÝÃÔ� ÒÈÕÕÃÓ� ÇÉÃÎÎÃ
ÃÎÃÓÍßÅÃÔÈ�����ªÃÅÃÓÐÃ�ÇÉËÎÃÓ�ÆÖÎÃÐÃÔÈ��ªÈ�ÆÃ×ÃÓ
ÃÏËÎÆÅÃÔÈ�

¤ÝÆÍÉÙÁÎÅÉ�Ö�ÆÈÔÑÅÉ�ÔÖÝ

���y�µÈ� âÆÝ� ØÃÄÃÓÔÖÊÇË� ÃÇÈÔÈ��¸ÝÖÕÕÖÓ×ÈÐ� ÆßÃ
ÚÖÐ�ÖØÃÌ�ÃÇÃØßÃÔ��ÒËâÐÇË�ÃÇÃØßÃÔ��â�ÒÒÃÓÃ�×Ë�
ÍËÓÃÓ� ÃÓÍßÃÌ�� ÆÝÃÏÃÓ� ÃÓÍßÃÌ� ÃÇÃØßÃÔ�� ���µ�ÃÄÃ�
ÓËÝ� ÃÓØßÃÕÕËÔ� ÖÚËÔ� Õ�ÃÄÃÓ� ÆßÃØÝÖÐÃ×� ØÃÄÃÓÇË
ÃÇÃ×�ÔÖÏÃÐ��ÆßÈÆËÛÕÕË�ÇÉËÎËÎ�ÈÛÈÏËÛ�ÅÈâ�ËÐ�
ÔÃÐÃÓËÔÓÃ�ÔÃÌËÔÓÃ�ØÃÄÃÓÇË�ÃØßÃÔÕÕÃÅÃ�ÏÖÔ�ØÝÖ�
ÚÃÇÈÔ�ËÚËÐ�ÕÈ�âÆÝ�����ºÖÐ� ÆßÈÏËÛÃÐÇË�Ø�ÈÊÖÓÇË
ÖØß��ÇÖßÆ�ÈÄÖÓÃ�ÃÓÍßÃÌ��ÕÈ�ØßÃÔ�ÍÍÈ�ÄÈÇÄÃØÕÕÅÈ�
ÎÃÓËÍÍÈÔ� ÚÖÐ� ÍÍÈÕÕÃÓØßÃÔ�� ÚÅÃ×ÃÔ� «ÐÔÃÐÇËÐ
­�ËÓÍ�ÃÐ�ÖÇËÆß�ÆÝÖÊÃÐÃÔ�ØßÃÔ�

� �ÂÆÝÖÌ� �ËÔÃ� £ÎÎÃÆßÇËÐ� ØÖÎÃÝ� ÃÅÈÌ� ØßÖÐÃâ
ØÃÎÍßÇËÔ� âÆ�ÃÓ� ÃÓÍßÃÌ�� ÒÒÃÌ� �ÖßÛ� ÃÍßÃÔ� ÅÈÌ
ØßÖÐÃâ�ÀÎÈÖÐ�ÔÖÅ�ÃÆÝÃ�Í�ÖÐÕ�ÃÎÇË���!�¤ÃÆÃÏË�ÇÃ�
ØË�ØÃÎÍß�ØÃÄ�ÊÃÅÃÎ�ÅÈÌ�ØßÖÐÃâ�£ÎÎÃÆßÇËÐ�ØÖÎÃÝ
�ËÔÃÌËÎ�áÓÍ�Å�ÃÎËâÐÃÔ�

ÀÄÝÔÅÁ�ÑÁÈÉ�ÖÝÔÎÁà��ÉÒÁ�ÍÁÒÒÁ�ÆÒ

��¸ÝÖÚÃÅÈÌ� ØßÖÐÃâ� ØËÏËÓ� ÍËÇÃÅÃ� ÎÃÅÃÛÃÓ
ÃÓÍßÃ�¾ÏàäÏ� ÃÆÝÃ� Ø�Ã�âÆÝ�� ��¸�Ã� ÏÃÎÎÃÄÖ�

ÓËÔÐÃ��ÈÎËÏÃÓËÔ�Í�ÈÔ�ÍÍÃÐÇË�ÃØßÖÐÃâ��ËÔÃ��ÃÏ�
ÏÃ�ØÃÎÍßÇËÆßÃÔ�ÆÖÚ�ÃÌ�ÃØßÖÐÃâ�ÆÈÄÖÓËÔ�����ËÔÃÌËÐ

��
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Ù�È�Ö� ÅÃÍËÎÃÍÈÔ�� ÂÆßÖÇÃ�«ÔÍÃÓËÖÕ� ÃÆÝÃ� ÅÃÍË�
ÎÃÝ� ÖÚ�ÖÐÃâ� «ÄÎËÔ�� ��ÂÆßÖÇÃÌË�� ÖÛÖÐÃ� ÏÃÔÎË�
Ø�ÈÕ� ÃÍßÖÐÃâ� Ø�Ã� ÏÃÎÎÃÄÖÓËØÝÃÌÐÃ� £ÎÎÃÆßÇËÐ
ØÖÎÃÐ� ÍÝÃÓÃÅÖÎÃÓËÐ� Ø�ÃÕÕËØÝÃÌ�� ÊÖÐ� ÚÅÃÔ� �ËÔÃ
×ÃÙÃÐÃÔ�ÍÖÏÃÍ�ÃÍßÃÔÈ�ÒÖÐÃ����¦ÈÄÖÓ�ÛÃÇ�ØßÖÐÃ�
ÓÃÊË� ØßÖÐÃâ� ÂÆßÖÇÃÌËÔ� ÃÓÔÖÓÃÐ� ÒÖÎ� ÈÔ�� ��¦Ã×
ÌËÐÃ� ÆÈÄÖÓËÔ�� ÂÆßÖÇÃ� ÆÝÖÊÖÐÃ� ÃØßÖÐÃâ� ØÃÎÍß
ÆßÖÇÃÅÃ��Ø�ÖßÚ�ÃÐ�ÅÃØÕÕÖÐËØÝ���ËÔÃ�ÆÈÄÖÓËÐ�ÆÝË�
ÎËÝ�ËØßÃÔ�

°ÁÒÖÁÊÉÒ�Ö�ÆÈÔÑÃÆÌÁÑ

 �¸ÝÖÚÃÇËÐÃâ� ØËÏËÓ� Ù×ÓÏÑÏ� ÚÏÑÏçÏß� ÏßÙëÏ
ä¡Ï�îÒé�� ¦È� Ø�Ã�âÆÝÃÔ� ÓÖÍÍÃÌ� ØßÖÐÃâ� ²ÃÔØÃÌËÐ
ÍÍÈÎ�

!�y�¶ÛÖÐÃ��Ø�ÈÊÖÓ�ÃÍßÈ�²ÃÔØÃÌËÐ�ÍÍÈÎ�� ØßÈÔ
�ÖßÕ�ÃÐÃÔ��y�ÒÖÐÃ�� ÆßËÍÖÐÃâ� �ËÔÃÌË�²ÈÕÕÓÖÐÃ
ÂØ�Ýâ�

"�¦ÈÄÖÓË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ��ËÔÃÌË×ÃÔ�
y�°ÃÐÇËÝ�Ø�ÈÊÖÓ�ÃÍßÖÐÃ�ÍÍÃÐÇÈâ�¥ÃÔ�ÚËÐ"
����ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�ºÖÐ�ÛÃÆßÖÓÇËÇË�ÃÚÖÛÖÆÖÐÃ��ÚÅÃÔ�ÃÆÅÃÔÈ�ØßÈ�

ÕÕËÐ�ÆÅÃÓ�×ÃÌ�ÅÈâ� ÔÃ�ËÐÔÃÐ��¦ßÈÆËÐ�ÍßÃÄÃØÝÃÌ
ÖÛÖÐÃ��ÃÚÃâØ�ÆßÈÆÈ�ÃÚÃÅÈÓÈ�ØÖÎÃÇË�����£ÚÖÛÖÆÖÐÃ�
ÚÖÐ�ÆÈ�ØÖÎÃÐ�àÈÔÔËÔ�ÖÒ���¯ÈÆ�ÈÎËÏÇË�ÅÃ×ÃÔ�ØÃ�
ÄÃÓ�ÆÝÖÎÃÐÇÈ�ÖÌË��ÐÃÈ�ØÖÎÃÝ�à�ÒÖÐÃ��¶ÚË�¶ÚËÐ
ÖÚÈÐËÍÃÓÃ�ØÝÃÌ�²ÃÔØÃ�ÃÓÍßÃ×"�����¦È�ØÖÎÃÐ�àÈÔ�
ÔË� ÃÆÅÃÓÃÍßÃÔÈ� ÚÅÃÔ� ÇÖßØÖßÐÃ� ÅÃÓÕÕÃÎ� ÃÎÈ� Ø�Ã
ØÃÎ��ÆßÈÕËÔÃÝ�Ø�ÈÊÖÓ�ÃÍßÈ�²ÃÔØÃÌËÐ�âÏÃÆÃÓ�

���¦ÈÄÖÓË���ËÔÃÌË�ÚËÒÒËÔ�ÒÈÆÝËÎÇË��ÇÉËÍ�ËÐÃ
Ø�ÈÊÖÓ�ÃÍßÖÐÃâ�²ÃÔØÃÌËÐ�âÏÃÆÃÓ�
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�ÉÒÁ�´ØÉÎ�ÃÁËÉÌÁÑÉÖÛÁÊ�°ÁÒÁÊÉÎ

ÒÔÕÑÁÊÉÖÛ

���¥ÃØÕÕ�ØÝÖÚÃÇÈÆÖÐÃ���ËÔÃ�¶ÚËÐ�ÅÃÍËÎÃÓÃ�ØÝÃÌ�
àÍßÖÐÃâ� ÔÖ×ÓÃÌËØÝ�� ����ËÔÃÌË� ¶ÚËÐ� ÅÃÍËÎÃÓËÔ
ÒÖÐÃâ�
y� ªÖÐ� Æ�ÈÊÃÄÃÓËÍÍ� ÍÍÈÓØßÃÆÖÐÃÔ�� ×ËÇÈÆßÈÐ

ÍÍÃÐÇÈ�ÖÌË�ªÃÔ�ÚÅÃØÝÃÌ�àÍßÖÐÃ�²ÃÔØÃÌËÐ�âÏÃ�
ÆÃÓ� �ÖßÕ�ÃÐÃÔ�� ���ªÖÐ� ÚÅÃÔ� ÃÆÝÃâ�� ÔÃÓÃ� ªÖÐ� ÏÈ
²ÃÔØÃÌËÐ�âÏÃÆÃÓ��ÖßÕ�ÃÐÃÔÕÕÃÅÃ��²ÃÔØÃ�£ÎÎÃÆß�
ÇËÐ�²ÃÚÚÃÆßÅÈÎÇËÝ�ÇÃØßÖÇÈÆßÈÐ�ÆÃÆßÇË�

� ��ËÔÃÌË�� ÆÝÖÛÖÐÃ� ÚÈØËÓ� Ãâ� ÍÖÓÖÛÍÃ�� ÛÖÍÖÓ
ÃÍßÖÐÃ�£ÎÎÃÆßÇËÔÓÃ��ÒÖÐÃâ�¶ÚËÐ�ÅÃÍËÎÃÓËÔ�
y�¯Ã��ÚÅÈ�ÃÓÃÌË�ÒÃÌ�ÃÍßÈ�ÏÈ���!�ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ�

ÆßÃÎÇËÐ� ØÃÄ� ªÖÐ� ÖØÃÔÕÕÃÅÃ� ÏÈ� Õ�ËÄËÕ�ÃÓËÐ� ÚÈ�
ØËÓ��£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎ�ØßÃÔÕÕÈÆßÈÐ�

�"��ËÔÃÌË��ÆÝÖÛÖÐÃ�ÆÖÐË��ÛÖÍÖÓ�ÃÍßÖÐÃ�£ÎÎÃÆß�
ÇËÔÓÃ��ÒÃÌ�ÃÍßÖÐÃ�ÌËÐÃ�ÅÃÍËÎÃÓËÔ��ÒÖÐÃâ�
y�¯È�ÆÖÐË�ªÈ�ÇÉÃÐ�à��ªÖÐ�ÚÅÃØÝÃÔ�ËÓÙ�ÃÐÇÈ�

â×��¦ßÈÏËÛÕÕË�ÚÖÐ� ÊÃÅÃÎ� ØßÖÐÃ� ÆÖÐË� �ÈÎÈÆÖÐÃ�
ªÖÐ�Í�ÅÃÎ�ÃÓÍßÃÌ�ÃÍßÈ�

����ÖßÕ�ÖÐÃ�Í�ËÓÍ�ÖÆÖÐÃ���ËÔÃÌË�ÆßÈÕËÛÕÕË�ÆÝÖ�
ÛÖÐÃ�ÔÃÔÓÃ�ÍÖÓÖÛÍÃ�ÚÈØËÓÃ��ÒÖÐÃâ�
y�¯È� ªÖÐ� ÚÅÃØÝÃÔ� ÃÎÃÓÕÃ� ªÈ� ËËÎÇË� ÎËÍ�ËÐÃ

¹�ÃÈ�¯ÃÔÎËØ�ÈÕ�à�����¯ÃÆßÃ�ªÖÐ�ÏÃÔÔÃ�ËÓÙ�ÃÐÇÈ
ËÐÔÃÐ�� ªÃØÝÃÌ� ÔÃ� ÔÖ×ÓÃÌËØÝ� ØÝÃâ�� ���«ÐÔÃÐÇËÐ
­�ËÓÍ��¶ÚËÔ�ÎËÍ�ËÐÃ�ÓÈÍÝÖßÝ�ÃÌ�à�ÅÈâ×��£ÏÏÃ
âÊÖÍÝ�à�¦È�ÏÃÔÔÃ�È�ËÐÔÃÐÇËÐ�

���¥ÃÍËÎÃÓË� ÔÃ�ÔÃÌËÔ� ÃÆÝÃÌ� ØßÖÐÃâ�� �¦ßËÐÃÔ
àÆßÃÐ�ØßÈÆ�ÃÔ��ËÔÃ�ÏÃÔÔÃ�ÈÔ�ÍÍÃÐÇÈ×"�
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¶�ÁÃÆÌÅÉÖÛÁÒ�Ö�ÔÝÅÇÁÓ

���¶ÚÈÐËÍÃÓËÐ� ÃÓÃÌËÝ� ØßÖÐÃâ� Ø�ÖßÇÉÃÕ�� ×ÖÛ
ÚËÒÒËÍÈÔ�Ø�ÃÅÈÎÇËÝ�ØßÖÐÃ�ÍÍÃÐÚËÐ���ËÔÃÌË�ÒÖ�
ÐÃâ�ÆÈÄÖÓËÔ�

���y�²ÃÚÚÃÆßÃÓË�ÚËÒÒËÐ�ØÃÎÍßÃÓËÐ�Ø�ÃÅÈÎ�ÃÓ�
ÍßÃ��ÚËÒÒËÐ�ÆÝËÎËÝ�Ø�ÃÅÈÎ�ÃâÕÕÃÓË��ÚÃÄ�ØÃÎÍßÇËÔ
ËÇÉÅÈÎÃÓ� ÃÓÍßÃÕÕÃÓ� à� ÃÆÝÃ�� ���ºÖÐ� ÆËÛÕÕË�ÏÃÓ�
ÍßÃ��ºÅÃÆ�ÃÔ�Ø�ÃÕÕË��ÖÚ�ÄËÙ�Ë×�ÔÖÏÃÐ�×ÃÙÖÓÃÌ�
Ø�ÃÅÈÎÇËÝ�ÃâÕÕË��ÖÚ�ÎÖÍ��ÔÖÏÃÐ�×ÃÙÖÓÃÌ��� �·ÖÛ
à�Ø�Ã×"�´Ö×ÓÃÌËØÝ�ØÝÃâ×�àÅ��ØÝÃÓÃ�ÆËÆß�ÆßÖÓÖ�
ÙÃâ×�àÅ"�´Ö×ÓÃÌËØÝ�ØÝÃâ×�ÇÖ�Ø�Ã×"��¯ÃÆßÃ�ªÖÐ
ÚÅÈ�ÎÖÍ��ÔÖÏÃÐ�Ãâ���!�ºÖÐ�ªÃØÝÃÌ�Í�ËÎÇË�ÃÊËâÕÃÓ
ÆÝÃÇËÅÖÐÃÕÕÃÓ�à���"�ªÖÐ�ËÓÙ�ÃÐÇÈâ�ÚÅÃÔ�²ÃÚÚÃÆß�
ÅÈÎ��ªÃÔ�ªÈ�§ÃÇÃ�È×�ÔÖÏÃÐ�����ºÖÐ�ªÈ�²ÃÚÚÃÆßÅÈÎ�
ÇËÝ�ªÈ�ÔÖ×ÓÃÌËØÝ��ÈÎÇË�ÖØÃÌ�ÃØßÃÔÈ��ÚÖÐ�àÍßÖ�
ÐÃ�ÕÃØÕÕÃÓËÎ��ËÊÓÃËÎÇËÐ�Ù�È�Ö�ÕÖØÖÏÇËÐ�ÇËÅÃÐ
ÃÓÍßÃÌ�ÃØßÃÔÈ�

£ÔÎ�ÖÝÉÂÔÄÆÌÁÊ�ÐÁÒÆ�

ÃÁÒ�¨ÔÎ�àÄ�ÁÕÓÓÁÃÁ�ÐÔÎÁ

���y�´ËÏÑÐ��â�´ËÏÑÐ��¯ÃÆßÃ�«ÄÎËÔÃÔ�ÚÖÐ�Æ�Ã�
ÕÕËÓØ�ÃÔ�ÍÍÃÐÇÈâ��ÍßÖÓÃÆ�ÃÔ� ÕÕÖÊÃÓ� Æ�ÃÕÕËÓØ�Ã×
ÔÖÏÃÐ�� ���ªÖÐ�ÅÃØÝÃÔ� ÇÖßÆ�È� ÃÍßÖÐÈ� ÅÈ� ØÝÖÆÝÖÅÈÎ
ÇÃÆÖÎÖÓÃÌ�ÒÖÐÃ��ØÃÄ�ÏÖÔ�ØßÖÐÃÓÃ��ÅÖÐ�ØÝÖÆÝÖÐÃ
ÃÇÈÆÖÐÃ��ÅÈ�ÚÖÒÒÃÓËÐ�ØÝÖÆÝÖÅÈÎÎÃ�Ù�ÖßÒÒÈ�ÃÍßÈ�

���´ËÏÑÐ�²ÈÕÕÓÖÌË��ËÔÃÌËÔ�ÒÖÐÃâ�
y�¨�¸�Ã×��¥ÃØÝÃÌ�ÊÖÐ�ÇÖÔÕÕÃÆÝËÇËÓÃ�� �ÈÇÉÃÎ

ÃÍßÃÔÓÃ�ÅÈÔ�Ø�ÈÊÖÓÇÈâ�
����ËÔÃÌË�ÒÖÐÃâ�
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y�ªÖÐ�ÅÃÔ� ÃÆÝÃâ��²ÈÕÕÓÖ�� ÊÃÅÍÖÓÃÓËÆ�ÇË�ÍÍÈ�
ÍÍÈÎÃ� �Öß�Öß� ÃØÝÃÔÓÃ� ØÝÖÚÃÓØßÃÔÕÕÃÅÃ�� ÅÖÐ� ØßË�
ÄÖÆÈÎÃÌ�ÒÃÔÈ��ÅÃÔ�ªÖÐ�âÆ�Ã×ÕÕÃÅÃ�ÒÖÐÃ�

����ËÔÃÌË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÅÃÍËÎÃÓË×ÃÔ�
y�ªÖÐ�ÚÖÐ�â�ÒÖÎ�×ÃÇÃÅÃÌ��â�ÚÃÐÕÃ�×ÃÇÃÅÃÌ��â

ÛÖÏÃÓ� ÃÎÇÃÅÃÌ� ÆßËÍÖÆÖÐÃ�� ÚÅÃÔ� ×ÈÓÃ� ÆßÖÇÖÓ�
Í�Ö×�ØßÖÐÈÅ"
y�¸ßÖÐÇÃÅÃ��y�ÒÖÐÃâ�ÆÈÄÖÓË�
���y� ¦ßÃÎ�� y� ÒÖÐÃâ� ÆÈÄÖÓËÔ� �ËÔÃÌË�� Ò�ÃÒ�ÖÛ�

ÐËÍ�ØÝÃâÕÕË�ÆÝÖÛÖÓÃÌ�ÒÃÒÖÛÐËÍ�ÓÃ��ÆÝÖÛÖÓÃÌ
Ú�ËÎ�ÃÐÐÃ��ØÃÐÇÉÃÎ�ØÝÖÇÃÕÕË��ÖÚËÐ�ÍÝÖÐÇÉ�ÏÃÔ�
ÔÃ�ÌËÐÃ��ÆÝÖÛÖÓÃÌ�ØÃÐÇÉÃÎÎÃ��� �ªÖÐ�ÚÅÃÔ�ÃÆÝÃâ�
ªÃØÝÃÔ�ÎËÍ�ËÐÃÕÕÃÓ��ÊÃÍÖÐÃÓ�Ø�ËÔÃÄÔÖÊ�ÃÍßÖ×�à
ÒÖÐÃ��ÃÎÃÓÍßÅÃÔÈ��§ÉÃÎÎÃ�ªÃØÝÃÔ�ÒÖÐÃÕÕÃÓ�ÃÎÃÓ�
ÍßÅÃÔÈ�

�!�¥ÃÍËÎÃÓË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�¨�¸�Ã×��ÏÃÆßÃ�ÏËÔÃÝ��Ö�ØÃÐÇÉÃÎ�Ãâ�
y�º�ÈÅÈÐÈ��y�ÒÖÐÃâ�ÆÈÄÖÓËÔ��ËÔÃÌË�

�ÉÒÁ�´ØÉÎ�ÔØÆÎÉËÁÑÉÖÛÁÊ�¾ÌÆÔÎ

ÒÔÃÁÌÅÉ�ÔÙÔÎÁà

�"�¸ÖÎÃÃÔ�ÃÕÕËÐÃ���ËÔÃ�¶Ú�ÆßÈÏËÛÃÐÇË�ÔÖÏÃÐ�
ÖÛÖÐÃâ�ÀÎÈÖÐ�ÔÖÅÃÎÇË��¦ËØÝÃÌ�ÖÛÖÐÃâ�ÖÚÈÐË�
ÍÃÓÃ�

���¦ËÔÃÎÇË�ÃÇÈÆÖÐÃ���ËÔÃÌË�ÆÈÄÖÓËÔ�ÒÖÐÃâ�
y�µ�ÈÏÈØ�ÅÈÎÃÓËÝ�ÃÇÃÓØßÃÔ��ÇÖßÆ�ÈÄÖÓ�ÃÍßÈ�
����ËÔÃÌË� ÆÈÄÖÓËÆßÃÔ� ÔÃ� Ú�ÖÍß� ÏÃÐÊËÎË� ÆßÃÌ�

Ú�ÖÐÃ��ÆÝÖÊÖÐÃ�ÍßÅÃÍßÅÃÓËÎÇË��ÇÖßÆ�È�ÃÍßÖÐÃâ�
���y�§ÃÇ��¥È�ÃÏÖÓ�ÃÍßÖÐÃ��ÍÍÈÕÕËÅ�ÔÃÓÃ�ªÖÐ�ÏÈ

Æ�ÈÊÃÄËÍÍÈÔ��ªÈ�ÃÏÖÓ�ÅÃÝ��¥È�ÃÏÖÓ�ØßÖÓÃÌ�
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����ËÔÃÌËÎÇË�ÊÃÅÃÓËÃÔ�ÏÃÎÃÌËÍ�ÃÎÃÇËÐÃâ��¦ËÐ
áÓÍ�Å�Ù�ÖßÒÒÈ�ÃÍßÃÔ�����¦�ÈÊÃÄËÍÍ�ÍÍÈÌ�� �ËÔÃÌË
ØÝÃÓÃ��ÃÌË�áÓÍ�ÖÓÃÃÔÕÕË�ÇÖßÆ�ÈÄÖÓ�ÃÓÍßÃÌ�ØßÖ�
ÐÃâ��¦ËÎÃÔ�àÏÍ�� ÃÎÃÅÈÌ� ØßÖÐÃâ�ÇÉËÎËÎÇË��ËËÐ
Õ�ËÐÍ�ÃÓ�ÔÖÏÃÐ�����§ÖßÆ�ÈÄÖÓ�ÃÍßÖØÃÄ���ËÔÃ�ÆÝÃÌ�
ÛËÐÃ�ÆßÖÚÖÛÖÐÃâ�¶ÚËÐ�ÖÚÈÐËÍÃÓËÆßÇË��¦ÝÃÏÓÃ
ØßÖÐÃ��ÆÝÃÓØßÖÐÃ�ÃØßÖÐÃâ�ÖÚÈÐËÍÃÓ������ËÔÃÌË�ÆÈ�
ÄÖÓËÔ�ÒÖÐÃâ�
y�·ÃÔ� ÆÝÃÓØßÖÐÃÕÕÃÓ� à"� ¦ÝÃÌÛËÐÃ� ÇÖßÆ�ÈÄÖÓ

ÃÍßÈ��ÚÖÐ�Õ�ÈÏÈØ�ÅÈÎÇËÝ�ÃÇÃÓØßÃÔ�

ÀÄÝÔÅÁÊÉ��ÉÒÁ�ÍÁÒÒÁ�ÊÉÎÁ���ÉÒÁ�ÕÁ×ÔÎÁà
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ØßËÄÖÆÈÎÃÌ�ÒÃÔÈ��ÅÃÔ�ªÖÐ�âÆ�Ã×ÕÕÃÅÃ�ÒÖÐÃ�����²ÈÕÕ�
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ÆÖÐÃ�ÃÆÝÃÌ�ÃØßÃÔÈ�ÇÃÆßÃÓÃÓËÔ���£ÓÚ�ÖÐÃ��ÃÎÃØÝ
ÚÃÃÎÇË��� y� Í�ÖÐÕ�ÃÓËÔ� ÃÆÝÃÌ� ÃØßÃÔÈ�� �­ËÚÃÇËÅ
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ÚËÐ��� ���¦ÝÃÊÈ� Ù�ÃÄ� ÃÇÃØÝÖÐÃ� Í�ÖÓÃÐËÔ� ÏËÛÕÕË
ÃÓÍßÃÆÖÐÃ��ÓÖÍÝÖ�Í�ÖÓÃÐËÔ�×ËÍßÃÔÈ"

����ËÔÃÌËØÝÃÌ� Í�ÈÔ� ÆÝÃÌ� ØßÖÐÃâ� �Ö� ÍÝÃÚÃÆÝÓÃ�
����­ÈÎÎÃ��ÃÆÝÃ�ÏÖÍßÖÌËÇË�ÃÇÈÆÖÐÃ�� ÆÈÄÖÓË�ÍÝÃ�
ÇÃÍÝÃÓËÎÇË�Ù�ÃÆÝÖÐËÎ�ÃÎËÓØ�ÖÐÃ�ÍÈÌØßÖÐÃâ��Ë�
ÔÃ�� ¦ËÐ� ÄÃÆÖÎËÅ� �ÖÇÃÓ� ÍÝÃÚÃÆÝÃÓÃ�� ÔÃÇ� Ø�ÖßÓ�
ÇÉÃÎ� ÄÃÆÖÎËØÝ�� ÔÃÇ� ÚËÒÒËÎ� ÄÃÆÖÎËØÝ�� ����ËÔÃÌË
ÒÖÐÃâ�
y�§ÃÇ��¦ÝËÎ�ÆÝÖÛÈÐ�ÆÈÄÖÓËÎÃÔ��ÆÈÄÖÓËÔ�âÆ�ÃÌ

ÃÇÃÅÃ��×Ë�ËÚËÐ�ÚËÒÒË�ÃÓÍßÃâ×�
­�ÖÓ�ËØßÖÐÃ��ÒÃÌ�ÃÓÍßÃÌ�ØßÖÐÃâ�ÆÈÄÖÓË��ËÔÃ�

ÌËÐ� ÍÖÐÃÓ�� ���¸ÃÎÍß� ÆÝÖÊÖÐÃ� ØÝÖÎÃÐÇË� ÃØßÖÐÃâ�
¸�ÈÍËÏÃÓ�àÎØÝÈÐÇË�ÃØßÖÐÃâ��ËÔÃÌËÎ��ÃÆÝÃÌ�
y�´ÃÔÓÃÄÖÓ�ÖØ�ÖÐÈ��ÆßÃÎ�¶ÚË�¶Ú�ÖØ�ÖÓÃÌ��ÐÃ�

ÆÃÆß�¶Ú�¯ÈÔËÆß�ËÇÈØÃÄ��¶Ú�£ÎÎÃÆßÇË� Æ�ÃÕÕËÅÖ�
ÐÃ×�ËÇÈØÃÄ�

���ÀÔÍÈÓÃÓÃ�ÍÈÎØÝÈÐÇË�ÃØßÖÐÃâ��ËÔÃÌËÍ��¦ÈÄÖ�
ÓË�¦ËÔ�ÔËÓÍÃ�ÆßÖÚÃÆÝÃÌ��� �ÃÆÝÃÌ�ØßÖÐÃâ�
y� °ÃÆÃÆß� ¥ÖÐ� ÇÉÖÆßÖÕ�ÃÓËÐ� ÒÃÚÚÃÆß� ËÇÈØÃÄ�

¥ÖÐ�¥ÃÔ�ÍÖÏÃÍ�ÃÍßÈ���!��ËÔÃÌËÐ�Í�ËÎËØÝ�ÎËÍ�ËÐÃ
ÃØßÖÐÃâ�� �¯È� ÇÉÖÆßÖÕ�ÃÓËÐ� ÒÃÚÚÃÆß� à��� �"��ËÔÃ�
ÌËØÝÃÌ�ÍÈÌØßÖÐÃ�ÔÃ�ÍÝÃÚÃÆÝÃ��ÃÎÖÓØ�ÃÐÇË�ÃÆÝÃÌ
ØßÖÐÃâ��ËÔÃÌËÔ�
y�¯ÈÔËÆß�ÇÖ�¥ÖÐ"�­ÖÏÃÍ�ÃÍßÈ�ÅÃÔÓÃ��ÚÃÔÓÃ�
���´ÃÔÓÃ�ÍÝÃÚÃÆÝÃ�ÆËÔ�ÇÉÖÅÃÄ�ÌËÐÃ��ÆÈ�ÆÝÖÓÆÝÃÔ

ÃÇÃÕÖÐÃ�ÒÖÐÃâ�
y�¥ÃÔ�£ÎÎÃÆßÇËÆßÃÔ� ÆÖÚ�ÃÌÇÖ�� ÅÃÔÓÃ�ÏÈ� �ËÔÃ�

ÌËÔ�ÔÖÏÃÐ�ÇÉÃÊÃ�ËÇÈÆÖÐÃ�ÌËÐÃ×"����¸ßÈÔ�Ø�ÈÍß�
ÇÃÐÇË�ØßËÐ�ÃÍßÖÐÃ�ÇÃÅÃ�ÍÖÓÃÓËØÝÃÔ�ÌËÐÃ×�à�ÏÈ
ÇÉÃÊÃ��ÒÒÃÌ��ËÔÃÌË�ÔÃ�ÇÃÅÃ�ÍÃÓÃ�ÃÍßÖÐÃ�ÃÇÃÅÃ�
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����ËÔÃÌËÔ�ÆÈ�ÍÝÃÚÃÆÝÃ�ÒÖÐÃâ�
y�¥ÖÐ�ÅÈ�²ÃÚÚÃÆßÅÈÎÇËÝ�ÖÛÖÆÖÐÃ��Í�ÅÃÎ�ÃÍßÈ

ÊÖÐ���ËÔÃ�
����ËÔÃÌË�ÒÖÐÃâ�ÆËÔ�
y�ªÖÐ�ÅÃÔ�ÇÖÊÇË�ÃÆÝÃâ��ÅÖÐ�âÆ�Ã�ªÃØÝÃÌ�ÇÉÃÌ�

ÐÃÕÕËÝ�ÃØßÃÔÈ�

�ÉÒÁ�Ë�ÉÎÁà

���´È�ÈÕ�Ù�È�ÖÇÃÓËÔ�Í�ËÎÇË�ÇÉËÎËÎ�ÏÖÚ��ÃÕ�ÖÐÃâ
ÔÈ�ÈÕ�ØßËÄÖÇÃÓËÔÕÕÈÆßÈÐ�����ÓÃÆÝ�ÆÖÎÖÐÃ��£ÎÎÃÆß�
ÇËÐ�ØÖÎÃÝ�¦ËÓÃÏË�ÏÖÍßÖÌËÍ�ÍÈâ�ÒÃÓÇÃ��â�ÃÐËÎÃÔ
Ú�ÖÓÆÝÖÐÃ���Ö�ÍßÃÕ��ØßÖÐÃâ������ËÔÃÌË��ÆßÃÅÃÌËÍÈÔ
ÆÝÖÓÆÝÖÐÃ��ÒÖÐÃâ�
y�§ÃÇ��¥È�ÆÝËÎËÇË�ËÙ�ÃÐÇÈâ�ªÖÐ�ªÈ�ÓÖßØ��
¦ßÈÆÈÓÃ�ÒÖÐÃ���ËÔÃÌËÐ�ÓÖßØ��ÇËÅÖÐÃâ��� �ÀÔÍÈ�

ÓÃÓËÐ� Ø�ÃÕÕË�� ÆËÔÃÝ� ØßÈ� ÍÃÓ� ÃÆÖÐÃ�� £ÎÎÃÆßÇËÔ
ÛÖÍÖÓ�ÃÍßÖÐÃ��ÒÖÐÃâ�
y�¸�ÈÍßÇÃÐÇË��ÆÈ�ËÐÔÃÐÇËÍ�ÕÃØÔËÓ�ÍËÇÃÅÖÌË�
�!�­�ËÎÇË� ÆËÔÃÝ� ÊÃÅÃÎ� ØßÖÐÃ� ØÃÎÍß�� ÆËÔÃÝ� ØßÈ

ÍÃÓ� ÃÆÖÐÃ�� ÚËÒÒËÐ� ÏÖØÖÓËÔ� ÆÝÖÓÇÃÐ×� ÃÓÍßÃÌ
ÇÃÎÆÝÖÐÃâ���"�­�ËÎÇË��ËÔÃÌËÔ�âÆ�ÃÕÕÃÓÃ��¦ËØÝÃÌ
¦ÃÎËÎÈâÌËÃÔ� ÏËÚ� ÃÇËÐÃ� ØÖÏÄÃÓÃ�� ÅÃÓØÃÌËÎÃÔ
ØÝÖÕÕÖÓ×ÃÐÇË�ÆÝÖÊÖÐÃ�ÃØßÖÐÃâ�

�ÉÒÁ�ÎÆËÝÃÁÑÉÛ�ÉË�ÔÎÁà

���¦ËÔÃÝ� ÃØßÖÐÃâ� ÔÃ�ÁÔÖ×� ÃÆÝÃ� áÓÍ�ÖÓÃÐ� ÇÖÊ
ËÇÉÈ�ËÐÔÃÐ��ÁÔÖ×�Æ�ÃØßÖÐÃâ��ËÔÃÌËÐ�ÇËÅÃÐ�ÃÓ�
ÍßÃ�ËÐÔÃÐÃÓËÆ������ÃÏÏÃ�ÆÈ�ÓÃÊË�ØßÖÐÃ�ÃÇÃÅÃ��Ë�
ÔÃÌËÔ�ÆÈÄÖÓË�ÃÕÕËÅÖÐÃ��ÃÍßÖ�ÇËÅÃÐËÎ��¦È�ÁÔÖ×
ØßÖÐÃâ� âÆ�ÖÇÃÓËÐ� £ÓËÏÃ×ÈÌ� ÃÆÝÃ� ÛÃÆßÖÓÇËÃÔ�
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ÆÝÖÊÖÐÃ×�£ÎÎÃÆßÇËÐ�²ÃÚÚÃÆßÅÈÎÇËØÝ�����ÁÔÖ×Ã�
ÖÛÖÐÃ�²ËÎÃÕÃÆßÇË��Õ�ÃÎÃÄ�ÃÍßÖÐÃâ��ËÔÃÌËÐ�ÏÃ�
ÌËÕ�� ���ÁÔÖ×Ã�� ÍÈÕÕËÅÖÐÃ� �ËÔÃÌËÐ� ÏÃÌËÕ�� Æ�Ã�
ÇËÇÉËÐÃ�ÍÃ×ÃÐËÆ���ÇÃÆßÃÓ�ÃÕ�ÖÐÃ�ËÍ�ÖÐÃâ�ÐÈÍßÅ�
ÇËÝ��µËÔÃÝ� ÆÈÆÖÐÃÔÕÕÈÆßÈÐ� ÔÃÇÓÃ�ËÍ�ÖÐÃ� ÃØßÖÐÃ
ÃÇÃÅÃ�����§ÉÖÏ�È�âÆÝÃÐ�Æ�ÖßÄÈØÝÏËÐ�ÆÃÆß�ØßÖÐÃâ�
ÅÈÌ�ØßÖÐÃâ�ÍËÛ�âÆÝ�����¦ÃÎËÎÈâ�ÇÈÓÈÌËÃÔ��ËÔÃÌË�
ØÝÃÌ�ÃÇËÐÃ� ÖÌË�ØÖÏÄÃÓËÔÓÃ� ÃÆÖÐÃâ�¦ËÐ�ÐÈÍßÅ�
ÓÃ��¦ËÐ�ÏÃÌËÕ�ÐÈÍßÅÃÓËÝ�ËÍ�ÃÌÓÃ�����µËÔÃÃÔ�ÃÇÈ�
ÆÖÐÃ��ÆÈ�ØÖÏÄÃÓË�Ø�ÈÊÖÓ�ÃÍßÖÐÃâ�ÄÃÕ�ÃÓ�ÐËÝ�ØÝÃâ
ÚÚÃÏÃÓ��­ËÛ�âÆÝÃ�ÆÈÄÖÓË�ÔÃ�ÍÃÓÃ�ÃÍßÖÐÃ�ÃÇÃÅÃ�
¯ÖÔÃÌËÐ�ªÃÍÖÐËÝ�ÎËÍ�ËÐÃ×�ÔÖÏÃÐ�

�ÉÒÁÊÉË�ÅÇÁÎ�ËÆÑÖÝÔÎÁà

��ÀÎØ�ÈÇ� âÆÝÃ�� ÄÃÆÃÏË� ÇÃØË�� ÚËÒÒË� Ø�ÈÊÖÓ
ÃÍßÖÐÃ�ÄÃÕ�ÃÓ�ÐËÝ�ØÝÃâ�ÛÈÌÝÈÓÃ�×ÃÌ��ÃÇË�

ÐÃâ� ÆÈ� ØÖÏÄÃÓ� �ËÔÃÌËÐ� ÐÈÍßÅÃÓËÆßÇË�� ��°ÈÍßÅ�
ÇËÆß� ÆßËØßÖÐÃ�ÆÝÅÃÐ�ÆÈÄÖÓËÔ� ÆßÃÕÕËÅÖÐÃ�ÃÎÚÃÓ�
ØßÖÐÃâ����¦�ÃÐÃÇË�ÃÚÖÛÖÐÃ�ØÝÖÕÕÖÓ×ÖÆÖÐÃ���ËÔÃ�
ÌËÐ� ÏÃÌËÕ� ÃÏÈ� ØßÖÐÃ� ÃÇÃÅÃ� ÆËÔÃÝ�� ��¸ÖÏÄÃÓ
ÏÖßØ�ÕÃÎ� ØßÖÐÃ� ÆÝÃÅÖÓÇËÝ� ÃÚÃÇÃÓØßÃÌ� ÆÝÖÊÖÐÃâ�
µÈ�ÅÃØÕÕÖÐË�ÔÃÇÒÖÐÃ�ÃÕÕÃÓØßÖÐÃâ�ÆÈÄÖÓËÐ�ÖÇËÆß�
ÇË� �Ö� ËÐÔÃÐ�� ÇÉÃÆÅÃÓ� ÐÖÓ� ËÙ�ÃÐ� ÍÖÐÃÓÃ� ÃÎÇË�
��¸ÖÏÄÃÓË��ÆÖÚ��ØßÖÐÃ��Í�ËÎÃÓ�ÃÆßÖÍ�ÖÐÃâ��¦ÈÄÖ�
ÓË�ÒÖÐÃâ�ØÖÏÄÃÓËÔ�
y�·ÃÔ�ÇÉÃÐ�ÍÈÕÕËØÝÃÔ�ÓÖÙÃ×�à�ÚÖÐ�Í�ËÐÃÕÕÃ�

ÓËÆ�"� ��®È� ÏËÔÃÝ� ÃÐÇÃÅÃ�� ®ËÍ� ÇÉÃÐ� ÍÈÓØßÖÐÈ�
­�ÅÃÎ�ÃÍßÈ��ÚÅÃÔ�®Ë�×ËÛÕÕË�ÒËÚËÐ��¶Ú�¦ÃÎËÎÈâ
ÇÈÓÈÌËÝ� ÃÏË��  ��«ÐÔÃÐÇËÐ�­�ËÓÍ�� ÆÖÐÃÆßÃÓ� ÍÈâ�
ÕÕÃÓËÐ�ÆÝËÎËÝ�ÃÓØßÃÔÈ��ÆÈÄÖÓË�µÈ�ÍÝÃÇÃÍÝÃÓËÎÇË

��
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Ù�ÃÆÝÖÐËÎ�ÃÎËÓØ�ÃÔÈ��ÃÏÏÃ�ØßËÄÖÇÒÈ�âÆÝÃÔ�µËÍ
ÇÉÃÐ�ÍÈÓØßÃÔÈ��

!�­�ÅÃÎ�ØßÖÐÃâ�ÆÈÄÖÓËÔ��ËÔÃÌËÐ�ÆÈ�ÆÃ×ÃÓ��"�°È�
ÍßÅÃÓËÆßÃÔ�ÃÇÈÆÖÐÃ��ÆÈ�ØÖÏÄÃÓË�ÇÉÃÎÎÃ�ÃØÝÃÍßÖ�
ÐÃâ� Ù�ÈÔÃ� ÅÃÍËÎÃÔÓÃ�� ÔÃÔÓÃ� ËÐÔÃÐÃÓËÔÓÃ�� ���¦È
ØÖÏÄÃÓ� ØßÖÐÃâ� ¯ÃÆÇÃÎËÐÃ�¯ÃÌÓÃÏÓÃ�� ÁÆßÃ�
ÐÃÓÃ��ÂÍßÖÄÃÐ�ÄÃÄ�¯ÃÌÓÃÏÓÃ��¦ÈÄÖÓËØÝÃÌ�ÃØßÖ�
ÐÃ�ÔÃÔÓÃ�ØÖÏÄÃÓËÓÃ�ÇÖÊÇË�ÆßÈÆËÛÕÕË�ÃØÝÃÓÍßÃÌ
ØßÖÐÃâ�ÅÃÍËÎÃÓËÔ�����¸ÝËÓÕ�ÃÐÇË�ÃØÝÃÓÍßÃÕÕÃÓ�ÔÖ�
ÏÃÐ� ØßÖÐÃ�� ÅÃÍËÎÃÓ� ØÝÖÆÝÖÐÃ� ÃÇÃÅÃ� ØÖÏÄÃÓËØÝ�
���²ÈÕÕÓÖ�ÆÝÃÆßÃÓØßÖÐÃ�ÆßÖÍÍÃÌ�ÖÛÖÐÃâ��ËÔÃÌËÐ
ÐÈÍßÅÃÓËÆßÇË��­�ËÎ� ÃÎÚËÍ�ÖÐÃ� ØÝÖÕÕÖÓ×ÖÆÖÐÃ�
ÆËÔ�ÃÆÖÐÃâ��ÃÓÈ�ÍÃ×ÃÐÃÓ��²ÈÕÕÓÖ�ÏÖßØ�ÕÃÎ�ØßÖÐÃ
ÖÛÖÐÃâ�ØÖÎÃÇË�

±ÆËÛÅÉ�ÔØÆÎÉËÁÑÉÖÛÁÊ�ÃÆàÕ��ÉÒÁ�ÖÝÔÎÁà

���¦ßÈÆÈ�âÆÝÃ��ËÔÃÌËÐ��Ö�ÖÚÈÐËÍ�ÅÈÌ�ØßÖÐÃâ�¨ÓÖ�
ÔÃÎËÏÇËÃÔ�ÀÏÏÃÖÔ�ÃÆÝÃ�Ø�ÖÓËÇË��¨ÓÖÔÃÎËÏÇËÃÔ
ÆÈ�Ø�ÖÓËÇË�Ù�ÈÔÃ�ÍËÎÑÏÈÕÓ�ÇÈÆßÈÐ�ÓÈÍÝ�ÃØßÖÐÃâ�
���¦ÈÄÖÓË�ÃØÕÕËÎÃÕÃÓ� ÃÓÍßÃÌ� ØßÖÐÃâ� �ËÔÃÌËØÝÃÔ�
ÕËÔÃÝ� ØßÖÐÃ� ÆÈ� ÍÖÓÃÓËØÝÃÔ�� ���¦ÈÄÖÓ� ÆÝÖÓÆÝÃÌ�
ÃØÕÕËÎÃÕÃÓ�ÃÓÍßÃÌ�ÅÈâÆÖÐÃ��¶Ú��ËÔÃ��ÄÃÆÖ�ØßÖÐÃ
ÆÈÄÖÓËÆßÇË��ÖÛÖÐÃâ�ÆÈÄÖÓËØÝÃÌ�����¦ÈÄÖÓËÐ�ÖÎÃÓ
ÔÖÍÝÖÓ�ØßÖÕÕÃÓ�ÔÖÏÃÐ�ÃÍßÖÐÃâ���ËÔÃ�âÆ�ÃÓÇÃØßÃÔ�
� ��ËÔÃÌË�ØÃÄÃÓ�ÆÝÖÛÖÐÃâ�ÆÈÄÖÓË×ÃÔ�
y�·Ë�ÃØÕÕËÎÃÕÃÓ�à�ÚÖÐ�ÓÈÍÝÇË�ÅÈÌ�ÃÓÍßÃâÕÕÃÓ"
¦ÈÄÖÓ�ÒÖÛÏÃÎÇË�ÆÝÖÊÖÐÃâ���!�¦ÈÄÖÓËÍÈÔ�­ÎÈÖ�

ÒÃ�ÃÆÝÃÕÕË�ÒÖÐÃâ��ËÔÃÌËÔ�
y�´Ã�¥ÃÔ�ËÇÈ×�ØßÃÔÈ�ÏÈ�âÆÝÃÓË�¨ÓÖÔÃÎËÏÇËÝ

ØßÖÐÃ�ÍÃÓ�ÇÃÆ�Ãâ×"
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�"�y�·Ë�ÍÃÓ�à"�y�ÒÖÐÃâ��ËÔÃÌË�
¦ÈÄÖÓË�ÒÖÐÃâ�
y�°ÃÊÃÓÈÕÃÓËÐ��ËÔÃÌËØÝÃÔ��¦È�ËÐÔÃÐ�£ÎÎÃÆß�

ÇËÐ� ÖÇËÆßÓÃ�� Í�ËÎÇË� ØÃÎÍßÇËÐ� ÖÇËÆßÓÃ� ÆÖÇÉÎÖ
ÒÃÌÆÝÃÏÄÃÓ�Ë�¶ÚËÐ�ÍÖÓÃÓËÎÇËÓÃ��ÆÃ×ÃÓËÎÇËÓÃ�
���ºÈ�Ø�Ã�ÏÃÎÎÃÄÖÓËÐÃ�Ø�ÈÍËÏÃÓË�¦È�ÌÖßÍ��ÒÖÐÈ�
¦È� ÍÝÃÇÃÍÝÃÓËÎÇË� Í�ÖÓÃÐËÎ� ÃÎËÓØ�ÖÐÃ� ÍÈÌØßÖ�
ÐÈ�����ºËÐ�ÆÝÖÊÖÐÖÌË���ËÊÓÃËÎÇËÐ�ØÃÎÍß�ÃÊÃÇ�ÃÓ�
ÍßÃ�ËÐÔÃÐ�¦ßÈÆÈ� à�ÒÖÐÃ��¯ÃÆßÃ� ØßËÄÖÇÒÈ�âÆÝ� à
ÕÈ� ÍÃÓ� ØßÖÐÃ�� ���¦ßÃÎ� ÔÃ��Ö� ØÖÏÄÃÓËÓÃ� ÏÖßØ�ÕÃÎ
ÃÍßÖÐÃâ�ÚËÐ��¤ÃÆÃÏË�ÇÃØË��ËÔÃÌËÐ�ÐÈÍßÅÃÓËÆß�
ÇË�ÖÛÖÆÖÐÃ�����ÕÈÄÖÓËÔ�ÏÃÌËÕ�ÃÐÇÃÅÃÌ�ÃÎÚÃÓØßÖ�
ÐÃâ��µÈÄÖÓ�ÃÇËÐÃâ�ÚÃÆßÇË��ÚËÒÒËÔ�ÕËÔÃÝ�ÏÃÎÃ�
ÌËÍÃÓ�ÃÆÅÃÓ�ÃÍßÖÐÈ�ÃÆÝÃÌ��ÏÃÎÃÌËÍÃÓË��ËÔÃÌËÍ
ÇÉÃÐ� ÍÈÓØßÖÐÃâ� ÒÖÐÈ� ÃÆÝÃ�� ���ºÈÕÕÃÓËÍÈÔ� ÔÃ��Ö
ËÐÔÃÐ�ÖÛÖÐÃ�ÐÈÍßÅÃÓËÆßÇË�ØÝÖÕÕÖÓ×ÖÆÖÐÃ��ÆßÈ�
ÆÈ�ØÖÏÄÃÓË�ÒÈ×�ÔÖÏÃÐ�ÃØßÖÐÃâ�� �ËÔÃÌËÐ�ÏÃÌËÕ
ÃÆÖÐÃ�ÃÇÃÅÃ�ÆÈÄÖÓËÔ�

���y�£Æß�Í�ËÎËÝ�ÃÇÃÕÕÃÓ��y�ÒÖÐÃâ�ÆÈÄÖÓËÔ��ËÔÃ�
ÌË�� y� ·ËÇÈÆßÈÐ� âÅÃÛÕÕË� ØÝÖÆÝÃ� ÚÅÈ� áÓÍ�ÅÃÓ
Í�ËÎÇË� ÒÃÌÆÝÃÏÄÃÓÃÓË� ÒÖÐÃÕÕÃÓËØÝ�� ���­�ËÎÇË
ÎÈ� Æ�ÈÊÃÄÃÓËÍÍ� ÍÍËØÖÐÃ� ÍÍÃÐÇË� ÃÇÃÅÖÌËÅ� ¯È�
ÔËÆß��¶ÚËÔ�ÕÈÆ�ÓË×�ØßÃÔ"

� �¸ÖÒÒÃÌ��ËÔÃÌË�ÆÝÃÅÖÓÇËÝ�ËØßÖÐÃâ�ÆÈÄÖÓ�Í�ËÎ�
ÇË�¦ËÓÃÏË� ÍËÕÃÄÃÓËÝ�¶ÚËØÝÃÔ� ÎËÍ�ËÐÃÕÕÃÓËÐ�
¯ÖÔÃÌËÎÃÔ� ÏËÚ� ÇÉÃÎÎÃ� ÒÃÌÆÝÃÏÄÃÓÃÓË�� �!�¦ßÖ�
ÚÃÓÖÍßÖÐÃâ�ÆÈÄÖÓ�ÚÃÄ�ÅÈâ�Ø�ÖÓËÆßÇË���ËÔÃÌË�¶Ú
ØÝÃÓÃ� ÆËÔÃÃÔ� ÕËÚ� ÖÛÖÐÃ�ÍÍÃÐÇÈâ×� ÔÖÏÃÐ� ÃÍßÖ�
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ÏÑÐÃÆßÇË�ÃÇËÐÖÌË�®È�����¸ÖÒÒÃÌ�ÆÈ��ÖÌËÓÃ�ÃØÝÃ�
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ÌË��Í�ËÎÇË�ªÃØÝÃÔ�ÎËÍ�ËÐÃÕÕÃÓ�¯ÖÔÃÌËÐ�ªÃÍÖ�
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ÒÖÐÃâ�
y� ¦ËÓÃÏË� ÍËÕÃÄÃÓËÝ� ÆßÈÏËÛÕÕË� ÎËÍ�ËÐÃâ�

¯ÈÔËÆß� Æ�ÈÊÃÄÃÓËÍÍ� ÍÍËØÖÐÃ�� ØßËÄÖÇÒÈ� âÆÝÃÔ
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à�� �"�¯ÃÆßÃ� ªÖÐ� ÆßËÍÃâ� ÚÅÃÔ� ªÈ�§ÃÇÃ� ÚÅÃÔ� ÌËÐÃ
ÆÃ×�� ºÖÐ� ÔÃÆÈÎÃÌ� ¨ÓÖÔÃÎËÏ� ÛÃÆßÖÓÇËÝ� àÍßÅÈ�
ÚÅÃÔ�£ÎÎÃÆßÇË�ÍßÖÅÃÕ�ÈÔÕÕÈÆßÈÐ�
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���¦ßÈÆÈ� ÇÖßÆ�ÈÓÃ� ÃÓÍßÃÌ�� ÅÃÓØÃ� ÅÈÌ� ÖÚÈÐËÍÃÓË�
ÆßÃÔ���ËÔÃ�ÃÆÝÃ×ÃÌÛÖÐÃâ�ÊÃÅÃÓËÇË�����¦ÈÄÖÓ�ÍßÅÃ�
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